Man Behind the Machines 


William J. Glendinning is the new president of the Canadian | 
Business Equipment Manufacturers Association, a 54-member | 


body that represents companies doing’ upward of $135 million | 


business a year. Major activity of the association is sponsorship of |? 


Canadian National Business Show, this year scheduled for To-| 


ronto June 8-10. Mr. Glendinning is general manager of Acme | 
Carbon & Ribbon Ltd. 


NATION’S BUSINESS 


They’re Neglecting 
Growth Clients 


Nobody really knows just how many — or how few—Cana- 
dians own common stocks. 

But two painful facts are too well known. \ 

1, The proportion of Canadians who hold common stocks is 
small. 

2. The holdings of foreigners and foreign corporations in 
Canadian enterprise is relatively enormous. . 

It is very true that many Canadians cannot afford to take the | 
big risks involved in new speculations. But it is equally true that 
there are great well-managed, well-established_ Canadian enter- 
prises whose securities have a place in anybody’s package of 
savings and where the returns will increase with the growth of 
our country. ; 

This fact is well demonstrated in the growth of the investment | 
clubs, these little groups of people who pool savings for common | 
stock purchases. 

These clubs have been \growing fast. As a group, they invest | 
more money in Canadian stocks than the Canadian life insurance 
companies. They and their members as individuals represent one 
of ‘the most hopeful avenues for teaching Canadians about the 
nation’s industries and encouraging participation in ownership. 

So it is a very enlightened self-interest that has stimulated | 
the Investment Dealers Association into studying possibilities for | 
giving financial help and professional guidance to the three-year- 
old Canadian Association of Investment Clubs. 

If the investment dealers and brokers, through the IDAC and | 
the stock exchanges, band together to subsidize the investment | 
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COMPLETE EXEMPTION 


Seek Free Trade — 


In Defence Jobs 


Canada and U. S. trying to clear 


all restrictions 


and duties for 


defence orders placed in Canada... 


By MICHAEL BARKWAY 

OTTAWA (Staff)—Complete | 
exemption from the Buy Am- | 
erican Act and from all U.S.| 
duties for defence equipment | 
made in Canada for the U.S.| 
services is the aim of officials | 
of the Canadian and U.S. gov-| 
ernments who are trying to} 
clear the way for the integrated | 
production-sharing program, 


More about defence orders, | 


The exemption now being | 
considered would not apply} 
automatically to all defence | 
supplies, but only to an agreed | 
list of items “of mutual inter- | 
est.” 

If such a list can be agreed, 





every kind of Canadian defence | 
| production covered by it would | 


be able to compete for U.S. or- | 
ders without having to sur-| 
mount the roadblocks of either | 
the U.S. tariff or the Buy Am-| 
erican Act. 

The list also would apply to| 
all the defence services. 


vides authority to the head of 
each department to waive it by 
certifying that purchasing out- 
side the United States is in the 
national interest. 

Duties can also be waived by 
a similar certificate. 


The U.S. services have used | 
these powers differently, but the | 
one most important to Canada, | 
| the U.S. Air Force, has for some | 


years been operating under a 
blanket certificate from the 
Secretary of the Air Force that 


it is in the U. S. interest to waive | 


the act in the case of purchases 
from Canada. 

With the Navy and the Army, 
it is more difficult because spe- 
cial consideration must be given 
to each case. 

Again no defence equipment 
supplied by Canada to the U.S. 
forces does, in practice, pay 
U.S. duties. Once the order is 
placed, the Department of De- 
fence invariably uses its powers 
to have the duty waived. 

But administratively the for- 
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SET PRECEDENT? 


Company Sues Union 


Watch next week’s announcement 
on U. S. import controls. It will 
affect our whole pricing system... 
| By W. L. DACK 

| 


Canadian crude oil prices are wavering. 


A tumble of 10c-12c bbl. is a distinct possibility over the next 
couple of weeks. Reduced pipeline tariffs could make up some 
of this. 


Already: 


@ Canadian crude’s competitive position on the West Coast has 
| worsened by 15c bbl. 


| @ Illinois and Mid-Continent oil from U.S. can now lay down at 


Ontario refineries virtually on a price par with Western Canadian 


| crudes, 
| 


| 


This week, Canadian oil officials were assessing the competitive 
price position almost hourly. 


Over the last four weeks oil prices have dropped 5c to 15c 


bbl. in Venezuela; 18c a bbl. in the Middle East; on an average 
of 10c bbl. in major U.S. producing areas. 


| California slashed prices on light 
crude by a whopping 60c bbl. 


Defence items not accepted | malities necessary to get the 
for the exempt list could still) certificate of duty-free entry, 
be purchased in Canada, but)! or—in the case of the Navy and 
only by special waiver as at} Army — the necessary waiver 
present. /under the BAA can be a real | 

Although Canadian officials! obstacle. 
are very keen to get top-level! This is particularly true just 


By CLIVE BAXTER 


Copper Mines is suing United 


Over Copper Strike 


,ganizational picket line para- 


MONTREAL (Staff) — Gaspé | lyzes a company. Is the union| [Illinois or mid-continent crude 


| legally responsible? 


So far Canadian crude prices 
have held, How much longer, is| 
the big question. 

One thing is certain: 


Any further price decline in 


would knock the props out from 


| | Auto Output 


‘Ahead 13% 


Demand Strong 


authority for an over-all list of | now when private U.S. firms, 
exempt items, neither the Buy | operating as “systems manag- 


Steelworkers of America for} The practice of organizational 


‘under the Canadian crude price) By RODNEY TOUCHE 


| American Act nor the regular} ers’ or major equipment, con- | 


The case could set important 
precedents on the labor-man- 
| agement front. 

The suit, due to be heard be- 
fore the summer recess in 
Quebec Superior Court, results 
from the long and angry strikes 
at Murdochville in 1957. 

Company claims the union 
caused and backed a work stop- 
page 


tariff duties 
obstacles 
stances. 

The Buy American Act pro- 


are insuperable} trol a major share of the Sub- 
in present circum-| contracts which Canadian firms 
| could fill, and are not yet fully 

(Continued on page 8, col. 3) 


Will Bad News Slow Down 


Market Drive for Records ? Steelworkers disclaimed re- 


By VINCENT EGAN analyst of a major investment | sponsibility. But’ the union 
Stocks rode to highest-ever | house. | actively supported the strikers. 








clubs’ association, the cost for individual firms will be small. It | Prices this week, on the crest 
would have the great advantage of ensuring wise direction for |©f a mounting tide of favorable 


But no market goes up for-| The case is being closely 
| ever. | watched by industrial relations 


| $5.2 million. | picketing, where an uncertified|structure; would have to be 
|union throws a line around a/|countered by a@ parallel] drop in 
company to pressure it into rec-| wellhead prices here, or a com- 





| Ognizing its claims, has been on|bination of lower wellhead 
the upswing recently. prices and pipeline tariffs. 

The Teamsters have used this) A price drop at this time 
manoeuvre a number of times.| W°uld be a hard blow to Cana- 
Shipping uniongend Longshore- | dian oil producers—particularly 

| men made use of it in last year’s | those in Alberta—since it’s ob- 
| flag-of-convenience boycott. The| Vious now the recent improving 
present CBC producers’ strike|market trend is not going to 
might fall into the same cate-| hold. 
gory. Purchasers of Alberta crude 
Legal circles feel the Gaspé-| have asked for 15% less deliv- 
|Steelworkers case is almost|eries this month reflecting 
certain to go to the Supreme chiefly an anticipated sharp cut 


| Court eventually. 


in demand for heating oils. 


clubs seeking help in getting started, selecting securities, making 
the transactions, and the many other aspects of investing. 

The $10-per-month investment made by the typical club 
member doesn’t look like much now. But the monthly total by | 
all investment clubbers is already impressive and, within five | 
years or so, Will be. substantial. 

The investment community should expand its interest beyond | 
growth stocks to this up-and-coming bunch of growth clients. 

* * 7 


fourth-quarter corporate earn- | 


ings reports and indications of 
further improvement in 1959. 

Several Canadian and U. S. 
market indices chalked up his- 


| tory-making highs. 


Optimism of hunch - players 


| appears to be shared by market | 


| theoreticians. 


Worse Before it’s Better 


Nobody can be sure now whether the Berlin crisis is going to 
explode into a war or subside in general acceptance of the status 
quo or some new arrangement. Business is bound to be affected 
by the uncertainty of the outlook. If the Western World suffers 
‘ an attack of the jitters as Khrushchev’s Berlin deadline of May 27 
approaches, markets will feel the repercussions. It now seems 
certain the picture will get worse before it gets better. 

It’s a good sign, meantime, that Russia’s unpredictable ruler 
now agrees to.the Western proposal for a foreign ministers’ con- 
ference. Perhaps, after all, he does want to be helped off the 
hook on which he impaled himself last Nov. 27, when he gave 
six months’ notice of a transfer of all Berlin business to the 
East German government. 

Mr. Macmillan was evidently more persuasive than at first 
appeared and may have secured a valuable opportunity for the 
Western powers. It is now up to them, especially the U.S., to 
make the most of this chance and give up the stiff-necked, bone- 
headed attitude of refusal even to consider give-and-take. 

The first point to note is that, nothing inherently disastrous 
will happen on May 27 even if Mr. K, adheres to his time-table. 

Almost every day a small convoy of trucks carries supplies | 
from West Germany 110 miles through the Soviet zone to West | 
Berlin. Soviet soldiers check these convoys and time-stamp their 
loads. After May 27, says Khrushchev, East German officials 
instead of Russians will perform this routine chore. 


Mr. K. is not Insane 


This change looks insignificant in itself but it could be danger- 
ous. The West doesn't recognize the East. German (Ulbricht) | 
regime, officially regarding it as a temporary Soviet puppet which 
will disappear when the Reich is unified. Ulbricht, for his part, 
would like to kick the Western allies out of Berlin and secure 
control of the whole city as his ¢apital. Hf he could get Soviet 
backing, he might, stop those convoys and impose a blockade. 

If that is the plan, and if it has Khrushchev’s firm support, 
there is nothing to negotiate and no point in a conference at any 
level. But presumably Khrushchev doesn’t want to start a war 
over Berlin or any other issue. He is not insane. 

What question, then, is “negotiable”? Clearly the recognition 
of the East German government is in that category. This is much 


more than a matter of form. Mr. K. is ‘anxious for recognition|>y a Camadian group of com-| 


since it would signify western acceptance of the existing European | 
frontier of the Communist bloc. 


|could mean a further 10% 
before meeting further resist- | 


At mid-week, U. S. rail stocks 
appeared to be on the point of 
testing the 168 resistance level 
on the Dow-Jones index. 

If this penetration material- 
izes, some analysts say, it will 
confirm the recent Dow-Jones 
industrial break-through of 595. 


(This week, the Dow-Jones in- | 


dustrials passed 610.) This 


rise 


ance. 

But the optimism is tempered 
by uneasiness about Berlin. 

If the diplomatic impasse oyer 
Communist demands that the 
West withdraw from Berlin by 
May 27 becomes more acute, 
many investment men 
weakening in stock prices. 

(For a review of market ac- 
tion during four major postwar 
international crises,- see story 


}and charts, p. 8.) 


“Many manufacturers have 
improved their profit margins 


on reduced sales volume, dem- | 


onstrating the value of their big 
capital investment of recent 
years,” pointed out the Toronto 


A mapmaker’s dream, an in-| 


fear a 


“We will undoubtedly get a 
correction, possibly in the sec- 
|ond quarter.” 

Resistance to any decline 
would develop around the 575 


|Dow-Jones industrial level, he | 


edicted. 

| Here’s the current prediction 
|of a widely read U. S. service, 
|Wiesenberger Investment Re- 
port, of New York: 

“At best we would expect a 
wide - swinging, 
|type of market over the next 
eee months and at worst a 
{decline of sufficient proportions 
to create some excellent buying 
| opportunities. 

“The risk in the current 
market is that a piece of bad 

(Continued on page 8, col. 5) 


pr 


| 


consolidating | 


| and legal circles. 
It has never been clearly es- 
| tablished in Quebec whether a 
union can be sued for any dam- 
| ages its actions might cause. 
The usual procedure in pre- 
| vious cases has been to sue the 
| officers by name. 
Gaspé Copper’s legal advisers 
feel that under Quebec law a 
union can be sued as a legal 
entity. 
A victory for the company 


|could have far-reaching reper- | 


cussions. 

If the court does hold that 
Steelworkers is responsible for 
damage to Gaspé Copper, then 
a precedent for many other 
| cases could be set. 

What, for instance, if an or- 





Staking Rush Breaks Out 


Northwest of 


| By FRANK KAPLAN 


A flurry of exploration acti- 
vity has broken out in an area 
|northwest of Sudbury, Ont. 

This is the latest in a 
air surveys that have sent pros- 
|pectors scurrying to stake 
iclaims (FP, Feb. 7, Jan. 31). 

The newest area is on the CPR 
main line running west from 
|Sudbury. It is about 50 miles 
‘northwest of the nickel centre 


Canadians Invent Mapmaker, 


‘But U.S. Firm Will Make It 


A representative of Hunting 


Nickel Belt 


Jand near Cartier, a main rail 
| point. 

Herncort Explorers, a private 
company representing interests 


series of |°f Mine financier A. G. White, | will be unable to stop. 


| was first into the area and cov- 
|ered some 140 claims. 

| It brought in five companies 
|which are acquiring ground. 
| These are Southern Union Oils, 
| Northeal Oils, Consolidated Bel- 
lekeno, Norpax Mines & Oils 
and Min-Ore Mines. 


Recently, four new groups of | 


stakers moved into the area and 
| at mid-week a total of some 300 
| claims were covered along a 14- 
|mile belt of greenstone (a rock 
considered favorable by geolo- 


The whole price position of 

Canadian crude is vitally affec- 
ted by the new import control 
| regulations coming into force in 
iU. S. 
| If U. S, oil producers are to 
'be increasingly insulated from 
| foreign competition, where does 
| this leave Canada? 


‘Guilt Pill 
Said to Cure 
‘Alcoholism 


| 
| By LEONARD BERTIN 
Science Editor 


Seen as almost certain: 


@ Stepped-up import pressure 
from Venezuelan and Middle 
Confirmed alcoholics are | East producers a sharply 
| being treated successfully in a| curtailed in the expanding U. S.| 
single session in some Saskatch- |™@rket — on both Canadian| 
| ewan hospitals. coasts. 
The secret: A drug known as | ® Even sharper resistance from 
| LSD, which is short for lysergic |big integrated oil companies 
|acid di-ethyl amide. with refineriés in Montreal to 
Although it has so far proved | the proposed oil pipeline to that 
effective in only about 50% of |City to market Western Cana- 
cases, all were tough ones com- | @an crude, 
plicated with other symptoms.| Certainly a pipeline to Mont- 
The most remarkable fact |"¢@! to market Western Cana- 
‘about LSD is that its use has |dian oil is at least a 15c-bbl. 
left some patients with such| (Continued on page 8, col, 3) 


|a fine degree of self control that 
How Much Recovery? 








they are able to continue “social 
drinking” of the odd glass of 
|liquor without fear that they | 


Unlike widely-used aie 
jsuch as antabuse that rely on | 
producing flushing or nausea 
when alcohol is drunk after a 
dose of the drug, LSD is em- 
|ployed to produce a period of | 
| hallucinations. 
| Experiences during these hal- 
lucinations, together with guid- | 
ance from a psychiatrist, who is | 
present during the treatment, | 
lead afterward to an increased | 
feeling of guilt, associated with | 


An FP roundup 
facts and expert 


By DALTON 


Greatly strengthened demand 
for new cars is reflected in the 
pace of the Canadian production 
lines, 

Output of both cars and 
trucks to date this year is run- 
ning 13% ahead of the same 
period in 1958. 

Ford of Canada production is 
up 18%, General Motors of 
Canada 17%. 

The GM increase is made 
more significant by the fact that 
production levels of a year ago 
were not down on 1957, 

Chrysler of Canada, slowed 
by shortages from U. S. supply 
sources, is now hustling to catch 
up. Production is now at double 
last year’s rate, but total output 
is still 17% behind. 

Brightest star of all, though 
tiny in comparison, is Stude- 
baker-Packard of Canada. The 
Hamilton plant has produced 
1,442 cars this year compared 
with 418 last year. 

By the end of February, deal- 
ers’ orders totaled 4,108 cars. 
Compare the figure with total 
output in the 1958 model year 
of 4,094 cars. 

Meanwhile, European import- 
ed cars are still selling at the 
rate of about 5,000 a month. 
But with domestic car sales in- 
creasing, their share of the 
Canadian market is slipping 
slightly. Vauxhall is now a close 


|second to Volkswagen among 


the imports. 

The next two months will 
throw stronger light on market 
trends. That’s when the selling 
season moves into high gear. 


The Outlook 


of the latest 
opinion on 


the economic weather ahead... 


ROBERTSON 


There’s a healthier climate for business expansion shaping 


strument that automatically} told FP: 

deduces contours from paired| . ; 
stereoscopic aerial photographs; ® We design apparatus of this 
and then proceeds to draw them| sort but we don’t manufacture 
on paper, has been developed|it, except on a small-order 


liquor. 


You could call it an over- 
sensitive conscience. 


gists). 
| On the eastern end of the 
ground covered by the Herncort 
$35,000 airborne survey is the | 


dormant Genex Mines property, |2 fungus that destroys rye. 


LSD is a derivative of ergot, | 


| up: Some of the inflationary potential seems to be seeping out of 
|the Canadian economy. 

This is the case even before the federal budget comes down 
and the prestige-laden annual statement of the Bank of Canada 


appears — both of which are expected to help create the atmos- 


panies. 


Hailed by U. S, experts as a firms to put up the money “sleeper” since it already in-| 


basis. 


© It’s difficult to get Canadian 


a former lead-zinc-silver pro- 
ducer. 
The district is considered a 


This would be a hard decision for the West to take. It would | major breakthrough, it is to be necessary to go ahead with a|Cludes a mineral find but is not 


be difficult for any German, especially Chancellor Adenauer, to | manufactured under licence by 
concede that unification of his country is, for the foreseeable | the Benson-Lehner Corporation 


future, a lost cause. But after 14 years of partition, it is only 
realism and common sense to recognize that unity on Western | 


of Los Angeles. 


Designers of the instrument,| devices are likely to be U. S.| 


| project of this sort, 


® Biggest customers for such 


believed to have undergone 
| probing by modern air-explora- 
| tion techniques, 

Sulphide zones have been 


terms (all Germany in NATO) and unity on Russian terms (all| known as the Stereomat, are! Strategic Air Command, the| known in the area since the 
Germany in the Soviet system) are both unattainable without | Photographic Survey Corp. and} U.S.Corps of Engineers and the | middle 1930s and it is well serv- 
violence, The essential point is the need for negotiation. Neither |other. companies of Hunting) U.S. Army Mapping Service. 


side in this quarre] wants a war. But, as Mr. Macmillan warned in 
a speech in Russia, sheer muddle and miscalculation may start the | 


Associates Ltd,, Toronto. 


Why did an exclusive licence ® It’s very difficult te do busi- ation effort will be ground sur- | Saskatchewan. 


iced by rail and road. 
Next step in the latest explor- 


shooting. It will take negotiation to tidy up the muddle and make | for manufacture have to go to| ness with any of these organiza-| veys to follow-up anomalies in- 


sure, so far as humanly possible that nobody miscalculates. 


| a U.S. company? 


jtions as a Canadian company. 


dicated by aerial equipment. 


Its power to produce halluc- 
|inations is 5,000 times greater 
than that of the drug mescalin 
that is used also for the purpose. 

For this reason it is widely 
|used to treat patients suffering 
from schizophrenia, popularly 
| but incorrectly known as “split 
mind.” 


Its use to treat drunks was 


phere of stability sought by investors and businessmen. 

Some of the signs that Ottawa is already making progress in 

its fight against inflation fears: 
@ Bank of Canada tightened up chartered bank cash in 
February with the result that the banks sold off some short-term 
securities to meet borrowing requirements and to keep in liquid 
shape. 

This is a reversal for the time being anyway of the long build- 
up in the banks’ holdings of securities and a tempering of Bank 
of Canada policies that leaned, if anywhere, toward easier money. 
‘suggested about six years ago In part, the move was made possible by the public. Corporate 
iby Dr. Abram Hoffer, director and individual buyers used their savings or idle cash to take up 
\af psychiatric research for | most of the recent $200-million government bond issue. (See p. 9) 
Since the central bank was no longer in a position where it had 

It has since been used to treat | to encourage the chartered banks through open market operations 
about 50 patients. (Continued on page 8, col, 1) 
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Write or telephone for an appointment with our 
representative, MR. J. NIXON or MR. R. J. C. 


Custom DUNS. 
Mr. Nixon will be at: 
. TORONTO 
tailored The Royal York Hotel (Tel: EM. 8-2511) until 
14th March 
OTTAWA 
* Chateau Laurier (Tel: CE. 2-6411) 
suits 19th March « 4th April 


HALIFAX 
The Lord Nelson Hotel (Tel: 3-6331) 
18th - 27th April 


by 
GIEVES 
of 
BONL 
STREET 


Mr. Duns will be at: 

VANCOUVER 

The Vancouver Hotel (Tel: MU. 4-3131) 
9th - 20th March 

CALGARY 

The Palliser Hotel (Tel: AM. 2-8621) 
27th March -‘4th April 

WINNIPEG 

The Fort Garry Hotel (Tel: WH. 2-8251) 
llth - 15th April 

HALIFAX 

The Lord Nelson Hotel (Tel: 3-6331) 
17th - 27th April 


They will be delighted to show 


you patterns, 
talle about tailoring, 


measure you for a guit. 
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Something to Remember When Preparing a Schedule. . . 


There are 





French-Speaking Farm Markets 
in Canada ...and Only 


faFERME 


Covers all six! 








In addition to its extensive coverage of the Province of 
Quebec French farm market, La FERME also covers the 
important fast-developing French-speaking farm areas in 
New Brunswick, Ontario, Manitoba, Saskatchewan and 
Alberta. The French-speaking farmer and his family in these 
prosperous areas look to La FERME for news from “home”, 
authoritative articles on agriculture and items of interest to 
the homemaker . . . all in their mother tongue. The most 
effective, economical way to sell these French-speaking fam- 
ilies is through La FERME . . . the one medium that will 
deliver your message to all six markets! 









The readership trend is definitely to La FERME 
..- over 50,000 (ABC) circulation increase since 
1954 compared to less than 4,000 by second 
publication in same period. 


Guaranteed Circulation 


175,000 


Obtained through direct mail — no agents 
— no newsstand sales — no arrears 






@ For blonket coverage of French rurol Still only 
Conede osk about ia FERME'S unique 
plan combining magorine and direct $ 60 
moil, Over 435,000 subscribers ond 
Prospects individually oddressed. > 

ae per line 


fa FERME 


ROBERT RAYNAULD, B.A., M.S.A., 
Editor — Publisher 
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Trend of Business 


| imports rise—trade gap widening, Continuing the year-to-year 
| 











gains evident in the last three months of 1958, January imports 
rose 4% to $414.2 million. In contrast, month’s total exports 
declined 10% to $350.2 million, resulting in an unfavorable 
trade balance of $64.2 million. Previous year’s January import 
balance totaled $9 million, This year’s imports were higher 
for all economic areas except the U. K. 

Less on the cuff—more on the barrel. Credit sales declined 3.8% 
to $1,314 million in the 1958 third quarter from a year earlier 
but cash sales rose 3.6% to $2,463 million and accounted for 

| 65.2% of total sales, Larger credit sales than a year ago were 
noted for department stores (8.7%); family clothing (11%); 

hardware (5.3%); and jewelry (1.8%). Credit sales were down 
for auto dealers (13.1%); furniture and appliance stores (6%); 
and women’s clothing stores (4.5%). 

Labor income up 5% on the year. Wages and salaries of Canadian 
down 2% from the preceding month’s $1,387 million but 5% 
| over the like 1957 total of $1,295 million. Month’s increase 
| brought labor income for the full year up 2.2% to $16,180 mil- 
| lion and greater in all regions except British Columbia. 
| More Canadian wheat sold overseas. Export clearances in the week 
| ended Feb. 11 rose 12.4% to 5.4 million bu. from last year’s 

comparable total of 4.8 million bu. Week’s increase was not 
sufficient to offset earlier declines and cumulative total stood 
4.2% lower than a year ago at 128.5 million bu, Visible sup- 
plies of Canadian wheat on Feb. 11 totaled 377 million bu. vs. 
379 million bu, at this time last year. 

Retail sales reach new peak in 1958. Canadian retailers pushed 
year’s sales to a record $15,252 million, almost 3% above the 
previous year’s $14,826 million. Both independents and chains 

| shared in the rise in sales, total for the former rising 1.9% to 
$12,219 million and the latter, 6.7% to $3,033 million. Total 
sales in December were up almost 8% to $1,565 million. 

Year’s sales increases were largest for the following types of re- 
tail outlets: grocery and combination, 6.9%; general stores, 5%; 
variety, 6.3%; shoe, 7.5%; and lumber and building materials 
6.6%. Four trades had lower sales: motor vehicle dealers, 3.7%; 
furniture and radio, 0.6%; restaurants, 1.4%; and fuel, 2.4%. 

Carloadings continue smaller. Number of freight cars loaded in 
the week ended Feb. 14 declined almost 2% to 65,695 from 
66,919 in the same week last year. This placed loadings since 
the beginning of the year 2.2% below che year-earlier total 
at 412,275 cars. Fewer cars were used to move wheat, coal and 
pulpwood. Moving in larger volumes were iron ore and crude 

| gypsum. 

Copper and nickel production smaller in 1958, Year’s copper out- 
put declined 3.4% to 346,816 tons, decreases in the final four 
months of the year more than offsetting increases in all prev- 
ious months. Twelve-month nickel production slumped 25% 
to 140,848 tons. 

Hen census shows more birds this year than last. Poultry popu- 
lation on Canadian farms in December totaled 56 million, 12% 
larger than the year-earlier total of 49.9 million, Reflects in- 
creased sales of eggs and growing popularity of chicken as an 
everyday food. 

Note: December industrial production indexes set out beyow in 
Facts by the Month are published on a new base of 1949 = 100. 
This is in line with the Dominion Bureau of Statistics’ present 
policy of using 1949 as the base year for most of the major 
indexes. 


Major Weekly Indicators 


| 




















Pre- Pre- 
Latest Date vious vious Year 
or Week Ended Week Month Ago 
Department store sales, % change 
from year earlier ...........+. (Feb. 14) +5.6% +6.1% +4.0% +3.4% 
Carloading totals .......... eeees (Feb. 14) 65,695 65,644 68,297 66,919 
Eastern Canada ....eceseseceees (Feb. 14) 43,758 43,171 43,423 43,818 
Western Canada .....eseseoeee. (Feb. 14) 21,937 22,473 28,874 23,101 
Iron and steel mfg. ........eee.. (Feb,14) 1,094 1,148 1,165 1,258 
Ores, concentrates ...... coccces (FOB. 14) 3,470 3,527 3,215 2,833 
BON "TROD: 6.5 cs oo acs cede eos (Feb. 14) 496 495 444 597 
Lumber, timber, plywood ...... (Feb.14) 3,786 3,797 2,882 3,689 
CIOS skies Sac vdn sss io caen cue . (Feb. 14) 186 234 205 273 
Passenger car production ........ (Feb.27) 8,258 7,754 6,288 7,303 
STE DODRUOOR i s.ck cc sncetecses (Feb. 27) 1,583 1,403 1,353 1,209 
Chartered Banks 
Personal savings ... ($ millions) (Feb.18) 6,950 6,926 6,837 6,337 
Loans outstanding .. ($ millions) (Feb.18) 5,391 5,382 5,395 5,383 
NHA mige holdings ($ millions) (Feb. 18) 810 806 796 604 
| Banks of Canada holdings of 
| CUA cs wesc tsae ($ millions) (Feb.25) 2,615 2,580 2,603 2,408 
| Short-term govt. ... ($ millions) (Feb. 25) 233 182 191 1,294 
Long-term govt. ... ($millions) (Feb.25) 2,306 2,321 2,325 1,060 
Other securities .... ($ millions) (Feb. 25) 23 23 33 16 
Bank Clearings: 
Montreal ........... ($millions) (Feb. 26) 822 886 776 765 
Toronto .....e.ee.+. ($ millions) (Feb.26) 1,193 1,168 1,163 1,044 
| Cdn. dollar (U.S. cents av.) ...... (Mar. 3) 102.827 102.577 103,139 102.106 
| T.S.E. industrial index .....6s.<«. (Mar. 3) 536.33 534.25 533.54 413.85 
| Yield 114 stocks .......6.056 eseeee (Mar. 2) 3.97% 3.98% 401% 5.16% 
| Bus. fail. 4-wk. moving av. . (no.) Feb. 19) 29.5 29.0 24.2 32.7 
Steel ingot production .... (tons) (Feb.21) 107,960 108,094 107,362 N/A 
|) GG GME ccm crecnccaricswoas (Feb.21) 88.9% 89.0% 843% N/A 
’ 
Facts by the Month 
One Two One 


| Month Months Year 
| WHAT WE PRODUCE— Latest Month Previous Previous Previous 


| win all Industries (Index) 


















































Current public Icans ($ millions} .. Nov. 5,325 5,140 5,102 5,457 
| *Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 
| Outside the banking system. 





} 
Consumer price (Index) 
| 








bveesteccoucss 126.1 126.2 126.3 123.4 
Wholesale prices (Index) ............ Jan. 229.7 229.1 228.5 226.8 
STRATEGIC MATERIALS—Production and Supply—i 

j test Month Yr.te % chge. yr 

, Month yr. ago date to date 

Steel ingots and castings (000 tons) .. Dec. 426 351 4,345.3 —13.7 

Se GUPNIT . ins ovine ccna dannesbecé Dec. 3.3 14.9 140.8 —25.1 

| @Primary copper (000 tons) ............ Dec. 19.0 43 345.8 —3.4 

Lumoer exper.s tmillicns fom.) Nov. 384 313 3,514.0 +1.2 

| Lumoer tmillions fom.) ...........+0. Nov 456 395 6,628.0 +36 















$n : penned 
Index based: production 1949=100; consumer price index 1949=100; wh | rice 
index 1935-39= 100. " — re 


| New item this week. 
Date of issue for your file, The Financial Post, March 7, 1959. 


| 


workers in December amounted to an estimated $1,359 million, | 


i 





eecce ctsnticse 2. Ge 159.1 155.3 142. 
ein factories (Imdex) ...........5 132.6 145.4 141.6 127.6 
| sTotal nondurable goods (Index) 134.6 150.4 148.5 126.8 
POON GE WOU.’ is. spvccsecccesacsse 278.6 233.2 285.4 261.3 
DOMMET 2. cdvccvccsccesececcceseces 176.1 166.2 169.7 173.5 
CHOTINE ob ovcccrvccccesecccsocceese 156.9 156.5 159.1 150.6 
Chemical products ......cseeeeeeeeees 305.3 306.7 304.7 304.7 
sTotal durable goods (Index) .... 130.2 139.5 133.7 128.6 
| Iron & steel products .......... 278.7 249.6 250.5 288.1 
| Peeenary WO Ge Weel 220 icc ccccnoccece 343.9 208.5 205.5 364.4 
eFrom mines (Index) ........ssees006. Dee. 214.6 224.7 228.5 217.6 
} EE aires. 2 cbs a Vewas. chore Geeeee Nov, i592 177.4 194.6 170.0 
Nonferrous smelting, refining ........ Nov, 213.7 218.1 255.9 284.9 
MOOS chs lededevalncids cava chpvad poveedece Nov. 105.5 112.0 108.4 108.5 
—From farms 
Cattle delivered (000) ..... eeeeeceseses Dec 175 163 160 189 
| Hogs graded (000) ....csccoscesceseess Dec 783 602 513 517 
b PRORIB Lope cc eds asccccccccsevoscessedtdes Nov. [67.8 152.4 133.8 151.9 
—From sea 
East Coast catch ($000) ......csseeeees Dec. 2,961 2,380 3,404 2,526 
| W. Coast catch ($000) .......csecceeees Dec. 1,491 2,342 3,735 358 
| —From forests 
Newsprint (000 toms) .......seee0. den? See 466 476 518 475 
Pull: (GCS BONS) cheb ceccvccesceves dies Dec 778 849 899 661 
—In powerhouses | 
Electricity «million kwh.) .........++. Dec. 8,841 8.462 8,347 8,225 
WHAT WE SELL— 
Retail sales ($ millions) ....... Dec, 1,565 1,295 1,311 1,450 
Dept. store sales ($ millions) .. Dec. 187.6 148.2 124.5 171.5 
Wholesale sales ($ millions) «- Nov. 662 Til 679 615 
Mfrs. outstdg. orders ($ millions) ,.... Dec. 2,128 2,118 2,129 2,27 
Pass. car sales (units) ......0ccscececes Dec, 29,176 26,726 21,832 23,160 
| WHAT'S ON HAND— 
| Mfrs, inventories ({ millions) ,....... Dec. 4,393 4,367 4,368 4,548 
| Dept. store stock sales ratio ........0. Dec, 1.8 2.1 25 2.0 
| SPENDING, SAVING POWER— 
| s@Labor income (§ millions) ............ Dec, 1,359 1,387 1,389 1,295 
sDividend payts. (Index) (annual rate) Feb. 301.7 301.0 299.6 317.3 
| JOBS— 
Persons with jobs (000) ..... eerese Jan. 5,538 5,680 773 5,450 
Jobless seeking work (000) ....ssee« Jan. 538 440 361 527 
Do. (% of labor force) .....se.seees: Jan 89 7.2 5.9 8.8 
CONSTRUCTION— 
| Contract awards ($ millions) ......... Jan 178 271 318 190 
| FOREIGN TRADE— 
Exports ($ millions) ,....... ecccccecee Jan, 350 450 409 389 
| sImports ($ millions) .......ccesceeeess Jan, 414 428 457 398 
esses 
| MONEY— 
| Money supply ($ millions)* .......... Nov. 12,892 13,198 12,962 11,500 
| Cheques cashed ‘$ millions) .......... Dec. 21,810 19,248 22,441 19,245 
Life insurance sales ($ millions) ...... Dec 381 406 380 386 
Notice deposits ............. Dec. 7,462 7,419 7,627 6,656 
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Sizes 6% to 7%. 


PHONE AND MAIL ORDERS FILLED 
UN. 1-8111 


Simpson's Stores are located in Regina, London, Toronto, Montreal and Halifax : 





Can. Foundries . 36 Orange Crush .. 33 
Can. Flooring .. 36 Quinte Milk .... 33} Wardrobe 
ee we : » 2 Reed ecce 28] 
. Can. vings oyal Trust .... 36 
Fraser Cos. ... 17 Soc, Nationale . 33 Each $15. % 
FlintRote ...... M& «Triad Oil ....... 43 | 
POD ccocndtves 35 United Corp. ... 36} 
Henry Morgan . 35 Violamac ...... 34 | 
LAC, .......-.. 38 Union Accept. .. 33 | 
West Can. Steel 36 
INDUSTRIALS 
Anglo Can. Cm. 32 Invest. Mut. ... 36 | 
RR 6 cncse de OS CEL Gks's.<scaee 4) 
Alum. Ltd. ... 5,3 Irving Pulp ... 16 
Asbestos Corp . 42 Kim-Clarke ,... 35) 
a ae ar 5 = © Ont. ... 5) 
.C. lec. ... 8, 4 olson’s ...... 5} * . 
Beatty Bros. .... 4 Mass. Ferg. .... 5 A new, lightweight fur felt that marks you 
B.C. Power ... 11 Mid West Gas . 42 
B.C. Packers .. 16 Mitchell ....... 4 as.a man who knows how to dress correctly 
CPz .:... & & B <a oth a a 3| bend Ited 
Cons, Paper ... 5 abe Grain , 26 i i 
Crown ©. ...i- 5 North Star ..... 43 ee comfortably! With silk sweat ban » were 
Chemeeil Peat 5 Powell Riv. weg 
hikers’ 4, 3 rice Bros. ..., 5) 
Cdn. Wallpaper. 4 Que. Power ,,, 4/| a 
R. L. Crain ... 4 Rio Tinto ...... 15 Cambridge grey or walnut brown, 
= devoee 3 ~_— dita ine 19 , 
GB, scovtceee 3 . V. Roe 3, 11, 12 
Cockshutt ..... 26 Suc. Con-Hait. . 32 Each $15. 
Dow Brew. .... 37 Sher.-Williams . 25 
Dom. Sound ... 25 Sav. & In, Corp 36 
Du Pont ...... 4 Suez Canal .... 42 e o 
D. Tar & Chem. 4 Sup. Propane .. 4 Sons 
| eee 11 Sogemines ..., 11 “ 
Fraser Co's . 37, 5 Steinbergs ..... 22 
H, B. Fuller ... 25 Standard Wire . 16 
Gen. Motors ... 17 TranSonic ..... 27 
Hardifoam ..... 10 Westinghouse .. 3] The Store For Men — Street Floor 251 
Irving Ref. .... 19 Witco .......... 16 
MINES AND OILS 
AIGOM . .cccccces Northspan ..... 15 
Cowichan ...... New Kelore .... 42 
Can.-Ter, .. ° New Calumet... 1 
Can, N’west ..:. PEM: sb ctccsas 42 
Can.-Erin ...... Pato Con. ..... 42 
Falconbridge ... 35 Petrol .......... 42 
Glacier Ex. .... 42; Que, Iron ...... 4 


Canada Safeway’s 59 Sales Up 4.5% 


Consolidated sales of Canada 
Safeway Ltd., Winnipeg, subsid- 
iary of Safeway Stores Inc., Oak- 
land, Calif., for the eight weeks 
ended Feb, 21, 1959, totaled $34,- 
330,267, an increase of 4.5% over 
$32,858,590 for the like 1958 
period. 

Sales for the four weeks ended 
Feb, 21, 1959, amounted to $17,- 


Bathurst Seeks 
To Become City 


From Our Own Correspondent 
SAINT JOHN — New Bruns- 
wick’s seventh city is in process 
of formation. 
Bathurst, present population 
5,200, expects to seek incorpora- 
tion as a city of 16,000 at the 1960 


448,337. This was 3.3% higher 
than $16,897,435 for the com- 
parable 1958 period. 

There were 188 retail stores in 
operation at Feb. 21, compared 
with 170 a year earlier. 


Ask Cash Aid 
For N.S. Towns 


From Our Own Correspondent 

PORT HAWKESBURY, N.S.— 
The Nova Scotia Government will 
be asked to set up an assistance 
plan so depressed areas can main- 
tain “desirable standards” of 
municipal services. 

Decision to apply for provincial 
aid was reached at a meeting of 
the Union of Nova Scotia Munici- 











For nbporti on. | | 
CANADIAN BUSINESS 
it's WANK 


10 2 mnLLiOR Canapraas 


MONTH BY MONTH ... You can keep | 
abreast of the Canadian economy by reading | 
the B of M’s Business Review. Only four 
pages, it combines detailed surveys of indus- 

tries and regions, with over-all analyses of national business trends. 





Ask for your free copy at any of our 750 offices 
across Canada. Or simply write: Business Devel- 
opment Department, Bank of Montreal, P.O. 
Box 6002, Montreal 3, P.Q., and have your 
name added to the permanent distribution list. 























session of the New Brunswick) palities with officials of four ° 
Legislature. towns in economic trouble — 
Greater Bathurst’s 16,000 peo-| Canso, Dominion, Port Hawkes- BANK OF MonTREAL 
ple live within a five-mile radius.| bury and Mulgrave. . 
The town has received a big| -Also interested: Westville. Canadas Fiat Bank 
stimulus from exploration of base| Government will be asked for 
metal deposits in the area and ex-| immediate cash payments to en- WORKING WITH CANAMIANS 1 GVERT WAKE OF 1) = ie 
pects fast growth impetus when} able the towns to carry on until 
world metal markets strengthen.' a concrete scheme can be devised. 
¥ 
: I j ffi 
There’s a place in every office for 
oa 
does everything all electrically! — 
* ADDS 
* SUBTRACTS 
* MULTIPLIES ! 
* TOTALS ' 
* SUB-TOTALS 
All the features you'd expect to find 
only in big expensive machines. 
Here’s the lightest, handiest, low-priced all-electric adding-sub- 4 
tracting machine. Just right for any office, store or home. Easy to use on 
desk or counter. Anyone can use it. Ask your nearest Underwood office 
for a convincing demonstration. No obligation. 
ADDING MACHINE DIVISION 
| Head Office: 135 Victoria St., Toronto 1 
COMPANY-OWNED BRANCHES AND SERVICE IN ALL CANADIAN CITIES 
+ “A 3 





Werre Starting to Roll 


On Defence Contracts 


By MICHAEL BARKWAY 
OTTAWA (Staff) — The lid 


week on the Canadian industry 
at work on defence contracts. 
Under the new policy of at- 
tempting to integrate production 
as well as operational control, 


fit into the weapons-systems 
being developed in U. S.—and 
to a smaller degree with other) 
NATO allies. 

The Royal Navy is using the 


| 


was raised a little further this | for 


In addition to the $9 million, nadian firms with the appropri- 
contract announced last week | ate U. S. procurement agency or 
radar improvements, a) prime contractor. 
$500,000 contract for the devel-| —Brief Canadian firms on the 


lopment of a drive unit for the| way to go about preparing a 


FPS7 radar. (This is a “heavy | tender. 
radar” reaching to a height of| —Advise them on the techni- 


1100,000 feet, and may possibly | cal and administrative practices 
i . 
Canadian contracts will have to | be used in Canada.) 


necessary to meet the require- 

@ Canadian Westinghouse: iments of a U, S. call for ten- 
The sub - contract mentioned = : 

last week is for tropo-scatter for |. A list of the work going on 


Bomarc missiles. It’s worth $1.6 |" Canadian aircraft plants was 


million. |given by Defence Production 





Canadian production-line for! @ Ferranti-Packard of Toronto: | Minister O’Hurley to prove that | 


torpedoes of the type known as | 
Mark 43. It has.ordered 500 of | 
them from Canadian Westing- | 
house Ltd., at a cost which will 
run around $3 million. 

The Mark 43 is a U.S. de-| 
signed torpedo, which Canadian | 
Westinghouse has been making, | 


as prime contractor, for the | dian firms into U. S. defence |Mopolitan, CC109. 


RCN for some years. 


When the Admiralty in Lon-| fence Production, said Mr.|1T33 


don found itself in need of the | 
weapon, it had to decide whe- 
ther to manufacture it in U. K. | 
or buy it from U. S. or Can-| 
ada. | 

Canada captured the order: | 
There was no formal competi- 
tive tendering, so it can only be | 
assumed that Canadian West- | 
inghouse had the edge over the 
Americans in ‘price. It is be-| 
lieved that it gave better assur- | 
ance of support in the way of | 
future spares. 

The U. S. content of the tor- | 
pedo is smaller than usual: there | 
are a couple of gadgets which | 
are impossible to make eco-| 
nomically in Canada. But 10 or 
15 different items are sub- 
contracted by Canadian West- | 
inghouse to Canadian firms, in- | 
cluding, for example, the bat- 
teries. 

Another naval item which the 
U. K. is buying from Canada is 
sonic equipment for underwater 
listening. 

A short list of contracts al- 
ready secured from U. S., given 
by Raymond O’Hurley, Minister 
of Defence Production, filled in 
some details of successful bid- 
ders mentioned in FP last week: 
@ Canadair: 

Two small contracts with 


Tape readers, subcontracted |*he industry was not dead. 
by Hughes, as U. S. prime con-| This was the list:— 
tractor: $1.1 million. | Canadair: 


* 
Alcan Planning 
J 7 . 
Gains in Spain 

MONTREAL (Staff)—Canada’s 
Aluminium Ltd, hopes for im-' 
proved ingot sales to Spain. 

Company’s Spanish associate— 
Aluminio Iberico, S.A.—has com- 
pleted an aluminum sheet mill in | 
Southern Spain. The plant now | 
| has annual capacity of 18,700 tons | 
of semi-fabricated products. 

This plant should help increase 
|the nation’s demand for alumin- 
um. There’s hope also that the | 
|foreign exchange situation will! 
improve to permit more ingot im- 
porting. 

The Spanish plant cost $10 mil- 
| lion, was begun in 1954, Alumin- 
jium Ltd. equity participation in 
'the Spanish firm is about 32%. 


Budget Balanced 
In Saskatchewan 


Saskatchewan is budgeting 
for revenues of $133,325,210 in 


By RAY MAGLADRY 


How much severance and un- 
employment pay for workers at 
the Avro and Orenda plants of 
A, V. Roe? 


It’s a question still in the cir 
because new labor union agree- 
ments had not all been settled 
when the Arrow program was 
| dropped. 


weekly paid workers generally 
will get two weeks severance 
|pay plus vacation pay, based on 
length of service. 


But weekly paid employees 


However, both hourly and 


How Much Pay Due 
To Roe Workers? 


junion representing both Avro 
}and Orenda workers, 
| This means the company is) 
legally bound to provide an 
| equivalent of up to six and one- 
jhalf weeks pay to weekly em- 
|ployees, plus retroactive pay 
/hike, but only about three and 
|one-half weeks pay to hourly 
men. 

Here’s~what a weekly paid| 
| worker would get: 
| He would be entitled to two 
weeks pay in lieu of notice, va- 
cation pay based on a formula 
|to two weeks maximum, a re- 
‘cently negotiated pay raise of 
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“Tailored-to- 


Measure 


Investment 
for the firm with idle funds 


PAYS INTEREST 


OF 


1% 


|e fiscal year beginning April 
. 
| 
| With expenditures estimated 


@ Varian Associates: | 

Two contracts for klystrons 
from prime contractor Bendix: 
$300,000. 


In the new effort to cut Cana- | 


orders, the Department of De- 
O’Hurley, has been trying to do | 
two things:— 

—1l. To familiarize the U. S. | 
procurément agencies and the | 
private firms who are prime | 
contractors with the capabilities 
of Canadian plants. 


at $133,245,440, a-small surplus 
is anticipated. 

Principal expenditures in- 
| cluded $30.2 million for Depart- 
ment of ‘Highways and Munici- 


Producing the Argus CC107 
(anti-sub. patrol). 

Developing long-range trans- 
port, CC106. 

Developing turbo-prop Cos- 


and $33.3 million for hospital 
| costs. 
In the coming fiscal year, the 
; : treasurer said, the 
A. V. Roe companies: __.|would invest a further $36.5 
Supporting the CF100 with | million in Saskatchewan Power 
spares and overhaul; worth $10 |Corp. to finance continued ex- 


million this year. _ | pansion, and $9 million more in 
Supporting the Orenda engine |the communications industry 


Supporting the F86 and the 
with spares and repair 
services. 


| with spares and overhaul; with | through loans to Saskatchewan 


pal Road Assistance Authority, | 


province | 


will do much better unless the| 2% % retroactive to last August, 


|company and government work) and supplementary unemploy- 


out an arrangement to increase| ment benefits of $10 weekly to 
benefits for hourly workers, maximum of 26 weeks depend- 
Here’s how each class of em-!ing on length of service. 


ployee stands now: | Cheques going out now to} 


©. Besides ‘severance and holi- | Such laid-off workers average 
day pay, weekly workers wil] | around $300. : 
get a retroactive pay raise plus| Besides this, if a worker with 
supplementary unemployment 10 years service fails to find 
benefits. jother employment, he will be| 
These ave covered under a|@ble to draw up to $260 in SUB 
new union agreement signed be. | benefits over the next 26 weeks. 
fore the closedown. | A worker with 10 years serv- 
|ice or over would also get big- 
© But a larger group of hourly| ser termination pay, perhaps 
paid employees, about two thirds} around $325. 
of work force, are not covered | 


Has your firm cash that can be profitably invested until 
needed for specific purposes? If so, buy 
Canada Permanent Debentures... 


@ Available in any amount between $1,000 and $1,000,000. 


@ Principal repayable on any specified date between 
1 and 5 years. 


@ Paying interest of 5% for any term from 1 to 5 years 
on half-yearly dates of your own choosing. 


@ Issued in bearer, fully registered or coupon-registered form. 


Mail the coupon—and find out how an investment 


| “facility capability reports” to | 


|about 50 Canadian plants. 


| ments. 


tension plans: Opportunities are 
not as extensive, but have a sig- 


—2. To persuade Canadian 
firms to go after U. S. orders and | 
to quote on tenders which may | 
be put in their way. 


some $3 million to be spent 
between now and March 31. 

U. S. contract for experimen- 
tal vertical take-off aircraft. 

Under the first heading, he| West German contract for 
gave the following score:— |Orenda spares worth $6 million. 

On Bomarc: — D.D.P. sent | De Havilland: 

Production line started on the 
the U. S, prime contractor, Boe- | Caribou. 

ing, on 6? Canadian industrial! Production continuing of 
concerns. | Beavers and Otters. 

—Boeing officials visited]! Producing RCN tracker air- 
| craft, CS 2F, with sub-contracts 
—More .than 45 Canadian |to Bristol, Winnipeg; Canadian 
firms sent representatives to|Car, Fort William: Fleet Manu- 
Boeing in Seattle to get a full | facturing, Fort Erie: Enamel and 
briefing on Bomarc require- | Heating, Amherst, N.S. 
Canadian Pratt & Whitney: 

Producing the R1820 engine 
|for the RCN’s CS 2F. 

Making and selling spares for 
The same procedure is being|engines both in Canada and 
followed with Boeing’s U. S./|U.S. (U.S. orders in 1958 worth 
sub-contractors, in the hope that | $11 million.) 

they may ‘place some sub-sub- | Rolls-Royce Ltd.: 

contracts in Canada. | Supporting the Nene engine 

On SAGE and the radar ex- | for the T33; spares and service. 

Supporting similarly engines | 
for CC106. 


—Boeing sent out 170 invita- | 
tions to tender to 77 Canadian 
companies. 





Boeing: Wings, ailerons for Bo- 
marc missile: $1.7 million; en- 
gineering services: $2.4 million. 
@ Canadian General Electric: 


Montreal's Unique Apartment Hotel 


Suites 
Singles from *8” Daily 
Doubles from *12” 
Lavish 2 and 3 Room Apartments 
with Kitchenettes 


ke GARAGE AND TV. 
WAMEDIATE RESERVATIONS 


} we ow SPECIAL 
TELEPHONE SERVICE 


-al no cost lo you... 


CALL LONG DISTANCE & ASK FOR 
ZEnith 6=3500 Siusce 


— — 


LiCHEL 
GARDEN 


. 


‘| General Motors Diesel Ltd. 


nificant dollar potential in these 
fields:— 


Some indication was also 
given by Mr. O’Hurley of the 
new types of aircraft in which 
the government may be inter- 
ested. 

He gave this list in indicating 





—Radar. 

—Communications. 

—Data processing. 

—Four U.S. prime contrac- 


|off their 13,000 employees re-| 


, Government Telephones. During 
| 1959-60, 11,000 new telephones 
}are to be installed. 
Reviewing the current fiscal | 
year’s operations, Provincial 
| Treasurer C; M. Fines said there 
would be a budgetary surplus of 
$13,166,511. 

Revenues rose to nearly $133 
million, Petroleum and natural 
gas revenues were up $3 mil- 


,salaried personnel, 
| lion, and gasoline tax collec- 
|tions $2.7 million. 


| 
Ottawa and A. V. Roe Study 


Future of Two Subsidiarie 


| A. V. Roe Canada Ltd., has Hawker Siddeley Group (con- 
,been continuing discussions in|ed employment for our engi- 
| Ottawa this week on the future | neers who return to the U. K. 
of its -two subsidiaries, Avro The U.S. Consulate reports 
|Aireraft Ltd. and Orenda En-|that while there has been a 
|gines Ltd., but by midweek no| marked increase in enquiries 
solution had been reported. | about emigration to the U.S., 
Both companies, which laid | there has been no sharp upturn 
in applications for visas. 


— their proposed new union 
contract containing these provi- 
sions had not been signed. 


® Company is still studying the 
|question of severance pay for 


These knotty questions were 
not covered in company-govern- 
ment agreements, 

They were subject to agree- 
ment with the International 
Association of Machinists — the 


cently when cancelation of the | 
Arrow program was announced 
(FP, Feb.. 28), were without 


| alternative projects of any size. 


Some 3,000 men have been 


. | 


| Added to this would be unem- 
iployment insurance benefits 
which, in this case, would be at 
or close to the top limit of $30 
| weekly. 
| Also, all workers at both! 
jplants have had one payday 
|since the closedown, represent- 
|ing one week’s “holdback” pay. 
| Five-year men would do al- 
| most as well in the initiai “lump 
|sum” payment, but it would be 
lslightly lower because they 
| would get vacation pay based on 
around one and_ two-thirds 
| weeks rather than full two 
| weeks. 
| Higher paid employees, such 
|as tool and diemakers earning) 
|$100 weekly, would get over} 
| $350 in lump sums now, 
The company is understood to} 
|be anxious that hourly rated} 
workers be placed on the same 
|footing as the weekly paid| 
| personnel, 
Their chief disadvantage now 

is that they will have unem- 





ployment insurance benefits, but 


in Canada Permanent Debe 


ntures can be “tailor-made” 


to your company’s requirements, 


CANADA PERMANENT 


MORTGAGE CORPORATION 


Canada Permanent Mortgage Corporation, 


320 Bay St., Toronto 1, Ont. 


I wish further information on your Debentures. Please 


telephone me. 
NAME 
COMPANY 
ADDRESS 

city 


nc SUB payments while unem- 
ployed. 

And they miss out on the 
212% pay raise which on aver- 
age would come to around $55. 

But an arrangement to equal- 
ize the laid-off workers would 
depend on government agree- 
ment to accept these provisions 
as part of the Arrow gancella- 
tion charges. 


TEL. NO. 
59-10 


Such a plan might cost the 
government up to $2 million. 

Over 1,500 laid-off employees 
(out of 13,800) have been called 
back initially to the plants, a 
company spokésman says. 

And the federal government’s 
“make - work” plan to hold a 
nucleus of highly skilled person- 
{nel has brought another 500 or 
'so workers ‘back to their offices, 


tors — Hughes, Bendix, I.B.M. 
and Burroughs — have visited | 
over 50 Canadian plants in the 


the efforts that had been made | 
to find another aircraft which | 
might be built under license at 


fields of electronics and electro- | Avro Aircraft at Malton. These | 
mechanical work. are the different firms and coun- 
—Over 25 Canadian firms|tries RCAF ex perts have 
have sent representatives to/|visited in recent months to ex- 
visit U. S. firms engaged on the | plore possibilities of finding an- 
program and U.S, government|other aircraft to produce in 
agencies. | Canada:— 
—U. S. invitations to tender| For a search and rescue craft: 
have numbered 80. |Grumman: for the seaplane, SA 
—50 Canadian bids have been | 16B. 
submitted, and are now being; For Air Transport Command: 
evaluated. | Lockheed’s Georgia plant, for 
On other programs: Other | the C130B. 
U. S. prime contractors are be-| For a replacement for the 
ing approached by Canada|F86 with the air division in 
through D.D.P. and industrial | Europe: — Northrop, California; 
concerns, Official committees are | Lockheed, California; Republic, 
examining programs which|Farmingdale, N.Y.; Blackburn 
might be “of mutual interest.” and General Aircraft, England. 
Contracts now open to tender} Both the RCN and the Army 
by the U. S. services number | are investigating U. S. missile 
250, and Canadian contractors | developments, and both have 





have been asked to tender on | been looking for electronic work, 


100 of them. |to be done in Canada. 

Every Canadian firm which is| In this search RCN teams 
interested in trying to get U. S. |have visited: U. S. General 
defence orders is invited to use | Electric; Breck Aircraft, Wichi- 
the help of D.D-P. |ta, Kan.; Lycoming Co., Con- 

D.D.P. undertakes to:— | necticut; United Kingdom; Ger- 

—Arrange interview for Ca-|}many; France; Sweden. 


200 Diesel Orders Placed 
To Meet Railways Program 


MONTREAL (Staff) — Can-} switchers and two 1,200-hp. 
ada’s two major railroads have | yard switchers. 
ordered 200 diesel locomotives CPR has ordered 12 6,600-hp.; 
for delivery in 1959 from the| 13 1,800-hp. and_six 1,000-hp. 
nation’s two big builders —j (lightweight) road switchers 
Montreal Locomotive Works and | from Montreal Locomotive. Two 
units have already been deliv- 
ered. 

General Motors is building 16 
1,200-hp. and 15 1,750-hp, road 
switchers for the railway. 

Value of the CPR order was 
not revealed. 

In addition to domestic work, 
the nation’s locomotive builders 
are also eyeing possible export 
orders. 

It is felt that Finland, Yugo- 
slavia and one other foreign 
country are in the market for 
a total of just over 100 units of 
various sizes. 


This week Canadian National 
Railways announced a $25-mil- 
lion order for 140 diesels. 

At the same time is was dis- 
closed that Canadian Pacific 
Railway last fall placed orders | 
for 62 diesel units. 

In addition CPR has ordered 
two 500-hp. diesel hydraulic 
units from Canadian Locomotive | 
Co. 

The orders bring both the 
CPR and CNR into the last 
stages of dieselizing their lines. | 

It is estimated they need 300 | 


, Whether Canadian builders 
to 400 more units between them | will get a crack at filling any of 
to complete their programs. | 


| these orders depends largely on 
Under terms of the CNR or-| financing of the deals. 

der, Montreal Locomotive will In the past, Canadian diesel 
build 50 1,800-hp. road switch- | makers complain, they have fre- 
ers and 26 1,000-hp. hump yard | quently lost out on foreign or- 
Switchers. ders because of more advan- 
, General Motors will build 38| tageous financing available to 
1,200-hp. and 24 1,750-hp. road‘ builders in other countries. 


recalled. About 2,400 are work- 
ing at Avro Aircraft, which 
formerly employed 9,800, and 
the remaining 600 are at Orenda 


Engines, which employed 4,000. 

Of the 3,000 men re-hired, 
| about 1,000 are top level scien- 
\tists and engineers, whose 
| salaries will be subsidized 50% 
by the government during the 
|next six months. 

This program was announced 
last week in Ottawa to keep 
together the nucleus of design, 
|research and technical staffs. 

However, it is possible that 
this group will be used “for 
|sweeping floors” if no projects 
are found for them, a company 
official told FP this week. 

At present, work is being in- 

tensified on the Avro “flying 
saucer” project and on Orenda 
developments in atomic energy, 
free piston engine design and 
| industrial gas turbine design. 
| But since these developments 
|are mainly in the design study 
stage, they do not provide 
| large-scale employment. 
| The remaining 2,000 employ- 
|ees re-hired are being used. to 
complete existing overhaul and 
irepair contracts and continue 
production of Orenda engines 
ordered before the Arrow sus- 
| pension. 
Some 10,800 employees with- 
;}out any immediate prospect of 
| re-engagement are flooding into 
| the employment market. 

Sir Roy Dobson, chairman, 
trolling A, V. Roe), has promis- 


Sell $15 Million 


Autoroute Bonds 


| MONTREAL (Staff)—An issue 
of $15 million 5% sinking fund 
|bonds of Montreal-Laurentian 
| Autoroute Board has been sold by 
|}a syndicate headed by Credit 
| Interprovincial Ltée., A. E. Ames 
| & Co. and Bank of Montreal at 
98.25 to yield 5.16%. 

Bonds are dated March 15, 1959, 
mature March 15, 1975. They are 
non-callable. 

| The offering brings total Auto- 
route financing to $45 million. | 

Last September the board 
issued $30 million in Series A, B 
and C debentures with terms of| 
one, two and five years and in-| 
terest rates of 2%, 3% and 4%} 
respectively. Of this issue, $10) 
million falls due in October, 1959. | 

So far two sections of the -toll| 
highway — Canada’s first — have | 











been opened to traffic. One is from | 

| Montreal to Ste. Rose, on which 
toll is being charged. The other 
is a short section by-passing St. 
— which is currently toll- 
ree. 


<_ 


CASTERS 


BEARINGS 


CASTINGS 


SPECIAL 
INDUSTRIAL EQUIPMENT 


Our cards, sir 


Each one represents products of the United Steel Corporation 
family of Canadian companies. . . products which serve virtually 
every branch of industry and affect millions of Canadians every day. 
Diverse though their products and services may be, United 
Steel companies have one thing in common; a standard of quality 
and craftsmanship that is second-to-none, anywhere, 
Manufacturing and warehousing facilities of United Steel 
Corporation are located in more than a half a dozen Canadian 

3 : ‘ : : , 
industrial centres to provide fast, efficient service. For more in- 
formation on these products or companies, write: United Steel 

Corporation Limited, 58 Pelham Avenue, Toronto 9, Ontario, 


Compeny, Port Robinson. 


London 
Soles Limited, Toronto, Galt; 
Toronto, Galt. 


DIVISIONS — Canadian Mead-Morrison, Welland; Dodge 
Manufacturing, Toronto, Montreal, Kirkland Loke, Sudbury; 
Forand & Delorme, Montreal; Stee! 


Construction 


SUBSIDIARY COMPANIES — Gilbert Bros. Limited, Toronto, 
Steel Construction Co. Ltd., Londen; United Steel 


United Aluminum Sales Ltd., 
58-10 






















We offe. subject to prior 
im price: 


The Municipality of | 
Metropolitan Toronto 
5 


\Y4%, Debentures | 


(Non-callable) 
due March 2, 1979 


Price: 98.50 and accrued interest 
to yield 5.37 % 


Metropolitan Toronto is one of the most important 


commercial and financial centres in Canada. With 
a population of about 1,429,000, the area has an 
assessment of approximately $3,559 millions. 


Annual deposits in a consolidated Sinking Fund 
provide for repayment of these debentures by 
maturity. 
A copy + the Prospectus will be 
sent upon request, 


Leo, Youns, Weir & COMPAKY 


276 St. James Street West 
Montreal 
Victor 5-4261 
London Vancouver 


Quebec Sherbrooke 
New York 


50 King Street West 
Toronto 
EMpire 4-0161 


Ottowa 
Calgary 


Hamilton 
Windsor 


Winnipeg 
Kitchener 
Edmonton 





Quebee Power 
Transport 


System Sold 


MONTREAL (Staff )—Quebec 
City’s public transportation sys- 
tem has been sold by Quebec | 
Power Co., which is controlled 
by Shawinigan Water & Power | 
Co. 

The buyer: Transport Reg- 
ional Ltée., a holding company | 


ANNOUNCEMENT { 





utility is operated by Quebec- 
PAUL BERTRAND Autobus Ltée., which until the 


interested in local transport | 
systems. 
The 145-bus Quebec City | 


|lion expansion plan which has 
been under way since last year | 
about | 


114 Stocks Yield 
Averages 3.97% 


The average yield on 114 divi- 
dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 
by Moss, Lawson & Co., on the 
prices of Mar. 2, was 3.97%, off 
01% from the previous week. The | 
current yield compares. with} 


| 


| 





|4.01% one month ago and 5.16% o | 


lin the corresponding week last| 
year. 

Here is the yield by the various 
groups: 


j 


Mor, Week Month Year 
2 Ago Ago Ago 
%e "lo \e fe | 
|Common ...esee 3.59 3.62 3.64 4.82 
Pid. & A coccse 4.76 4.70 4.77 5.14) 
MINING .sccceese 4.58 4.56 4.58 6.31 
Bonks ssesceess 3.05 3.10 3.18 3.87 


eee } 


Quebec Iron 
Resumes 
Production 


MONTREAL (Staff)—After a | 
five-month shutdown, Quebec 
Iron & Titanium Corp, has re- 
sumed production en a limited | 
scale at its Sorel, Que. plant. 

Maintenance employees have | 
been recalled and operations | 
are expected to get under way 
at the end of this week. 

Initially, company plans op-| 
erations at about 60°) of capac- 
ity, 

This has been made possible 
by improvements in the market 
for titanium slag, widely used 
in the manufacture of paint and 
pulp and paper products. 

Company reports a $16-mil- | 


| be hearing good news of the company’s improved operations. Both 
jsales and earnings are running ahead of the 1957-58 fiscal year 


| settled back later this week to $8%. 


| operations in one plant. 
| vacated last year. 


| climbed from $23 to $29%, 


|electrical apparatus field was blamed. This week saw the stock | 


|Class A stock, 


| ings, no dividends last year) is at $4 from $2.50. 


| compared with the previous year’s 60c. 


Dividend Changes 


| CANADIAN BRONZE—Common, ‘J7‘ac, 

| payable May 1 to holders of record April 
10; ex-dividend April 8. Total paid or 
payable to date in 1959, 87‘2c; total paid 
to same date in 1958, $1.00; total paid in 
1958, $2.00. Recent price: $24. 

DELTA DEVELOPMENT AND EXPLOR- 
ATION—Common, 7c payable April ! 
to holders of record March 16, First divi- 
dend since 3c per share paid April 2, 
1956. Recent price: 

ALFRED LAMBERT — Class A and B, 
17'‘2c¢ payable March 31 to holders of 





AN) itt eas Moving 


Facts and comment on what’s going on in the 


market and rumors behind some of the moves. 


By RODNEY TOUCHE 


| 
Shareholders of Beatty Bros., the Fergus, Ont. manufacturer 
of domestic appliances, farm and industrial hardware, will soon 


declared payable in 1959, 70c; total paid 
in 1958, 60c. Recent price: Class A— 
$13°.; Class B—$12% Oct, 24/58 (latest 
trade 

OGIL VIE FLOUR MILLS — Common, %5c 
plus 25c extra, payable April 1 to hold- 
ers of record March 9; ex-dividend 
March 5. The extra is one-half\of the 
extra declared at the end of the last 
fiscal year and reflects the decision of 


(in which profit per share was $1.09). Farm lines head for a | 
record. Employment in the Fergus plant is up by 100 people. | 
Stock, meanwhile, has jumped to $9 from a January high of $7, | 


the directors to make such payments 
semiannually, as earnings may justify. 
Recent price: $44. 


Another company expected to announce improved results is | 
Canadian Wallpaper Manufacturers Ltd., whose fiscal year ends | 
April 30. Earnings jumped from 47c per share to $1.44 per share 
in the 1957-58 fiscal year. This year’s profits are understood to 
be further ahead, reflecting the efficiency gained by consolidating 
The company’s Leaside, Ont., plant was 





ATi ae 


Last week, Canadian ae A (25,773 shares outstanding) 
moved from $23 to $27. The B stock (103,473 outstanding) 
but — this week to $26. 

* 
John Inglis Co. siainhil from $6 to $4.75 last week as news 
was published of lower profits in 1958. Earnings per share sagged 
to 29c from last year’s 69c. The cutback in capital projects in the 





By VINCENT EGAN 


Bond prices strengthened 
a little this week, in the ab- 
sence of news of any major 
new borrowings. 

A phenomenon of the cur- 
rent market is that the odd 
provincial or _ provincial - 
guaranteed issue is sometimes 
quoted at a lower yield than 
Canada issues of comparable 
maturity. At least one dealer 
quoted Ontario Hydro 342% 
1975/77 at 4.829%, and Can- 
ada 3°4% 1975/78 at 4.85%. 

Such a price relationship is 
attributable mainly to a tem- 
porary imbalance in supply 


back to $514, one eighth of a point above its high for 1958. 
Sagging profits, however, have not affected Robert Mitchell Co., 
Montreal. Dividends paid amounted to 75c per share (still leaving 
$1 per share arrears on Class A) and net profit only 49c per class A 
share. The vear before earnings amounted to $1.19 per-share. 
however, has moved ahead to $12% from last 
week’s $1015, a new high for the year, and the Class B (no earn- 


* * + 


‘ 

Du Pont of Canada stock climbed to $20% in January (from 
$1914 low), as a preliminary report put profit at 70c per share 
Now it has soared ahead 
to $26. Brokers report that buying has come from the U.S. into 

a thin market, pushing the price up quickly. 





(FP, Sept. 27) is now 
three quarters complete. Includ- 
ed in the work are two new 


Superior Propane stock moved ahead $2 to $1414 last week, 
then off slightly to $137. This compares with a 1958 high of $13. 
Earnings for the fiscal year ended Nov. 30, were 74c per share, 
up sharply from 48c per share in 1957. 


and demand. But it also un- 
derlines the disappearance, 
for the moment at least, of 





furnaces. 


When the Sorel plant was 
shut down last fall about 500 


CPR Order Orders 





Paul Bertrand whose election to the Board | change of ownership was wholly | 
of Directors of Canada Flooring Company, | 


Limited, is announced by Mr. Aristide | tor retains no share interest in 
Cousineau, President of the Company. | 


Mr. Bertrand is also a Director of Alfred | | the Quebec City firm, m 

Lambert Inc. and René T. Leclerc, In- Quebec «- Autobus in 1958) 

corporée. |showed profits of $80,412 on| 
gross revenue of $3.2 million. 


HIGHEST BUDGET |= ‘This was amincrease of 84.8% 
Special Correspondence 


SAINT JOHN — A budget of 
$6,009,010 has been set for Saint 
John City in 1959. This is the 


on revenue of $3.3 million. | 
| Number of passengers fell 6.8%. 


highest in the city’s nearly 200| | Contributing to the higher earn- | 


years’ existence and $132,000)ings was a fare increase effec- 
higher than last year. | tive July 14, 1958. 




































typing in 3! 


Her boss never realized how good a typist he had 
until he bought that new Smith-Corona ELECTRIC! 
Now she breezes through reports, letters, forms— 
turns out the crispest, cleanest work he ever saw. 
The secret? Smith-Corona’s exclusive Keyboard 
Slope, Cushioned Key Action . . . a dozen features 
only the Smith-Corona ELEcTRIC offers! 


Have your Girl Friday mail the coupon for full 
information on this amazing new typewriter. Prove 
for yourself—the Smith-Corona ELECTRIC gives you 
typing at its fastest and finest! Available in a choice 


*“—~ Smith-Corona 


<< MWREXED EOR. SPEED 


SMITH-CORONA (CANADA) LIMITED 


Ask to see our new Type Selector Book, 
showing 50 distinctive type styles now available. 

















Sena eeneee eB SSS eB SS eee eS Se 
SMITH-CORONA (CANADA) LIMITED, 
Box 62, 30 Bertrand Ave., Toronto 13, Ont. 


Send me illustrated folder on the new Smith-Corona Office 
Electric Typewriter. 


NAME 
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|owned by Quebec Power. Lat- | 


















Boosting 
Car Industry 


MONTREAL (Staff) —New 


on the $43,512 earned in 1957 | orders from Canadian Pacific 


| Railway will aid the recession- | 
|hit rail ear building industry. 

No one pretends that a boom | 
is in view, however. National 
Steel Car Corp., for instance, 
has again omitted its dividend | 
normally payable in April. 

It did not pay a January divi- 
dend either. Company had been 
paying 40c quarterly. 


first two months of this year: 
@ From National Steel Car: 


piggyback flatcars and 200 50- 
ton box cars. 


@ From Canadian Car Co., an 
A. V. Roe Canada subsidiary: 
500 50-ton auto box cars. 
@ From Eastern Car Co., a Do- 
minion Steel & Coa] subsidiary: 
300 50-ton box cars. This order 
has been estimated at $2.4 mil- 
lion (FP, Feb, 28). 
@ From Marine Industries Ltd.: 
150 70-ton covered hopper cars. 
Sizeable orders from Cana- 
dian National Railways have 
not appeared so far this year. 
decline in rail car 
leveling out. If so, improving 
business conditions may then 


put the car building industry on 
the road to recovery. 


CNR Earnings 


Up in January 


million, 


1958. 


Revenues were up $1.3 mil-|needed by 
lion to $55.7 million. Expenses | such an such an operation i in volume. ! 
were $60.4 million, up $344,000) 


from the previous year. 
The figures show: 


JANUARY 
1959 
Oper. rev. . 55,676,000 54,341,000 1,335,000 | 
Exps., taxes | 
| & rents .. 60,422,000 60,078,000 344,000 | 


Net op. inc. *4746,000 *5,737,000 "991, “000 | surplus of $45, 855 on current | | organization. 


*Deficiency. 


CPR Earni Earnings 
Fall by 46% 


eu (Staff) — Net | 


rail earnings of CPR for Jan 


uary were $310,853, down 46% 


men were affected. | 


CPR says it ordered in the| 


300 | 


There is some hope that the} 
loadings is| 


MONTREAL (Staff) — CNR 
deficit during January was $4.7 
compared with $5.7 
| million for the same month in| stocks. 


wm negwe| Forecast in N.B.’s Budget 


E the traditional quarter-point 
With annual dividend rate on Alfred Lambert Inc. hiked 10c 


spread in yields between 
| Timetable for completion of | per share to 70c last week, stock jumped from $11% to $13%2.| (Canadas and prime provin- 
| the expansion program will, | Earnings in 1958 have yet to be announced, but they are rumored | gjajs. 
| however, be stretched out, it is | well ahead of 1957’s $204,000. Share capital was increased in 1958. « @ 
reported. Three other upward-moving stocks (with month-ago prices Amount of the British 


lin mae Canadian Collieries $7 ($553), Rapid Grip & Batten 
$1214 ($10) and United Telefilms Ltd. $1.70 ($1.25). 


* 


Columbia Electric 512% 30- 
year bond issue (FP, Feb. 21, 
28) has been reduced to $30 
million. Price remains 98, 
vielding 5.64% . Bell Tele- 
phone shareholders of record 
March i2 may buy one share 
at $33 for each seven held. 
Recent price: $4234, 

Of the $26,259,000 Metro- 
politan Toronto borrowing 
(FP, Feb. 28), biggest pro- 
portion — $21,313,000 — con- 
sisted of 20-year sinking fund 
debentures yielding 5.37%, 
Another $401,000 matures 


* * 


Active trading continues in the two Argus Corp. holdings, 
| Massey-Ferguson and Dominion Tar & Chemical. M-F hit $15 last 
| week on official ‘predictions of $1.75 per share profit in 1959. It 
| later returned to $145. Dominion Tar, at $16%4, is up from last 
| week’s $1514, 

A. V. Roe touched its allétime (1957) low of $1014 last week, | 
ee above the low later at $1042. 


Need More Option Sellers” 
For Put and Call Trading 











Trading in stock options —, Most buyers in a rising mar-| 1984 to yield 5.36%, and 
| puts and calls — is growing into | ket want calls—the right to buy $196,000 in 1989 to yield 
a multi-million ‘dollar business | stock for a specified time (usu- | 5.359. All three are offered 
on Canadian stock markets. | ally 90 days) at the price pre- at 98%. 
|But more sellers are needed. | vailing on the day the call was Already sold are $4,090,000 
| This week Kippen & Co. Inc., | bought. Calls are priced at 5%- | one-to-10-year 5% install- 
Montreal, opened a special de- | 15% of the stock’s price. » | ment debentures, while 
|partment to buy and sell op-| To cover a call option, a seller | $259,000 5% Illto-l5-year 
tions. ‘usually holds the stocks for the | installments are offered at 


In Toronto three brokerage | 
firms, Burns Bros. & Co., Do- | 
herty, Roadhouse & Co. and J. 
| A. Kennedy Ltd, are now active | 
jin the field. Burns Bros. has 
|extended its option trading to | 
Montreal, Hamilton and Winni- 
peg. 

All four brokerage firms re- 
port growing demand to buy 
puts and calls. 

There are very few sellers at 
present. Insurance companies 
and other large institutional in- 
|vestors in Canada have yet to 
begin selling options on their 
holdings, although this practice 
is common in the U. S 

“We are looking for the larger 
sort of trader who might go on 
the selling side,” Bruce Kippen, 
i\Kippen & Co., told FP this 
week, “So far we have matched 
buyers and sellers, but we anti- 
|cipate a bigger demand than 
supply developing.” 

The company found five or 
six accounts prepared to sell op- 
tions before it established its 


90-day period. 

In the case of puts—the right 
to sell the stock at the original | 
| pr ice — the option seller either | 
| takes a short position or covers | 
| with cash. 

The option seller hopes to 
|make his money in both types 
lof transaction through the 5%- 
15% charge made for the op- 
tion. 

Jack Kennedy, who establish- 
ed his own firm, J..A. Kennedy 
|Ltd:, a year ago specifically to 
trade in options, reports that 
the absence of sellers is seri- 
ously curtailing operations. 

“It’s our main problem,” he 
told FP. “I am looking now for 
| groups of smaller investors who 
|might combine in selling op- 
| tions.” 

Both Burns Bros. and Doherty | 
Roadhouse are dependent main- 
ly on a single source for option | 
sales. Both share the resources | 
| Of one investment group which | 
| has developed option selling into 

a specialty. 


97.20 to yield 5.30%. 
* as * 

Western Canada Steel 
shareholders of record March 
2 are receiving one warrant, 
for each 50 shares held, to 
buy for $750 a unit consisting 
of a $50 convertible 6% 10- 
year sinking fund debenture 
and five npv common shares. 
Debentures are convertible 
into six common shares for 
five years, Recent price: $914, 

Proceeds of $965,400 will 
be used to complete a new 
electric furnace plant. 

* + * 

Financial notes to the 1958 
R. L. Crain annual report this 
week shed a little more light 
on the 167,000 “special” com- 

- mon shares created in Janu- 
ary (FP, Jan, 17). 

It was announced then, 
without explanation, that the 
special shares carry 10 votes 
each. But his 10-vote privi- 
lege, the financial notes say, 
exists only while the special 














department. New selling sour-| Both admit that their volume | shares remain in the hands of 
ces are expected to come from in option trading would be| the holders to whom they 
| European accounts. greatly reduced if this source | were originally issued. 
An essential aspect of option | failed. ee i 
| selling is the ability to hold At present, however, there is | The first public offering of 
positions in a wide range of no sign of its diminishing, The | Jamaica bonds in the U. S. 
It is estimated that | options it is handling have now |~———— Tr ee 





several 
FP is 


ifunds of close to $1 million are|reached a volume of 
anyone going into million dollars a year, 
te. 





Small Surplus for 1959-60 


From Our Own Correspondent 


lof industry. Some $50,000 fs 
FREDERICTON, N.B. — A being set aside for the agency’s 


| The government is also set- | 
ting up a tourist development 
fund covering a five-year plan | 
to assist the tourist industry. 
It is alloting $100,000 this year. 


Under the plan the province 
will underwrite 60°, of civic 
and municipal tourist budgets. 
expenditures are) This is in addition to developing 
at $74,842,836, up provincial tourist projects. 


| 


account estimated by New} 
Brunswick’s Secretary-Treasur- 
er D. D. Paterson for the 1959- 
60 fiscal year. 
Government current revenues 
la are expected to reach $74,888,- 
691, an increase of $1,490,438 | 
over the year ending March 31, 


is 





Current 
-| estimated 


record March 16; ex,-dividend March 12 | 
and quarterly thereafter for 1959. Total | 










SEND SKETCHES, BLUEPRINTS OR 










$1,630,232 from the $73,212,604 


from $578,356 for the same! 
month in 1958. 
The figures show: 


in 1958-59. 

Mr, Patterson explained chat 
extra expenditures of $16,630,- 
| 212 are being financed without 








JANUARY . 
1959 us ‘ any boost in taxes. 
Riwy, rev. . 37,157,891 36,115,350 1,042,541 He also announced that the 
Riwy. exp. . 36,847,038 35,596.904 +1.310.044 
Net rail etti up a cro f 
} i Ss in row 
earnings . 310,853 378,356 °267,503 & P. ee 
Sincesteh, Seaman, the promotion and development 


On a gross basis, capital ex- 
penditures will run to $14,710,- 


000, or $6,837,500 net after fed- | 


eral government contributions. 


Total provincial government 
| expenditures for both revenue 


government is bringing in a bill | | and capital account budgets will | 


be $89,552,836 as compared | 
with $81,424,000 last year. 





| N. SLATER 


| 


SAMPLES TO US FOR PRICES ON 


SLATER QUALITY AT MINIMUM COST 
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The , : 
Money Market 
in Canada 


‘ 


The purpose of the Money Market is to 
assure to Canadian business the maximum 
utilization of short term funds available 
for capital investment. 


the 
available 
and the useful and profitable ways of 
borrowing or lending for short periods, 
are all dealt with in our March “Review 
and Securities List’. 


The growth of the Money Market, 
variety of short term “paper” 


The Review also contains offerings of 
short term investments, longer term 
securities and corporation shares. 


A copy of our March “Review and 
Securities List” will be forwarded 
upon request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebee Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. New York Chicago 



























switch or hold—about each. 
Among its opinions: Buy 
Campbell Red Lake and 
Dome Mines; switch Alumin- 
ium; hold CPR, Inco, Distil- 
lers Corp. and Hiram Walker, 


7 


was sold quickly by Kuhn, 
Loeb & Co, and associates, in- 
cluding major Canadian deal- 
ers. Price was 9542 to yield 
6.22% on $10 million 5%4% 
15-year sinking fund bonds. 

On its own, Kuhn, Loeb 
also offered $2.5 million 542% 
1960-64 serials at an aver- 
age yield of 5.80%. 


+ 


New corporate issues to- 
taled only $3 million in Feb- 
rvary, compared with $23,- 
850,000 a year earlier, ac- 
cording to the Wood, Gundy 
monthly summary. Provincial 
issues totaled less than $1.2 
million, compared with $80 
million in February, 1958. 


JENKIN EVANS & CO., LTD. 


Members 


Bache & Co., New York 
investment house, has pub- 
lished its latest list of recom- 
mendations concerning 494 
stocks, with an opinion—buy, 








The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO e — EM. 2-1641 
Branch offices in Ontario a 
COBOURG ¢ PICTON e TRENTON 


Cable Address: 





JENKVANTOR TELEX 02-2498 


RIDLEY SCHOLARSHIPS 


*The annual Scholarship examinations for entrance to 
Ridley College will be written April 15, 16 and 17, 
1959. 


Attractive entrance scholarships, ranging from $300 
to $1,000 per annum, will be awarded to 
successful candidates, 


Full information may be obtained from the Head- 
moster: J. R. Hamilton, B.A., LL.D. 


RIDLEY COLLEGE 


Residential School for Boys 


St. Catharines Ontario 


GUARANTY TRUST COMPANY 
OF CANADA offers RIGHTS... 


On the basis of one new share for 

each six held at $20.00 per share, 

we recommend the exercise or purchase 
of rights to subscribe for additional 
shares of this aggressive and 
enterprising company. 


EXPIRY — March 16, 1959 


Our Facilities are available 


Burns Bros. & Denton 
LIMITED 


Members: The Inuestment Dealers’ Association 
of} Canada 
44 King St. West 


Toronto 





507 Place d'Armes 
Montreal 


Hamilton * Ottawa * Winnipeg * New York 






COMPANY LIMITED » HAMILTON, CANADA 
Montreal Winnipeg Ed 












Regina Calgary Vancouver 


Do You Lock 


Beneath the Surface? 


OW thoroughly do you study the affairs 

of companies in which you have invested 
or may plan to invest money? Do you, for 
example, carefully examine the record of 
progress of corporations as revealed in their 
annual reports? If so, perhaps we can assist 
you with your analysis or—if lack of time 
hampers you—possibly we can supply the 
pertinent information in capsule form. More 
and more Canadians every month are seeking 
our investment counsel. It may be that we 
can show you the road to greater safety ... 
or higher income . . . or improved opportuni- 
ties for capital growth. Just telephone or 
write to, or call at any of our offices. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL 
KITCHENER 
VANCOUVER 
HALIFAX 


QUEBF.C TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


OTTAWA 
REGINA 
SAINT JOHN 


HAMILTON 

CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 

oe4n 


Aluminium Lid. Net Down 46% 


MONTREAL (Staff) — Net | 
profit of Aluminium Ltd. jin 1958 
was about $22.4 million (74c per 


Sales tonnage had been esti- 
mated at 128,000, 150,000 and 


| Papers Profit Decline Ended? 


$ Profit per share 


1958 
. 2.19 


2.45 
97 
2.07 
1.94 
1.81 
2.52 


Cons. Paper cagpetau 
Crown Z, Canada ..... fT 
Fraser Cos. Sesanee 
Minn, and Ont. ...ee 
Powell River ....cseee 


Price Bros. ee 


*Excluding credits for tax refunds. 


1957 
2.86 


2.47 
t .78 
2.38 
"257. 
1.85 
2.91 


1956 
3.56 


2.98 
$1.25 
3.01 
"2.93 
2.60 
4.02 


39% 
43 
t22' 
35 
35 
42% 
46 


24 


4] 


$ Price 
Recent Yeor age 2 years ago 
31% 
16 


23% 
332 


Ratio: Price, Indic. 
1958 earnings Yield % 
17.9 4.3 


17.5 47 
23.2 4.4 
16.9 
28% 18.3 
39% 23.3 
532 18.3 


31 
38 
19 
30 
4.5 
3.6 
4.3 


tBefore deferred income taxes; earnings are based on total Class A and ordinary shares; price quoted is for Class A. which 


was created in Moy, 1958. 


Note: Most 1958 results are preliminary. 


| 
INVESTMENTS: 


| 


4.3) 


Wrapping, Fine, Box Papers 
Qutshine Newsprint and Pulp 


LTHOUGH 
paper stocks are high 

when related to last year’s 
earnings, it’s hard to find an 
analyst who predicts much 
of a downslide. 

But many... 
@ Think present prices have 
discounted further profit im- 
provement well into the fu- 
ture. 
@ Suspect the diversified 
firms, with comparatively less 
dependence upon newsprint, 
will make the best showings. 

The recovery in sales and 
production already is well 
under way (FP, Jan. 3, Nov. 
8). This showed up in third 
quarter profits (FP, Nov. 15). 

It is also apparent in fourth 
quarter experience. 

Here is a comparison of 
second half and fourth quar- 
ter results in 1957 and 1958: 


PRICES of 


~— eS 


By JACK McARTHUR 


vided for may be offset if 
business keeps improving. 

Recent price increases for 
paperboard and fine papers 
will help those branches of 
the industry. 

And, of course, the produc- 
ers have achieved much in 
the way of production and 
administrative economies, 

On the minus side is the 
uptrend in rail freight rates. 

Lending an air of uncer- 
tainty is the effect of ex- 
change fluctuations on the 
industry’s export sales. This 
means more profit when the 
Canadian dollar weakens, 
less when it strengthens, for 
producers of newsprint and 
market pulp particularly. 
Recently the premium has 
been lower; but how per- 
manent its decline will prove 
remains to be seen. 


entige Per Share 


Association a month ago, 
President R. M. Fowler said, 
optimistically: 

“This industry is still in a 
healthy state. 

“Its profits are down but its 
mills have been well. main- 
tained, . 

“The industry as a whole 
has had a little of its accum- 
ulated fat sweated out of it. 
It is a healthier, saner and 
more efficient,industry than 
it was a year ago.” 

Further, “there are many 
signs today that the tide is 
beginning to flow in the op- 
posite direction (away from 
embarrassing surpluses.).” 

Generally, for 1959, ob- 
servers see: 
> Volume increases ranging 
to 5% for major products. 
> A slim chance for record 
production in all groups. 
> But the probability that 
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Interest rates in 
Free Capital markets 


Toronto Montreal 


| revmaniaseoennrto 


Wood Pulp, 
Paperboard 


Output Up 


MONTREAL (Staff) — Cana- 


|dian wood pulp and paperboard 


output 


and consumption in 


| January continued to run well 


| ahead 

| though 
strike in West Coast mills a year 
earlier, 


of year-before 
largely 


totals, 
because of a 


Pulp production was up 9% 


| to 823,591 tons in January this 
; year 
2% to 625,874 tons and exports 
jumped 53% 


while use in Canada rose 


to 197,491 tons, 
Paperboard production in 


Winnipeg Calgary Edmonton VWencouver Victoria 


A comprehensive review 

of “Interest Rates In Free 
Capital Markets” appears in 
our March booklet 
Investments. This inform- 
ative article will be 

of value to investors. The 
booklet also contains a broad 
list of representative 
government and corporate 
securities. Copies 

available on request. 


Ne alt 


ch 


it 


Dominion Securities Geen. LimitED 


Established 1901 


New York London, Eng, 
Ottawa Quebec Halifax Saint Johan 


Fort William Londen Kitchener Brantford Hamilton St. Catharines Boston Philadelphia 


Ao Saleen eiea TaN 


KERNAGHAN & CO. LIMITED 


Investment Securities 
Metropolitan Toronto 514% — Due March 2nd, 1979. 
Price 98.50 to yield 5.37% 
2nd Floor, 67 Richmond St. W. 
EM, 4-4256 


TORONTO 
EM. 8-3871 


Our client requires: CHIEF ENGINEER 
EARNING POTENTIAL SUBSTANTIAL 
A challenging opportunity awaits a management-oriented professional 
engineer who has acquired a mechanical and electrical background of 
interest 
Thorough familiarity with all facets of production control, preventive 
maintenance, quality and inventory control etc, is essential. Some labor 


negotiation experience and the ability to interpret financial statements 
would be desirable 


In terms of personality, we seek an individual with a broad conceptual 
approach to management, diplomatic yet capable of gaining the respect 
of his fellow employees. 


Age range 34-42. Location, Ontario. 
Please reply in confidence to: 


PAYNE- ROSS 


MiTeEoO 


- 


162,000 in the first three quar- 
| ters. 

This indicates total sales last 
year of around 580,000 tons. 
Company’s Canadian smelters 
currently are operating at a rate 
of 500,000 tons yearly. Seeiall 

Indicated fourth quarter, ‘Fourth quarter earnings affected by strike. 
profit, in what was a recession " -— ins 
year for the industry and the It appears now that where 

;company, is 15c per share (32c| fourth quarter profits were 
a year earlier). down from the year before, 

President Nathanael V. Davis! with rare exceptions the drop 
says straight-line depreciation | was proportionately less than 
|for 1958 was $42.2 million. In| that for the full year. 


Second Half Fourth Quarter 

1958 1957 1958 1957 

—_—_————$ 
1.19 1.35 
1.20 1.12 
0.64 *0.33 
Li? 1.34 
1.06 1.00 
1.12 *0.83 


| January jumped to 69,031 tons, 

or 17% higher than the same 
month a year earlier, Use in 
Canada was up 17% to 61,926 
|tons and exports off 5% to 
“3,900. 

Increases in pulp output, use 
}and exports are accounted for 
|almost entirely by improve- 
|ments in chemical pulp, 

Export demand for the Cana- 
| dian product is almost solely for 
|chemical pulp, as opposed to| 
groundwood. 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenue 8-6193 


share) or 46% lower than 1957’s 
$41.4 million ($1.37). 

These preliminary profit fig- 
ures are in line with earlier p..- 
dictions (FP, Jan. 31). 

Company sales of aluminum 
in all forms in the fourth quar- 
ter were 142,000 tons (154,000 a 
year ago), 


newsprint and wood pulp, the 
top two products, will not set 
records although rising above 
1958. 
> This leaves paperboard, fine 
paper and wrapping paper as 
the standout performers. 

All going well, then, this 
should sgnd gross value of 
production up between 5% 
and 10° from last year’s 
$1.4 billion. 

Because of the substantial 


Abitibi 
Consolidated 
Crown Z. Can. 


n.a. 
0.57 
0.38 
0.70 
0.56 


n.a. 


n.a. 
0.55 
*0.03 
0.65 
0.52 


n.d. 





Minn. & Ont. 
River 








There seems to be remark- 
able agreement in the stock 
market and in the industry 
about the future, however. 
Puper stocks have been 


———— SSA 


Sr ANNOUNCEMENT 


SHERWIN-WILLIAMS 
APPOINTMENT 


The Municipality of 


Metropolitan Toronto 


taxes. 


Annual 





income | 
This reserve also has 
been credited with $10.8 million 
representing prior years’ 
recovered last year. 
report will be 
| leased late in March, 


‘Acceptance Fi irms 


| addition, $6.7 million was added | 
to reserve for future 


taxes | 


re- | 


This adds up to confirma- 
tion of the feeling that the in- 
dustry’s profit decline has 
ended and that continued im- 
provement in sales will mean 
moderate increases in profits. 

Better sales aren’t the only 
Plus sign. 

Mill workers in most of the 
industry last year signed 
contracts which run_ into 


strong for many months, 

The Montreal Stock . Ex- 
change index of 10 papers 
this week stood at 494.4 com- 
pared with 361.8 a year ago. 

The uptrend in the index 
began long ago. In late June, 
1958, for instance, it was 371 
or 40 points above the year’s 
low. By November it was 
above 450. 

At the annual luncheon of 
the Canadian Pulp & Paper 


capacity now in existence 
and additions being planned, 
this won’t come close to 
straining Canada’s productive 
ability. 

Newsprint production ra- 
tio, for example, is expected 
to be about 83% of a higher 
rated capacity, compared 
with 84% last year and 95% 
in 1957. 


Now that it appears the 


in January 
compared with 113,227 
earlier, 


See 13% Rise 
In M-F Sales 


Our exports of chemical pulp 
were 180,972 tons 
a year 


Shareholders at next week’s 


544% Debentures 
To mature March 2, 1979 


(Non-callable) 


Price: 9814 and accrued interest 


to yield 5.37% 


‘Pay Higher’ Rates | 


1960. The wage increases pro- Massey-Ferguson annual meet- 
: ing will probably hear official 
predictions of a $500 - million 
sales year. This would be 13.6% 
higher than 1957-58 sales. 

Profits of more than $20 
|} million (about $1.75 per share) 
lis expected for the current year 
ending Oct. 31. 

On 1957-58 sales of $440.1 
million, company earned $1.25 
| a share. World-wide sales in the 
three months ending Jan. 31, 
1959, were 8% higher than a 
year earlier. i 


industry can make reason- 
able profits at lower operat- 
ing ratios, the extra capac- 
ity may prove a long-run 
advantage. 

It will give the industry 
the ability to develop mar- 
kets and meet new demand 
without economic or phys- 
ical strain. 


We offer these Debentures as principals, if, as and when 
issued, for delivery on or about March 23, 1959. 





ROYAL SECURITIES. 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL 
Toronto Halifax 


Winnipes Calgary 
Charlottetown 


360 BAY STREET 
TORONTO 
Saint John Ourbhee 


Edmonton Vancouver 
St. John’s, Nad. 





CHARLES E. RECKITT 


P. W. Hollingworth, Vice-President and | Maturity Traders — IAC — 
Secretary-Treasurer of The Sherwin-Wil- (days) New Old New Old 
liams Co. of Canada, Limited, announce? % % % % | 
the appointment of Charles E. Reckitt as| 30- 89... 3% 32 3%, 3% 
Assistant Secretary-Treasurer. 90-179 «ee 4% 4 4% 3% 

Mr. Reckitt joined the Sherwin-Williams | 180-269... 4% 4% 4%, 4% 
organization in 1937 and has advanced | 270-365... 5 4¥, 4% 4% 
through the operating and administrative 
departments of the company. Prior to 
his new appointment he was Executive 
Assistant. 

During the period from 1943 to 1947 
he served the Canadian Army 
(RCASC), and was demobilized with the 
rank of Captain. 

Mr. Reckitt's appointment becomes ef 
fective immediately and he will make 
his headquorters in Montreal. 


Montreal 


Ottawa 
Hamilton 


Victorix 


59-11 





Traders is primarily interested 
in issuing notes against new sub- 
scriptions for a minimum of $50,- 
000 in maturities exceeding 1797 
days. 

Greenshields & Co., fiscal 
agents for IAC, say that applica- 
tions for notes on a cash basis 
are considered for terms exceed- 

| ing 89 days only. 


ie AYO)/ ED 


GARG TIRSTION Ges 


CR ude. Me? 
with 


POT Reha ae 
“ade 








These changes and adjust-| 
|}ments in the yield and price/ 
earnings ratio of the Molson 
snares have been made in the 
accompanying table. 

Price earnings ratios current- 
average 12.4 for the seven 
stocks. A year ago, the ratio 


change... 


EDITOR LORNE HURD 


‘‘Are Sheep too much trouble...?" 
How Lorne Hurd Prodded National Action... 


When Canadian sheepman Pete Edwards opened 
his November, 1957 issue of The Country Guide, 
he immediately turned to this article’ The same 
question had bee nin his mind for months. As 
he read, he felt that his own views were being 
expressed. Guide editors across Canada had 
investigated the state of the sheep industry in 
Canada. Now their findings were analysed with 
an editorial summingzup by Lorne Hurd. He 
pointed out the need for a national sheep policy. 


your will 
should be 


changed 


Less than four months later, sheepmen read 
about a meeting in Ottawa, The Minister of 
Agriculture had invited representatives of the 
Canadian sheep industry to appoint a committee 
to study methods of increasing sheep production. 
Guide readers like Pete Edwards felt a sense of 
personal triumph. Maybe now many of their 
problems would be solved because among the 
duties of the committee was the formation of a 
national sheep policy. 


“CHR DE 


/ 
CANADA'S NATIONAL RURAL MONTHLY 





TORONTO 
HAMILTON 


The Country Guide is always alert to current 
The editorial page each month deals 
with prominent questions involving the wel- 
fare of farmers. 


MONTREAL 
WINNIPEG 


National 
Trust 


COMPANY LIMITED 


affairs. 


These editorials influence 


EDMONTON 
ANCOUVER 


form opinion. Advertisements appearing in 
The Country Guide are read in the same 
as are the editorials. The Guide exerts 


a dominant influence on agricultural progress, 


er VEe7 Nas 


VICTORIA ai cd 


351.28 +148 


+174 


+51.5 


spirit 
+36.8 


DBS Beverage 

580.0 490.6 
*Adjusted for 2-for-1 stock split on Oct. 1, 1958. 
Fiscal year ending (1) Oct. 21, 1958 

{2} Sept. 30, 1958 

(3) Mor, 31, 1958 

(4) Dec. 3), 1957 


et 
Two of Canada’s major accep- 
&| tance firms increased their in- B ll T ] Off = k | 
| Ss < -term secure ye © 
| terest rates on short-term secured e e . I ~ toe 
Traders Finance Corp. boosted e e 
| the rates on all four of its short- R h 1 f 2 iz B 
term collateral trust notes by 12 ts on ms Ol asis 
Industrial Acceptance Corp.. MONTREAL (Staff) — Bell, spent this year and the rest in | 
| raised the rates on its two shortest} Telephone Co. of Canada will| 1960. 
maturities only. raise $86.6 million in new} These expenditures compared | — 
mon stock under rights at $33) tal account last year. 
per share. Taking into account debt and 
The basis: One new share for | e@uity capital already raised U Sh 1 
held. | from internal resources, Bell’s | p arp y 
pit es 53, | new money requirements for 
At the market price of. $42% | 1959 60 are $228.3 million. _| 
for Bell Telephone common at n as a 
; “3 “Il : ae 
the rights is $1.22 each. rent oering will supply mare} MONTREAL (Staff) —Net 
In 1959-60 Bell is scheduling |It would result in the issuing : ‘ 
nt ees eS Ty .._- |992 a year ago is reported by 
capital expenditures of almost of 2,625,000 additional shares, | Canadian Chemical & Cellulose 
raising number of shares out- Co. for 1958 
$215.6 million is expected to be ; ; 
- ~ | 584,745 against $2,871,950. 
® | Second half of 1958 showed a| 
Brewing Shares ; Pp 12% profit of $1,111,721 despite cost- 
| August. This compares with. a 
$2,353,116 loss in the second 
half of 1957. 
Market gains made by seven/ 
Canadian brewing stocks since six months of 1958 was due | 
July, 1958, reported in Feb. 21 largely to loss of production | 
and continuing costs of the | 
| than 18%, were less than this. 
The July price for the class B paper industry. 
| stock of Molson’s Brewery was ly In the first six months of 1957, 
company’s loss was larger, $1,- | 
| parative table as $14.50 per) for the group stood at 8.6. } 
| share whereas the actual price Mainly due to lower 1958) Report says increased sales | 
| at that time was $19.50. earnings for Canadian Brewer- | ¥°!U™me and more efficient plant 
operations were the major fac- 
| July for Molson’s class B stock} large Ontario sales were re- ’ : 
jis accordingly reduced from | duced by last summer’s beer results. oe ss Sr ae | 
| 77.5% to 32.1% and that of the| strike (FP, Oct. 18), average) Nore uP ‘©.0 over tsol's $35,- | 
| whole from 18.6% to 12.1%. ‘' below the 1957 level. kh : 
; ya B.C. Electric 
a _ 1958 Pri 
—— Price Per Shore Since — Since Earns. Latest Divi- eons Plans Bond Sale 
canadian Brew. 38°00 32°00 2650 415.1 443.4 3.08(1) _ 1.50 3° 12s | MONTREAL (Staff)—An issue| 
Dow Brewery . 40.00 37.50 25.00 +66 +600 3.97(1) 1.50 3.7 10.5 
Interior Br. B.. 4.75 4.00 mortgage bonds by British 
21.400 F166 F362 4.77(2) (1.20 4.1 16-4 | Columbia Electric Co. is expected 
| Molson’s B ... 25.75 °19.50 °13.25 +321 +943 1.72° sS* 29 15.0 , & 
— Breweries 35.25 31.00 30.00 +13.7 +17.5 7.46(4) 1.40 3.0 14.3 to be offered shortly by . syndi 
| Western Conada 32.50 32.50 
: aut Sabet *7 1° | & Co., Wood Gundy & To., and | 
TSE Industrial | Société de Placements Inc. 
ee « | Price will be $98 to yield over | 
The bonds will be dated March 
| 1, 1959, and mature March 1, 1981. 
Proceeds are for B. C. Electric's 


notes this week. 
| 4%. | 
Here are the new rates: money through an issue of com-| with $183 million spent on capi- Ch ll N 
‘Unemeell Net 
every seven shares presently | this year and funds available 
mid-week, indicated value of If fully subscribed for, cur- 
| than one third of this amount. loss of $103,662 against $3 660.- sy 
$430 millions Of this amount 
standing to 20.8 million. Operating earnings were $6,- 
| lly fires in B, C. in July and 
* 
‘As Market Climbed 15% 
Loss of $1,215,383 in the first | 
issue of FP as averaging more 
strike in the B, C, pulp gat 
| incorrectly shown in the com-| 
468,000. 
| Percentage increase since|ies and John Labatt, whose F ; : 
tors contributing to improved 
| group of brewing stocks as a| earnings for the group were 1% 566,931. 
Recent July/S8 July/S4 July 1954  Fiseol Yr.t dend Yield Ratio 
of $30 million 54%% 30-year first 
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The Editorial Page 


Growth Our Real Aim 


Currently, the Canadian people are being 
urged to make their choice between two econo- 
mic goals: full employment, and a stable price 
level. This is a Hobson’s choice, since the impli- 
cation is that a stable price level can only 
be secured at the risk of continued unemploy- 
ment, and that full employment can be secured 
only at the risk of substantial inflation. 

There is another, and much more sensible 
goal: genuine economic growth — growth at 
a pace that will keep the labor force busy, 
growth of output that will raise real living 
standards. 

Policies that lead to full empioyment do 
not necessarily lead to growth: a standing army 
of 600,000, for instance, would mop up unem- 
ployment without increasing output. Policies 
designed to restrain demand won’t necessarily 
halt inflation. If such policies discourage tech- 
nological progress and inhibit output, prices may 
rise in spite of them. 

New figures produced by the Dominion 
Bureau of Statistics last month show that in 
the twenty years between 1937 and 1957, the 
compounded annual rate of growth of Canada’s 
industrial output was 5.6%. 

- Because of this rapid rate of growth we 


No Comment Needed 


Dr. Linus Pauling, in his book entitled “No 
More War,” says that all of the explosives 
released during the whole of World War II, 
by all the participants, on both sides, amounted 
to the equivalent of three million tons of 
TNT. Thermo-nuclear bombs have now been 
produced, and exploded, with a single bomb 
releasing an explosive force equal to that of 
15 million tons of TNT. In other words, we 
now have in one bomb five times the total 
amount of explosive force set off during the 
whole of the second world war, 


No Demand for Public Gas 


The small but vocal minority who have been 
urging the Ontario government to take over 
the distribution of natural gas in the same 
way as it took over electric power under the 
“Hydro” a half-century ago, were well answered 
by Premier Frost in the provincial legislature 
last week. 

Mr. Frost pointed out that the situation 
that led to the formation of the Ontario Hydro 
was entirely different. In that case the whole 
business started and ended within the prov- 
ince and there was a solid group of municipali- 
ties with publicly owned distribution systems 
that formed the foundation. 

“There is nothing in the present picture,” 
said Mr. Frost, “which bears any likeness to 
the foundations upon which Hydro was built.” 
The big using areas have not shown the slightest 
disposition to get into the gas business. “The 
publicly owned gas - distributing line would 
simply be from a privately owned line to 
privately owned municipal systems. The gov- 
ernment would be in the middle.” 

Indeed the Ontario premier could have gone 
further and pointed out that instead of Ontario 
municipalities veering toward public distribu- 
tion of gas, there is a definite movement the 
other way. At one time a good many Ontario 
cities owned and operated their own gas sys- 
tems but for various very good reasons they 
have disposed of them. A recent example is 
Peterborough, where the sale of the old public 
system to a private company has just been 
completed. 


Further Revision Needed 


One of the thorniest problems of Dominion- 
Provincial relations, the special case of New- 
foundland, is now being studied by the federal 
government. 

The question is how much additional money 
is Newfoundland entitled to receive from fed- 
eral sources to implement the Terms of Union. 

The terms, accepted, by Ottawa and New- 
foundland in 1949, provided for the setting up 
of a Royal Commission within eight years to 
determine how much additional money would 
be necessary to enable the province to “con- 
tinue public services at the levels and stand- 
ards reached subsequent to the date of union.” 

The commission, presided over by Chief 
Justice J. B. McNair of New Brunswick, re- 
ported last summer. It picked the 1956-57 level 
of public services as that for which Newfound- 
land was entitled to federal assistance; and 
recommended a flat $8 million payment in- 
definitely into the future.’ 

One difficulty with the McNair recommenda- 
tion — probably because the commissioners’ 
terms of reference were very narrow — is that 
it may be too rigid to provide for the needs 
of Newfoundland indefinitely. The province's 
economy is highly vulnerable and very depend- 
ent upon the primary export industries. Pop- 
ulation is expanding and the value of money 
is declining. 

If $8 million is the appropriate amount now, 
it may not be enough in five years’ time. Or 
if the provincial economy expands in the way 
that Newfoundlanders hope it will, it may be 
more than enough, Newfoundland asked for $15 
million a year, has since complained bitterly 
that $8 million is far too low. 

Perhaps the best way out — whatever sum 
is decided upon now — would bé to make the 
Newfoundland grants subject to further revi- 
sion, perhaps after another eight years, perhaps 
periodically. Right now is a particularly difficult 
time to make a permanent fiscal decision; and 
periodic review would make it possible for 
Ottawa to adjust the special Newfoundland 
grants in relation to need. 


Dividends in Old Masters 

“You know that my paintings will greatly 
increase in value after I’m dead,” says a hard- 
up artist to a prospective buyer in a current 
New Yorker cartoon, “and I’m not feeling at 
all well.” 

It’s possible that any painter’s work will 
fetch more when he’s dead and gone than while 
he was still turning out canvasses in attic or 
studio; but this isn’t necessarily or always so. 
What is more, the market price of any deceased 
artist’s productions may, and usually does, fluc- 
tuate wildly in accordance with wholly unpre- 
dictable fashion, whim and taste. 

A. Wilfred May, an investment authority 
who buys ‘pictures for pleasure, proves this 
with facts and figures in the Saturday Review. 

E. T. Stotesbury, an American collector, paid 
$943,000 for seven works by Romney, Lawrence 
and Hoppner in the 1920’s; in 1944 the same 


were able to take in our stride the demands 
of war, the needs of reconversion, a heavy in- 
flux of immigration, and a number of sweeping 
changes in the way we live. 

Beginning in 1957, we lost ground; even 
now, the immediate prospect is for growth at 
a much slower rate. As a result, many of our 
problems (foreign trade, government financ- 
ing, immigration, for example) have suddenly 
become much harder to handle than they were 
during our growth period. 

If we want real growth, there are two things 
we can’t afford. 

First, we can’t afford to pay ourselves for 
making goods we can’t use or sell. Nor can 
we afford, for long, to pay ourselves for not 
doing anything at all. Unemployment insurance 
is a stop-gap, not a substitute for work. 

Second, we can’t afford to underestimate 
our economy’s capacity to produce. Forecasts 
of output made in the past have almost in- 
variably been on the low side. 

We'll go very far wrong if we test all the 
economic policies proposed for this country by 
asking, “Will this create jobs?” or “Will this 
curb inflation?” The real test should be: “Will 
this policy promote genuine economic growth?” 


seven pictures fetched only $67,000 at auction. 
In the 1870’s there was a tremendous vogue for 
Murillo, called then “the greatest painter Spain 
ever produced,” and one of his canvasses brought 
$110,400, then a lordly price; but the highest 
bid for a Murillo in recent years was $1,875. 

Works by de Neuville, French painter of 
heroic and patriotic scenes, used to be worth 
up to $75,000 but can be bought today for the 
price of a good dinner for three in a Paris 
restaurant. In the early 1900s a nude by 
Bouguereau, worth $7,000 to $10,000, was a 
necessary decoration in any salon. You may 
buy one today for less than $1,000. 

The most revered old masters are not 
exempt. A “Virgin and Child” by Bellini 
dropped from $150,000 in 1928 to $5,500 in 1945, 
An American who paid $200,000 for a Rem- 
brandt tried for years to get his money back 
and eventually gave the picture to Columbia 
University for sale to promote research; it still 
hangs there, with no takers. : 

Mr. May cites many other examples; and 
they are conclusive. It’s a myth that paintings 
are a sound investment or a sure hedge against 
inflation. They may show a profit to the shrewd 
dealer who spends his life studying this tricky 
market; for the amateur collector the dividends 
are in aesthetic pleasure and possibly pride of 
ownership — almost never in cash. 


Forty Per Cent Crooked? 

A gigantic racket in TV repair service is re- 
ported by the Vancouver Sun. 

Two reporters, especially assigned to investi- 
gate the local business, reported that 40% of 
the TV repairmen they called in at random were 
dishonest, selling them unnecessary tubes and 
charging for work they did not do. 

The two reporters set themselves up in a 
borrowed apartment with a three-year-old TV 
set that had just been thoroughly checked by 
TV experts and guaranteed to be in perfect 
working order. 

Every tube in the set was marked and hidden 
microphones were set up to record the remarks 
of the repairmen. 

Prior to each repairman’s arrival, one of the 
cheapest tubes was replaced with a faulty one. 

Several of the repairmen called charged for 
tubes they did not replace. Somé removed and 
took away brand new tubes that did not need 
replacing. Several claimed that the set was in 
“terrible condition.” One took the whole thing 
away to his shop for an overhaul and sent in a 
bill for over $25. 

In most matters of TV servicing, most people 
are helpless. They must depend absolutely on 
the ability and honesty of the serviceman called. 

The Sun names names and publishes details. 
As a result there should be a sharp drop in this 
sort of racket in Vancouver for some time. 

But that won’t help the rest of Canada. And 
what is the TV repair business like in the rest of 
Canada? 


“Our Last Contribution” 


“This is the last contribution this company 
intends to make to any university campaign. 
We are heavily taxed by all kinds of govern- 
ments. Education is a national problem and we 
pay in taxes more than our fair share of the 
money needed for education.” 

This blunt statement is from a letter to Dr. 
F, Cyril James, principal of McGill, from the 
head of a Canadian company. Quoting it, Dr. 
James questions if the public and the business 
community want the state to take over com- 
plete control of higher education. This would 
be no more in the general interest than total 
state control of banking, insurance, transport, 
mining, forestry or any other activity of na- 
tional importance. 

It’s quite true, as Dr. James says, that uni- 
versities need independence to seek and teach 
truth—and might lose it if they had to rely en- 
tirely on the public treasury for money. 

It’s equally true that excessive taxation of 
high personal incomes and corporation profits— 
taxation that is partly punitive and equalitarian, 
having little to do with raising revenue—is 
bound to lessen possible contributions by busi- 

*ness to education or any other good cause. 


Widening Our Food Belt 

Fresh, locally grown garden corn was on the 
menu at Whitehorse in the Yukon last year. This 
was the first time, outside a greenhouse, that 
this vegetable reached maturity in that northern 
area. The crop was grown on the Federal Ex- 
perimental Farm. 

Most garden corn needs 65-75 frost-free days 
from germination to harvesting and normally 
one dosn’t get that much more than a hundred 
miles or so north of the U. S.-Canadian bound- 
ary. The secret in this case was polyethylene 
plastic covered shelters. These raised ground 
and air temperatures, conserved soil moisture 
and gave protection from frost at both ends of 
the season. Other vegetables, requiring a longer 
growing season than nature in the Yukon per- 
mits were also grown successfully in quantity. 

While agricultural scientists are not holding 
out any immediate hopes of large-scale truck 
farming in the Canadian Arctic, they are con- 
fident that eventually quite a lot of the food 


now taken in at heavy expense, will be produced 
locally, 


Post Scripts 


MR, DAVOUD 


Air Transport Chief 


Paul Yettvart Davoud is new chair- 
man of the Air Transport Board. He 
comes to this position at Ottawa from 
Orenda Engines of Toronto where he 
was a director and vice-president, He 
will fill the post left vacant by the 
death of W. J. Matthews late last 
year. 

Davoud will preside over a board 
of three that is vested with licensing 
authority over all civil air transport 
in Canada. The board is responsible 
for advising the Minister of Trans- 
port on all matters related to this im- 
portant aspect of Canadian’ develop- 
ment. 

The new chairman has an extensive 
background in aviation, both military 
and civilian. Prior to the war he did 
bush flying with Canadian Ai-ways 
Ltd, over northern Quebec, Ontario, 
Manitoba, and the Northwest Terri- 
tories. From 1938 to 1940 he was sup- 
erintendent of air transport for the 
Hudson’s Bay Company, During the 
war years, he gained an outstanding 
reputation as officer commanding two 
RCAF night fighter squadrons (Nos. 
410, and 409), and No. 418 night in- 
truder squadron. In 1944 he was pro- 
moted to Group Captain and given 
command of three wings of Hawker 
Typhoon fighter-bombers (83 group, 
RAF). In January 1945 he was made 
Group Captain Operations of the H.Q. 
Staff of No. 83 Group, 2nd Tactical 
Air Force, RAF. 


Back in civilian life, Davoud be- 
came assistant to the vice-president, 
operations, of Trans-Canada Airlines, 
for two years. In 1951, he joined 
Photographic Survey Corporation 
Ltd., Toronto, and became manager 
of the P.S.C. operating section, Kent- 
ing Aviation Ltd. He left P.S.C. to go 
to Orenda Engines as sales manager 
in 1955 and two years later was ap- 
pointed vice-president in charge of 
sales and service. 

Born in 1911 at Provo, Utah, U.S.A., 
Mr. Davoud is a naturalized Canadian 
and was educated at Royal Military 
College and Queen’s University. He 
has been associated with aviation 
ever since R.M.C. days 

Mr. Davoud is married and there 
are three children in the family, 
ranging in age from 7 to 17 years. 


New Boss for Corby’s 


A lively young businessman in a 
sedate old building on Montreal's 
prosperous Sherbrooke St. has be- 
come a leading figure in one of Can- 
ada’s most internationally known in- 
dustries. 


Recently named president and gen- 
eral manager of H. Corby Distillery 
Ltd. was Gordon Ross Herington, 44. 
He has had a varied business career, 
starting witha chartered accountants’ 
firm—where his work brought him in 
contact with the distillery business— 
moving later to an auto company, a 
machinery company and Corby’s. 

Born in Brandon, Man., he moved 
with his parents to Eastern Canada 
when young, was educated at Vic- 
toria College, University of Toronto, 
getting a B.A. in 1937. 

From 1936 to 1941 and again in 
1945-46 Herington worked for Price 
Waterhouse & Co. of Toronto, After 
two years in France, he returned to 
Canada to become vice-president of 
Rootes Motors (Canada) Ltd. and 
also of Rootes Motors Inc. of the U.S. 
These twin tasks kept him moving 
between Toronto and New York. 

In 1950, he went to A. R. Williams 
Machinery Co. in Toronto as vice- 
president, staying there until 1954 
when he joined Corby’s. With the 
long-established distilling firm, he 
held the jobs of secretary-treasurer 
and vice-president before being ap- 
pointed president and general mana- 
ger: 

His Second World War service was 
as lieutenant, RCNVR, on loan to the 
Royal Navy. 

Herington is a director and officer 
of a number of firms owned by or as- 
sociated with Corby’s. Recently he 
became vice-president and a director 
of Lamb’s Rum Co. 

Now living in the Town of Mount 
Royal, a Montreal suburb, he is mar- 
ried—to Marjory Lindsay in 1949— 
and has a son and a daughter. His 
clubs include Montreal Amateur Ath- 
letic Association, Town of Mount 
Royal Curling Club and, in Toronto, 
the National, Granite and Royal Ca- 
nadian Yacht Club. For recreation he 
enjoys curling in the winter, garden- 
ing and water sports during warmer 
months, 


MR. HERINGTON 


MR. BLAIR 


To Boost N.S. Industry 

F. L. “Fred” Blair, new general 
manager of Nova Scotia’s Crown 
corporation Industrial Estates Lim- 
ited, came home from Toronto to his 
native province to accept his new 
job. 

Born at Stellarton, N.S., 58 years 
ago, Blair left school to enter the 
army in the First World War. Follow- 
ing service, he spent five years in 
various jobs, poor health interfering 
with his more serious plans. 

A temporary stint with the CNR 
preceded studies of mechanical draft- 
ing at Nova Scotia Technical College. 
He terminated these studies because 
of health, and turned to radio and a 
job with the Canadian Department of 
Naval Service along the coast and at 
Ottawa. 

Later he worked stints with the 
United Fruit Company, New York 
Telephone Company, Trans-Pacific 
and Trans-Atlantic, spent time with a 
short-wave press station when short- 
wave transmission was started across 
the Atlantic. 

Then it was back to Stellarton 
where he and his brother launched 
a grocery business. A short while 
later, he joined Canada Packers as a 
salesman, 

With this latter firm, he rose to the 
position of manager at Newfound- 
land, then general sales manager — 
the post from which he was released 
to take over his new job with Indus- 
trial Estates. 

The tangible record of Industrial 
Estates — just over a year old — is 
seven industries launched, But, the 
number of industries launched is no 
measure of the corporation’s efforts, 
said Blair — “you can’t go in too 
much of a hurry, because industry 
doesn’t run that way.” 

He sees room for a lot of small in- 
dustries in Nova Scotia. He finds 
Nova Scotians and Nova Scotia in- 
dustry too conservative — publicity- 
wise —, foo eager to maintain indus- 
try on the “family” basis. 

“We have wanted to own and run 
the show ourselves, without looking 
for outside assistance,” he said. He 
added that “outside assistance” might 
well be financial help for the “family” 
industry from new __ shareholders 
within the province. 


What Others Are Saying 


The Task Ahead 


I. Norman Smith in 
The Ottawa Journal 

It seems clear that we must set to 
work on building weapons that will 
frighten the Russians into not starting 
a war. 

It seems equally clear that we must 
work now on winning the friendship 
and allegiance of the revolutionary 
peoples of Asia, Africa and the Middle 
East. Otherwise though we may not 
lose a fighting war we will lose a 
cold war. 

If this assessment is right then the 
democracies must finance not only the 
preventive weapons of war but the 
long arduous and costly offensive for 
peace. 

We have not been doing either of 
these as well as our opponents, We 
certainly cannot do both of them bet- 
ter than our opponents unless we go 
to work, 

The prophet Isaiah said we should 
beat our swords into ploughshares. 
Our plight now is that we have 
neither swords nor ploughshares in 
good measure but a noisome festival 
of long automobiles, TV, short work 
hours and champagne tastes, 


Trs A TOPSY- TURVY. COUN- 
TRY is Canada, concludes the Cape 
Breton Post after reporting plans to 
extend the St. Lawrence Seaway up 
the Ottawa. “People in the depth of 
the continent are carrying on like 
mariners and the seashore people are 
behaving as if they were in the mid- 
die of Saskatchewan. We caught the 
causeway fever and never have re- 
covered.” 


CANADA SHOULD ACCEPT the 
basic assumption of Australia’s pol- 
icy—that immigration produces jobs 
by speeding the nation’s growth, de- 
clares the Winnipeg Tribune, which 
adds: “Canadian thinking on immi- 
gration has been based on the false 
premise that the immigrant is sim- 
ply another competitor with people 
already here for a fixed number of 
jobs.” 


IF WE ARE GOING TO abolish 
capital punishment in Canada, de- 
clares the Charlottetown Guardian, 
“Parliament alone should make the 
decision, after the proper study has 
been “made. What Prime Minister 
Diefenbaker personally thinks should 
not be the decisive factor in reaching 
a conclusion.” 


THIS COUNTRY SHOULD INSIST 
on sharing defence production with 
the United States, asserts the Edmon- 


ton Journal. “Cost-sharing in place 
of production-sharing should not be 
accepted by our government. The 
maintenance and development of Ca- 
nadian industry and Canadian pools 
of scientific and technical workers 
will be of far greater value to this 
country in the long run than a meas- 
ure of relief in immediate defence 
costs. To accept the latter as a sub- 
stitute, in any way, for the former 
would be very short-sighted.” 


PERHAPS IT IS TOO MUCH to ex- 
pect that food fads will come to an 
end entirely, muses the Montreal 
Family Herald, “but meanwhile, the 


level-headed people who eat good 
food in moderation and sensible vari- 
ety will go on keeping healthy and 
slim, outliving the rest of us, and 
providing the bewildered farmer with 
some stability in one small corner of 
his markets.” 


THERE’S SOME CONSOLATION 
in the extra heavy snowfalls this win- 
ter, thinks the Owen Sound Sun 
Times. “While the superabundance of 
snow will create a tremendous bur- 
den on the taxpayers as snow clear- 
ance bills mount steadily every day, 
it is providing a great deal of very 
badly needed work.” 


Power Farming 


Far Fewer Man Hours 
Needed to Grow Wheat 


aiols Me elt] ay 
ta Produce 
100 Bus. Wheat 


Man Hours 
TM doer (tas) 
100 Bus. Wheat 


Napler Moore’s 


Scratch Pad 


AN EXTREMELY COLORFUL FIGURE, Gen- 
eral “Bill” Donovan, died recently in Washing- 
ton. I Sot to know him during the war, when 
he was in charge of U. S. Intelligence. The last 
time I saw him Was a couple of years ago at a 
memorable luncheon given in New York by Win- 
nipeg-born Sir William Stephenson, chosen by 
Winston Churchill to head all British Intelligence 
operations in the Western Hemisphere. 

Ardund the table sat eight men who had been 
Stephenson's chief aides in those exciting days. 
Following the war they had scattered, some 
returning to England, Australia and Canada. But 
by a strange chance, all happened to be in New 
York that day. In a book Donovan wrote he said, 
“All we ever learned about intelligence we learned 
from Bill Stephenson.” 

He had an enormous admiration for Britain and 
for Canada. He was a staunch friend in the diffi- 
cult days of U. S. neutrality. He was a genial 
man, of great competence, and his passing closes 
a chapter in a still unwritten book which would 
make an Oppenheim spy novel look pallid. 

7 * 


THE CHRONICLE of Robert L, Foster is still 
news. 

I have known his father, Leighton Foster, To- 
ronto insurance executive, for many years, Robert, 
31, is also in insurance, with Metropolitan Life in 
Vancouver. About 18 months ago, bachelor Robert 
went to Acapulco, Mexico, for a holiday. There 
he saw the girl of his dreams. She also was holi- 
daying there, with a girl friend and their duenna 
or chaperone. 

Mexican care of single girls being what it is 
— and I can testify that it is rigid — Foster for 
several days was stumped on how to meet the 
maiden. He enlisted the aid of an American couple 
staying at the same resort. Rallying to the cause, 
the wife managed to make the acquaintance of 
the Mexican trio, and finally wangled a meeting 
for Robert. The name of his enchantress was Olga 
Luengo Alvarez. 

From then on, two hearts beat as one. But 
engagements are never precipitous in Mexico. A 
few months later, Foster made another trip to 
Mexico and, so to speak, closed the deal. Then 
the families, with due formality, entered the pic- 
ture. They had a good look at each other, and 
liked what they saw. 

And so there came the great wedding and 
long festivities. Some 40 Canadians travelled 
to Mexico City to attend the ceremony and related 
celebrations. 

One difference between Mexican and Canadian 
wedding customs: In Mexico the groom pays for 
the bride’s wedding dress. 

Bridegroom Foster’s young brother incidentally 
has finished a round-the-world photographic tour 
by jeep, etc., etc. 

- + 

AN ENGLISH PROFESSIONAL WOMAN who 
commutes by train from the country to London, 
wrote to British Railways complaining that day 
after day trains were running so late that she had 
missed a number of important appointments. In 
reply she received a cold letter suggesting that the 
solution to her problem was to take an earlier 
train, That’s nationalization. 

~ 7 * 

THERE IS NOTHING SLOW about the Union 
Chapel, of London. I’d no sooner arrived in 
Windsor, England the other day and was ‘nursing 
a cold over a gas heater than I received an appeal 
for a donation toward the cost of a new heating 
system. 

7 . * 

THE CHURCH OF ENGLAND doesn’t seem to 
be doing too badly. Apart from making consider- 
able profits from share investments, its Commis- 
sioners have sold the freehold of Hampstead 
Garden Suburb for $900,000. Reason: No chance 
of improving income over the next 900 years. It’s 
this 999-year lease business. 


Stop Me lf. .. 


One girl who did not make nursing school this 
year flunked out on her very first question. 

“What is a practical nurse?” she was asked. 

“A practical nurse,” answered the would-be Flore 
ence Nightingale, after some thought, “is one whe 
marries a rich patient.” 


A woman reported the disappearance of her hus- 
band to the police, “Is there any message you wish 
us to give him in case we find him?” she was asked. 

“Yes,” she said. “Tell him Mother didn’t come 
after all.” 


A son who is a freshman in college had been 
pestering his father for a late-model] car. On a visit 
to the campus the parent pointed out that most of ‘the 
cars in a parking lot were of ancient vintage 

“But, Dad,” protested Junior, “those cars belong 
to the faculty!” 
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So Few Speak for So Many 


United Church Board wants a detenceless Canada . . . 


By J. B. McGEACHY 

It’s well known that the 
United Church of Canada is 
not only against sin but holds 
and voices strong views on 
political and social questions. 

To see how these views are 
hammered out I attended 
some of the recent meetings 
of the church’s Board of 
Evangelism and Social Serv- 
ice in Toronto. 

The United Church (I shall 
call it the U.C.) has more 
than a dozen national boards 
or committees, dealing with 
finance, missions, Christian 
education, ministers’ pensions 
and so on. But the Board of 
Evangelism and Social Serv- 
ice (B.E.S.) makes more 
news than all the others put 
together; and its guiding 
spirit and eminence rise, 
Rev. J. R. Mutchmor, may 
be the best known Protestant 
clergyman in the lard, 

It is he who leads the em- 
battled church in its fight 
against the demon rum and 
other evils; and B.E.S., of 
which he is permanent secre- 
tary (a full-time job), is his 
forum, framework and shock 
battalion. 

Some regard Dr. Mutchmor 
and his friends as busybodies 
operating on the principle of 
A. P. Herbert's ditty: “Let's 
find out what everyone is 
doing, and then stop every- 
one from doing it.” 

Others classify Dr. Mutch- 
mor as a_ serious social 
philosopher with a tendency 
to be wrong. Thus Prof. 
Marcus Long recently opined 
that the best way to arrive 
at a sound position on social 
issues is to discover what Dr. 
Mutchmor thinks and then 
take the opposite opinion. 

In person this controversial 
cleric of 65 is tall and robust. 
Silver hair and rosy cheeks 
give him a benign, fatherly 
air. He does not resemble 
the alarming Puritan of the 
caricatures; but appearances 
can be deceptive. 

Having seen Dr. Mutchmor 
and his board in action, I 
would not subscribe to Prof. 
Long’s severe judgment. 
Some of the _ resolutions 
passed were sensible enough. 
The comment I am inclined 
to make is that Dr. M. and 
Co., who have more than 
once in the past been able to 
frighten politicians’ out of 
their wits, should be seen in 
trué perspective and in con- 
text. 

As reported under promi- 
nent headlines in the daily 
press, the Board of Evangel- 
ism and Social Service of the 
United Church of Canada 
sounds awe-inspiring. View- 
ed in the flesh, with knowl- 
edge of its makeup and pro- 
cedure, it is much less 
formidable. 

The board consists of 30 
people (about half-and-half 
clergymen and lay members 
of both sexes) who are elect- 
ed by the General Council, 
not by the church member- 
ship at large. So constituted, 
B.E.S. is a law unto itself. 


The resolutions it debates 
and passes do not come to it 
from the congregational 
grass-roots. They are not 
previously threshed out and 
sifted in debate in churéh 
halls across the land. Nor 
are they passed on to the 2.9 
million U. C. adherents (1951 
census) for subsequent ap- 
proval, rejection or amend- 
ment. 

“In fact,” I said to Dr. 
Mutchmor, “these resolu- 
tions originate in your head, 
do they not?” 

“Not, at all,” he replied, 
smiling blandly, “they come 
from committees of the 
board and I don’t even attend 
the committee meetings.” 

I¢ would not be quite cor- 
rect, then, to say that B.E.S. 
decisions, like papal bulls, 
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from the rest of the popula- 
tion in this respect. 

Quite incidentally, Dr. 
Mutchmor adds that the top 
scorers are the Anglicans, 
80%, with the Roman Catho- 
: cs a close second. I cannot 

fathom these _ statistics. 
Anglicans and Catholics to- 
gether make three fifths of 
the population, U.C. mem- 
bers one fifth. The remain- 
der, including atheists and 
agnostics, must be a lot drier 
than I had supposed to bring 
the proportion of drinkers in 
the whole nation down to a 
figure as low as 65%. 

But that is by the way. The 
relevant point here is that on 
social drinking there’s a dif- 
ference of opinion between 
the teetotal reformers of 
B.E.S. (who, be it said, no 
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emanate from one supreme 
pontiff. But they are the 
handiwork of very small 
groups of persons, unin- 
structed by constituents and 
sometimes strongly influenc- 
ed, I have no doubt, by the 
leader for whom they clearly 
have high regard and genu- 
ine affection. 

How representative are 
these 30 people of the 2.9 
million in U.C. (or the 955,- 
000 who are regular commu- 
nicants)? 

I hazard an answer which is 
not, I think, ure guesswork 
but based on the evidence. I 
think the members of the 
board are more zealous, radi- 
cal, puritan -and given to 
dreaming than the average 
run af U.C. adherents. 

The a priori (before the 
fact) evidence is that zealots, 
radicals, puritans and dream- 
ers are the kind of people 
most likely to get elected to 
a body like B.E.S. The a 
posteriori (after the fact) 
evidence is in the resolutions 
they pass. Some of these are 
a delicate shade of pink. 
Others are censorious of the 
average man’s carnalities. 

Consider the liquor ques- 
tion, a favorite topic of Dr. 
Mutchmor and his associates. 
I would be willing to give 
odds that all 30. members of 
B.E.S. are total abstainers; 
but, according to Dr. Mutch- 
mor himself, 60% of U.C 
adherents take a drink, What 
is more, he says, the figure 
for the nation as a whole is 
now 65% so that Dr. Mutch- 
mor’s flock, for all his urging, 
does not differ significantly 


‘business of 


in point. 
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longer call for prohibition but 
only advise abstinence) and 
the membership of the United 
Church as a whole. 

On economic and political 
questions, I suspect a similar 
contrast exists. B.E.S. could 
easily be shown to be dis- 
tinctly closer to the left, the 
Utopian left, than many of 
the solid citizens, business- 
men, captains of industry, 
MPs and others, who give 
their religion as “U.C. of 
Canada” in works of refer- 
ence. 

Now it may well be, from 
the Presbyterian - Methodist 
point of view which is that 
of U.C., that the voice of the 
church must always be a 
minority voice, zealously 
critical and reformist. The 
preachers, ac- 
cording to this philosophy, is 
never to be complacent about 
contemporary manners but 
always to be fault-finding, 
radical and even, when 
necessary, revolutionary, 

But it may also be true 
that the point I have made 
here no longer needs to be 
argued in Canada. It may be 
that Dr. Mutchmor and his 
board have lost influence and 
are subject to a heavy dis- 
count, even among timorous 
politicians, just because they 
have sometimes seemed to 
cavort with the loony fringe 
or, to put it more gently, 
have arrived at revolutionary 
opinions in a not very re- 
sponsible manner. 

Their resolution passed last 
Saturday under the heading 
“Lessons from Avro” is a case 
It came up in the 
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final hours of the conference. 
Not all the members of the 
board were on hand and the 
vote was 7-4. Dr. Mutchmor 
was with the dissenters; here 
was a case where he did not 
carry his board with him. 

This resolution, approved 
by only a bare majority of 
the zealots, would certainly 
be defeated in a plebiscite of 
U.C. adherents, In the gov- 
ernment of Canada, the only 
body that could implement 
the resolution, it will find no 
support among the six cabi- 
net ministers who belong to 
U.C. At least I am pretty 
sure it will not. If any one 
of these gentlemen felt 
moved to agree with the 
evangelical board of his own 
church, he would be bound 
in conscience to resign, and 
stump the country for a 
policy which no Canadian 
party has yet adopted or 
even considered. 

This Avro resolution begins 
by deploring the sudden un- 
employment of the men en- 
gaged in making the Arrow; 
but it proceeds to an unex- 
pected conclusion. It argues 
that the only defence in a 
nuclear age is initial attack, 
that attack with nuclear 
weapons is immoral and, 
therefore, that Canada should 
stop all military expenditure 
and use the money instead 
for research, technical aid, 
education and social services. 

But anybody could find 
beneficent ways of spending 
the money that would be 
saved. The nub of ‘the 
B.E.S. decision is the proposi- 
tion that Canada _ should 
abandon defence expenditure 
on moral grounds, 

There is a possible eco- 
nomic case that leads to the 
same practical conclusion. It 
is arguable that Canada can- 
not afford modern weapons 
and for that reason should 
leave the job of safeguarding 
this continent’s security to 
the much richer Americans. 

But this reliance on the 
neighbors is inadmissible if 
the case rests on morality, If 
it is immoral for Canada to 
prepare to engage in atomic 
war, it is equally immoral to 
invite or permit the U.S. to 
use Canadian soil for the 
same purpose. Thus the 
B.E.S. resolution leads 
straight to the conclusion 
that Canada must proclaim 
its neutrality and tell the 
Yankees to go home. 

Dr. James S. Thomson, a 
former moderator of the 
United Church, declared 
himself last year in favor of 
Canadian neutrality; his 
words may have prompted 
the board’s thinking. But it is 
just conceivable that the 
idea came to board members, 
indirectly, from Bertrand 
Russell. 

Dr. Hugh Keenleyside, the 
Canadian who is director of 
technical aid for the United 
Nations, gave an address at a 
dinner meeting of B.E.S.; and 
he told the astonished mem- 
bers that agnostics, rather 
than Christians, are the 
leaders in advocacy of action 
to prevent atomic warfare. 

Quoting a statement by the 
Archbishop of Canterbury 
that the destruction of man- 
kind in an atomic holocaust 
might be Gpd’s will, Dr. 
Keenleyside said this was 
consistent with the attitude 
of many churchmen. But he 
also referred to Bertrand 
Russell’s contribution to the 
debate. Russell, an agnostic, 
has proposed that Britain 
should denude herself of all 
defences and choose survival, 
even under communism, in 
preference to extinction. 

Was the United Church 
board needled by this refer- 
ence into adopting Russell’s 
prescription for Canada? It’s 
an interesting point but I 
won't speculate about it. Nor 
will I discuss the merits of 
the Russell or the B.E.S. pro- 
posal, except to point out that 
a neutral and defenceless 
Canada would speedily be 
occupied by the United 
States. 

The question I raise here is 
one of procedure. In actual 
fact and record only seven 
persons voted for the United 
Church board’s resolution. I 
know, of course, that the 
minority is often right, and 
that the man with the ap- 
parently hare-brained and 
lunatic idea in his head (like 
flying to the moon) may turn 
out to be both right and 
“practical” in the end. 

But these demonstrations 
of the fat-headedness of the 
majority are normally car- 
ried out by individuals or 
groups speaking for them- 
selves, Dr. Thomson spoke 
for himself. So does Bertrand 
Russell. 

The question I ask is this: 





Does it make sense that a 
political proposal for a de- 
fenceless and neutral Canada 
should purport to come from 
the United Church, a body 
with 2.9 million adherents 
and six members in the fed- 
eral cabinet, when in fact the 
congregations of that church 
have not endorsed the idea 
and, if asked to do so, would 
probably turn it down? 

I say they would probably 
turn it down because I think 
they would reflect average, 
conventional opinion in the 
country. It’s conceivable, 
though I think unlikely, that 
board members could convert 
the U.C. rank and file to 
their belief. But this is pre- 
cisely what they have ne- 
glected to do; and I suggest 
that the procedure they 
actually adopted borders on 
the irresponsible. 

Dr. Mutchmor himself, as I 
noted, bears no personal re- 
sponsibility for this item of 
business; but it’s the sort of 
incident that makes people 
look askance at him, his 
board and maybe the United 
Church itself. 

Certainly the Russell prop- 
osition is worthy of study and 
debate; it could be the ap- 
parently crazy notion that is 
in fact the only sane notion 
in circulation. On the other 
hand, it could be suicidal. 
All I say is that when it goes 
out ostensibly as official U. C. 
doctrine, on the strength of 
the private feelings of seven 
B.E.S, members who are not, 
after all, either eminent 
philosophers or national 
policymakers, then people 
become disinclined to take 
seriously anything that B.E.S. 
does. 

I don’t think it’s in the 
public interest that this 
board should appear to con- 
sist of cranks. The churches 
in Canada are _ influential. 
They must have their lone- 
wolf John the Baptists, cry- 
ing in the wilderness; but 
their official bodies are not 
designed for that role. 

The Avro resolution was 
the only one passed at the 
conference that dealt with 
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seat affairs — a eubdedt. by 
the way, that B.E.S. has 
treated more thoughtfully in 
two pamphlets called “De- 
liverance or -Doom” and 
“Darkness or Dawn.” In put- 
ting together these publica- 
tions B.E.S. wisely enlisted 
some professional historians, 
economists and other knowl- 
edgable persons. This is 
sound procedure. If a church 
wants to get into political 
controversy, it might as well 
be properly informed. The 
evangelical spirit will be all 
the more effective for a mix- 
ture of sober facts. 


| 
Other resolutions at the | 
conference dealt with famil- 
iar subjects like the need for 
research on alcoholism, 
labor’s rights, civil rights, 
hospital insurance and unem-~ 
ployment. For the guidance 
of studious B.E.S. members 
there was an “agenda” the 
like of which I had not seen 
before. It was a 303-page 
volume, with  single-space Sera 
typing, enough words to 
make two average - length 
novels, and an encyclopaedic 
table of contents. 

A few of the headings: 
Capital Punishment; the 
Church, Radio and TV; 
Evangelism in Twillingate, 
Newfoundland; Corpo- 
rate Sin in the Bible; Mao to 
Write “Poor Nation’s Bible’; 
Record Canadian Race Track 
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| Pontiac .. 

| 


Ford: 
Edsel 
Ford 
Mercury 
Meteor 
Monarch 


Chrysler: 
Chrysler 1.6. 
Desoto 


Plymouth 


Studebaker-Packard: 
Studebaker 
Total cars 


TRUCKS 


Chrysler .... 
International ... 
Total trucks . 
Total cars, trucks 





Drug Addiction 


Strike Weapon; 
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General Motors .eseeses 513 


Gambling; Liquor Advertis- 
ing; the Poison of Apartheid; 
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Canadian Auto Production 


Week 
Ending 
Feb. 28 


Seme 
Week 
1958 


Year % 
TeDate Change 
1958 Te Date 


Year 
To Date 
1959 


2,753, 
17,629 
3,896 
11,362 


35,640 


2,970 
15,284 
2,720 
9,495 


30,469 


685 269 
8,590 9,647 
1,706 1,055 
4,855 3,681 
1,399 ace 


17,235 


14,652 


48 1,274 563 


eeses 16 243 192 


sees 298 3,507 


2,544 


698 7,568 


4,159 
4,219 


9,133 


73 1,442 418 
7,303 61,885 54,672 


6,062 
311 2,480 
140 986 
245 1,282 

1,209 10,810 

8512 72,695 


4,495 
2,285 
1,087 
1,707 
9,574 
64,246 


+13 
+13 


Source: Canadian Automobile Chamber of Commerce. 
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Why every family should have a family doctor... 


VERY family should select and be- 
E come acquainted with a doctor 
before illness strikes. Yet, many families 
wait until sickness or emergency re- 
quires a hasty decision about the doctor 


they will call. 


A family doctor, usually a general 
practitioner or an internist, can care for 
about 85 percent of the illnesses your 
family is likely to have. Further, if you 
should need specialized care, you can 
depend on the family doctor to ar- 


range it. 


Perhaps the best way to select your 
doctor is through your local medical 
society or community hospital. They 
will give you the names of several physi- 
cians — and you may choose one of 
them with assurance that you will be in 


good hands. 


Then, call the doctor and see him for 
a friendly talk — about fees, night calls, 


the hospitals he’s associated with, and 
whatever else is on your mind. 


Then ask yourself these questions: did 
youlike him... feel atease with him... 
would you trust him during critical 
situations which illness often creates? 
These questions are important. For 
mutual friendship and understanding 
are essential to a warm doctor-patient 
relationship. 


What are the advantages of having a 
regular doctor? For one thing, he will 
get to know you and your family in- 
timately — your “‘medical history,” your 
response to drugs, your normal blood 
pressure, your emotional reaction to 
illness, and other facts which may be 
helpful whether your trouble is minor 
or serious. 


He can also give you the benefits of 
preventive medicine. For example, if 


WEES 


you have young children, he will want 
to see them at intervals to check their 
growth — and to keep their protection 
against communicable diseases up to 
date. 


For others in your family, he can be a 
health counselor. For instance, if you're 
bothered at times by seemingly trivial 
complaints — indigestion, headache, 
nervousness, or fatigue— you might 
hesitate to go to a doctor whom you do 
not know. But with a family doctor, 
you'd feel free to talk over any condition 
that upsets you now and then. 


Select and become acquainted with a 
doctor now. Keep his name, address, 
telephone number and office hours 
posted in a spot known to everyone in 
your family. His continuing supervision 
can help your children grow up strong 
and well — and help you live a long 
and healthy life. 
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Seek Free Trade 


The Outlook In Defence Jobs 
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into purchasing the new issue, it was free to bring pressure on | 
the banks’ liquidity. 
@ The yield on most securities and the bank rate on call loans} 


advanced appreciably over the past week — a brisk reminder that | Secretary of the Defence serv- | antj-missile missile—the results 
the Bank of Canada is firmly committed to fight inflation and in | ice concerned, the regular rules| are aytomatically available to 


doing so is willing to let borrowing rates fluctuate’ more than they 
did in the past. 
Bank charges on call loans to investment dealers — loans | 


backed by government securities maturing within three years —| least 6% lower than the Am-| ly be committed to a U.S. con- 
| erican bid; and if the U.S. bid-| tractor. 


moved up from 4% to 442%. (See p. 37) 
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familiar with the Canadian ca- 
pacity. 
(Without any waiver from the | 


of the BAA provide that any 
supplier from outside the U.S. 
must ordinarily have a bid at 





Another sign of the times: The treasury bill rate is back up |der is in an area of heavy un- 
almost to its tight money peak. And since the Bank of Canada’s|employment, this becomes}! 


discount rate is tied to this, it is (at 4.32%) also close to record | 
highs. 

In this atmosphere, some private borrowers are boosting the | 
rate they pay for short-term cash. Example: Traders Finance 
Corp. and Industrial Acceptance Corp. lifted some of their rates | 
by %-%% of 1%, bringing the increase in some rates to 134% since | 
last September. 

For individuals and companies, these trends point toward more | 
expensive borrowing ahead. Speculation is that the chartered 
banks’ prime loan rate (now 544%) will sooner or later rise to 
keep in step with prevailing rates. 

When this happens, it may well signal higher rates in trust 
companies, insurance firms, and conceivably, it may mean hikes 
in charges for mortgage loans and for some retail items bought on 
time. 





Chances are that there will be a substantial increase in bank | 


loans over coming months — the first important advance since the 
recession began. 

The indication: Loans to business and individuals are already 
rising slowly, although this is the time of year when borrowing is 
usually static.or declining. When the seasonal upturn in bank 
loans comes in March, the pick-up may be bigger than is now 
anticipated. 

But by tightening up on the bahks’ room for manoeuvring 
when it could, the Bank of Canada is squelching lingering appre- 
hension that federal deficits lead to an endless easing of money 
supply and:to inflationary possibilities that can’t be turned back. 

* * * 


Indications that Canadians may be over-emphasizing the cur- 
rent inroads and dangers of inflation are appearing in some twisted 
interpretations of Canadian prospects now being: aired outside 
the country. 

Three examples that can do Canadian business no good at all: 
@ In the Canadian Senate, the Times of London, England, was 
quoted as saying “the recent retreat of the Canadian dollar would 
seem to reflect the rather pessimistic view being taken in New | 
York and elsewhere of Canada’s inflationary economy.” 

@ The Manchester Guardian was cited as commenting in the same 
vein on Canada’s “growing monetary and financial problems” and 
suggested that a “devaluation of the Canadian dollar may be one | 
part of the solution.” 
@ The New York agency of a French bank, Société Générale, | 
declares “European flight money, scared by the Berlin crisis, | 
sought the dubious refuge of the Canadian dollar’ and talks 
about “lowering clouds on the Canadian financial and economic 


12%.) 

This is one aspect of the drive 
to work out practical production | 
sharing between Canada and 
the U.S. 


At the same time, officials of 
the two governments are trying 


@ Get Canada a share of sub- 
contracts (and possibly even | 
prime contracts from govern- 
ment procurement agencies) on | 
existing programs: e.g., Bomarc, 
|SAGE and related radar and 
communications projects. 


| @ Get in atan earlier stage on 
future U.S. procurement pro- 
grams: again either as prime or 
sub-contractors. 

These are the immediate pro- | 
grams for keeping Canadian de- 
fence industry busy. 


But in addition, DDP hopes to 
ensure that Canadian industry 
gets a share of early develop- 
ment contracts on the new proj- 
ects which are still a gleam in 
the eye. 





This involves the extension 
to industry of the sort of co- 
ordinated . research - arrange- 
ments which, to some extent, 
already apply between U.S. re- 
search branches and the Cana- 





| dian Defence Research Board. 


Crude Oil Prices Waver. 





horizons.” 

While price increases in the past may have chipped away dollar | 
gains, thefact remains that Canada’s gross national product did | 
not decline in volume terms during the recent recession as did | 
that in the U.S. and in several other countries. 

And this important fact also reflects the basic sturdiness of 
the Canadian economy: The cost of living has risen less in Canada 
over recent years than in almost any other country. 

Between 1953 and 1958, prices, as measured by the cost of 
living index, rose in Canada by 8%. But in the same period, 
prices increased by the same amount in the U.S. and Belgium; 
by 15% in Australia; 16% in Holland; 18% in Denmark; by 
about 20% in both France and the U. K. and by 40% in Spain. 

This is formidable evidence that inflation in Canada is cer- 
tainly no worse — and perhaps less of a threat — than in most 
other major countries. And with Canada’s central bank giving 
signs of stepping up its policies of monetary restraint despite 
federal deficits, inflationary fears could recede if business recovery 
moves along slowly. 


New Oil Wells Extend Fields 
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tougher proposition than it leiea 
\last year when several submis- | 
|sions ‘vere madeé’on this subject | 
to the Borden Energy Commis-| 
sion, 


President Eisenhower is ex- 
pected to make his announce- 
ment next week on a new sys- 
tem of mandatory’ controls 
against oil and product imports. 


Government sources have 
hinted the program fixes nation- 
wide quotas of 1,025,C00 b/d on 
imports of crude and products. 
This compares with present vol- 
untary limitation of 1,113,000 
b/d. 

Position of Canadian oil is 
seen strengthened slightly in 
only one U. S. marketing area 
— the North Central U, S. 





There was company confirm- 
ation this week of two impor- 
tant new oil discoveries in 
northern Alberta. 
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KENNETH ©. GRANT 
Whose appointment as Director of the 
Purchasing Office of Ford Motor Co. of 
Canada, tid., hos been announced by 
Rhys M., Sole, President. All purchasing 
activities of the company, including traf- 
fic, are being centralized in the new 
office under Mr. Gront. Allan S, Harrison, 
formerly Director of Purchasing, will be 
associated with Mr. Grant's office os Re- 
seorch, Planning and Analysis manager. 
Mr. Grant, 45, joined the Sales Depart- 
ment of Ford at Saint John, N.B., in 
1937, transferred to Purchasing in 1942, 
end has been General Purchasing Agent 
et the Oakville assembly plant since if 
opened in 1953. During the Korean Wor 
he was on loan to the Government for 
more than @ year as Director of Motor 
Vehicle Production in the Department of 
Defence Production. 





One is a wildcat; the other an 
important step-out well that ex- 
tends the province’s fastest 


This is to be termed a crude 
deficit area and will be given a 


slightly higher import quota —| 


But there is one big differ- 
ence, 
When DRB undertakes a cer- | 
tain field of research—as it is 
doing on various aspects of the 


the U.S. If they result in de- 
velopment of a new device, the 
development program may easi- 


The aim of the production- 
sharing program is to have some 
of these “development. con- 
tracts” committed to Canadian | 
firms. 

The result, it is recognized, 
must involve an average pro- 
portion of failures: this always 


| happens, either because the de- 
| velopment turns out to be dis- 
| appointing, or because other | 


technical developments super- 
sede it. 


But if Canada is going to get 
into any development work 
these risks will have to be ac- 
cepted. 

Then, at least when the de- 
velopment turns out well, the 
Canadian firm will have an edge 
on the production order—and, 
since in these days the produc- 
tion run is generally pretty 
small, on the contract for new 
modifications and adaptations, 
which may open up large new 
fields. 

The hope of getting into this 
development work is being pur- 
sued by the Canadian half of 
the Canada-U. S. committees on 
production-sharing as probably 
the most important long-range 
effort. But it is increasingly be- 
ing recognized that the aim will 
not be achieved unless the 
Canadian government also puts 
some money into it. 





Tumble Could Hurt Badly 


oil has been coming from Can- 


Although there are conflict- 
ing reports on how Canada is to 
fare in the Puget Sound coast, 


ada anyway. | 


|most authoritative government 


sources claim there has been 
little change, 


Actually the import alloca- 
tion to the whole West Coast 
area under the new quota 
scheme is reported to have been 
reduced from 220,000 b/d to 
200,000 b/d. 


It’s estimated that Canadian 
crude would have to be reduced 
15c-25c bbl. to regain its former 
competitive price position in 
Puget Sound with Venezuelan 
and Far East crudes. 


But it is very questionable 
that such a move would be con- 
sidered worthwhile unless Cana- 
dian oil was given a special 
treatment in the new U. S. im- 





growing oilfield another three | 
miles to the northeast. 
@ Imperial Oil encountered 
light gravity crude at a wildcat 
well 26 miles north of White- 
court in the Virginia Hills area. 
@ Home Oil Co. announces a 
successful three-mile extension 
of the Swan Hills field. 

After a test in the upper part 
of the Beaverhill Lake geologi- 
cal formation the Imperial Oil | 


60,000-70,000 b/d. Bulk of this 


| 


By LESLIE WILSON 
OTTAWA (Staff)—Oil com- 





well flowed 41 gravity oil. The | panies who have applied for oil | 
exploration permits | 
covering 72.4 million acres of | 


well is said to have shown “en-| and gas 
couraging results.” ; 

The Home Oi] well flowed at | Canada’s northern islands must 
the rate of 41 bbl. per hou~ dur- | '¢-@Pply as soon as the new ex- 
ing a five-hour test. The well|Ploration regulations are ap- 
marks the second important ex- | Proved by the government. 
tension of the Swan Hills field| That should be in about two 
this winter. weeks. 


The Pan American-British| Almost all of the applications 
American team completed a} received so far by the Northern 
well 12 miles south of the dis- | Affairs Department are regard- 
covery and early this winter | ed as “informal.” 
confirmed the southern exten- | 
sion of the field by a successful 
producer two miles south o 
Home Oil’s southernmost well. 

At present the Home team has 
nine development rigs working 
in Swan Hills and two addition- | 
al on wildcat drilling in the 
Morse River reservation direct- 
ly to the southeast. 

In the development program 
so far, 25 wells have been suc- 
cessfully completed, including 
the discovery and extension | 


The new applications must 
contain registration fees ($250 
| for each permit area) and de- 
| posits (5¢ acre for the first three 
years of the permit). 

Total for the 72.4 million 
acres: About $4 million. 

Issuance of the permits has 
been held up pending the new 
regulations applying north of 
the 70th parallel, which runs 
along the northern edge of the 
Canadian mainland. 


port regulations. 





Hunting for Aretie Oil . 
Here Are New Regulations 


At present there is an official 
(easily evaded) limit of 500,000 
acres. 


@ Permit areas will be doubled 
in size—to about 80,000 acres. 
Other main features of the 
present regulations will likely 
be retained north of the 70th 
| parallel. These allow companies 
|to lease 50% of a permit area 
| (instead of the earlier 35°.) and 
| allow grouping of permit areas 





Nov. 15). 

Under consideration — but 
probably some years in the fu- 
| ture — are changes to permit 
| sources to build harbors, jetties, 
| pipelines across the islands; and 
operate icebreakers to keep sea 
lanes open. 


But building a full-sized Arc- 


| tic harbor with storage depots | 


and perhaps a pipeline must 
| await the finding of a major oil- 
| field. 

| No oil has yet been found on 
the islands. But almost all of 


Bad News 
Slow Down 


Hot Market ? 


(CONTINUED FROM P. 1) 


news or any adverse develop- 
ment might catch the market off 
balance and result in cancella- 
tion of a fair fraction of the rise 
since 1957.” | 

For the moment, however, | 
improved corporate earnings | 
appear to take first place in 
investment decisions. 

Because of increased earnings, 
stocks are now trading at lower 
average price-earnings ratio 
than in late 1958, despite the 
rise in prices since then. 

Here is a comparison of the 
advances scored in the best | 
known Canadian and U. S. indi- | 
cators of industrial stock prices | 
since the beginning of the year. 
Recent levels are record highs 
for all except the 95-stock DBS 
investors’ price index, which is | 
short of its 1956 high of 297.8: | 





Recent End 1958 Increase 
Lanade: ~~ 
TSE 20 industrials. 536.33 515.02 41 
= 95 stocks ... 269.91 262.2 2.6 
5 Bee 
Dow-Jones 30 ind. 610.78 583.65 46 
Standard & Poor's 
425 indust. ... 59.94 58.97 1.6 


MONTREAL (Staff) — Pros- 
pects for construction of a small 
basic steel mill in the Montreal 
area (FP, Feb. 14) appear 
brighter. 

This week, backers of a plan 
to use the Strategic-Udy direct- 
reduction process met to discuss 
details including financing. 

A new company — Quebec 
South Shore Steel Corp. 
(Quesco) — has been incorpor- 
ated to develop the project. 

Quesco plans to acquire all 
the assets of Hull Iron Mines 
Ltd., which has a low-grade iron 
ore property in the Hull, Que- 
bec, area. 

In addition to Hull Iron, in- 
volved in the steel mill project 
are Strategic Materials Corp. 
and Koppers Co. Inc. of the 
U.S 


Strategic Materials Corp. de- 
veloped a direct reduction 
process. 

Koppers, one of the world’s 
largest designers and builders | 
of steelmaking equipment, has 


It is herewith 


This announcement appeared 
produced 





A. M. WOOD 


T. GRAEME McLINTOCK, Executive Vice-President of BP Canada 
Limited, announces the following appointments: A. M, WOOD, 
formerly Manager of Supplies and Marketing, as Vice-Presi- 
A, 
as Vice-President of 


dent of Supply and Operations; J. 
formerly Quebec Division Manager, 
Marketing; and R. E. PERRY, formerly 
Quebec Division, as Quebec 


Kingdom. 
he remained until 1955. 


Udy process and construction of 
plants using this process. It 
would build and manage the 
proposed Montreal plant. 

New Mylamaque Mines, with 
a large low-grade iron deposit 
near Kingston, Ont., is conduct- 
ing prototype plant tests with 
the same process for a possible 
direct-reduction iron plant. 

Hull Iron, with an iron prop- 
erty three miles northwest of 


mill. 

Capitalization of Hull Iron 
consists of three million shares 
authorized of which about two 
million have been issued. 


reportedly owns about 250,000 
shares. 

About 95% of Hull Iron stock 
is held by Canadians, a large 


residents, company says. 

So far no financial details of 
Quesco have been revealed. 
President of the company is 
Robert Lafleur, prominent 





a working agreement with 
Strategic Materials for further 


Montreal lawyer, and vice-pres- 
idents .are. Alexander Beland 


Division Manager. 

In 1946 Mr, Wood began-his career in the petroleum in- 
dustry with The British Petroleum Company, in the United 
In 1947 he was transferred to BP Belgium, where 
In 1956 he came to Canada. 


Hull, would supply ore to the | 


American Chibougamau Mines | 


number of which are Quebec | 


Maren 1, sa... 


CORRECTION 


ik FINANCIAL POST 





in last week's issue. 


correctly. Our apologies to all concerned. 


APPOINTMENTS ANNOUNCED BY BP: CANADA LIMITED 





J. A. RIDDELL-WEBSTER 


to 1956 he served 
and was appointed 
ltd. in 1956. 


RIDDELL- WEBSTER, 


Assistant Manager 


Executive headqu 





development of the Strategic- |and Charles Charlebois. 


Quesco has obtained a. 200- 
acre site for its proposed mill 
in Varennes. It includes 1,500 
ft. of St. Lawrence River front- 
age. The site is served by rail- 
way and a highway. 

Hull Iron reports it has spent 
upward of $800,000 on the Hull 
property and has developed 3.5 
million tons of proven ore and 
an additional one million of 
indicated ore. 

This would be sufficient to 
keep the 100,000-ton-per-year 
Montreal mill in ore for a min- 
imum of 10 years. 


Sherbrooke Street West, Montreal. 


y to Plan Quebec Basic Steel Mill 


Form New Compan 





R. E. PERRY 


Mr. Riddell-Webster, M.C., was with The British Petroleum 
Company in Persia and Iraq, from 1947 to 1952. From 1952 


in various capacities with the company 
Quebec Division Manager of BP Canada 


Appointed Assistant Manager of the Quebec Division of 
BP Canada Ltd. Mr. 
other major oil companies. 


Perry was formerly associated with twe 


arters of BP Canada Limited is at 550 
yi 





erty may be much greater than 
quantities outlined to date, com- 
pany says. 

The property is the site of 
three open-pit mines started 
about 100 years ago and aband- 
oned after being worked inter- 
mittently for half a century. 

So far, Hull has devoted its 
main exploration efforts to one 
of these old workings. 
| A shaft has been put down by 
Hull to the 450-ft. level and is 
| slated to be continued to at least 
the 550-ft. level. Company also 
says it has built 1,100 ft. of 
| tunnel. 





Indications are that ultimate 
amount of ore at the Hull prop- 


‘Controls,Redmond 


A proposal for Controls Co. of 
America (Canada) Ltd., to ac- 
quire the assets of Redmond Elec- 
| tric Motors of Canada Ltd., has 
| been approved by boards of direc- 
| tors of both companies. 
| Both firms are subsidiaries of 
| Controls Co. of America, Schiller 
| Park, Il. 
| Redmond’s St. 
'plant makes 





Ont., 
horse- 


Thomas, 
fractional 


About 40 men are working on 
the project at present. 


Deal Gets Approval 


{power motors from 1/500 hp to 
| 1/3 hp for automotive, heating 
and air conditioning applications. 
Controls Co. makes and distrib- 
utes the parent firm’s A-P line of 
| flow controls and accessories for 
| oil and gas heating, refrigeration 
| and air conditioning, in, its Cooks- 
| ville, Ont., plant. 
| It also makes Soreng home 
laundry components. 








PUZZLE 


3,000 KW Generating Set 
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| to permit deep test drilling (FP, 


oil companies to pool their re- | 


2 


Orenda Industrial Limited 
offers a wide range of diesel and 
electric power units—supported 


by fully equipped sales and 
service facilities coast-to-coast 
in Canada. 


Call on Orenda Industrial— 
for qualified technical assistance 
on these and other power appli- 
cations. 


Compressors, portable and 
stationary 


Welding Sets 





Pumps, small and large— 
water sewage 


Mobile Cranes 
Tractors 

Shovels 

Hoists 

Concrete Mixers 


Fork Lift Trucks 


Electric Generators—small 
and large 


Mining Equipment 





Ships 
Fire Pumps 
Locomotives 


Microwave Equipment 


powered by a Mirrlees KVSS 16 engine. 





National Mclaren ° 
« M6 diesel engine. 


wells. 

On production tests, the wells 
ranged from 600 to 1,200 b/d 
through 24/64-in. to 25/64-in. 
chokes. 

With the successful comple- 
tion of the new Home Regent 
of| wildcat the Swan Hills field 
now has an indicated length of 
13 miles from north to south 
and a maximum width of seven 
miles. 

No dry holes have yet been 
drilled in the perimeter of the 


TOWN OF ESSEX 


Tenders for Debentures 
Sealed tenders marked “Tender for 
Deben i 


payment May Ist, 1979; 
Y — amount payment 
of interest and principal annually; 
Sahoo. erection Pe new Public 
001; terest pay- 
Ercnaies funds in Toronto, 


able in 
Montreal and Essex. The highest 


or tender not necessarily ac- 
cepted. For further particulars 
ply “to W-. E. Beaman, Treasurer. - 


direction has not yet been de- 
termined. 


z 
z 
i 
i 
a Be 


——— 
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| present applications is seabed). | 


‘ 


The new regulations will ap- the 250 million island acres 
ply to the Arctic islands, to the | contain geological features in- 
continental shelf and to seabed dicating oil. Development is ex- 
between the islands (about 15% | pected to follow a pattern like 
of the territory covered by the | this: 


|» 1959—surface geological work 

Rarer |, most of the 22 companies 
who have filed the present in- 
an aie - formal applications. | 
aoe on Tb ieee — aeromagnetic, seis- | 


tain thred chenges: | mic and gravity surveys 
@ Exploration permits will run} y <2 


Elsewhere in the 
Territories the present regula- 
tions will apply. 


| for 12 years, instead of the pres- |» 1962—deep test drilling. 


ent nine. > Sometime after 1964 (if oil. 


field so that its extent in any| @ There will be no limit on the| strikes are made)—building of | 
i amount of land a single com-| harbors, pipelines, etc., for big | . 


pany may hold under permit. | oil shipments. 





ENGINEERED POWER 


FOR CANADA 





Brush Axial Flow Bock Pressure Turbine. 








FULLER and BRUSH transformers 


set, powered by a 
and electrical equipment. | 





BRUSH AND FULLER ELECTRICAL PRODUCTS; 
PETTER, ARMSTRONG-SIDDELEY, MIRRLEES, 
McLAREN, NATIONAL DIESEL ENGINES 


ORENDA INDUSTRIAL umitep 


TORONTO—17 Haas Rd., Rexdale, Ontario 


Vancouver, Winnipeg, Montreal, Halifax 


5907 


A member of A. V. Roe Canada Limited 


IN THE UNITED STATES: ORENDA INDUSTRIAL -INC.: 34-14 58TH ST., WOODSIDE 77, LONG ISLAND, NEW YORK 
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BUNTING «co. 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


MAZE. HICKEY LTD. 


CUSTOMS HOUSE BROKERS 
EDMONTON — CALGARY 


Consultants to major trans-Canadian oil 
and gas pipelines, petro-chemical and 
petroleum industry imports, etc. 


37 years customs and traffic management 
experience at your service. 


R. M. MAZE, President W. R. HICKEY, Vice-President 


We Invite Your Inquiries 


CALGARY, EDMONTON, 
301 Maclean Building 10040 - 106 Street 
Phone AM 9-3837 Phone GA 2- 1023 
GA4 - 2043 

YOU CAN NOW REACH US 
ON TELEX 
CALGARY EDMONTON 
# 038 - 220 # 037-431 


COURSE in EXECUTIVE 
D=© VELOPMENT 


May 25th to June 19th, 1959 


Objectives © —To help develop in each participant a well- 
rounded philosophy of management and a 
familiarity with the company-wide point of 
view, in contrast to that of any present 
specialization, in its application to major 
problems of corporate policy, thus.to aid 
the executive to prepare himself for the 
possibility of greater responsibilities in the 
future and to assist business enterprise in 
building and perpetuating the most compe- 
tent management organization. 

Proceedings —Lectures and seminars by regular faculty 

members of the University’s School of 
Commerce and distinguished visiting lec- 
turers from other institutions. 


Registration —Limited to 30 participants. 
For descriptive folder and further information, write: 
Director, Executive Development Course, 
School of Commerce, 


McGILL UNIVERSITY, Montreal 


Bond Buying Cuts 


| 
| 


Inflation Threat 


There’s new confidence that 
Ottawa’s monetary policy work- 
ing harder to counter inflation 


fears... 
| OTTAWA (Staff) — Delivery 
this week of the government’s 
new $200/million loan is confi- 
dently expected to increase still} 
further the proportion of gov-| 
ernment debt held by the pub- 
lic—that is, by corporations or 
individuals in contrast to the 
banking system or the govern- 
ment. 

In advance of the official Bank | 
of Canada statistics (issued on| 
Thursday), the impression here 
was that one more bit of financ- 
ing had been achieved in the 
non-inflationary way — by gen- 
uine borrowing, and not by 
allowing the money supply to} 
expand so that the chartered| 





banks could supply the cash. 
The atmosphere in financial | 
circles here is markedly more} 
optimistic than it was a couple 
of months back. 
| The more confident feeling 
| about Canada’s ability to finance 
the government’s needs without | 
inflating the currency stems| 
from two roots: 
® The reduction in the money | 
supply and the increase in pub-| 


The government is putting the 
money to work in its way in- 
stead of private corporations and 
individuals putting it to work 
in their way, 

But it is only since the end 
of October, 1958, that private) 
lending has been sufficient to 
meet government borrowing. 

Until that time the Bank of} 
Canada’s chief concern was to} 
take care of the government’s| 





|needs and to get the Conversion | 


Loan completed successfully. 
Governor James Coyne was 
wearing his peaked cap and 


| messenger’s uniform as the gov-| 


ernment’s fiscal agent. | 

But from the end of October| 
onward the Bank of Canada has 
been working to shift the pub- 
lic debt into the hands of the 
public and to reduce the money | 
supply. It was afraid that, as 
the economy picked up, an ex-| 
cessive supply of money (or 
credit: it’s the same _ thing) | 
might feed a new inflation. 

In recent months Mr, Coyne} 
has been wearing his top hat 


| range navigation aid. 


cision will mean business for 


——— March 7, 1959 


U.S. Electronics Firms 
Win Big Air Aid Business 


MONTREAL (Staff) — The, to the airlines and their passen- 
U.S. ended up winner in the| gers? 
International Civil Aviation Or-| ICAO has accepted as stand- 
ganization’s recent meeting to| ard the VOR and DMET sys- 
decide on a world-wide short-| tem. 


; This calls for installation of 
But many airmen still fear | a number of beacons along set 


| the U.S. system will prove in-/| airways (VOR) and additional 


equipment that measures the 
distance a plane is away from 
the beacon (DMET). It is tied 
U.S. electronics firms amount-| into the U.S. military naviga- 
ing to “several hundred million tion network, 


dollars.” | The Decca system offered 

For the British and their! position information over a 
Decca system, it means the end | given area, having no regard to 
of the line as far as heavy sales|a particular fixed beacon. This 
for aviation use. | allows virtually an unlimited 

Canada joined Britain, Mexi- | umber of airways, while the 
co and Japan in lodging reserva. | U.S. system is limited by the 
tions to the ICAO recommenda-|number of VOR beacons in- 
tion that the U. S. system be| Stalled. 
standard until 1975; 33 dele- | From the public’s point of} 
gations supported the U.S. | view the most telling presenta- 

The three-week-long meeting | tion was made by one of Pan 
was tinged by a fair amount of | American’s most experienced 
economic and patriotic pushing | pilots, Captain W. M. Masland. 
by both Britain and the U.S.| He appeared as president of the 
But the U.S. delegate had one | 
trump card—the U.S. had al- 
ready stated its system would 
be used inside its borders what- 
ever the meeting decided. 

Any foreign airliner wanting 
to enter the U.S. would need 
the equipment anyway. 

What does the outcome mean 


adequate. 
Experts estimate ICAO’s de- 


never cease to boast is the Con- 
version Loan of last summer, 
which brought the average term 
to maturity of the whole Cana- 


lic holdings of government se-|2"d striped pants as chief man- dian public debt to the longest 


curities which has been achieved | 
| policy. 


since the fall. 


|@ The dawning hope that the| 


| government’s need to borrow in 
\the new financial year may be| 
smaller than had seemed inevi-| 
| table a few months ago. 

The hope that new financing | 
may be kept within smaller 
bounds involves some gamble on 
ithe budget decisions, 

But more important is the ex- | 
pectation of considerably better | 
tax returns as 


the result of| 


, : 
|better corporation profits and 
|rising personal incomes, 


The new confidence that 
monetary policy is worki ‘g} 
powerfully to bring inflationary | 
expansions under control is) 
based on the record of the last| 
four months — and the belief; 





ithat the new $200 million of! 
|government debt will end up| 


largely 
public. 

So long as the government’s 
need for money can be met out 
of the savings, or “investable 
funds” of Canadians, neither the | 


in the hands of the 


deficit nor the non-budgetary | 
borrowing need be inflationary, | 





it is said. 





Employers! 


Registered NOW with the National Employment 
Service are applicants with the skills you require. 


In addition to the skilled, semi-skilled and un- 
skilled are applicants of executive and profes- 


sional calibre. 


Save Time and Save Money 


Let your National Employment Service do the 


preliminary screening of applicants for you. 


Only those who measure up to your specifica- 


tions will be referred to you. 


NATIONAL EMPLOYMENT 


SERVICE 


“Personnel Selection Office for the Nation’’ 


UNEMPLOYMENT INSURANCE COMMISSION 


ager of the country’s monetary | 


(Metaphorically speaking, of 


it has been since 1945. 
Between June and September 
last year the average maturity 


course, Actually he has just got|W@s increased from six years 


lover the flu, and is more likely|four months to ten years six 


|smaller debt. 


to be seen in grey flannels and 


|sports jacket), 


There are three factors in the 
crucial monetary equation: 
TLe money supply, which de- 
termines the amount of credit 


ithe banks can give; 


The total public debt, which) 
willy-nilly is still growing; 

The distribution of the debt, 
as between the banking system-| 
plus-government accounts and| 
the investments of the public.| 

At the end of February 56.3% 
of -the Government of Canada 
debt was: held by the public. 
This was an improvement of 
five percentage points, or 10% 
over the low point of public 
holdings at the end of Septem- 
ber, 1958. 

It was only one percentage 
point lower than a year earlier. 
In the end of February, 1958, 
the public held 57.3% of a 
Outstanding debt 
increased nearly on the 
twelve months, 

These figures include Canada 
Savings Bonds, The authorities 
insist that a significant contri- 
bution to the whole picture is 
the fact that more C.S.B.s were 
sold in the 1958 campaign, and 
— even more important — less 
have been cashed in since the 
end of the campaign. 

Looking only at market issues 
(i.e. Treasury Bills and bonds), 
the broad outline is the same — 
a steady deterioration up to the 
fall of last year in public hold- 
ings, with a consequent forced 
resort to the banks through in- 
flating the money supply; then 
a sharp reversal since October. 

Here is what happened to the 
money supply (taking that as 
the total of all bank deposits 
including government accounts, 
but less float, plus the currency 
circulating outside the banks): 
June, 1957 to Oct. 1958 +16% 
Oct. 1958 to Feb, 1959 —2% 

(Month-end figures). 

The third factor in this whole 
equation is the bond holdings of 
government-plus-banks, And it 
conforms. 

From June 1957 to October 
1958, the government debt (in- 
cluding C.S.B.s) increased by 
nearly 8%. 

But the holdings of Bank of 
Canada, charterea banks and 
government accounts increased 
24%. 

At June 1957 this govern- 
ment-bank combination held 
42.2% of the public debt. 

By October 1958 this 
risen ' ) 48.7%. 

By the end of February, it| 
was back to 43.7%. 

This week’s addition of $200 
million to the debt will, it is 
hoped, bring it lower still. 

The other achievement on 
which financial authorities here 


B.C. Liberals 
Get New Member 


From Our Own Correspondent 

VICTORIA — Party standings 
in the B.C. legislature changed 
last week when a former Social 
Credit member joined the Lib- 
erals. 

J. M. “Mel” Bryan, 46-year-old 
freshman MLA for North Van-| 
couver, shiited his seat to the 
Liberal ranks after sitting one 
year as an independent. 

New standings in the House 
are: Social Credit 38; CCF 10; 
Liberals 3 and Labor Independent 
1. 


"Of 
1% 





had 


|to ten years two months, again 


months. 

Every month that passes, of 
course, brings a decline of one 
month in the average maturity 
if no new debt is issued. 

This week’s delivery, follow- 
ing the December issues which 
had already reduced the average 


Donald Mcinnes, Q.C., President of The 


Canada Steamship Lines lLtd., 
Canadian Corporations. 


and a 
shortens the average maturity. 


But it remains far longer than 
it has been at any period since 


War Il. 
the end of the war. 


G. C. BATEMAN, C.M.G., C.B.E., LL.D. 


pany has announced the election of Mr. 
Montreal, Mr. T. A. Boyles of Toronto and Senator Gordon 
B. Isnor of Halifax, td the Board of Directors of the Company. 

Mr. Bateman is a Director of Algoma Steel Corp. Ltd., 


He has been prominent in mining 
engineering in Canada and the United States for many 
years and was Metals Controller for Canada during World 


EVER 
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BUT THE NAME! 


STEBER-WOODHOUSE LTD. 


IS NOW 


PYLE-STEBER LTD. 


233 INGRAM DR., TORONTO 


2 CH 4-5345 


SAME PRODUCTS ¢ LIGHTING EQUIPMENT — 
e UTILITIES, INFRARED BROODERS 
© SPORTS AND INDUSTRIAL FLOODLIGHTS 
e RESIDENTIAL AND COMMERCIAL FLOODLIGHTS 
e REFLECTORS 
© COMMERCIAL BANDS 
e YARD LIGHTS 
© OUTSIDE LANTERNS 
STEBERLITES 


International Federation of Air- 
line Pilots Associations. 

He said repeatedly he was not 
supporting either system as such 
—but. was asking for one that 
would tell a pilot exactly where 
he was during the tense minutes 
in crowded airspace. 


ANNOUNCEMENT 


T. A. BOYLES 


Eastern Trust Com- 
G. C. Bateman of 
Canada. 


number of other 


Senator Isnor is President of Gordon B. 
Halifax, a director of Nova Scotia Light & Power Co., ltd., 
and of several other corporations in the Atlantic Provinces, 
and is a member of the Board of Governors of Dalhousie 
University. He entered the Federal House of Commons in 


He told delegates that pilots 
wanted a system that presented 
a graphic pictorial representa- 
tion of the plane’s exact posi- 
tion. While Decca might have 
some snags now, he said, it did 
at least offer that sort of dis- 
play. 


EASTERN TRUST DIRECTORS 


HON. G. B. ISNOR 


Mr. Boyles is Deputy General Manager of the Bank of 
Nova Scotia and has served the bonk at many points in 


Isnor Lid. af 


1935 and was appointed to the Senate in 1950. 


REACHING MORE FRENCH HOMES 


day after day, week after week... 


A PRESSE 
CIRCULATION, 


NOW STANDS 


30,000 


MONDAY to FRIDAY 
and 


267,000 


SATURDAY with ROTOGRAVURE 


LA PRESSE 


THE SECOND LARGEST DAILY CIRCULATION IN CANADA 

























PENSION CONSULTANT AND 
INSURANCE COUNSELLOR 


SOL EISEN 


Whe since becoming associated in 
Toronto with The Canada Life Assur 
ence Company in 1936 has been 
specializing in Deferred Executive 
Cempensation Plans, Business Insur- 
ance and Employer-Employee Benefit 
and Pension Plans. Mr. Eisen is the 
author of booklet on ‘Pension Plan- 
ning” first published in 1950. 
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News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distin- 
guished financial writers. 


Investment demand, _ to 
which the expanding mutual 
fund movement has _ con- 
tributed, has made for gen- 
erally firm conditions in 
stock markets. Bank and 
finance company shares haye 
provided good features. 

According to Boare of 
Trade figures, spending by 
private industry this year is 
likely to be about the same 
as in 1958, or a little lower. 

Manufacturing industry’s 
investment is expected to fall 
by about 10%, but it is 
thought that this will be off- 
set by increased investment 
in the distributive and serv- 
ice trades and elsewhere. 

Bank advances have con- 
tinued their steady rise and 


M‘QUAIG FERGUSON LTD. 


Aptitude Testing - Appraisal of Executives 
and Salesmen 


330 Bay Street, Toronto 


EMpire 6-2737 


THTRTT TT 


A Londoner’s 


n LL ee 


U.K. Stocks 


peeenteli 


(Supplied by Mackellar, Wisener 
L 


td., Toronte.) 
Here ore representotive issues traded 


in 


Canada (quotctions are in Canadien- dol- 
lors) 

—Recent— Feb. 16 

i Bid 

$ $ $ 
Bowoter Paper 6% 6s Ov 
British Petroleum 6%, 7“ 
Courtauids ...-.cses 4.50 4.80 4.45 
Daily: Mirror ....... 9.15 3.40 3.35 
Ford of England ... 7% 7% 7% 
Howker Siddeley ... 4.00 4.30 4.50 
Hudson's Bay Co - 24% 24% 24 
imperio! Chemicol . 4.80 5.10 4.75 
Stewarts & Lloyds . 3.55 3.80 3.65 
‘ SORALUUOUETT TEE AOETOD A EH win 
the February returns show 
that the banks have been 


selling government bonds 

improve their liquidity. 
Following the 

ment’s 


to 


govern- 
“pump - priming” 


measures last year, public in. 
vestment is on a rising trend 


and is likely to remain so 


in 


the foreseeable future. Work 
is reported to be going ahead 


at the full stated rate. 


beginning of February s 
amounted to more than 88 
000 tons. 





ENGINEERING 
for INDUSTRY 


Based on many years of experience 
Stone & Webster offers comprehen- 
sive consulting services in connec- 
tion with the engineering aspects of 


industrial facilities. 


These include: 


A Examination of Production 


Requirements 


Surveys of Existing Facilities and 


Methods 


Preparation of Plans for 
Improvement and Modernization 


Layouts for New Facilities 


Estimates of Capital and 


Production Costs 


STONE & WEBSTER 


CANADA LIMITED 


44 King Street West — Toronto 1 





why be a Peeping Tom? 


“Me 





Edixa 


Westagon 72., 


q No more 


Reflex J1-B (illus.) with 
PentaPrism 
finder. The basic Edixa, complete, 
starts at only $139.50. 


keyhole - peeping 
through old-fashioned, ordinary 
35mm cameras—step up to an Edixa 
Reflex! Using an Edixa is simplicity it- 
self. The Edixa is the ideal camera for 
Professional men and for hospital and dental 
_ work, and yet perfect for amateurs. The Edixa 
is available with various viewfinders, rangefinders, 
micro and macro adapters, copying stands and the 
famous Kilfitt lenses. The Edixa Reflex is a true precision 


view- 


instrument. 
Edixa — made in West Germany where quality counts! 


Te: ARROW PHOTOGRAPHIC EQUIPMENT LIMITED 
30 Duncan Street, Toronto 28, Ontaric 


| weuld appreciate receiving your free coler booklet en single lens photogrephy 


plus information on the Kilfitt lenses. 


NAME 


the surplus. 
It seems that only a rea 


out of its depression. 
+ - * 


Chairman A, E. Rupert, 


subsidiary, Rock City 

bacco (Quebec), 

tential losses. 
Mr. Rupert bought cont 


family last November. 
Rembrandt group, formed 


ada. 


reras meeting that 
City’s profits had dropped 
about $500,000 last year, d 


competition caused by t 
entry of Rothmans Cana 
into the market in 1957. 


to continue the program i 


shares, Rock City’s prof 


even faster pace. 
Mr. Rupert said the Rot 


time since 
favilitate 
Rock City. 
not go on any longer. 


U.S. Motels 


Invading 


B.C, Prairies 


From Our Own Correspondent 


November, 


motel - operating company 
umbia. 
Prairies, too. 


and Prince George. 
It is the 
company’s 





first venture 


construction or planned. 


| 


1/000 motel at 


power project, 


| well. 

The Vancouver motel 
| downtown street, 
valued at about $150,000. 


POLYETHER FOAMS 


| been 


I| niture, automotive, 


textiles industries, 


Volume of British shipping 
lying idle has declined over 
the past quarter, but at the 


till 
0,- 


New vessels, ordered dur- 
ing the prosperous period be- 
fore the shipping slump, con- 
tinue to come from the yards 
and are helping to aggravate 


lly 


strong revival in world trade 
can lift the shipping industry 


of 


the Carreras tobacco group, 
told stockholders at their an- 
nual meeting in London that 
only integration with Roth- 
mans of Pall Mall Canada 
could save their Canadian 
To- 
from po- 


rol 


of Carreras from the Baron 
His 


10 


years ago in South Africa, 
also controls Rothmans Can- 


He reported to the Car- 
Rock 


by 


S00SRRENTNRTTT/TERETENURORELGBULEEN L2ODECASEOUEY EDEN TTURHENT TD: 177 TERTETT ARMED TOGA FOUREEDERN GEERT DY INUTRAS FVETUAIRO NEE HC tAG FOE VUNNBT THE 


Financial Notebook 


—~+ 


ue , 


among other things to keener 


he 
da 


If Rothmans Canada were 


ne- 


tended prior to the acquisi- 
tion of the Carreras voting 


its 


would go on declining at an 


h- 


mans board in Canada had, 
at his request, been marking 


to 


integration with 
But this could 


VANCOUVER — The biggest | 
in 
the U. S. has disclosed. a $1.3 
million program for British Col- 


And it plans to move into the 


Travelodge Corp., in conjunc- 
tion with local investors, plans 
|a $75,000, 70-unit, three-story 
motel in downtown Vancouver, 
and smaller motels at Kamloops 


San Diego-based 
into 
Canada. In the U. S., Travelodge | 
|operates more than 100 motels, | 
|has more than 40 others under | 


| Travelodge’s downtown Van- |} 
couver project will be followed 
by a 40-unit, $320,000 motel in 
f | Kamloops, and a 35-unit, $280,- 
Prince George. 
|which may become the supply 
point for the huge Peacé River 


Travelodge reportedly is ne- 
gotiating for motel sites in Cal- 
| gary, Edmonton and Regina as | 


on property | 


A new Canadian company — 
|Hardifoam Products Ltd. — has 
formed to manufacture 

| polyether poly urethane foam, In 
| a modern five million Ib. capacity 
}plant at Toronto, company will 
|produce polyether foams by the 
1| new “one-shot” process as well-as 
|| by conventiona} methods under 
|| licencing agreements with Mobay 
|| Chemical Co. and Du Pont Co. of 
|| Canada. Polyether. foams are used 
|| principally in cushioning in fur- 
carpet and} 





| 


will | 
ifront 268 ft. on Howe, a main 


| 
| 
| 


| 





VE 


seeeenytrnne 


“Integration must come 
immediately, or I must per- 
mit the board of Rothmans in 
Canada to go its separate 
way, regardless of the effect 
on Rock City sales.” 

He listed certain ‘major 
defects” of Rock City, includ- 
ing lack of research promo- 
tion and advertising and 
outmoded plant, and said he 
would make proposals for 
integration to Rock City 
through the Carreras board. 

Although Rock City | is 
controlled by Carreras, there 
is a minority holding of 32% 
of the ordinary shares, held 
mainly by Canadians. 


- * * 


Export earnings of the 
British aircraft industry 
amounted to just over £13 
million in January. This was 
a record total for the month 
and £2 million above the 
figure for January, 1958. 


The monthly average for 
the industry’s exports last 
year was £12.8 million. An 
encouraging start has there- 
fore been made to the New 
Year, though with activity 
hit by defence cuts the in- 
dustry needs every worth- 
while sale it can get. 


January’s exports brought 
the total since the war to just 
over £800 million, Of this 
more than £222 million, or 
about 28% of the total, was 
accounted for by sales of aero 
engines. 


Of the January total, £7.6 
million was accounted for by 
exports of aircraft and parts. 
Exports of aero engines 
amounted to £4.7 million — 


THE CANADA IRON 
GROUP 


— entirely Canadian 


CANADA IRON FOUNDRIES, 


LIMITED 
Castings, Machinery 
Cast Iron Pipe 


i e 


DOMINION STRUCTURAL 


STEEL LIMITED 


DISHER STEEL DIVISION 


C. W. CARRY LTD. 


CALGARY STRUCTURAL 


STEEL LTD 


WESTERN BRIDGE AND 
STEEL FABRICATORS LTD. 
Structural Steel for Buildings, 

Bridges and Head Frames 


CeO | 





TAYMAR Steel Joists 


Transmission Towers, Control 
Gates, Log Chutes, Barges 


Wharves 


TAYMAR Standard Buildings 
TAYMAR Roof Deck, Wall 
Panels and Underfloor 


Raceways 
TAYMAR Cranes 
Warehouse Steel 


PRESSURE PIPE COMPANY 
OF CANADA LIMITED 
HYPRESCON Reinforced 
Concrete Pressure Pipe and 


Fittings 


PRESCON Sewer and 


Culvert Pipe 
PRESCO Concrete an 


Haydite Masonry Units 


Prestressed Concrete 
Structural Shapes 


TAMPER LIMITED 
P, Electric Motors 


d 
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Only Lincoln’s clean and 
beautiful lines surround you with 
more honest space mside 


THE FINANCIAL POST 





Before you decide on any fine car, step inside and test it for comfort and space, front seat and hack. 
You'll find that Lincoln’s wider doors let you walk in without jackknifing. You'll discover that Lincoln's 
higher seats let you sit comfortably. You'll feel the difference in leg room, hip room, and shoulder room, 
For distinctive styling, limb-stretching comfort, make your next fine car Lincoln, 


Lincoln for {959 Classic beauty—unexcelled craftsmanship 


See your local Lincoln dealer 


the second highest monthly 
figure ever achieved. 

The Hawker Siddeley 
Group’s new Argosy freight- 
er-coach has won its first 
civilian contract, from Riddle 
Airlines of the U.S. An 
agreement for a provisional 
order has been signed. 

It is expected in London 
that four to six aircraft will 


ne tn 





be purchased. Proving flights 
are being arranged. 

The military version of the 
Argosy is to be ordered in 
quantity for the Royal Air 
Force. 

7 7 - 

Although the cotton tex- 
tile industry remains in the 
doldrums, output of man- 
made fibres continues to im- 


“SI SENOR, 
IT’S FROM CANADA!” 


Railway Track Maintenance 


Equipment 
oO 


B SALES AGENCIES 


Ss 


RAILWAY & POWER 
LIMITED 


ENGINEERING CORPORATION, 


prove and in some sections 
has been moving back toward 
peak levels. 

Total production in Jan- 
uary was 13% up on January 
last year. Staple fibre output 
showed a particularly sharp 
advance — 26.5 million lb. 
against 21.9 million lb. a 
year earlier. 

Increased demand from the 


ATRL A nce aL: 


ae 








carpet industry has been a 
strong contributory factor, 
and other sections of the 
trade are also showing more 
confidence. 

Demand for _ industrial 
yarns for tire cords, which had 
been affected by destock- 
ing in the motor industry, is 
believed also to be on the up- 
grade. 


“Yes, my friend, it is the best cast iron pipe . . . it is Canada Iron pipe. 
It came all the way from the Trois Riviéres plant of Carniada Iron 


Aviation, Rail, Bus, Truck and 


Industrial Equipment 


Pumps, Steel, Electric 


Motor Control Apparatus 


PAPER MACHINERY LIMITED 
KAMYR Pulp Manufacturing 


Equ 


ipment 
LUNDBERG AHLEN Dryers 


Evaporators and 


Heat Recovery Systems 
PAPER MILL EQUIPMENT 


LIMITED 


Barking Drums, Digesters 
Screens, Recovery Systems 


C. M. LOVSTED & COMPANY 


(CANADA) LIMITED 


Transportation, Logging 
and Mining Equipment 


c41Q 





Foundries, Limited, by ship and truck to our town of El Tigre 
in north-central Venezuela.” 


After a careful review of pipe products and suppliers, Venezuela’s 


Instituo Nacional de Obras Sanitarias chose wisely . . . Canada Iron 
cast iron pipe . . . for the community water services of El Tigre. 


Some 5400 tons of pipe, amounting to 65 miles in length, were shipped 
4000 miles for this installation. 


The Canada Iron Group proudly adds this South American installation 
to its long list of projects for Canadian communities and industries 
from Halifax to Vancouver. Rely on the Canada Iron Group to supply 


highest quality products and unrivalled service . . . anywhere in the world. 





Canada Iron 


foundries, limited 





HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE. 
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Doseo- Sogemines a ee 
| ° 9 |Un Free Fort Froject | 
Steel Mill Soon: 


MONTREAL (Staff) -- In| Some St. Lawrence River ports : 
coming months attitudes should| may feel the same way. After all, thiare 4 fw basiness 
the propos quickly concerning) @ Western Canada may favor | associations more intimate than those of 


the proposal for a multi-million- 


Here’s the story behind this two- =| the seheme if it’s linked to ship- the Trust Company and its clients. 
: |dollar free port and transship-| ment of wheat through Mani- 


company plan for an integrated ment point at Mortier Bay on|toba’s Hudson Bay 
< | Newfoundland’s south coast. Churchill. y 


steel empire near Montreal... | 


| Backers are pushing hard for| @ Railways with lines in East- | . a i . f 
the big project (FP, Feb. 28)./ern Canada and the Eastern During t ™ ye ane Cor 
MONTREAL (Staff) — Es-); million will be spent on hot and | Therefore the many interests | U.S. will have to consider | others business experience, by far the greater 
g |tablishment of an- integrated | cold rolling mills to make} which might be affected by such whether they will lose business | number of our customers have been 
| steelmaking empire in Montreal| sheets, wide strip and plate. a rearrangement. of shipping from an arrangement which} about women ; wives, daughters and 


jarea moved a step closer this} Because it doesn’t produce| traffic must decide how they|CUld mean increased use of . 
|week, when Dominion Steel &| flat rolled products, Dosco is! fee] about it and what they’re| the Seaway (by lakers going to| granddaughters of business and 
| Coal Corp. and Sogemines Ltd.| shut out of 46% of the Cana-| going to do about it. . and from Mortier Bay) at the} us professional men who have named us 
jcreated a jointly owned com-| dian steel market. Until recently the Mortier| °*P¢™%¢ ° rail to look after the business affairs of 
ee mos | | Pany for that eee 7? As both companies had reach-| Bay plan looked insubstantial | ® Canadian and overseas ship- their women folk. 
EXPORT A | Public will ~ so “in due | ed an advanced stage i plan-|and far away to many. i: ht —s vere ~~ 
course to participate in equity | ning, it is expected that financial; Now ther ‘e indications POSitions. Ponder w er rea F ; Aon 
FI ITER TIP and debenture financing” of the | and other arangements for the, that some eat “ol silting: tana oe could result from That ts why — suggest teat you 
|company which will build roll-| new company will be completed | come within a vear or two. transshipment and __ possibly “ask others about us”. 
CIGARETTES ing mills and integrated steel| soon enough to permit a start} 5 aa eens hy . processing in free port facilities 
favilities. on construction this summer. | of niet % or a a oe _at Mortier Bay. 
in = ee ee First construction: Possibly Dosco will supply steel for}. Poon ES POS GEerenes | @ Shipping lines will face simi- 
: }in St. Pierre and Miquelon . : 
this summer. the first stage from its plant at i Prench islands off tha caine lar consideration. 
ae Ss s ss i 
Canadian coast, and in the Ba-|., The decisions reached by 


| To serve you efficiently we should have 
port of 


ask your complete confidence, and justify it. 


em ANNOUNCEMENT 


‘ uy T. 7c , srat} 
SN The announcement did not| Sydney, N.S., now operating at 


|}mention Contrecoeur, off the | ae of capacity. mil) in.|22™8s, opposite the southern| these and other interested 
eastern tip of Montreal Island,! “*cton on the Quebec mill in- | ty groups should ensure that 


where Doseo has a 1,000-acre | dicates that Dosco, deep in| i ce Mortier Bay will be a popular MON | REAI TRI JS | 
|< troughs of trouble on some|_ Lack of publicity about) tonic in the immediate future. 
site. | Mor Bay h _| top el late future 
' fronts, is determined to get onto|Mortier Bay has been partly) a ek Com an 
FP understands the new com- war 2 . Ly 
pany will consider this site ARBOR PROJECTS 


firm ground. caused by difficulty of many in 

along with tracts of South Shore | The project, in conjunction making up their minds about its Special Correspondence MONTREAL + CALGARY + EDMONTON -+ HALIFAX 

aa held by 2. emines op- with Sogemines, will provide a | effect. SAINT JOHN — The National | TORONTO ’ VANCOUVER + VICTORIA woes 
h ae : he C ‘.,| Solution to Sydney’s problems | But... Harbors Board will spend $830,- er ee aie ’ (amen eee 

posite the west end of the City for at least 15 years, Dosco says. | 248 ... ,|000 on capital works projects on SRCCEVELS =< OF. a ee. Pea es 

of Montreal. von dane te epand nana | oe phe Maritime ports of Saint) saint John Harbor facilities in| 

ae eae ae. Dosco plans to spend more} yo, d Halifax ee ae 

_Best bet: Around Laprairie. ohn an alifax may .be op- 


; sna ; . , |1959 in addition to the usual | 
There Sogemines owns _ land than pee muliion aoe = | posed to Mortier Bay because | maintenance costs which will run! 
offering access to the St. Law- | /™Provins its Sydney plant) of possible loss of business.| to $300,000. 
ee a |““before we complete construc- | ———————___ - a 
rence Seaway, main railroad)... of rolling mill dacilities in| 
lines and main highways. ong aes | 


| ” 2s 
Background of the linking of Quebec,” President Albert J. 


ais Fairley Jr., said on a recent tour | 
Bo of the Maritimes. 


4 @ Dosco, Canada’s third-largest; To supply the South Shore PHILIPS 

: steel producer, has been engag-| mill, ingot capacity at Sydney | 
a a led for months in plans to} will have to be increased from F 
ca. | build steel mills in Quebec. | 950,000 tons (1958 operating | 4 

5 s \ , rate: 600,000 tons) to 1.2 mil- 

J. M. HENDREN @ Sogemines, the Canadian) ji, tons. | 

The appointment of Mr. J. M. Hendren| enterprise of Belgium’s Societe | Here are other Dosco prob- 


to Vice-President of Beclawat (Canada) | Generale de Belgique, has been | Leena: 


limited has been announced by Mr. R. nS : 
| work ind ndently on a 
A. Beckett, President. Mr. Beckett is also | - ing a s 


Managing Director of the parent com-| !arge project that would include > Coal — $13 million worth of | 
pony, Beckett, Laycock and Watkinson of | production of raw iron and leoal is stockpiled at Sydney 
tondon, England. | steel as well as rolling mills. and Montreal. Company’s mines 
———_———| SsIn view of the large capital | will be shut down an average of 
—_————_____—- | requirements it was decided to| two months even if the federal 

CANADA IRON FOUNDRIES |j0in forces and undertake the| government provides more as- 
LTD. had 793,293 common shares | joint propect in stages. | sistance to move Nova Scotia 


outstanding Feb. 20. | In the first stage, over $50/|coal to central markets. 


* ® 2 e 
junc, With exclusive magazine loading 
| tions in Europe are so poor that 

LARSON Wabana Ore Division’s No. 6 ; 
SHEPHERD OAKVILLE mine at Bell Island will be 
PETERBOROUGH 


eiaiaes HARBOUR MARIN E | closed March 21 and operations | 


| reduced at two others. 
TEENEE LIMITED 





On the subject of coal, Fairley 
28 Colborne West, Oakville, Ontario |indicated that even with gov- 
MARINE |ernment help “the next two or 
ACCESSORIES Open daily till 6 p.m. Tues.-Thurs, till 9 p.m. | three years may be difficult | 
| ones.” 
| Subventions granted a year| 
| 280 resulted in sales of 500,000 
tons of coal in Ontario — just 
a dent in‘a market supplied al- 
|most exclusively by importers 
| of U.S, bituminous coal. | 
18h Dosco is hopeful of gaining 
} |new markets but much of the 
| srowth will depend on demands 
te |of new thermal power plants. 
| Most of these are not projected 
| until the mid-1960s. 
: | The big Roe subsidiary needs | 
! only a small share of the po- 
|tential 20 million ton market 
(by 1970) to hoist production 
in its N.S. mines to 7.5 million 
| tons and achieve a “desirable | 
| level” of operation. 
| Besides additional subven-| 
| tions of $4 million a year, Dosco | 
| is seeking a $6 million loan for 
}a coal washing plant in Cape 
| Breton. Trouble here is that the 
> | $10 million loan fund, provided 
under the Maritime Coal As- 
« | sistance Act which expires Oct. | 
: | 31, is almost exhausted. 
| 
| 
| 


RTE TES RA 
. 5 " 73 
BS Fg NE PA 2 


See rs 


geo 


ree 4 


_— 


Gage Envelope 


pis 
SOS ie See 


ee 





Less than $3,000 remains in| 
the non-revolving fund and 
government has taken no action 
to replenish the coffers. 
| _Dosco has received loans of , ’ 
rasa. “theemeaiel atest Now, at a fraction of the cost of more elaborate equip- 
| been suspended to July 1, 1963, ment, you can get all the most wanted dictating and 
but company is paying interest | . ‘ js : 
jat 4%. sal transcribing features in one compact machine. Weigh- 
| Curtailment of Wabana iron i ° ” ” ’ . 
i |ore operations will result in simpticity ing only 8 lbs., measuring a mere 8" x 10’x 4’, this 
ks | layoff 500 Bell Island miners. g n- oye . * 
| Behind the-decision: Se Philips push-button machine is the world’s mest ver- 
Eg J Q © 


f 5) | @ Recent depressed conditions machine easy to 


© incest -Sipiaseed. sentnatn Se igenite, Radasive satile and easy-to-operate dictating-transcribing unit. 
demand for ore. Market re-| LO SQSYZ magazine loading ~=Qnly Philips skilled engineering and electronic 


quirements do not exceed the | keeps tape from 


minimum of major long-term| —_— a ose experience could have made possible this outstanding 
| 5 y voi ing. i 
| contract | = dual-purpose equipment. (Known as Noreico "35" in the U.S.A.) 


Rie Fae eee 


eR 
St: 
“ 


7” : | 
|@ Ore prices have declined in| 
@ \the face of competition from| 


Tease asain idasin aio HE |"acrat working force | ep) Theomncwtem tamepatenice OO  - FREE TRIAL OFFER 
envelope plant. Gage is directed bymenwhoare a | > sound for absolute 

constantly pioneering in newer and better ways & ——_—__———- easy to carry, clarity, however 
fs bap fel eesti aa sow |More N.B. Land SS rein oly 8 theveal hd 
you what Gage idea power can mean to you. S ‘For Blueberries? | 4 Sunectbestre  daiiiien altel 


Special Correspondence the same machine. Anyone can use it. 
BATHURST, N.B. — New Ban- | 


Bi | don, N.B., may soon be the centre | Backed by PHILIPS world famous electronic exper- 
;  peschaney Baila tie Chasis ience. Sold through quality office equipment dealers., 


ue County area now costs $3,000 an} F ; 
we | acre. Most of the land is owned Full Line of Accessories-canerones. roorswitcn. TYPEWRITER CONTROL. 
ONVEIU IF a | by Americans who bought it TELEPHONE ATTACHMENT. CONFERENCE LOUDSPEAKER. LOG PADS. CARRYING 


} CASE. CAR CONVERTER, MICROPHONE. EXTRA MAGAZINES ANDO MANY OTHERS. 
cheap years ago. 


A DIVISION OF W. J. GAGE LIMITED S| The New Bandon district wae PHILIPS INDUSTRIES LIMITED 
MONTREAL . OTTAWA ° TORONTO ae the NB parantient of Agricul-| BIvisten OF FHMILIPS SLESTRONMICS tHBUSTRIES tro. 
BRANTFORD =¢ =6WINNIPEG = ¢ = VANCOUVER ture is to survey the land in the CICTATING EQUIPMENT © TELEVISION ¢ STEREOPHONIC HIGH FIDELITY 
nna N sprin according to department RADIO «© TAPE RECORDERS + LIGHTING ©¢ PHILISHAVE SPEEOSHAVER 

amcial Fred Hasding i OTHER PHILIPS PRODUCTS—ELECTROM MICROSCOPES AWD MEDICAL X-RAY APPARATUS 


Philips Industries Limited 
Dept. FP-37 
116 Vanderhoof Ave., Toronto 17, Ont. 


Gentlemen: 


|. am interested in a free trial of the new Philips Dictating Machine, 
Please have a representative phone or write for an appointment. 





Name 
Position 
Company Name 
Address 
ee 


oo oe oe ee eee ee ee ee ee eg 
aa aananansnaanansasane al 











MacNab’s Portfolio | 


A Managed Investment Account 





Invested in 1944 ...... 


Account latest valuation ....... 


$10,000 
$40,444 


Holds A. V. Roe 


MacNab’s manager is holding on to his client’s 150 shares of | 
A. V. Roe Canada despite the recent cancelation of the company’s | 
contract to build the Avro Arrow. 

He feels that A. V. Roe is sufficiently well diversified -to 
warrant retention of these shares even though their cost is well 
above the current market. 

The manager has exchanged MacNab’s 100 shares of Sicks’ 
Breweries, as earlier recommended (FP, Nov. 15, 1958), for sec- 
urities in Molson’s Brewery. 

As a result of this exchange, and the recent purchase of 10} 
additional shares of B. C. Telephone Co. (FP, Feb. 21), prospective 
annual income of the account has increased by $25 to $1,659. 

During the month ended Feb. 16, value of the account rose by | 
$762 or almost 2%. 

Here is the manager’s report: 


The Government of Canada’, ‘dividends, This raised his cash 
has finally announced that the) balance to $101.03. 


contract to build the Avro) Here is his “portfolio at 
Arrow has been canceled. | Feb. ‘16: 
This threw approximately Common Stocks 


Per Share— 
“Cost Market | 
44'2 


13,000 men out of work and} 


caused a decline in the market! % 


B-A Oil . 








50 B,C. Power .....sc. 35.79 38% | 
, . | 80 B.C, Tele., ord. ... 35.46 +423 
value of A, V. Roe’s common 45 Bank arsine cee 49.95 55% 
stock. 100 CPR .. vs 23.85 30 
a 3 is | 60 Con. Mng. & Sm. ++» 30.00 22 
The company is sufficiently | 100 Dist. Corp.-Seag. ... 28.47 35% | 
well diversified, in my opinion,| 5 Falconbridge N.--.. 3525 28 | 
to warrant holding on to these} S ot meee --.-: = 2 
shares even though MacNab’s | 3 McIntyre Porcupine . = 93% 
cost is well above today’s! 5 “poe rew: A -: oe aed 
market. | 20 Noranda Mines ,.... 34.44 55% | 
P 11R +eeeee 31.13 40! 
A. V. Roe is managed by a} 150 A. V. Roe Can. sess 6 13% 
= . 10 Steel Co. ... ee 00 75! 
brilliant team, and Iam reason-| 90 Hiram Walker .....: 17.50 384 
ably sure they will come up with} 7! 7*s- Can. P.L. .... : _— 
a practical solution to this very| ,, Molson's Brew. 84% : 
difficult problem, pfd. ($40) ......... 40.00 40% 
The Hawker Siddeley Group | Corporate Bonds 
ef England has already demon-| $2000 Loblaw Groce, 6%/77 100.00 *103¥a 
strated its management capa- dail SUMMARY 
bilities, particularly in the avia-| Cash toes 
tion field. : eae ee. ke ceee 40,444.03 
The Dow-Jones industrial | Original amount invested ...,, 10,000.00 
average crossed the 600 level on Capital gain. .........-sseees 30,444.03 
s ap Pe web gh'escessebhise 304.44 
Friday, Feb, 20 and reached a Prospective annual income .... 1,659.00 
new all-time high at 602.21. seas on — sarneeiaent ; 16.59 
. e 
It would seem that the U.S. is| “fex-rignts “ 
in the grip of an uncontrollable} “*©*-warrants. 
inflationary trend, —_ 
This, combined with favor- First 
able fourth-quarter 1958 earn- Potash 
ings reports and a number of Leaves for U. S, - 
favorable prospects for first- SASKATOON (Staff) — First 
quarter of 1959 has combined to} trainioad of potash to be mined 
lend strength to the stock! in Canada is expected to cross the | 
market. border this week into the U. S.| 
The exchange offer made by| It will go from the Potash Com- 
Molson’s Brewery has been ex-|Pany of America’s $20-million 





tended for the third time -to|™Mine at Patience Lake, 17 miles| 
March 31. from here. 

MacNab officially accepted| The company has been stock- | 
ssa shies ail: i ian piling ore and concentrate since | 

e y g y- the mine, 

ae ae ne ceived started production in November. 
o cks’ Breweries he receive 

from Molson’s 50 class A shares,| great significance to Saskatche- | 
50 class B shares and 35 514% | wan and Canada. 

cumulative redeemable prefer-| The only other mine in North 
red shares, $40 par. remy (see FP, Nov. 20, 1954, | 

Both the A and B class shares| 309 a i gett re 
carry annual dividends at the) yoxico ree 

- ; | = ‘ 
rate of 90c a share paid| he Saskatchewan reserves, 
quarterly. a which stretch across a good part 

Dividends from the 542% pre-| of the province, are believed to 
ferred amount to $2.20 per|be the most extensive in the 
share, paid 55c quarterly. world. 

Combined annual income in| Potash (potassium chloride) has 
prospect from the Molson hold- ses se Most of it today goes 
ings amounts to $145, or $5 more in a A el a5: 
than MacNab was receiving| t could also be used in the 
from his 100 shares of Sicks. 

During the month ended Feb. 
16, MacNab received $17 








explosives, detergents, matches, 
glass, china and a variety of other 
in products. 





Close to the fun... away from the crowds! 


Lauderdale bythe Sea 


On the ocean, one mile north NY 


Ft. Lauderdale, Fla. 
FREE _48-page Guide and Map 


3 Tells. where to go, where to shop, where to 7) 
Pictures and description of accommodations in [v7 
every price range. Write: CHAMBER OF COMMERCE, 
Lauderdale By-The-Sea, Florida. 
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AIR FRANCE 


The world’s Largest Airline 


- FURTHER INFORMATION SEE YOUR TRAVEL OR RAILWAY AGENT, OR CALL AIR FRANCE, EM. 4-0101 
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| Conroe mere cnscte 


| genial 


| works out to about the same as | 


| fuss about “‘what to wear”) plus! 
adventure, 





This first trainload could be of| . 


manufacture of television tubes, | 
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Have Your Own Private Ya ht 
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} 
Go island- -hopping on Caribbean cruise at pleasing price-tag ... | 


By BEATRICE RIDDELL __ ration of TCA’s direct flights "I 
Here’s a delightful “offbeat” | Antigua. 
holiday for the tired executive. 
With a small group of con- 
companions, you can 
cruise the Caribbean in a “pri- 
vate” yacht, visiting the charm-| 
jing, unspoiled islands of the} 
Windward and Leeward groups. | 
The cost of chartering a yacht, | ym» 
| with skipper, crew, food, ete.,| i 


had.” 


top-priced accommodation at | 
leading West Indian _ resorts| 
($30 to $40 per person per day). | 
But compared with most tra- 
veling holidays, with deep-sea 
fishing and other extras thrown 
in, the price tag is reasonable. 
And this holiday offers com-| 
| plete relaxation, informality (no | 











YACHT MAVERICK 


independence and! Wilson, will sun themselves this 


variety. month on the deck of a charter- 
Headquarters of one of the | ed yacht “somewhere in the 

finest charter operations in the} Caribbean.” 

Weste1.: Hemisphere is Lord| he yachts (all sailing vessels 

Nelson’s historic dockyard at/| with auxiliary power) range in 

English Harbour, Antigua. Here | size from 41 ft. over-all to 134 

Cmdr. V. E. B. Nicholson, R.N., | tt, Most take four to six pas- 


|came with his family in their sengers, but there is at least one 
that comfortably accommodates 
six couples. 

All have experienced _ English 
skippers with hand-picked West 
Indian crews. 

Built in more prosperous pre- 
war days, they were designed 
.| for utmost comfort while cruis- 
*| ing the sea haunts of the “inter- 
national” set. Accommodation 
is in single or double staterooms 
with plenty of toilet and wash- 
ing facilities, storage space, etc. 
(Pictures of three of the yachts 
appear on this page.) 

Food on these cruises is ex- 
cellent — fresh fruit, vegetables 
and meat are taken aboard fre- 
quently. 


YACHT MOLLIHAWK 


own yacht Mollihawk shortly 
after the war. 

Their trip was to be a holi- 
day, but they stayed and soon| 
started taking tourists for 
cruises in Mollihawk, 

Since then, many more yachts 
| have joined the fleet. Nicholson, 


lazy as you like. There’s won- 
derful swimming “over the side” 
or from the islands’ lovely 
| beaches. Your private yacht will 
| stop any time for deep-sea fish- 
ing — and crew members who 
know the best spots, are ex- 
perts in landing the catch. You | 
can even take a turn at the | 
wheel if you like. 





|in partnership with his two sons, 
| operates these for their owners | 
| (mostly British) on a charter 
basis. Although this is a get-away- 

Long popular with Americans, | from-it-all holiday, you are 
Nicholson cruises are now at-!| never completely out of touch} 


tracting more Canadians — es-| with your home or office. Con-| 


pecially since the recent inaugu- stant radio contact is maintained | 


A UU eee eeee TUTTE 


Travel in Briet 


A new, 120-room_hostelry | Available 
(Hotel de Cima) opened recently | 
in Mazatlan — Mexico’s largest | 
pag? areas city oo ee Newfoundland may soon have! 
— and ~~ hunting. | 4 new species of game biri for 
the sportsman to hunt, Experi- 


Southern Europe air tours : 
mental stocking of the Spruce 
offered by Air France include Grouse of Labrador is being 


Portugal (Lisbon and Estoril) and | ¢: 14 ,6eq by St. John’s business- 
Mediterranean resorts in France, 
Spain, Majorca and Sicily. All-| 
inclusive cost from Montreal | 
ranges from $753.35 for 15 days| An economic report on Baham- 
to $1,069.80 for 28 days. Six-day|as industry for 1956 and 1957 
extensions to Israel cost $443.25’ shows remarkable growth in 
to $474.20. tourism, Overseas visitors in 1956 
numbered 155,000 — an increase 
For traveling women (who/| of 12,000 over the year before, In 
comprise more than 50% of Euro-|1957 the visitor count reached 
pean - bound travelers) Pan) 195,000. Extensive advertising and 
American offers a new booklet of | | Publicity in Canada and the U.S. 
helpful tips, Entitled “A Woman’s | together with new and improved 
Way to See Europe” it contains | tourist facilities in Nassau and 
advice on packing, tips, shopping, |the outer islands are held re- 
wardrobes for various seasons.’ sponsible. 
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any Pan Am office. 
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man, Chesley Crosbie. 
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You are cordially invited 
to participate in the 


BUSINESSMEN’S TOUR 
TO ISRAEL AND EUROPE 


Leaving May 7 


COMBINING business with pleasure, this special tour 

—at conditions that stand out for their advantages— 

offers you: 

@ LOW COST—26 days for $1,379.50—all inclusive. 

@ Participatian INTERNATIONAL BUSINESSS 
CONFERENCE. 

@ SIGHTSEEING—the best of everything. 

VISITS TO ROME, TEL-AVIV, JERUSALEM, HAIFA, 

THE NEGEV, GALILEE, PARIS (or LONDON, or any 

other European capital). 

MEETINGS with leaders of Israel's industry and com- 

merce and the Israel Government. 

OPPORTUNITIES for the transaction of business with 

your colleagues in Israel and Conference partici- 

pants from all over the world. 

SPECIAL ITINERARY FOR THE LADIES. 


PHONE, WRITE OR CALL IN — FOR FREE INFORMATION 


in an 





DOMINION TRAVEL OFFICE 
55 Wellington St. W., Toronto 9A Queen St. E., Toronto 
EM. 6-6451 EM. 3-3264 
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UNION TRAVEL SERVICE LTD. 
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You can be as active or as! y 
: mt when they are kept in harbor for 


rith shar from | 
a eee |can stop as long as you like at 


Another group, including art-| cent, 
ists Cleeve Horne and R., York | while Antigua is the home port, | 


' rather than “tourists” 





with the home port at Antigua. | 
Yachts usually cruise between 


A Toronto business executive | Antigua and Grenada (north 
_who recently returned from one| and south terminals of a cres- 
| of these sailing trips said it was | cent-shaped chain of islands in- 

|the “best holiday he has ever} cluding Guadeloupe, Dominica, 


Martinique, St. Lucia, St. Vin- 
The Grenadines). 


But 


you can start your cruise at any | 
of the islands, and you need not | 
return to the starting point. 

Sailing conditions are ideal. 
Whether you sail north or 
south, there is always a good 
beam wind, and you get a vari- 
ety of sea sport — from brisk 
open ocean sailing to calm- 
water gliding. 

Islands are ideally spaced — 
from eight to 60 miles apart — | 
so that you come to a good har- 
bor every night. 

Cruises usually last from 10 
days to a month or more — with | 
two or three weeks the most} 
popular length of time. Winter | 
is the busiest season, but spring 
and fall offer excellent weather 
and cruising conditions. Yachts 
operate all year except August, | 
September and part of October | 





YACHT AURORA 


refitting. 

Whatever time you pick to go, 
make reservations as far in ad- 
vance as possible, for Nicholson 
yachts are much in demand. 

The islands are among the 
most beautiful in the Caribbean. 
There are mountains, high vol- 
| canic lakes, tropical forests and 
lovely beaches. You will see 
ancient forts, primitive native 
villages, busy centres with dis- 
tinct French or English atmos- 
phere. Shops and native markets | 
offer some tempting buys. 


Shore excursions, including 
sightseeing tours, shopping 
sprees, picnics, etc., are all 


| arranged to order by the crew. 


Unlike a normal cruise, you 


any island. And as “yachtsmen” 
you are 








i: Minimum rates 
to or from Southampton: 
$330 ike 
First Class ? 
$192.50 gon 
Tourist Class hj 
; Oe ee 
#% Slightly higher 
summer rates 


on these sailings. ~ 
ii 





SEE YOUR 
TRAVEL AGENT. 


frequent 


| or Montreal: $241.40. 





welcomed with special warmth | 
by the islanders. 

You can fly from Canada and 
the U.S. to Antigua, and then| 
on island-hopping flights to} 
many of the other islands in this | 
group. | 

TCA offers two weekly tour- | 
ist flights (one from Toronto, | 
one from Montreal) between | 
mid-October and April 26. 
| BOAC and Pan American offer | 
year-round services | 
from New York. 

Roundtrip fare from Toronto| 








* BUSINESS becomes PLEASURE | ® 


@ Rooftop pool, gardens 
@ Air-Conditioned, Heated 
@ 500 rooms 


LWISCAYNE BLYD,, 2nd to 3rd Sts, MIAME, FLA.Lc 










HANNIBAL CROSSED THE 
ALPS ON AN ELEPHANT 
..... We Bicycle 


Only a few bookings left 1959. 


Starting 1960 Bookings NOW. 


9 WEEK STUDENT TRIP 


Through Great Capitals. 3 week bi- 





cycling throu Switzerland and 
Black Forest. $1,275 Montreal—Mont- 


real, 


MACFARLANE 
P.O. Box 845, Aurora, Ont. 
9TH YEAR EXPERIENCED GUIDANCE 










SHERATON 
-MT. ROYAL 
HOTEL 
Montreal, 
Quebec 
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OUR SECOND PERSONALLY CONDUCTED TOUR TO 
RUSSIA — SCANDINAVIA 
WARSAW — PRAGUE — PARIS 


Lv. Montreal, July 6, 1959, via Scandinavian Airlines System 
30 Days of Interesting and Fascinating Travel (12 Days in Russia) 
Visiting Copenhagen, Stockholm, Helsinki, Leningrad, 
Moscow, Kharkov, Kiev, Warsaw, Prague and Poris 


PERSONALLY CONDUCTED TOUR MEMBERSHIP LIMITED 


A First Class Tour, First Class Hotels, All Sightseeing by Private Car 
Tour Rate $1,160.00 per person plus Round Trip Air Fare 
(First or Economy Class Air Travel Optional) 
. Return from Paris, with stop-overs, arranged at your convenience 


t 
t 
t 
t 
t 
t 
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Phone or Write Now for Your Reservation and Folder 


©. K. JOHNSON & CO. LIMITED 
World Wide Travel Service 


697 Bay Street, Toronto 2, Ontario EMpire 6-9488 











Where hearts 
are young 
 G and gayes. his 
HOTEL AND CABANA CLUB 


Banish tensions amid elegance and charm 
in the heart of fashionable Bal Harbour. 
Spacious, exotic Cabana Club... exquisite 
Colony Room with matchless cuisine... 
dancing nightly to Society Orchestra in F 
smart Polo Room...incomparable service? 
Florence and Kenneth Gifford, Owners 





Luxurious accommodations from $22 
Single or double occupancy, European Pian 
See your Travel Agent or write us today for reservations or colorful brochure 


Shamrock isle Hotel and Cabana Club 
Oceanfront, exclusive Bal Harbour section, Miami Beach 





Th SHERATON 
-MIT. ROYAL 


has a way of saying 


Wess. 


Always a wonderful welcome at 
Montreal's favourite hotel. Bring the 
family along on your next business trip— 
no charge for children under 14 
© accompanied by an adult. 


It’s another Sheraton Service 


Call any of these numbers for Sheraton service 
MONTREAL: Victor 2-7777 or UNiversity 6-457! 

HAMILTON: JAckson 7-5071 

VANCOUVER: MUtual 3-6413 


TORONTO: 


EMpire 8-7474 
NIAGARA FALLS: Elgin 4-7441 





“IT'S GOOD TO BE ON A WELL-RUN SHIP" 





ANNO UN CIN G = om 


Tomorrow’s Ship Today! 
Sailing Schedule of the Fabulous NEW Flagship 


ROT TERDAM — 


New Symbol of Ocean Luxury and Leisure! 


Niaiden Voyage 
From New York SEPT. 22 


From Rotterdam SEPT. 3* 


From New York OCT. 20 » NOV. 12 


From Rotterdam OCT. 9* * NOV. 2+ DEC. # 
Calls also at Southampton and Le Havre 





:) 


J character . . 


Complete run-of-the-ship for all, in one glorious, unsurpassed Luxury Class! 
Dec. 11—AROUND SOUTH AMERICA—16 ports—49 days—from $1,395 
Feb. 1, 1960 — FOUR CONTINENTS —17 ports —75 days — from $2,400 


| 
z 
z 





Other Sailings: 


$ 





38,000 gross tonst of ultra-modern beauty and 
. from the stackless expanse of her top decks 
to the quiet restfulness of her living quarters, 


Offering in her opulent First Class the ultimate 

in resort living, with new spaciousness indoors and out, 

in her modern Tourist Class, a full deck of public rooms from 

bow to stern—with all the prestige and freedom that this implies 

—and virtually all staterooms have bath or shower. 

Of course the ROTTERDAM has automatic stabilizer fins, 

100% air-conditioning, the latest scientific 

navigational and operational devices. 

Plus many new features and facilities developed throuzh 

generations of experience in pleasing ocean voyag..%. 
tapproximate 


manugunal Luxury Cruises -- 


Son aunt enniah Gam 


159 Bay St., 


Toronto, EMpire 3-822 | cee 





am What the Man Said: - 
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mf Here’s How 
fi; to Enter the 
“SOARING 
Atlantic Market 


Are you as a manufacturer 
getting your share of the Bil- 
lion and a Half Dollar Atlantic 
Annual Sales Market’ If not, 
we invite you to contact us 
immediately. 


We art expanding our organiz- 
ation and expect to double 
our present volume during the 
next two years. 


We have Warehousing Facili- 
ties at three points, and an 
expert selling force, calling 
upon Building Supply Dealers, 
Wholesale Hardware Jobbers, 
Hardware and Department 

5 . Stores, Floor and Tile Layers 
“and Contractors 


SEach Manufacturer's Product 
must have a potential volume 
of at least $100,000 in this 
area, after being worked by 
us for. two years And the 
Manufacturer must be pre- 
pared to give selling instruc- 
tion in the field to our men. 
Please contact us at once, as 
we plan to visit during the 
week of April 6th next, any 
firms who have submitted a 
proposition that proves inter- 
esting to us 


LAFERON pS 
Aish CO. LTD. 3 


Kempt Road 
Halifax, N. S. 


| 


| 


| 


W. H. McFADZEAN, chairman 
and managing director of 
British Insulated Callender’s 


Cables Ltd. Group (Canadian | 


Electrical 
Ont.) and 


member: 
Co., 


Phillips 
Brockville, 


president elect of the Federa- | 


tion of British Industries. In- 
terviewed for FP in Toronto, 
he said: 
“The re- 

icent ree 

cession in 

Canada 

Was only 

to be ex- 

pected 

lafter the 


| amazingly 
| rapid war- 


time and 
postwar 
growth in 
this coun- 
try, 

“We, in 
Britain, to 
some ex- 
tent, have had a similar experi- 
ence and I am sure one of the 
lessons learned there has been 
brought home to you _ here. 
World conditions are becoming 
increasingly competitive, and a 
country like Canada with 


McFADZEAN 


its 


Professors 


To Get More 


Pay Soon? 


oe ANNOUNCEMENT 


CHEMCELL APPOINTMENT | 


| 
| 


| 


EDWIN C. McDONALD 


| OTTAWA (Staff) — Salaries 
of Canadian university profes- 
sors will probably rise about 
8% between this academic year 
and the next. 

Reason: Most colleges will 
continue to follow the Univer- 
sity of Toronto lead in boosting 
salaries for three years running. 

Two vears ago (FP, April 13, 
1957), U. of T. announced its 
salary increase program. 

Levels in 1957 were $3,500, 
$5,000, $6,500 and $8,000 for 
the four grades of professors. 

These were to be boosted by 
1959 td $5,500, $7,000, $9,000 
and $12,000 respectively by two 
intermediate stages. 

This caused a commotion in 
Canadian universities within a 
few months. Most of them an- 
nounced salary increases for 
professors. 

Last year’s U. of T. increase 


| cent 


British industrialist looks at the 
Canadian economy ... 


jrapid growth in industrializa- 
tion and participation in world 
| trade can no longer just live on 
its natural resources, but must 
pay full regard to its competi- 
tive efficiency. 

“I wonder if too much has 
been tackled too quickly and in 
certain industries at 
whether too much capacity has 


been provided for the immedi- | 


ate demand. 

“Nothing can stop the growth 
of Canada, but it is hoped it will 
be carried out in an orderly 
fashion with the present gen- 
eration not anticipating the 


| future too much. 


“Canada _ is 


\Preferred, Common Holdings 


. w 
least|were made in two preferred | dort Battery 


jsued an additional 3,000 shares | pom. Foundries & Steel . 
| Feb, 24, raising number outstand- | Page-Hersey Tubes ...... 


recognized! 
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THE INVESTMENT FUNDS Amott. Melia 


Wants TCA Run 


From Our Own Correspondent 

Vaneouver' — Although it’s a| 
loss route financially to TCA, the| 
West Coast’s tri-city service seems 
to have its attractions. 

Yet another airline, the fourth, 
is casting covetous eyes at the 
Vancouver - Victoria - Seattle tri- 
| angle air route. 


Confederation Life Boosts WORLD WIDE HELICOPTERS 


COMMON SHARES 
Confederation Life Associa- WAS RS 


|tion increased its holdings in Preferred Stocks: 


seven Canadian common stocks | Ansie-Cdo. P. & P. $2.80 
Cdn. Industries Ltd. 712% 


Shores 
held ot 
Dec.31/S8 


Change 
since ' 
Dec.31/57 


—2,000 
—2,170 


Bought-Sold-Quoted 


H. C. FLOOD & CO. LIMITED 


B.C. Air Lines of Vancouver ; : a 
VICTOR 2-4544—620 ST. JAMES STREET W., MONTREAL 


has announced that it will apply 
to the Air Transport Board to 
take over the route, if TCA drops 
it, as TCA has indicated it, might 
do. 


Pacific Western Airlines has al- 
ready filed an application with 
ATB to take over the run, and! 
| Okanagan Helicopters has served | 
notice that it also is interested. 


Please send me, without obligation, current 


and added five new ones to its! Dom. Linseed Oi! $1 
i ° . o nt A 
portfolio in 1958, a report of; Panu" et Sonade 7¥:% 
lits Dec. 31, 1958, investment) N. Sloter 4.24% 
| a G. Tamblyn lid. 4% 
|holdings shows. Ind. Accept. Corp. 414% 
A ‘ ‘ Alumin. Co. of Can. 41% 
Holdings in eight preferred Pes Gren, 4% : World Wide tells led 
issues and five common stocks ane ieee ot ae 
were liquidated. Reductions) Common Stocks 
| innipeg & Centra! Ges . 
inbereras, Plea Las eae Address: 
Consolidated M & S. ... 
7 ‘ - 195 Dom. Liaseed Oil 
Here are the changes for 1958) 5°". ~~ cella 
in company’s holdings of Cana-| ®razilien Traction 1. & P 
i. ches British Columbia Power .. 
dian stocks: Consumers’ Gas Co. 
a New Brunswick Tel 
Que. Notural Gas 
Quebec Telephone 
Unien Gas Co 


| stocks. 
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One U.S. carrier, Western Air-| fleet of 22 aircraft, says it would, B.C. Air Lines is confident — 
lines, also would like to operate| purchase aircraft for the route ifjas are the other contestants — 
, the tri-city run, although it ap-| its bid is successful, and arrange-| that they can operate the tri-city 
| pears an outsider in the race. } ments to procure the aircraft are| run at a profit, without fare in- 
B.C. Air Lines, which has a now being made. | creases or a subsidy. 


ALGOMA STEEL CORP. is- 


ing to 5,751,080, Det gree per non 


\ Roy! Bank of Canede .. 4,032 


throughout the world as a great | 


nation, with an even 


arries with it a tremendous re- 


greater | 
ure: a position which clearly 
c 


sponsibility in both her internal | 


development and her contribu- 
tion to world affairs.” 
. 


+ * 


JOHN S. PROCTOR, president, 
Imperial Bank of Canada, 
speaking at the Prospectors 

| and Developers Association 

| . Convention in Toronto this 
week, said: 


“It seems to me that there is | 
shortsighted | 
and of grave danger to the | 


something very 
future 
welfare of 
this coun- 
try in re- 


posals 

put obsta- 
cles and 
restrictions 
in the way 
of natural 
resources 
develop- 
ment, Had 
a board of 
appointed 
commis- 
sioners sat 


PROCTOR 


| 
| 


in 1945 to consider the outlook | 


| for the development of oil and 


gas in Alberta, its report would 
have been, I think, quite dismal. 

“Fortunately, there was no- 
body in authority then to tell 


|the industry what it should do 


and what it should not do. 
Regulation I suppose there must 


be, and I can agree it has its 


proper place in our economy, 
but let us have as little as pos- 
sible rather than as much as 
possible. 


“Those who risk money in 


|large sums, I submit, are most 


was also matched; and the 1959 | likely to know what they are| 
| boost will be matched as well. 


Few, if any, universities will 


|about; to be most capable of 


seeing a long way into the fu- 





The election of Edwin C. McDonald of | try to pay equal salaries: most ture. The record of mining and 


New York to the board of directors of | 
Chemcell (Canadian Chemical & Cellulose | 
Company, Ltd.) is announced by M. W. 
Mackenzie, president. 


Mr. McDonald has been associated) the results of the increases of would be ‘penny 


with Metropolitan Life Insurance Company 
for 34 years,. having served as a vice 
president since 1940 and a director of 
the company since 1957. In addition, his 
service includes seven years as vice presi- 
dent in charge of Metropolitan's Cana- 
dian operations in Ottawa. He is a di- 
rector also of The Royal Bank of Canada, 


National Air Lines, Celanese Corporation | 


of America, General Bokeries Limited and 
the University of Western Ontario 
Foundation. 


will try to keep within 10% or 
| 15% of U. of T. 
| A current DBS survey shows 


the last two years. 
@ Between the 1957 and 1958 


academic years, salaries rose/|tivity, or into other countries | 


8.2%. 


| oil development proves it to be 


| so beyond any shadow of doubt. 

“It also seems to me that it 
wise and 
| pound foolish’ to risk driving 
away into other fields of ac- 


|which have latent resources, 


meet an exciting new 


Canadian industry... 


Meet North America Arms Corp. Ltd., a new Canadian firm 
manufacturing a complete line of sporting and protective arms, created 
by Canadian craftsmen and designers, for Canadian sportsmen and 


protective agencies. Many models will be available in 1959. 


By way of introduction, we have illustrated two of our new firearm 
designs, the outstanding “Grizzly” rifle and the rugged 9mm 
“Brigadier” pistol. These two weapons headline a lengthy list of firearms 
now being scheduled for production. Both have been proven under 

the severest northern climatic conditions and offer the 

Canadian sportsman or Civil Defence interests the 


utmost in precision workmanship and dependability. 


The “Grizzly” is a classically designed, lightweight rifle... first 
available in .308 calibre mauser action. Weighing approximately 614 


Ibs., it has a 5 shot magazine-load capacity and boasts a Canadian 


| 


| 
| 


|@ Between the 1956 and 1957) men who have the vision, the | 


years, salaries rose 15.4%. 

When the three-year round 
of increases is over, professors’ 
salaries will have risen 30%- 
35% on 1957 levels. 


| 


TO HELP INVESTORS 
AT 


INCOME TAX 


courage and the capacity to de-| 


velop our resources into real 
sources of wealth for us, on no 
better grounds than they ac- 
quire some wealth of their own 
in the process.” 


Printing 
Union War 
Unsettled 


From Our Own Correspondent 


WINNIPEG — A Manitoba in- 
|dustrial commission 





reported | 
|last week that it could find no} 


walnut stock with a fine checkered pistol grip and forearm. The rifle 
has a hooded-post front sight and a dual-range rear peep sight (not 


illustrated). Other popular calibres of the “Grizzly” will be available shortly. 


North America’s “Brigadier” 9mm parabellum calibre sidearm is 
an exciting new example of modern weapon craftsmanship. Its double 
magazine capacity makes it an ideal gun for target shooting and 


up-to-date protection in banking and trust organizations. 


All models are being manufactured in Canada, backed with an efficient 


| “mutually -aeeegneee” “wns 0) parts and service organization to eliminate lengthy customs procedures for 
ending a jurisdictional dispute | 
| between printing trades unions. | 
But the commission, headed 
by Judge W. A. Molloy, sug- 
| gested the province could cut} 
down jurisdictional fights in} 
|specific plants by giving the 
|Manitoba Labor Board the| 
| power to write a jurisdictional | 
| clause into collective bargaining | 
agreements, 
The report also suggests that| 
\the province prohibit any at- 
|tempt by a union to gain juris- 
|diction over employees not 
| then employed by the employer 
| or the exclusive right for its 
|membership to perform: work 
_not being carried on by the 
— 
| The Manitoba commission was | 
| dealing with a three-way battle 
|which is being waged in other 
parts of Canada and the U.S. 
It between the Printing 
Pressmen and Assistants Union, 
‘the Typographical Union, and 
the Amalgamated Lithographers | 
| of America. | 
All three claim jurisdiction 
over certain new processes be- 
ing introduced in the printing 
industry and in some cases, the 
| unions have asked employers to 
| give them exclusive jurisdiction 
|even though the employer isn’t} 
using the process and has no 
immediate plans to adopt. it. 


TIME 


We have prepared a booklet containing a 
complete 1958 list of dividends eligible for 
depletion allowance. 


firearms dealers across Canada... thus providing a chain of manufacturer 








and supply utilizing Canadian labour resources. 


North America Arms Corp. Ltd. looks forward to supplying the 


Our booklet also contains a listing of dividends 


not eligible for the 20% income tax credit. Canadian market with a full range of quality firearms in the near future 


North America 
ARMS CORP. LTD. 


8 BERMONDSEY ROAD, TORONTO 16, CANADA 


A brief description of Income Tax regula- 
tions affecting investors is included for your 
information. 


LIMITED 


BUSINESS ESTABLISHED 1887 


Victoria Offices 
612 View St., 
Victoria, B.C. 
Col: EVergreen 4-1157 


Fourth Floor, Pemberton Building 
744 West Hastings St., 
Vancouver 1, B.C. 


Colk MUtual 4-9172 


is 


“Grizzly” model 59-308 calibre 
lightweight sporting rifle. 

Please send me, without obligation, a copy of your free 
booklet of 1958 dividends eligible for Depletion Allowance. 
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Bad News Abroad 


oesn’t Always 
it Our Stocks 


Here’s the record of market action 


in four postwar 


How would stock markets re- 
act to another Berlin blockade? 

If the record of the most re- 
cent international flare-up — 
the Quemoy crisis of 1958 — is 
any guide, chances are that 
there would be no market re- 
action. 

But if the history of the 1948 
Berlin blockade, the 1950 in- 
vasion of South Korea and the 
1956 Suez crisis should be re- 
peated on the 1959 stock mar- 
ket, then selling pressure could 
force a significant cut in stock 
values. 

Here’s the market record of 
four major postwar crises, as 
shown in the movement of 
Standard & Poor’s 500-stock 
composite price index: 


@® Start of Berlin Blockade, 
June 20, 1948: 


After a 23% rise from 13.84 
Feb. 14, the index stood at its 
1948 high of 17.06 June 15, 
closed slightly lower at 16.96 
Friday, June 18. 

Trading on Monday, June 21 
— first day after the blockade 
was imposed — saw the index 
lose ground, close at 16.79. As 
the months rolled by without 
agreement on lifting of the 
blockade, the index dropped 


Berlin 


steadily to 14.75 at Nov. 30 — 
down 14% from the mid-June 


high. 


| was down to 45.58. 
15, when Allied troops landed | 


CTISCES 2. 


@® Suez crisis, October-Novem- 
ber, 1956: 

Suez first became a headline 
|jname July 26, Egypt 
| seized control and announced | 
| nationalization of the canal. The 
|index then stood at 49.48, up 
| from its January 23 low for the 
| year of 43.11. Exactly a week 

later, it set a 1956 high of 49.74 

Relations between Egypt and 


when 


| . 
Suez 


| 


Israelis 
attack 


| 
| 


the canal-using nations deterio- 


rated, Oct, 29, when Israeli 
|troops entered Egypt’s Sinai 
|peninsula to drive toward the 
| canal, the index was 46.40. 

Two days later, when British 
and French planes were bomb- | 
ing Egyptian airfields, the index 
3ut by Nov. 


at Port Said and the UN Gen- 
eral Assembly unanimously | 
accepted Canada’s proposal to | 
send an_ international police | 
force to Suez, it was back up| 
to 47.60. 

Markets in the U.S. were} 
closed the next day, when the 
U.S. electorate returned the 
Eisenhower administration to| 
office, When they reopened} 
Nov. 7, a decline set in which | 
carried the index down 6.8% to| 
44.38 at Nov. 29. 


Early in December, with- 


| drawals ‘of Israeli, British and | 


French troops began, and the 
index was back up to 47.04 by 


Apart from a moderate turn-|p,,. 7, 


of-the-year rally, prices 


re-| 


mained at about this level until! @ Quemoy crisis, August-Oc- 


May 12 when the blockade was 
lifted. The index, then at 14.87, 
reacted with a month-long de-| 
cline to its 1949 low of 13.55.| 


@ Invasion of South Korea,| 
June 25, 1950: 


The Berlin blockade had been | 
the culmination of a long series | 
of Soviet protests against steps | 
taken in West Germany toward | 
self-government, and was there- 
fore not entirely unexpected. 

The North Korean invasion 
of South Korea, on the other 
hand, came as a total surprise. 

There had been an increasing 
number of raids southward 
across the 38th parallel, by: in- 
creasingly strong forces, but 
Korea seems to have been too 
far away to have captured the 
attention of North American in- 
vestors before the invasion. 

(This invasion, like the Ber- 
lin blockade and the 1941 at- 
tack on Pearl Harbor, came on 
a Sunday, the day when the 
western world is least prepared 
to cope with a crisis.) 

The Standard & Poor’s com- 
posite stock index had by June 
12 risen to 19.40, an increase of 


Korea 


43% from the year-earlier low 
of 13.55. 

June 26, the Monday fol- 
lowing the North Koreans’ in- 
vasion, it dropped to 18.11 from 
Friday’s 19.14. By Thursday, 


June 29, when President Tru-| 


man authorized General Mc- 
Arthur to use U.S. ground 
troops in Korea (supplementing 
his June 27 orders to U.S. air 
and sea forces to support South 
Korean troops), the index was 
down to 17.44. 

While the North Koreans ex- 
ploited their initial surprise and 
continued rolling southward, 
stock values dipped to 16.69 at 
July 13. 

Then, as confidence returned, 
a steady rise in stock values 
carried the index to 20.00 at 
Oct. 4 (a gain of 20% since mid- 
July), and to 20.43 by the year 
end. This rise continued, in its 
general] direction, until] 1953. 


tober, 1958: 

Not even the threat of war 
over the Chinese off-shore is- 
lands could slow down the ap-| 
parently irresistible upward 
pressure of stock prices during 
1958. 

The Standard & Poor’s com- 
posite index had risen steadily 


Quemoy 


Chinese 
bombard 





| from a 1958 low of 40.33 Jan. 
to a new high of 47.49 Aug. 
when Communist China charge 
1 U.S. “encirclement.” 
| When mainland Chinese shore 
| batteries began shelling the 
| Quemoys and the U.S. Seventh 
| Fleet was sent to the area over 
|} the Aug. 23-24 weekend, the 
index was at 47.74. 

When the Russian Communist 
paper Pravda said that the Red 
Chinese claims to the offshore 


2 
1 
d 


islands and Formosa were “law- | 


ful and just” Sept. 5, the index 
was 47.97. 

Six days later, President 
| Eisenhower told the U.S. people 
| that the U.S, would not retreat, 
| but that he hoped negotiations 


would bring peace. Index: 48.64. | 
Sept. 30, Secretary of State | 


Dulles said that the U.S. favor- 
ed reduction of nationalist forces 
on the offshore islands in the 
event of even a de facto cease- 
fire. Index: 50.06. 

Oct. 23, Mr. 
Chiang Kai-Shek announced 
that the Chinese Nationalists 
would not use force to return to 
the mainland. Index: 50.97. 

This week, when Soviet 
Premier Khrushchev delivered 
jhis highly qualified acceptance 
of western proposals for a for- 
eign ministers’ conference on 
Berlin and other questions, the 
index stood at 56.25 


Dulles and 


PLAN CENTENNIAL 

Plans for big-scale centennial 
celebration of education in 1960 
in Ontario will be discussed. at 
99th annual convention of the 
Ontario Educational Association 
in Toronto March 30-April 2. 
More than 9,500 delegates, includ- 
ing teachers, trustees, ratepayers 
and school inspectors, are expect- | 


ed to attend. i 


To Offset U.S.L 


Seeking a cushion against the 
impact of restricted zinc ship-| 
ments to the U. S., New Calumet 
Mines is pushing arrangements 
for European sales, The com- 
pany expects that reduction of 
shipments as required under the 

S. lead-zinc quota system 
will take place soon. 

3ut the amount of concen- 
trates diverted to Europe is 
likely to be small J, M. Cun-| 
ningham - Dunlop, president, 
told the annual meeting this 
week. Previous sales of zinc con- 
centrates in Europe have helped 
pave the way for the current 
program. 

Lower prices prevailing for 


ead-Zinc Quota 


ing profit of $67,000 before 
taxes and write-offs. During the 
five months’ to the end of Feb- 
ruary, the mill operated at an 
average rate of 337 tons daily 


|with grade of millfeed averag- 


ing about 7.92% zinc. 

Highlight of operations at the 
Quebec mine, has been the de- 
velopment of new high grade 
ore. 

Nearly all work has been con- 
centrated in the new zone turn- 
ed up late last year on the lower 


\levels of the mine. Work indi- 


cates that the zone is trending 
upward to the northwest, One 
zone now being prepared for 


\New Calumet Looks to Europe 


Cochran, Murray | 


Completes Deal 


With U. K. Firm 


Purchase of a minority interest 
in Toronto investment dealers 
Cochran, Murray & Co. has been 
completed by Kenyon Securities 
Ltd., a Canadian company with 
U.K. capital (FP, Jan. 10). 

Cyril R. T. Cunningham has 


been added to the Cochran, Mur-| 


ray board to represent Kenyon, 
which is an affiliate of a London 


/ private bank, Lazard Bros. 


stoping shows a length of 70 ft. | 


There have been no resignations 
from the board and no changes 
in management, a Cochran, Mur- 
ray spokesman said. No expansion 
of operations is contemplated. 


market. Adequate finances to 


European sales will be partially | and width of 10 ft. with grade|bring the property to produc- 
|tion are available from partners 


offset by the absence of duty. | 
In the four months of the fis- | 
cal year to Jan. 30, the com-} 


running up to 30% zinc. 
Participation has been taken 
in a crushed stone project which 


| undertaken 
pany had an estimated operat-' will have access to the Toronto| tential of the limeston 


but a drilling program will be 
first to assess po- 
e deposit. 


B.C. Power: 
New Refund 
Plan Set 


From Our Own Correspondent 

VICTORIA—B. C.’s Premier 
W. A. C. Bennett, last week got 
a gentle rap from the Shrum 
Royal Commission. 

The commission was investi- 
gating charges that the public- 
ly owned B, C. Power Commis- 
sion was “prostituted” by the 
provincial government for pol- 
itica] purposes. 

Former general manager of 
BCPC, H. Lee Briggs, was fired 
last fall after publicly protest- 
ing the government’s plan for 
refunding BCPC’s debt to the 


| treasury. 


Last week, the commission’s 
interim report recommended a 
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ELECTRO 


VOX 
INTERCOM 


VERSATILE 

EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & Light for privacy 
Simultaneous conversations 


Each station (from 2 to 40) 
costs less than 4c a day 


e Interesting rental plan 


for National Sales & Service call 


ELECTRO-VOX INTERCOM INC, 


Quebec 
LA 2-8606 


Montreal 
2626 Botes Road 
RE 9-198! 


Ottawa 
SH 6-1935 


Toronte 
137 Raleigh Ave, 
AM 1.7293 


St. Catherines 
MU 4-4640 


new plan to pay back ‘he $27 Bennett, in claiming that the 
|million advanced to BCPC at/plan was a victory to him, said 
lan average interest rate of|the new system will be imple- 
| 3.199%. i'mented immediately. 


From a new study: ‘The Personality of a Magazine” 


HAVE TAKEN SOME 
ACTION OVER LAST 
3 OR 4 ISSUES 


DISCUSSED CONTENT 
WITH SOMEONE 


GAVE TO SOMEONE 
ELSE TO READ 


REFERRED TO 
BACK ISSUES 


USED CONTENT TO 
BACK UP DISCUSSION 


CLIPPED FOR 
FUTURE REFERENCE 


influence. 


ut f LO 


readers 
take action 


“This is really a tremendous level of 


When, through the medium 


of the printed page, one can 
influence the behavior of 9 out of 10 
readers, the magazine indeed 
Carries an impact.” 


% 
91.8 


AVERAGE NUMBER OF DIFFERENT ACTIONS TAKEN 2B, GB ren reaoce 


BLANKENSHIP, GRUNEAU RESEARCH LTD. 


Peoples’ attitudes are best measured by the way they act, for 
without question, this is how they really feel. That is why these 
results are so important to national advertisers. 


But reader action is just one of many points detailed in “The 
Personality of a Magazine”. This new study brings to light some 
standards that go well beyond present “numbers” data. These vital 
assets of an advertising medium, although less apparent, can be 
the most important for you. 


May we discuss action in Maclean’s with you soon? 


CANADIANS AZ5A°H1Z 10 


CANADA'S NATIONAL MAGAZINE — A MACLEAN-HUNTER PUBLICATION 
Advertising offices: 481 University Avenue, Toronto 2, Ontario - Montreal - Vancouver - New York - London, England - West coast rep.: Duncan A. Scott & Company, San Francisco, Los Angeles 





Qe ANNOUNCEMENT =—_ 


VANCE, SANDERS OF 
CANADA NAMES ROSS 
REPRESENTATIVE 


G. ALLEN ROSS hos been named mon- 
eger of the Montreal office of Vance, 
Sanders & Company of Canada, general 
distributor of The North American Fond 


ef Canada Limited 


North American Fund is a mutual fund 
Investing in the common stocks of leading 
Canadian and U.S. corporations. Shares 
of the Fund are sold through authorized 
securities dealers in Canada under the 


sponsorship of Vance, Sanders. 


Mr Ross formerly was associated with 
Limited, 


Collier, Norris and Quinlan 
Montreal underwriting firm. 


PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 


Flowers to all parts of the world 


Special attention to Commercial 
end Industrial requirements. 


24 HOUR SERVICE 
Phone WA. 3-6361 
8-10 Avenue Rd., Toronto 


ANNOUNCEMENT 


ANGLO AMERICAN 
APPOINTMENT 





The new purchase of this investment club 


ALGOM URANIUM MINES 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


In the last month’s report 
we stated our intention to 
exercise our Algom Uranium 
Mines Ltd. stock purchase 
warrants and on Feb. 26 we 
so instructed our broker. 


For each of the 35 war- 
rants held we were entitled 
to purchase one Algom share 
at $11, Because the warrants 
could only be exercised in 
multiples of 20, we bought 
five more warrants at $3.20 
each. 

Since our average cost per 
warrant was $8.34 we are 
putting the shares on the 
club’s books at $19.34 com- 
pared to a current price of 
about $14.75. 

The fact that Algom stock 
is now selling so far below 
its high in 1957 of $25% is 
no indication of weakness 
within the company, but 
rather a reflection of the at- 
titude- the market has been 
taking to uranium stocks in 
general, 

The chief reasons for this 
pessimism are the substantial 
capital cost over-runs most 
of the companies have en- 
countered in establishing 
their mine and mill opera- 
tions and the doubts which 
have arisen regarding the 
future of the uranium mar- 


The Beaver Club is a typical operat- 
ing investment club. It has 20 mem- 
bers. Its stock purchases and sales are 
decided by a professional investor. 

Stocks bought for the Beaver Club 
are not necessarily suitable for all 
investment clubs. Beaver Club mem- 
bers are nearly all young and their 
incomes are quite substantial, They 
ean afford to take risks of loss which 
are inappropriate for some clubs. 

The Beaver Club policy is quite 
definitely an aggressive search for 
attractive longer-term growth invest- 

—The Editor 
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ket after government con- 
tracts have expired. 

In Algom’s case the over- 
run amounted to $8.5 million 
on a total plant of more than 
$40 million. This was not as 
severe as many of the other 
mines, especially when it ‘is 
realized that of this amount, 
$4 million was extra expen- 
ditures for expansion of faci- 
lities beyond the original 
plans. 

Concern over the future of 
uranium arises largely from 
the many conflicting state- 
ments, both official and 
otherwise, which have been 
published. 

Last November the U.S. 
Atomic Energy Commission 
gave notice of a change in its 
domestic procurement pro- 
gram. Under the revised 
plan, AEC limits the exten- 
sion of current contracts and 
the negotiation of new con- 
tracts. 

It seems reasonable that 
once this industry had de- 
veloped to its present point, 
AEC should withdraw its 
support of unlimited produc=+ 
tion, 

As the statement said. 
“The action taken today is to 
guard against serious over- 
production which might 
occur under an_ unlimited 
purchase program .., (It) is 
not due to any forecast of a 
reduction in the Commis- 
sion’s uranium requirements 
or in the potential require- 
ments for commercial atomic 
power.” 

Surely this cannot be taken 
as pointing to evil days for 
the better uranium mines, 
especially as it was only last 
April that Jesse Johnson of 
AEC said “In the light of the 
rapid development of all 
phases of atomic energy dur- 


The U.S. has plans under 
way to build a large atomic- 
powered fleet and the devel- 
opment of atomic aircraft 
seems to be moving rapidly. 
Electric power generation has 
to date opened up the largest 
peace-time use of atomic 
energy. 

It is difficult to translate 
these general statements into 
actual figures of estimated 
requirements vs, capacity. 

Most estimates place the 
free world’s output of urani- 
um between 40,000 and 45,- 
000 tons per year by 1961. 
Robert Winters, president of 
Rio Tinto Mining Co. of Can- 
ada, the world’s largest 
uranium producing organiza- 
tion, has estimated that after 
1960 the U.S. will be taking 
about 35,700 tons a year. In 
addition to this,nuclear power 
stations elsewhere in the 
world may use 8,000 tons a 
year. If these estimates are 
close to being right, those 
companies that can competi- 
tively produce uranium dur- 
ing the 1960s will find 
markets for their product. 

Some of the reasons we 
continue to like Algom are as 
follows: 

Apart from Northspan, 
which has been unable to 


Re 


New Issue 


Beaver Club Monthly Statement 
AS AT FEB. 28, 1959 


To Feb. 28, eoch original Beaver Club member had contributed $410. 
This interest in the fund was worth $536 at Feb. 28 


Abitibi Power & Poper 
Algom Uranium 
British Américan Oil 
British Columbia Power 
Bailey Selburn Oil & Gas 
5% convertible preferred ... 
Canadian Bank of Commerce... 
Canadian Breweries 
Canadian Hydrocarbons 
Dominion Tor & Chemical 
Interprovincial Pipe Line 
Loblaw Companies “8B” 
MacMillan & Bloedel * 
Moore Corp 
Pacific Petroleums 
Quebec Natural Gos 
Saloda-Shirriff-Horsey 
Steel Co. of Canada 
G. Tamblyn .......s008 
Trans-Canada Pipe Lines 
—Debentures 
—Shores 
John Wood Industries “A” 


Deduct debit with broker 


Net asset value 
Total contribétions to date 


Net asset value per dollar invested 
No. of Beaver shores outstanding Jan. 
No. of shares purchased Feb. 1 (20 x .58) .. 


No. of shares outstanding Feb. 28 


Net asset value per Beaver share 
March 1 payment will purchase 


bring all its properties into 
production, Algom has the 
largest government contract 
of all the companies. Its 
original contract for $206.9 


No. of Per Per 
Shares Shore 


Market Total 
Current 
Shore Value 
$ $ $ 
31.75 39% $92.50 
19.34 14% 590.00 
38.00 40% 402.50 
37.30 38% 956.25 


Av. Cost 


30.00 23 
45.23 57% 
33.13 38% 
10.08 7% 
8.87 15% 
37.90 50% 
25.10 39% 
27 44 
49.00 98% 
18.25 16% 
20.00 19 
10.50 40% 
56.05 76% 
24 28 


115.00 
,145.00 
192.50 
190.62 
396.88 
,271.87 
987.50 
440.00 
492.50 
161.25 
190.00 
607.50 
383.75 
280.00 


100.00 95 
10.00 26% 


190.00 
268.75 
662.50 


10,516.87 
473.54 


10,043.33 
7,732.67 


aceer 1.30 
. 570.139 
11.600 


581.739 
$17.26 
.58 shares 


million of uranium to be de- 
livered by December 1961 
has been extended to $228 
million by March 31, 1962. 
Some estimates are that 


$26,259,000 


The Municipality of 
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eee 
Elder, Donaldson ¢ Crofts 


can provide you with 


authoritative information and advice concerning 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and bustness interests 


and will place you under no obligation 


Elder, Donaldson & Crofts 


Chartered Life Underwriters 


$5 YONGE ST., TORONTO, EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


net earnings have been run- . 


ning in the neighborhood of 
$3.50 per share. There can 
be little doubt that sometime 
in 1959 generous dividend 
payments will be announced. 
The exercising of the war- 
rants will provide the com- 
pany with an additional $15.3 
million which will reduce the 
outstanding debt by a half 
and bring closer the date of 
dividend payments. 

Total net profits generated 
during the contract period 
after all debt has been paid 
off should be about $11.50. 
At $14.75 the current market 
is thus placing a value of 


only $14.1 million on the two 
substantial mills and the ore 
reserves. 


Unlike many of the urani- 
um properties the Algom 
mines have vast reserves of 
ores. At current rates of 
production these are suffi- 
cient for at least another 30 
years. 


This company enjoys the 
backing of the Rio Tinto or- 
ganization. This is their most 
successful uranium operation 
and no doubt their desire to 
see profits and dividends is a 
factor of no mean significance 
to other shareholders. 


Metropolitan Toronto 


(Province of Ontario, Canada) 


Changes in Market Value Per Dollar Invested 


Beaver Members’ Monthly Trades 
+30 Have Produced Bigger Gains... 


5% and 54% Debentures 
(Non-callable) 


To be dated March 2, 1959 To mature March 2, as shown below 


These Debentures are direct, joint and several obligations of The Municipality of Metropolitan Toronto and of 
the thirteen Area Municipalities comprising The Municipality of Metropolitan Toronto. 


Principal and semi-annual interest (March 2 and September 2) payable in lawful money of Canada at the holder's 
option at any branch in Canada of the chartered bank or banks to be designated in the Debentures. Debentures 
to be in coupon form registrable as to principal only. Sinking Fund Debentures may be issued initially in denomina- 
tions of $1,000, $5,000, $25,000 and $100,000 and Sinking Fund Debentures initially issued in denominations of 
$5,000, $25,000 or $100,000 may be exchanged at any time thereafter for Sinking Fund Debentures in the 
denomination of $1,000 only. Instalment Debentures to be issued in the denomination of $1,000 only. 


H. V. CUNDAL . » - Than If They Had 'Traded’ 


Mr. S$. C. Nickle, Sr., President, Anglo ee en 


American Exploration Lid., announces the 
cppointment of Harold V. Cundal as Oct.31 Apr. 30 
Manager, Marketing Division and member 1955 1966 

of the Management Committee. Mr. 
Cundal will be directly in charge of all 
petroleum and marketing activities in 
British Columbia, Alberta, Saskatchewan, 
Manitoba and ‘Ontario, Petroleum prod- 
ucts are marketed across Western Canada 
under the brand “Purity 99°. ‘ 


At Jan. 31, the market value per dollar actually invested by 
the Beaver Club (including $238 shown as debit with broker at 
that date) was $1.27, compared with $1.19 at Oct. 31. If instead 
of buying (and in two cases, selling) the stocks it did, the club 
Mr. Cundal has enjoyed over twenty-| ad been able to invest the same monthly expenditure in the DBS 
four years of petroleum marketing ex- index of 95 stocks, the market value of the fund at Jan. 31 would 
.Perience and is now completing twenty) have been only $1.06 per dollar invested. The net asset value of 
Waa areas tier aa ae the fund increased to $1.30 per dollar invested as at Feb. 28. An 
ell compeny maintain its iaaenniire in| explanation of how the fund manager works out the comparison 
Calgary. | with the DBS index was contained in an earlier report (FP, Dec. 8, 
1956). 


Legal Opinion: Messrs. Clarke, Swabey, McLean & Ross, Toronto 


Sinking Fund Debentures 


The by-laws under which the Sinking Fund Debentures are to be issued provide for the annual deposit in a consofi- 
dated ‘Sinking Fund of such an amount as with interest at an estimated rate of 3% per annum capitalized yearly 

will be sufficient to repay the Sinking Fund Debentures in full at maturity. 
Y ing the past 10 years, today’s 
predictions of .the future 
growth may prove much too 
conservative.” 


ANOTHER st 
SUCCESSFUL YEAR) 0.23025 ns 
for 


| to assess this industry is the 


secrecy and mystery with 
| 
The Portage la Prairie Mutual | 


which it is surrounded. Be- 
Insurance Company 


Approximate 
Yield to 
Maturity 
5.37% 
5.36% 


5.35% 


Maturing 
March 2, 
1979 
1984 
1989 


Interest 
Rate 

54% 

54% 


54% 


Offering 
Price (1) 
98.50 
98.50 
98.50 


Principal 
Amount 


$21,313,000 
401,000 
196,000 


Pg ; : Instalment Debentures 
cause uranium plays an im- 
portant role in the most secret 
part of world defence pro- 
grams a major area of its 
use is kept under wraps. 
And the technological mys- 
teries surrounding the use of 
uranium are such as to be- 
wilder any layman seeking to 
predict its future. 
However, certain 
should be emphasized. 
The weight of scientific 
opinion indicates that the 
threat of atomic fission being 
joined by fusion (power 
from hydrogen) is in the 
neighborhood of 20 years dis- 
tant. 
New markets for uranium 
are opening up, 


Approximate 
Offering 
Price (1) 


Sold oo 
97.20 (2) 5.30% 
(2) Through the piece. 


Interest 
Rate 


Yield to 
Maturity 


Principal 
Amount 


Maturing 
March 2, 


$4,090,000 5% 1960-1969 
259,000 5% 1970-1974 


(1) Plus accrued interest from March 2, 1959. 


1958 AN OUTSTANDING YEAR 


Premium Income $1,322,058.39 increase of 16.40% 
3,040,166.58 increase of 7.15% 


oints ; Ee j 
a We, as principals, offer these Debentures subject to prior sale and change in price if, as and when issued by The 


Municipality of Metropolitan Toronto and accepted by us, and subject to the approval of all legal matters by 
Messrs. Clarke, Swabey, McLean & Ross, Toronto. 


Assets 


Surplus & Voluntary 


Reserves 1,840,155.96 increase of 6.37% 
35,452.51 increase of 20.03% 


Investment Earnings 85,330.63 increase of 8.54% 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close 
the subscription books either with or without notice. It is expected that definitive Debentures will be available for 
delivery in Toronto on or about March 23, 1959 


Underwriting Profit 


'PIP of an Idea 
‘Goes Over Well 


From Our Own Correspondent 


HALIFAX—Atlantic Provinces 
Economic Council has received 


— Dominion Securities Corpn. 
Limited 

Mills, Spence & Co. 
Limited 

Harris & Partners 

Limited 

Burns Bros. & Denton 
Limited 

James Richardson & Sons 


Wood, Gundy & Company 
Limited 
Bell, Gouinlock & Company, 
Limited 
Gairdner & Company 
Limited 
W. C. Pitfield & Company, 
Limited 


Wills, Bickle & Company 
Limited 


A. E. Ames & Co. 
Limited 
Royal Securities Corporation 
Limited 
Equitable Securities Canada 
Limited 
Cochran, Murray & Co., 
Limited 
Greenshields & Co Inc 


McLeod, Young, Weir & Company 
Limited 

This progress is due to the Nesbitt, Thomson and Company, 

Company's outstanding service Limited 

to its Policy-holders, especially J. L. Gate Ss Caeeng 

its prompt and courteous loss 


Midland Securities Corpn. 
Limited 


settlements. | “wonderful response” to a PIP of 
}an idea it came up with several 
| weeks ago. 


Ty) ! 


Anderson & Company 
Limited 

Bankers Bond Corporation 
Limited 

Matthews & Company Walwyn, Stedgell & Co. 
Limited y Limited 

Wisener and Company Charles H. Burgess & Company Bartlett, Cayley & Company Beatty, Webster & Company 

Limited Limited Limited 


Fairclough Co. 
Limited 


| PIP — Promotion and Identifi- 
| cation Program — features labels | 
| used to identify food produced in 
COMPANY r the Maritimes and shipped to 
}points within the Maritime area. | 
| “We have had a wonderful re-| 
WINNIPEG sponse from all distributing fac-| 
* : : |tors (trade in general) — the ac- | 
| ceptance of the program and will-| 
}ingness to participate in it has 
been wonderful,” -said Clarence 
Yitzrandolph, APEC agricultural 
}afficer, who is heading the PIP 
| operation. 
heat ati When the present phase of the 
205 Chisske Bion, \trere was finished, he  said,| 


; if PORTAGE LA PRAIRIE 
MUTUAL 


HEA ‘ela: ‘ POP 


Dawson, Hannaford 


R. A. Daly & Company oo 


Limited 
Deacon Findley Coyne 
Limited 


Fry & Company 
Limited 


Ross, Knowles & Co. 
Lid. 


Ine 0 el. 2.0 ae 


J. R. Meggeson & Co. 


Collier, Norris & Quinlan 
Limited Limited 


Osler, Hammond & Nanton 
HEAD OFFICE le Prairie, Maniteba, Limited 
E. M. Brown, General Manager. Fle ne & Com y 
BRANCH OFFICES 
Regina, Sasketchewon, 
Victoria Park Building i 
G, R. Pork, Inspector. B. H. Bays, Inspecter. there would be 50 firms par-| 


ee 





invested in 


MCA EF 


MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1960 
could have been 
cashed for exactly 


$30.000 


on Jan. 30, 1959 
—nine years tater 


(Initial offering price $2.50) 
(30 Jan., 1959 bid price § = 7.50) 


Continuous reinvestment of divi- 

dends of a managed, diversified 

portfolio of Canadian “growth” 

companies has helped to achieve 

this outstanding record for Can- 

ada’s first and largest Compound 
_ Cumulative Mutual Fund. 


Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 
$44 Howe Street Vancouver 1, B.C. 


TRAVEL BONUSES 
Employee incentive bonuses— 
in the form of travel all over 
Canada and the world — are be- 
coming more popular in Canada, 


Civil Service Pushing 


Hard in B.C., Ontario | 


By RAY MAGLADRY 
Civil service restlessness 
growing in two provinces where 
employee associations are hit- 
|ting for wage hikes and other 
|demands (FP, Nov. 15). 


@ On West Coast, a strike vote 


is 


ito try to force wage demands} 


|is being taken among provincial 
| civil servants. 


@ Officials of Civil Service As- | 
| sociation of Ontario are pressing | 
pay | 


harder their demands for 
increases, other benefits and re- 
vised procedures. 

Although wages are prime is- 
}sues, in the background is the 
| attitude of the associations that 
| they should have collective bar- 
| gaining rights. 

The Ontario association 
asking for pay increases ranging 
from 8% to 24% for different 
|classes of workers, overtime 
| pay, insurance plan, regulated 
| grievance procedure and a ne- 
gotiating process. 
Officials of 


is 


the employee 
| claim no action has been taken 
{on the demands which were 
| made some time ago. 

| In B.C., the flareup between 
| the association and the govern- 
ment has boiled over into the 
provincial house as a political 
issue. 


‘LABOR ROUNDUP 


|group are bitter because they} 


| 
|Grand Falls helping to get the} 
union rolling to displace the| 
| International Woodworkers as 
|agent for AND Co. workers. 

Our West Coast whaling fleet | 
— once roaming the North Pa-| 
cific in large numbers — prob-}| 
ably will not put to sea at all 
this year. 

The reason: 

Labor union wage demands | 
and sharply lower whale oil | 
prices. 

B.C. Packers Ltd., operator 
of six-boat fleet, says it will not} 
sail as a result of breakdown in| 

inegotiations with union, the| 
|United Fishermen & Allied) 
Workers. 
| Whale oil prices have slid| 
from 18c lb. in 1951 to around} 
|7.5¢ lb. Union demands were 
| for a 20% wage hike. 


- * 


Irving Pulp & Paper, Saint| 
| John, N.B., has completed work- | 
| ing agreements with two unions. | 
| The pacts are with Interna- 
|tional Brotherhood of Pulp, 
Sulphite & Paper Mill Workers 
and International Brotherhood 
|of Electrical Workers, They 
| run to April 30, 1960. 

Under the terms there will be 
a $75 grant to permanent em- 
ployees May 1, 1959, a general 
wage increase of 10% effective 
from Oct. 1, 1959. 


From Our Own Correspondent 

WASHINGTON, D.C, — Can- 
ada has been partially success- | 
ful in its demands for special 
treatment under the U.S. oil 
import quota program. 

The new program, which will 
be announced by March 10, is 
expected to bring into force 
mandatory controls and to slash | 
total imports perhaps as much | 
as 20% for major importers. 

But Canadian oil going into! 
the U.S. Upper Midwest prob- 
ably will come in for special} 
quotas. 

Canadian oil going into the) 
Pacific Northwest region, how-| 
ever, may not be granted such| 
treatment, FP understands. 

Under the expected White; 


House decision, oil imports into | 


| deficit areas such as the Upper| Canada because 


Midwest would be increased. 

The Midwest may receive a 
quota of up to 70,000 bbl. a day, 
roughly a 15% increase over the 
current quotas. 

Canadian oil going into this| 
region in recent months has} 
been close to the present quota 
maximum. 


While the expected new regu- 
lations go part way to meeting | 
Canadian demands for special | 
treatment, they will by no! 


| means satisfy Ottawa. 


The increase is relatively! 
small in the quota and Canada| 
would still be operating within | 
the Washington-set import! 


Our Oil Export Quota Up 
But Only to the Midwest? | 


| will buy without artificial bar- | Victory. 


riers. 

The Ottawa argument is that | 
in emergencies Canadian oil} 
will be just as readily available | 
for U.S. defences as Texas oil. | 


This fact is recognized in a} 
bill in Congress behind which| 
many oil state congressmen are | 
uniting for tougher import con-| 
trols than the Administration is | 
suggesting. 

This measure proposed by | 
Wyoming Senator Joseph 
O’Mahoney, would grant higher 
quotas for oil entering U.S. via 
pipeline, 


“Frankly this is strictly for 


Canada’s benefit,” Sen. O’Ma- | decision from the CPR to employ | B.C. capital’s winter connections 


honey’s office told FP. 


The measure is significant for 
it indicates 


| Canada probably would be bet- 


ter off with the proposed con- 
gressional controls on oil 
imports than with the expected 


| administration plan. 


In addition, it would give 
Canada a higher quota for the 
Pacific Northwest region which, 
at present, the Administration 


| does not plan to do. 


The Administration, however, 
has run into a snag in the form 
of a number of threatened law- 
suits by big oil importers who 
would be happy to test the 
legality of mandatory import 
controls in the courts. 


The controls are imposed) 


|ner, sent by the legislature and | 
| 


March 7, 1959 THE FINANCIAL POST (16 


Witco Chemical 
To Expand Sales 


MONTREAL (Staff) — Witce 
Chemical (Canada) Ltd., which 
has a plant at Oakville, Ont, 
plans eventually to manufacture 
the complete range of products 
made by its parent, Witco Chemi- 
cal Co., New York. 

Ian G. Stewart gave ‘this in- 
formation to FP following acqui- 
sition by Witco Chemical Co. of 
an 85% interest in P. N. Soden 
& Co. Canadian chemical dis- 
tributors. 

Stewart .is vice-president and 
managing director of P. N. Soden 
& Co., which has offices and ware- 
houses in Toronto and Montreal, 
and of Witco (Canada) Ltd. 
which has a small plant on a 
seven-acre plot at Oakville. 

President Max A. Minnig of 
Witco said: “The purchase of 
Soden stock will enable Witco to 
| further expand its chemical sales 
and manufacturing activities in 
Canada.” 


One Ship Daily 


Victoria Service 

Frem Our Own Correspondent 
VICTORIA is city of 
125,000 has won a transportation 


Profits Here? 


| A reguicr listing of latest 

} studies by investment firms. 
CONVERTIBLE DEBENTURE REVIEW— 
Gairdner & Co., 320 Bay St., Toronto. - 
INVESTORS MUTUAL—Wood, Gundy & 


Co., 36 King St. W., Toronto. 
Canadian Pacific Railway an-| THE FOOD CHAINS — Deacon, Findley, 
nounced 


it would operate an/| _ Coyne Ltd., 197 Bay St., Toronto. 

“austerity” winter ferry service | ®4Se eta eee. Tonto | 
between Victoria and Vancouver | CDN. CHEMICAL & CELLULOSE—Hugh 
during the new few months, ee ee ae Oe ee eel 

Previously, the company had Poy Oar ace, w kara Wee 
announced it would cancel all} jonto. 
Victoria-Vancouver-Seattle ferry | MASSEY -PERQUOON—Reher, Weeks & | 
runs from Feb. 26 until May 15) cyanTERED BANKS.-Legeat, Bell, Gou- 
when the profitable summer serv-| _inlock Ltd., 414 St, James St. W., Mont- | 
ice begins. | CRAIN LTD.—Morgan & Co., 507 | 

The winter cessation was plan-| Place D’Armes, Montreal. 
ned because of heavy losses suf-|_CCCCC—C—‘“‘CC*” 
fered through the low-traffic| : ’ 
winter months. | roundtrip schedule until 

Attorney-general Robert Bon- | Summer ferry service begins, 
At the same time, Washington 
Victoria Daily Times publisher | State Ferries announced it would 
Stuart Keate, sent by the Cham-/|step up its service to provide a| 
ber of Commerce and a civic | daily Victoria-Seattle service, via | 
committee wrung a “reluctant”| ferry and buses, to maintain the 


the 





one of its four ferries on a daily | with the U.S. mainland. 


Shares In Blocks 


The buying or selling of large blocks of shares, without 
unduly disturbing the quoted market values, requires a 
specialized service. Through connections here and abroad, 
we offer a service that has successfully handled this type of 
transaction for many years. 


Our facilities are available to buyers and sellers of “blocks”, 
and enquiries will receive our closest attention. 


Cochran, Murray & Hay 


LIMITED 


according to a Toronto travel 
agent. A larger proportion this 
year will include wives and 
families, 


While the ‘government has| At that time, the work week | 
earmarked $1.5 million for pay! will be reduced from 44 to 40 
increases, association officials| hours. The agreement brings 


point out this is far short of| the base rate at the Irving mill| 
the amount needed to meet their | 


| under a protectionist loophole in 

quotas. |the Reciprocal Trade Agree- 
What Canada wants is to be|ments Act which says imports 
able to send as much oil into| can be kept out if they threaten 


Member, The Toronte Stock Exchange 








Dominion Bank Building, Toronto, Telephone EM. 3-9161 
Hamilton Kitchener London 


ANNOUNCEMENT 


MONTREAL TRUST APPOINTMENT 


ROSS D, CARVER, M.A. 


Mr. J. G. Haxton, Manager at Toronto, 
announces the appointment of Mr. R. D. 
Corver os an Assistant Manager. 


A 


demands. 
B.C. civil servants group has 
en leading the fight to obtain 

collective bargaining rights. 
Also, in mid-1957, it »came 

close to calling a strike over 

wage demands. 

. 


7 7 


Is Newfoundland going to ban 
picketing, or put sharp restric- 
tions on the union practice? 

The legislative assembly was 
told this week there 
Relations Act hich 
the present emergency.” 


There is speculation that 


Premier Smallwood’s newly- 
organized, independent loggers’ 
union (FP, Feb. 28). 

The premier has been in 


display of 


Swiss industry products 
17 groups — 21 halls 


For information, prospectus and cata-| is particularly interested in the | 


logue apply to the Embassy of Switzer-| British West Indies trade. 
land, Ottawa, 


SWISS 

INDUSTRIES FAIR 
BASLE 

11th- 21st April 1959 


or the Consulates of 


Switzerland in Montreal, Toronto, Winni- 
peg and Vancouver. 


YOUR NEW 
ENTERPRISE 


Incorporated 1944 to help in financing 


new or expanding, small and medium 


sized industrial enterprises, imcluding: 


were| Wire & Cable Ltd., plans to 
changes coming in the Labor| establish a branch plant in Am- 
would | herst as soon as a suitable loca- 
“protect the public interest in| tion can be found. 


| move outside the Toronto area. 
amendments will be tailored to| Initially the plant will make 
facilitate takeover of bargain-| 


ing rights at Anglo-Newfound-| forced power 
land Development Co. by| 


| of cables now made in Toronto 


| will also be produced at Am- 
| herst. 


|rate advantages in the Mari- 


j it will be able to compete suc- 


to $1.62 per hour: 


Wire Company 


Plans Plant 





‘At Amherst 


From Our Own Correspondent 


AMHERST, N.S. — Standard 


This is the company’s first 


ACSR aluminun, | steel-rein- 
transmission 
| cables, plus other weatherproof 
wire and cables. 


| Eventually the complete line 


There are two reasons behind 
the company’s move: 
@ Nova Scotia was chosen be- 
causé the company feels there 
is great growth potential in the 
power field there. 
@ Other reason is that the com- 
pany will enjoy better freight 


times and, because of this, feels 


cessfully in world markets. It 





The Amherst plant will em- 
ploy up to 50 men with the 
promise of future expansion. 
| Modern, high-speed equip- 
ment will be moved from To- 
ronto to the new branch. A 
50,000 sq. ft. plant is proposed 
with selection of site depending | 
on its being large enough to take 
care of future expansion. | 

The company would draw 
employees from the Amherst 
area. 

The company has. been ne- 
gotiating with Industrial Estates 
Ltd., for establishment of the | 
plant in Amherst. 

Company products would be 
handled in the Atlantic prov- 
inces by present agents, Martile 
Co., Halifax. 


Engineers Plan 
Production Show 





| the U.S. market as the market! the security of the U.S. 


yt 


Beautiful Scarborough—one of the most 
dynamic, fast-growing communities in 


Canada. 


(a a 


VULVLELY 


Pol  % y 


Le 


* TESTS MADE BY SCARBOROUGH Board of Education PROVE... 


_ COAL SAVES 


22% OVER OIL 
and 45% OVER GAS 


@ manufacturing 
@ construction @ packaging ¢@ repairing 
® transportation 


@ engineering and scientific research. 


e other industrial activities 


Technical Talks 


Productivity through engineer- 
ing will be the theme of a gen- 
eral convention of American So- 
ciety of Mechanical: Engineers to 
be held in conjunction with 
National Industrial Production 

| Show in Toronto May 4-8. 

| Speakers will discuss the func- 
tion of engineering applied to 
various industries in relation to 


@ processing 


@ warehousing 


Where taxpayers’ or sharehoiders’ dollars are involved fuel costs 
become a serious consideration. Wherever sound, sensible thrift is a 
factor Coal is increasingly the fuel chosen: in Metropolitan Toronto’s new, 
gleaming, apartment buildings—where economy is of the utmost importance 
—more coal is used for heating than all other fuels combined. 

In addition to costs automation is important! Remarkable new coal- 
burning equipment has been developed, including automatic conveyors, 
stokers, plus automatic removal of the ash which allows you to reduce labour 
costs substantially to the point where coal requires little more of your super- 


INDUSTRIAL 
DEVELOPMENT 
BAN K 


Write for information to the nearest 
regional office. 


production techniques and man- 
agement. 
| Among specific subjects to be 
discussed are rubber and plastics, 
| metals engineering, instruments 
and pneumatics, machine design, 
materials handling, management, 
| production engineering. 

The society is one of the four | 
sponsors of the* show. 


From Our Own Correspondent 
SAINT JOHN — New president 
of the Atlantic Branch, technical 
| section, Canadian Pulp and Paper 


| 
| HEADS PULP, PAPER 
| 


| Association, _is John -Cramsie, 
Sathurst Power and Paper Co. 
Ltd. Other officers elected: R. I. 
Howard, Anglo - Newfoundland | 
Development Co., vice-chairman, | 
jand R. M. Benjamin, Bathurst | 
Power and Papér, secretary-| 
treasurer. 


‘COAL REQUIRES 


intendent’s time. 


With fuel costs what they are today we congratulate the Scarborough 


Board of Education for its investigation in this area. The engineers of the . 


B.C.I. are at the service of all Boards of Education to help conduct similar 
tests and make recommendations. 


* Calculated from data published in ‘Automatic Heating’? July-1958, 


NO MORE MAN 


HOURS WITH MODERN AUTOMATIC 
COAL-BURNING EQUIPMENT”..... 
reports noted Superintendent 

James C. McEtnay, Chief Engineer, Greater 


Niagara General Hos 
“Now Coal handling 


mins. 
as been made hospital 


clean. From coal conveyor to ash removal 


one operator handles, 


effortlessly, the entire 


job for our hospital planned for 400 beds, 


*BCi 


For further information or additional case histories 
showing how other buildings have saved money burn- 
ing coal the modern way, write to Bituminous Coal 
Institute of Canada, at 32 Front Street West, Toronto, 


BITUMINOUS COAL INSTITUTE 


OF CANADA 


Where costs count... Coal is the fuel 





We recommend for investment: 


The Municipality of 
Metropolitan Toronto 
54% Debentures 
Due March 2, 1979 


98.50 and 


to yield 5.37% 


Price: interest 


R. A. DAIN & COMPANY 


LIMLETED 
Business Established 1916 
44 KING ST. WEST 


TORONTO 
EMpire 4-4441 


414 ST. JAMES STREET WEST 
MONTREAI 
Victor 9-8038 


SARNIA UPTOWN TORONTO 


ORILLIA 
2237 Yonge St. HUdsen 1-7218 


SWISS BANK 
CORPORATION 


Head Office: BASLE, SWITZERLAND 


* Bienne « La Chaux-de-Fonds « Geneva e Lausanne ©. 


Neuchatel e St-Gall « Schaffhouse Zurich 


CAPITAL 
180,000,000 S$. Fea. 


RESERVES 
110,000,000 S. Fea 


1872 


Statement of Condition, December 31st, 1958 
ASSETS 

Cash on hand, and at Bankers 
Due from other Banks 
Bills Receivable 
Short Advances 
Advances to Customers, ete. 
Government ard other Securities. .... 539,651,426 
Syndicates - 800,000 
Other Assets m 9.2 '2.587 


- ‘ oe Py i es FY 
Bank Premises and Other Property... 11,234,000 


Total S. Fes. 4,129,805.268 


Swiss Francs 
957,841,707 
551,601,105 
683,445,259 

19,533,988 

1,356,469, 196 


LIABILITIES Swiss Francs 
180,000,000 
104,000,000 

2,537,726,530 
890.646.668 
280,168,500 

7,145,104 
11,431,029 
78,201,754 
30,485,683 


S. Fes. 4,129,805,268 


Share Capital 

Reserves 

Sight Deposits. 2... s.000% 
Time Deposits 

Fixed Deposits (‘“Obligations”’) 
‘Bills Payable 

Acreptances 

Other Liabilities. .:+: 

Profit 


Guarantees S. Fes. 147,932,696 
oe 


NEW YORK AGENCY 


Main Office, 15 Nassau Street, New York 5, N.Y. 
49th Street Office, 10 W. 49th St., New York 20, N.Y. 


— LONDON OFFICES 
© 99, Gresham Street, E.C. 2, and Ilc, Regent Street, S.W.1 


: REPRESENTATIVE OFFICES 
IN FRANCE: 
: 31, Avenue de P’Opéra, Paris ler. 


IN ARGENTINA: e 
616; Avenida Roque Saenz Pena, Buenos Aires. 


-: IN BRAZIL: 
: Praca Pio X, No. 118, Sala 1101, Rio de Janeiro. 
AFFILIATES 


IN MOROCCO: 


Banque Franco~Suisse pour le Maroc 
73, Avenue du Général d’Amade, Casablanca. 


IN CANADA: 
Swiss Corporation 


for Canadian Investments Ltd. 
360 St. James Street West, Montreal 1. 


i “ RD & } i q 2 
Where General Motors Spend 
, ia’ Syn pe Se oe 


About 8400 million 
About 89 million 
About 82 million 
About $1 million 


GM Spending 


o 


$429 Million 
Durine 1958 


t 


s in Canada 


disadvantages — and enjoy the 


Montreal Still Puzzled: 


advantages — of being a collec- 
tion of many cities going in 


Just What Kind of Metro?/—~— 


MONTREAL (Staff) — AIl- 
though the legislation is written, 


posed by the City of Montreal 
|has been whittled by the prov- 


‘ ,|Montreal-area citizens ar: still} ince into a “little” metro, ap- 
General Motors of Canada| Ss p 


last year put $429 million into 
the Canadian economy. 

That was the total of spending 
on goods, services, wages and 
taxes last year by the country’s 
largest (45% of industry out- 
put) automaker. 

It was $4 million more than 


trying to figure out just what 
kind of metropolitan authority 
|they are going to have. 

| It will be a long time before 
| it all becomes clear. 


That’s because, in many as-| 


| pects of municipal government, 
|the metro authority will have 


| parently because of the strenu- 
|Ous objections of the suburbs. 
| As now envisioned, 


it will 
consist of the hard core of urban 
and industrial settlement in the 
area — Montreal and 14 close- 
|in suburbs (FP, Nov. 15). 

Major power given to the 


in 1957. The increase was due to|only the power to negotiate |metro government seems to be 


a 6.9% higher wages bill ($62 | with member-towns for possible | that of 


million) with average employ- 
ment up 3.8% to 13,500. 

Output increased from 181,- 
976 to 185,731 cars and trucks. 

The spending directly affected 
4,200 businesses in Canada (200 
more than last year) with more 
than $100,000 spent in each of 45 
cities and towns. 

In Oshawa, Ont., home of the 
company’s auto manufacturing 
and assembly operations, spend- 
ing totaled $110.8 million. 


Here’s where, how much General Motors 
spent in Canada last year: 
$000's 
416,373 
8,807 
1,938 


Ontario 

Quebec 

a C 

Maritimes . 

Prairies 
Total 


1,080 
1,075 
429,373 


And in these cities spending on goods 
and services topped $1 million: 

$000’s 

esecte DIOS 

Toronto secwoscces Camere 

St. Catharines ... casesve 72,850 

34,000 

17,311 

8,730 

8,114 


Kitchener-Waterloo 
Hamilton 
Montreal 
Galt, including Hespeler 
Preston 
Vancouver 
Ottawa 
St. Thomas .. 
London 
Stratford 
Brantford 
MORE MEMBERS 
From Our Own Correspondent 
SASKATOON — _ Saskatche- 
wan’s Legislative Assembly will 
be increased by two members, A 
bill before the legislature pro- 


1,864 
1,854 
1,763 
1,652 
1,153 
1,036 
1,100 


| vides for additional seats for Sas- 


katoon and Regina, making the 
total in the House 55. Saskatoon 
will elect three MLAs; Regina, 
four. 


*| 000 bfm, 


eee Week-end Casual Comfort for business toof 
DESERT® KHAN .. . smart, sophisticated 


ws. for wear every day, everywhere . 


.. on the 


same famous last that made the 


Original Desert® Boot the ultimate in 


casual footwear comfort for leisure hours. 
Try on a pair. You too will say, 


“There's nothing else like them” 


A word of caution! Don't be disappointed with imitations— 
it's rewarding te find the ORIGINAL Desert Casuals 


| metro operation and standards. 
| This means the future of 
| Montreal metro will depend 
upon: 
|@ The the 


vitality of new 


Montreal Metropolitan Corpora- | 


| tion. 
@ Especially, 
lof its 


} 
1 


the forcefulness 
provincially - appointed 
chairman, whoever he may be. 


|@ The sentiment of the voters 
lin the communities about var- 
ious projects and services which 
|might — or might not — be 
undertaken on a metro basis. 
| All this uncertainty is disap- 
| Pointing to those who see a 
strong Toronto-type metro gov- 
ernment as necessary to best 
;development of this many- 
|faceted area of two million 
people and about’ 70 communi- 
ties. 

They are unhappy because 
the “big” metro — both in size 
and powers — originally pro- 


Company 
Report 


Pulp and Paper 


FRASER COS., Edmundston, N.B., 
| consolidated net profit of $4,621,859 
| for 1958 was 12.8% lower than 1957’s 
| $5,298,524. 

Loss from conversion of U.S. 

funds was $864,796, Chairman and 
| President Aubrey Crabtree says. 
| Cost of practically all raw materials, 
labor, equipment and parts rose. 

{ Pulp, paper and pasteboard ship- 
|ments in 1958 totaled 242,454 tons, 
1a decrease of 22,760 tons or 10.4% 
| from 1957. 

Lumber sales amounted to 27,691,- 
up 20.2% from 1957’s 
23,042,000 bfm. 

Reduced demand for wood pulp 
and paper products caused some 
interruption in operations at 
Edmundston and Newcastle pulp 
mills and at Madawaska paper mills 
during the first eight months, but 
full time operations were resumed 
during last four*months of 1958. 

Edmundston paperboard machine 
operated at capacity throughout the 
year. At Atholville the market sul- 
phite pulp mill was operated on a 
curtailed basis. 


In December company increased | 


paperboard prices 5°: 

Capital expenditures 
$4,346,182. 

Company’s modernization and 
improvement program for 1959 will 
include completion of a building at 
Madawaska to house two paper 
machines, one of which is expected 
to be in operation in 1960. 

Former wholly-owned subsidiary, 
Restigouche Co., became an operat- 
ing division of parent company in 
1958. 


totaled 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dee. 31: 1958 1957 
$ 


Net sales . 

Net earnings ... 

Less: Bond int 
Depreciation 
Depletion . 
Inc. tax .. 

Net profit 

Less: Com, divds 

Surplus for year 


«» 54,564,088 57,5 
« 13,139,200 
94,500 
3,652,870 
285,971 
4 484,000 
4,621,859 
3,338,153 
1,282,706 

Times Bond Interest Earned: 
Before depr. & depl. 139.04 135.35 
After depr. & depl. 97.36 99.85 
Earnings per Share and Dividend Recerd: 
Common $2.07 $2.38 
1.20+0.30 120+-0.30 

Shares o/s as at Dec. 31: 

Common, n.p.v 2,226,102 


5,298 524 
3,339,153 
1,959,371 


2,226,102 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash & Dom. bds. ...3$6,077,132 $4,283,512 
U. S. Treas. Bills pdaam 486,136 
Accts. rec. less res. . 5 5 
Prepaid insurance 
Inventories .... -- «+ 15,023,846 
Total curr. assets .. 24,584,284 
ke ees 92,776 
Fixed assetse 28,400,075 
Total assets 53,077,135 
Accts., tax., etc., pa 
Divd. pay. ...... 
Total curr. liab. 
Funded debt ......... 
Contingent res. ..,... 
Capital stock 
Capital surplus 
928,326 33,645,621 
depl, & depr. 


FOR. GF 22. cckece «++ 55,316,434 51,605,664 
Cash only. 
Working capital ..... 15,839,244 15,319,304 


getting an equalized 
assessment from member- 
|towns. This would ensure that 
|; taxpayers bear the burden of 
| metro expense equally. 

However, until metro gets 
more jobs to do, thus incurring 
expense, this doesn’t mean 
much. 

Observers now say metro will 
stand or fall on its ability to 
find things to do by negotiating 
with its members — unless, in 
the future, the provincial gov- 
ernment imposes a more ex- 
tensive metro authority, 

Significance: It’s generally 
agreed this is a very small start 
on a big problem. 

It looks as though, for a con- 
siderable time, the Montreal 
area will continue to suffer the 
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MEN 
WHO THINK 


OF TOMORROW 


PRACTICE 


MODERATION 


Che House of Seagram 


p ‘ 
AN BV 0s BO Odd Bearer. Bway aay a ® 


TODAY 


DISTILLERS SINCE 1857 


TO EUROPE 


* Thrift Season Fares in Effect! 


The EMPRESS OF ENGLAND 


The EMPRESS OF BRITAIN 


The EMPRESS OF FRANCE 


FROM NEW YORK 
to Liverpool 


March 30* 


FROM SAINT JOHN, N.B. 
to Liverpool 


March 17* 


FROM SAINT JOHN, N.B. 
to Liverpool 


March 27° 


FROM MONTREAL 
to Greenock & Liverpool 


April 28 May 19 June 9 


June 30 


FROM MONTREAL 

to Greenock & Liverpool 
April 14* 
June 16 


FROM MONTREAL 


to Liverpool 
April 21 
June 23 


Thrift Season Fares trom $166 Tourist, $239 First Class 


SEE YOUR TRAVEL AGENT, 


or any 


Canadian Pacific office. 


THE FINANCIAL POST 


ns Yar Sa ae Yur tae On ted Tet tek te ted a ee ak tee Sc) ek Ud sk od ee 


May 5S May 26 


May 12 June 2 
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Unifin helps the miners 


The Frost-Proof Coils selected for use at Falconbridge are normal units from Unifin's 
range, which comprises also Standard Coils, Standard Booster Coils, Frost-Proof 
Booster Coils, Water Cooling Coils, and Direct Expansion Coils. 
The unique feature of Unifin coils is the construction of the tubing itself. The integral 
helical fins are pressed out by rotary extrusion from the tube wall. The fins and the 
tube are one and the same piece of metal. There are no mechanical joints of any kind 
to hinder heat transfer, and no possibility of the fins becoming loose or displaced 
through vibration, or the effects of heat and aging. 


Unifin tubing is ovailoble in "Copperline 
in complete blast coil 
specific designs for virt 


» Ul 


nite 
> 


For further information, write to: 


Unifin Frost-Proof Blast Coils —illustrated here in cut- 


away detcoil—ore perform 
Faiconbr 
in supplying pre-heoted air 
A simp 


eccomplished. 


fied diogram, above, 


Of porticular value in 


ige Nickel Mines ttd., near 
to underground levels. 
shows how 


installations of this kind ore 
Unifin’s choracteristics of superior heat transfer, low 


ng a vital function ot 


Sudbury, Ont., 


this is 


@ir pressure drop, long life, and low maintenence. 


1S in 
, vteeune 


Unitin lube— 


4 THE ONLY INTEGRAL FINNED TUBE. Potented in Conado ond patents pending. 


LONDON, CANADA) 
Manvtoctured os Wolverine Teefin® in the United Stotes by Wolverine Tube "Registered ¥.$. Patent Office 


, or all-copper. It is supplied 
in lengths for replacement purposes,! or fabricated to 
ually any heat transfer application, 





PRESS NOTICE 


Tender Notice for the Koynea Project. 
Gates, Hoists, Stop Logs and Gantries. 


Sealed tenders are invited for supply 
of the following equipment in connection 
with the Koyna Project in the North 
Gatara District of the Bombay State. 

Earnest 
money Rs 


S.No. ITEM 


1. Sluice Gates, Stop Logs and 
Hoisting equipment for Dam 

3. Penstock Intake Gates, Stop 
Lags ani Hoisting equipment 


8,000 


for Dam pikié ae anak 
3. Intake Gates, Hoists and Gan- 
try for Head Race Tunnel 
PEED -enccacesene cvses ‘ 
4@ Trash racks with hoisting 
equipment for Head Race 
Tunnel Intake ......... 3,000 
8. Bulkhead Gate and Hoisting 
Gantry for Surge Shaft ... 
6 Stop logs and monorail for 
Turbine pits ...<. 


7,000 


13,000 


3,000 


1,000 

Tenders (with schedule of prices with 
relevant covering letter) for each of these 
items to be submitted separately though 
. unde: the same cover. 


2. Tender forms, conditions and specifi- 
cations of the contract and drawings for 
the above items can be purchased on 
payment of Rs.115/-(Rs. One Hundred 
and F.fteen only) per set by Cash or 
Postal or Money Order, from the office 
of the undersigned on any working day 
up to and including 2th April 1959, 
3. Each tender shall be accompanied by 
earnest moncy as specified in the above 
table. Ir the case of the successful ten- 
derer ihis will be transferred to and 
augmented for balance of the amount by 
deduction from running bills so as to 
make up the security deposit at 2% of 
the accepted tender amount. 

The successful tenderer will have to 
furnish in addition a.performance guar- 


Profits for You!U-S. Offers to Pay Half 


In These Ideas? 


Looking for new opportunities 
to add new manufacturing lines? 


Here’s a current list of new 
ideas, compiled by the Indus- 
trial Development Branch, De- 
partment of Trade and Com- 
merce, Ottawa. They range from 
hot air furnaces to deodorizers 
and a new nickel plating pro- 
cess. 


| 
Here is the list: | 


For further information on 
these items, write R, B. || 
Hayden, Industrial Devel- 
opment Branch, Depart- 
ment of Trade and Com- 
merce, Ottawa. The item 
number should be quoted 


| 


antee from a Scheduled Bank or an In-| 


surance Company approved by Govern- 
ment to the extent of 10% of the accept- 
ed tender amount for satisfactory per- 
formance of the contract. 


4. The dates of deliveries being the most 
important part of the tender should be 
specifically mentioned against each item 
and parts thereof, if equipment is pro- 
posed to be supplied in parts such as 
embedded parts, gates and hoisting 
equipment. 

5. Tenders will be received in the office 
of the undersigned up to 2.00 P.M. o 


Commercial Furnaces 


Caloribloc furnaces for com- 
mercial and industrial buildings | 
| ranging from 160,000 Btu to 1.8} 
million Btu, using special DEKA | 
tubes, made of castings with | 
fins on both gas and air sides. 


jnewly 


Baling Press 


U. S. manufacturer of baling 
préss equipment, including 
scrap metal balers, paper balers 
(both mechanical and hydrau- 
lic) and hydraulic pumps and 
operating valves, seeks Cana- 
dian licensee.—Item No. 997, 


New Deodorizer 


English 
Canadian 


firm is looking for} 
licensee to produce 
designed form of para- 
dichlorobenzene deudorizer 
block. Unique features, on 
which a Canadian patent appli- 
cation has been made, are| 
claimed to make this product 
superior to others on the do- 
mestic and commercial mar- 
kets.—Item No, 998. 


Nest Egg 


A highly volatile insecticide 
contained in an unbreakable 
plastic shell in an egg-shape. 
U. K. maker claims complete 
effectiveness when the nest egg 
is warmed by sitting bird, thus 


ed to Canada by 


From Our Own Correspondent 

WASHINGTON, D.C. — A 
50-50 split on the cost of paving 
the Alaska Highway. 

That's the deal being suggest- 
16 Senators 
who have introduced a bill to 
start work on paving 1,200 
miles of the highway next year 

The price tag for Canada 
would be around $60 million, 


| Probably a little more, 


Most of the paving work 
would be done in Canada under 
the senators’ proposal. 


And Canada would have to 
maintain the highway, keep it 
clear in winter, and make the 
route accessible on free 
non-discriminatory 
U.S. traffic. 

It’s estimated it 
about six 


terms to 


would take 
years to pave the 


highway which starts at Daw-| 


son Creek, B.C., and goes for 
1,500 miles ‘northwest to Fair- 
banks, Alaska. 

Only 300 miles of the route, 
mainly in Alaska, are hard- 
surfaced now. 

President Eisenhower and 
Prime Minister Diefenbaker 
discussed paving the highway 


and | 


Of Paving Alaska Highway 


|) when they conferred in Ottawa | 
last July. 

But no decisions were taken. 

It’s unlikely that the adminis- 
tration, with its current veto on | 
almost all such spending, would | 
go along with the senators’ pro- 
posal. 

Nevertheless, it will remain | 
alive and will be brought up| 
again next year and the year| 
after when a new administra- 
tion is in power which may take 
a more sympathetic attitude. 

Senator Richard Neuberger, 
Oregon Democrat who intro-| 
duced similar legislation last 
summer, says a number of 
Canadian municipalities have 

indicated they strongly favor 
paving of the Alaska Highway. 

Senator Neuberger urged that 
negotiations for sharing the 
costs be started at once between | 
Canada and the U.S. 

He suggested meetings on 
| working levels be held between 
| Ottawa and Washington officials | 

in the very near future. 

“I know we will never have | 
reliable land contact with Alas- | 
|ka until the Alaska Highway is | 





| paved,” said Senator Neuberger. 
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The Bank of Nova Scotia 
Rights * 


Expire March 13, 1959 


ShaREHOLDERS who intend to exercise their rights should do so prior to 
this date or, alternatively, should sell their rights. 


For INVESTORS who are not presently shareholders in the Bank, an 
opportunity exists to acquire the shares on favourable terms. 


We recommend these shares as a sound investmént providing regular income 
and an opportunity to share in the Company's growth, and shall be pleased 
to execute your order for the purchase of rights or shares. 


*Rights entitle the holder thereof to buy shares at $40 per share 
on the basis of 1 share for each 5 rights, 


Harris & Partners Limited 


55 Yonge Street 
Toronto 1, Ontario 
EMpire 2-5751 


507 Place d’Armes 
Montreal, Quebec 
Victor 9-9261 


sniciraemairstngttninityteattty isin ie 


Outstanding value has made OTIS the accepted word 
for elevator quality in Canada and throughout the world. 


Enquiries about the fol- 
lowing cases should ve 
sent to Canadian Patents™ 
& Development Ltd., Na- 
tional’ Research Building, 
Sussex St., Ottawa. Please 
quote number. 


n 
27th April 1959 and will be opened pub- 
licly at 4.00 P.M. on the same day. . : . 
6. Tenders for each of the items listed Smallest unit has two of these | releasing a vapor fatal to pests 
above shall be considered separately and | : ° oe . ' aa 
decided on their merits. The tenderers, | inned tubes, largest has 18. but harmless to poultry. 
if they so desire, may quote a rebate in| Units are arranged to use min- . : . | 
case more than one tender is awarded, | ; Either regicnal or national 
to them. imum floor space, with bottom ||; aie: ten thniihinias £ tk 
Right is reserved to reject any or @ll| injet and fan and top outlet or | eee ee enon ee 
tenders without assigning any reasons ele eiamminattidiad _| product offered.—Item No. 999. | 
7. For more details please ask for a copy : | 
of ins ructions and notes for guidance of DEKA tubes have apparently | 
the tenders ‘Gate, Hoists, Stop Logs and , r . 5 on 
Gantries” which will be supplied free. been used in engineered heat | 
CHIEF ENGINEER, jexchangers such as air pre-| 
KOYNA PROJECT, KOYNA. | heaters and economizers but in- | 
Dated: 27th January 1959. |troduction of the space heating | 
KOYNA, DIST: North Satara. furnaces is recent. Belgian firm 
—— seeks Canadian licensee with 
: . | 
suit sales rV= | 
FINANCE OFFICE aby hei —. ser 
From Our Own Correspondent ice Tacilties.—atem ve | 
. | | 
SASKATOON — The provin- | . 
s . | *. . | 
cial treasury received $800,000| Miniature Blowers | Tension Regulator 
from the Saskatchewan Govern: |e cr, 
ment Finance Office in 1957-58.| Miniature axial flow blowers In some applications, long- 
The payment was made up of ac-| for gir recirculation in aircraft | sheathed control cable is sub- 
cumulated earnings of crown! ..pin. ventilation of battery jject to length changes caused 
; LOC | 9 e ° 1 
corporations and represented 4! rooms, heating of pilot decks | by temperature variation and 
cash dividend of 8.75% on $9,-| = ; ‘4. | movement of structure to which 
| o : S V i 
145,406 — the level of advances | and cooling of electronic equip- it's fast , 
from the consolidated fund dur- | Ment. Advantages are compact- |**S *astened. 
ing the year. One of the Crown | ness, high efficiency and reduc-| This control cable tension 
Corporations — the Saskatche- | ed weight. | regulator is designed to prevent 
wan Transportation Co.—earned | British maker will provide |2¢cidental operation of release 
a surplus of $71,445 in 1958. Gov- | : ; |control mechanism, yet gives | 
ernment buses traveled 3,210,385 | Patents, technical consultants on | ~ iat id 
miles last year providing service | loan to suitable Canadian licen- ae ae | 
to 561,019 passengers. \see.—Item 996. ed.—Case No. 1957. 
BrGRiMpD 
TiME 


| Transistor Cooling 
In @ church, home, office, clubs, banks or theatres — anywhere | 
— time leaves its impression on walls and ceilings with a film | a i a oie. 
of dirt. Our patented processes (developed during fifty years | A simple device w hich pet 
in the wall renovating business) will rejuvinate any surface... | Mits MOunting of transistors on 
and leave it glowing, for just as long as a fresh coat of paint. ae z Son Dee . 

Remove the dirt and reveal the beauty. It's so much simpler, chassis or heat sinks, sO that 
ond costs less than half the price of repainting. May we show there is good heat conduction 


WARTS Ope eye eetlenates con -—- |for cooling purposes combined 


with adequate electrical insula- 
A. TEOLIS LIMITED 


tion. 
4 COLLIER STREET © WA. 4-1467 


Heat conduction is said to be 
better in this development than 
with: known insulating washers 


: | 
@©00000000000000080000080 such as mica.—Case No, 2575. 
i 


Mechanical Suturing 


Apparatus for effecting a su- 
turing operation in a greatly 
reduced period of time and in 
such a way that its execution is 
not difficult, thus avoiding 
strain on patient and surgeon. 


Will enable surgeon to per- 
form peripheral vascular surg- 
ery without necessity of special- 
ized training in this: field and| 
permit suturing of blood ves- 
sels as small as 2mm. 


This equipment permits oper- 
ations formerly impossible be- | 
cause of the necessity of main- | 
taining blood supply to vital} 
organs.—Case No. 2605. 





General duty. 
freight elevators 


|\Foam Breaking 


Outstanding 
office 
fashion... 


VELVET 


LONG BALL 


PEN-cil 


Improves work 
and lowers costs 


Here’s the ball PEN-cil that's “‘in fashion” in most 
Canadian offices. Pencil-light writing ease of the 
Velvet Long-Ball PEN-cil makes marking, checking 
and bookkeeping duties a breeze... and Velvet’s 
new improved Ball point has all the features of 
ball-points at four times the cost. 


Ink supply has a mileage of over 250,000 words. 
And Velvet Long-Ball PEN-cils come without ‘‘clip 
orcap’’... they never ‘‘walk away’’ from your desk 
or your office. New banker-approved inks will not 
smudge, smear or leak. Available in Blue, Red, 
Green and Black, Fine or Medium points. 35¢ each 
at most pen. counters. 


This foam breaking device of 
simple construction gives effec- 
tive results under most condi- 
tions of practical operation. 
Entire energy required for 
breaking up the foam is sup- 
plied by the air used in the 
fermentation vessel. 

This device has particular ap- 
plication to aerobic fermenta- 
tions such as employed for pro- 
duction of enzymes, vitamins 
and antibiotics but may have 
application on other systems 
where resistant foams are pro- 
duced.—Case No. 2621. 


*.! 
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Nickel Plating 


A new process for plating 
nickel on aluminum or other 
metals such as zinc, iron, steel, | 
copper and brass. 

Plating solution has a high 
dissolving power which re- 
moves the oxide of the cathodic 
metal while having no appre- 
ciable dissolving power for the 
cathodic metal itself. 


° 
“ 
+ 
uh 
+4 
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We, 


LATE IEE 


No elevator installation is too large or too small for 
OTIS: Autotronic ® or Attendant-Operated Passenger 
Elevators, Escalators, Trav-O-Lators, Freight Eleva- 
tors, Dumbwaiters, Elevator Modernization and 
Maintenance, Military Electronic Systems, Gas and 
Electric Trucks by Baker Industrial Truck Division. 
OTIS ELEVATOR COMPANY LIMITED 


Head Offices and Works, Hamilton, Ontario. Offices 
in 28 cities across Canada. 


Mes 


This eliminates use of pre- 
treatments other than cleaning. 
Process may be modified by 
the addition of brightening 
agents, wetting agents and buff- | 
ers. 


Ask your Stationer about 
Quantity Discounts 


For Free Samples write on your business letterhead 


VENUS PENCIL co LTD | Plating rates of up to 750 
€ a 


}amps per sq. ft. are obtainable, | 
TORONTO 14, ONTARIO |making the process attractive | 
jfor electroforming as well as 
ee08 eeeeeoeee oe @ eeeee0 |ordinary electroplating. — Case| 
No, 2717. 


TRAV-O-LATORS * FREIGHT ELEVATORS °* DUMBWAITERS «+ Eten 


AUTOTRONIC® OR ATTENDANT-OPERATED PASSENGER ELEVATORS + 


ESCALATORS * 
ELEVATOR MODERNIZATION & MAINTENANCE * 


MILITARY ELECTRONIC SYSTEMS © GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 
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Se ANNOUNCEMENT 


scxroon | What Price Coal 
If Oil Costs Less? 


Directory of 


Chartered Life Underwriters 


N.S. Canner 
‘Now Shipping 
Baked Apples 


Special Correspondence 


Renault Starting 
Sales Drive Here | 


ESTATES PENSIONS FAMILY INCOMES 


J. ERNEST RICHARDSON 


The election of J. Ernest Richardson to 
the Boord of Directors of The Eastern 
Canada Savings ond loon Company is 
@nnounced by Mr. C. A. B. Bullock, 
President 

Mr, Richardson is a graducte of Dal 
housie University in Arts and law. He 
served as an officer with the Conadion 


the President of the Maritime Telegraph 


& Telephone Co. Limited and a Director | 
|contend that 


of the Island Telephone Company. 
NN | na me 


HEAD OF LAKES IRON, TSE filing 
statement, change in directors and head 
office, underwriting of 400,000 shares at 15 
a share, with options granted on further 
399.995 shares at 20c, to 25c a share, ac- 
quisition of 62 claims, Abitibi county, Que- 
bec 


Since 1871... 


has brought musical educa- 
tion into thousands of Cana- 
dian homes. 


Write for name and address 
of nearest branch or dealer. 


N.B. thermal station could save 


$500,000 a year 


using oil, or it 


could aid province’s mines with 
higher-cost coal... 


From Our Own Correspondent 


SAINT JOHN Big f 
supply contracts stake 


sal 
1@i 


are at 


jin the controversy whether coal 
for oil be used in the first 50,- 


000-kw unit in New Bruns- 
wick’s Electric Power Commis- 
sion’s new East Saint John 
thermal plant. 

The use of high wiscosity oil 
could save thd Commission 
$500,000 a year. 

This saving is against use of 


junwashed coal from the prov- 
Army Overseas in the last wor and is! 


ince’s Minto fields. 

Coalfield operators and unions 
stabilizing mine 
production, giving work to loca] 
miners and increasing local 
purchasing power outweigh 
arguments in favor of using 
oil. 

A similar issue in Halifax 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 


% pers 


IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


a 


» 
— 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlInut 4-5471 
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IF YOUR COMPANY 
is opening branch offices... 


When your business is spreading out, 
you will be wise to take advantage of 
‘the extensive on-the-spot banking faci- 
lities offered by our immense network 
of branch banks across Canada as well 


as abroad. 


These branches 


will gladly help 


ai; 


1 (FP, Dec. 
firmly. 

We have coal and we'll burn 

it, said Halifax’s redevelopment 
committee when deciding 
whether to use coal] or oil in its 
Mulgrave Park develop- 
ment heating plant. 

A coal plant would cost $235,- 
000; an oil plant, $233,000. 

“We should bend over back- 
wards to find uses for coal in 
a coal producing country,” said 
one alderman. 

Construction of the new New 
Brunswick power station starts 
in March. It will be in produc- 
tion by mid-1961. 

A second unit of 75,000 kw 
will be completed by 1965. 

If the first unit uses oil it 
will need 589,000 bbl. a year. 
A source of supply may be the 
Irving Refining Ltd. refinery 

|now rising on adjacent ground 
in East Saint John. 

| If used, 168,000 tons 
| will be needed. 

| R. E. Tweedale, chief engi- 
| neer of N.B. Power Commission, 
says oil will cost $500,000 a year 
less than coal. 


1958) was settled 


new 


coal is 


MONTREAL (Staff)—Saving 
1of $500,000 a year by using oil 
|instead of coal was calculated 
|in a NBEPC brief presented to 
i'the Royal Commission on the 
|New Brunswick coalmining in- 
| dustry. 

| Highlights of other briefs: 

@ United Mine Workers, Dis- 
trict 26, urged that markets for 
N.B. coal be increased in the 
New England states by Domin- 
ion Coal Board assistance. 

@ N.B. Coal Producers’ Asso- 
ciation said if province’s North 
Shore plants convert to residual 
oils market losses will reach 


500,000 tons annually, approxi- | 


mately half present production. 
@ D.W. & R.A. Mills Ltd., one 
of the largest operators, urged 


federal and provincial assistance | 


in providing better equipment. 

Next to the puip and paper 
industry, the NBEPC is the 
coal. 

Estimated 1959 requirements: 
141,000 tons. 

Consumption of only 98,000 


ps 7 5 
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of The Canadian Bank 


of Commerce have behind them the 
financial knowledge and resources of 
a vast banking organization. 

Why not discuss your plans with the 
manager of our nearest branch? He 


you. 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 800 BRANCHES ACROSS CANADA 


Branches outside Caneda: 


LONDON, ENGLAND; NEW YORK; SEATTLE; PORTLAND, OREGON; 
GAN FRANCISCO; LOS ANGELES; THE WEST INDIES; NASSAU, BAHAMAS 


Resident Representatives: Chicage, Ill.; Dallas, Tex. 
BANKING CORRESPONDENTS: THROUGHOUT THE WORLD 
The Cenedien Bank of Commerce Trust Company 


20 Exchenge Place, New York 5, N.Y. 


Provides facilities in the United Stetes fer Canadien Componies 


| Exchange members is expected | 
| a proposal to revoke some of the | 


| introduced last year (FP, April 


| posal originated with the U.S. | 





| member firms. 


KENTVILLE, N.S. — A Nova 
Scotia firm has stepped into the 
canned baked apple business. 
It’s believed to a “first” in Can- 
ada. 

Scotian Gold Co-Op Ltd., of 
Kentville, will be shipping the 
product for trial distribution 
early in March to Steinberg’s, 
Montreal. 

The big retail chain had previ- 
ously imported its baked apples 
from the U.S. 

The can contains three Red 
Rome Beauty apples that can be 
heated or served cold. This 
variety was chosen because it is 


|a good baker and holds a red- 


dish brown color. 

According to Graydon K. Cox, 
sales manager for Scotian, this 
is not expected to be a volume 
seller, but will provide another 
sales outlet. 

Scotian Gold handle most of 
Nova Scotia’s Annapolis Valley 
crop, and the bulk of European 
exports. , 

Earlier the company had in- 
tended to process frozen apple 
slices but last summer’s crop 
was too small. 

While Scotian Gold puts most 
of its emphasis on apples, it will 
branch out this spring into jams, 
packing 12-o0z. and 24-oz. bottles 
of strawberry and raspberry. 
The pulp will be imported from 
Holland. 


tons of coal in 1958 against 
231,635 tons of Minto coal and 
73,063 tons of N.S. coal in 1957 
was due to a full year’s opera- 
tion of the Beechwood hydro 
plant and abnormally high 


ispring and summer flows. 


Bunker oil consumption was 
14,107 bbl. in 1958 against 73,- 
063 in 1957. 

Commission's policy is to give 
preference to Mint» coal “even 
at considerable expense.” 


It is 


@ Reliability of reserves. 


concerned over: 


@ Rising costs. 

Production from the Minto 
field has risen from 540,000 tons 
to nearly a million tons in the 
last 10 years. 

Commission’s belief that 
such rapid increases cannot be | 
maintained without early de- 


is 


‘| pletion of reserves. 
largest user of the province’s | 


“Not more than. 150,000 tons 


la year should be allotted to the 


power commission if the field 
is to maintain present markets,” 
the NBEPC brief states. 

It contends that reserves in 
the Grand Lake district of 42 | 


million tons would be depleted 


|in ‘40 years at present rate of 
| production, 


Roll Back 


is | 


assuming 95% 


NYSE Rates 


Voting by New York Stock | 
to be completed this week on| 


increase in commission rates | 
ra). 

Approval of the roll-back by 
the Big Board’s 1,400 members 


appears likely, since the pro- 


Securities & Exchange Commis- | 
sion. 

Should the 
the SEC “suggestions,” court] 
action could be launched to 
implement Washington's views. | 

Governors of the NYSE have | 
approved the proposal to cancel 
last year’s hike in brokerage 
commissions on transactions be- 
tween $100 and $2,400. 

Other exchanges will un- 
doubtedly follow the NYSE | 
lead, as they did last year when | 
Big Board members voted 646 | 


members reject | 





| to 593 in favor of the increased 
| rates. 


Under the SEC’s plan, com-| 
mission on transactions valued 
at under $100 will remain sub- 
ject to mutual agreement be- | 
tween broker and client. Here | 
are the two major changes on | 


| around-lot trades. 
@ Between $100 and $399, com- | 
| mission will be cut from 2% | 
| plus $4 to 2% plus $3. 


@ Between $400 and $2,399, 
commission will be 1% plus $7. 
Previous rate was 1% plus\$8 
on transactions between $400 
and $2,199. 
Commissions 


remain 0.5% 


| plus $19 on sales up to $4,999, | 


and 0.1% plus $39 on sales 
above $5,000 | 

The SEC has also suggested | 
an end to the special 50% dis- | 
count on “round-turn” rates 
available on sales of stocks 
bought no more than 14 days 
earlier. This has been a source 
of accounting difficulties for 


There has been no change in 
Toronto Stock Exchange com-| 
mission rates since 1950. None| 
is planned, an official told FP. ! 


French carmaker hopes to sell 
10,000 “Canadianized” small 


autos this year... 


MONTREAL (Staff) 
France’s Renault automakers 
hope to treble their Canadian 
sales this year. 

Target figure: 10,000. 

The groundwork for the sales 


campaign has been laid. Dealer- | 


ships have been established 
across the country. They now 


economically recoverable and 
suitable for marketing. 

Taking another view, D.W. & 
R.A. Mills say company’s re- 
serves of 18 million tons would 
“be sufficient to supply a 50,000- 
kw thermal plant, using annual 
production of 200,000 tons for 
90 years.” 

Since 1948 the commission's 
cost for Minto coal f.o.b. mine 
has increased from $7 a ton to 
$8.40. 

From 1948 to 1954 it rose 
from $7 to $8.10 while in U. S. 
the f.o.b. mine price of coal 
was reduced from $4.99 to $4.82. 


Urging development of wider | 


U.S. markets, the UMW admits 
the federal government would 
be reluctant to subsidize a na- 
tive product for export. 

But the union, brushing this 
aside after making the point, 
says the Royal Commission 
should recommend to the fed- 
eral government through the 
coal board that “assistance be 
given to marketing N.B. coal 
in New England.” 

Producers say residual oils 
are being offered to several 
large coal customers “at a price 
so low it would be impossible 
even to try to compete.” 

“These plants are located on 
coastal waters of New Bruns- 
wick’s North Shore and, if they 
go to oil, it will be a loss in 


| coal markets of 500,000 tons,” 
| producers’ brief says. 


The producers recommend an 
appeal to the federal govern- 
ment to grant a coal subvention 
to all heavy industry in the 
province making industrial 
steam. 


| total 


150, compared with five 
this time last year. 

During 1958 Renault sold 
3,000 cars out of 4,000 imported. 
Initial plans call for deliveries 
from France this year at a 
monthly rate of between 500 
and 600. 

Under leadership of 
Renault’s Canadian president, 
Roger LeBouedec, the French 
company is indulging in some 
high pressure selling. 

Right now to spark late win- 
ter sales company offering 
free gasoline to March 31 for 
customers who take immediate 
delivery. 


+h 
une 


1S 


Two months ago Renault ran 
|a special contest — with one of 
its Dauphine cars as prize — 
for the nearest guess at how 
far one of the cars could go on 
a coffee cup full of gas. 

Renault reports over 22,000 
entries and a= satisfactory 
amount of public interest. 


LeBouedec and his staff aye 
not relying on such gimmicks | 
too heavily. Their main sales | 
ally, they feel, is a marked re- 
vival in interest in small cars 
on the part of Canadians. 

“When I was here in 1954,” 
LeBouedec told FP, “there was 
quite a lot of interest in our} 
cars, but people were amused. 
They didn’t take them very | 
seriously. Now things are very 
different, the small car is no 
longer just a joke.” 

Renault designers paid atten- 
tion to Canadian complaints 
that small European cars often 
failed to give satisfactory per- 
formance under our severe wine 
ter conditions. 

The Dauphine on sale here is 
a “Canadianized car,” especial- 
ly modified for rugged all-season 
operations. 

The engine has been “beefed- 
up” and the electrical system 
made more rugged. Heater - air 
conditioner is more effective 
than that fitted in the usual 
\ model. 


JAGUAR 
XK 150 


on the open road. The adventurous man will surely prize the convert- 
ible, the hardtop coupe or the roadster. Now, more than ever, the 
standard of the world in the sports car category. 


3.4 


fitted for supreme comfort, the 3.4 Sedan corners, accelerates, re- 
sponds to the driver’s touch with all the spirit of a true sports car. 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN, 6-6411 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, B.C. MU. 1-8377 
Specializing in Estate Analysis and Business Insurance 


J. Roger Flumerfelt 
B. Comm., C.L.U, 
Estate Analysis — Business Insurance 


200 St. James St, W, Montreal AV, 8-1188 


London Life Ins, Co. 


NORMAN COWAN C.L.U. 


Insurance Counsellor & Pension Consultant 


Working harmoniously with C, A., Legal Advisor & Client 
as one of a four-man team. 


EM, 8-8365 
THE IMPERIAL LIFE ASSURANCE CO. OF CANADA, 11 Adelaide St. W., Torente 


REG C. ELLIS, C.L.U. 


S pecializing in Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 


60 Victoria St., Toronto EM. 4-514] 


SPECIAL BUSINESS FACILITIES 


for esales conventions 

e office meetings 

e product demonstrations 
projection equipment available 


at Toronto's fabulous 


Seaway 


free parking call RO 6-4392 
at the door for reservations 


Pr eM tas 
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THE WORLD’S MOST FAMOUS 
SPORTS CAR. The XK150 series 
represents a unique blend of excite- 
ment and luxury best appreciated 


Going to Europe? 
Inquire about Jaguar's 
Overseas Delivery Plan, 


FOR THE FAMILY MAN WHO LOVES 
SPORTS CARS. Spacious and generously 


SEE YOUR JAGUAR DEALER 
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DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion | 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by | 
Monday a.m. Display advertising in 
this section payable in advance. 


MANUFACTURERS AGENT 
ONTARIO and QUEBEC 


Interested tu representing manufscturer of 
product with volume sales potential through: 
Wholesale outhets— 
hardware, plumbing, industrial 
building supplies 
Box 900, The Financial Post, Torente 


FUNDS AVAILABLE 
BANK RATES 


We are the Canadian fgeat for large American Lending Institu- 
tions having control of Pension and Insurance Funds. This money 
can be used for many purposes including expansion of Manufactur- 
ing businesses, Mergers, Shopping Centres, Chain Stores, Office 
Buildings, Bonds and Debentures, Investments in Pipelines. 

ALL LOANS MUST BE IN EXCESS OF $500,000.00 


Loans cannot be made to Companies who are unable to show at 
least 5 years of successful operation. _ , 
References exchanged after first interview 


STRICTLY CONFIDENTIAL 
LEASE BACK INVESTMENTS LTD. 


849 Howe Street, Vancouver, B.C. 


EXCLUSIVE DISTRIBUTORSHIP 


. . - for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous required use of expandable materials (controlled by dis- 
tributor). Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm on N. Y. Stock Exchange. West coast 
area already appointed. Now opening up Midwestern and Eastern 
territories. $10,000 to $20,000 required, depending on potential of 
territory. Comprehensive literature mailed. Replies confidential. 


BOX 854, THE FINANCIAL POST, TORONTO 


EXCLUSIVE SALES FRANCHISES 


— NEW PRODUCT — 


. .. the need for this product has created headline and editorial 
material for the nation’s newspapers .. . 

$8,000-$50,000 operating capital required depending on poten- 
tial of territory. 


BOX 899, THE FINANCIAL POST, TORONTO 


We ARE YOU AN ARROW CASUALTY? 


So are we, together we may find a solution 


WE OFFER: Consulting service, plus design and manufacturing Company 
— aircraft, electrical, industrial; ideas, products, licences to manufacture, 
expansion of sales U.S. and Overseas. 


WE SEEK: Operating control of a Company, or merger. 
Write fully in strictest confidence Box 908, The Financial Post, Toronte 


IMPORTERS 
DISTRIBUTORS — MANUFACTURERS 


Representative of a group of well known European manu- 
facturers—some with years of successful exports to the U. S. 
—wishes to contact reputable Canadian firms interested in 
agencies, license agreements or purchase of patents. Tech- 


nical and non-technical lines. 


Box 890, The Financial Post, Toronto 


GOLDEN 
OPPORTUNITY! 


We are an established Manufacturing 
Company situated in Toronto, As our 
building is being demolished, we will 
sell our plant. This plant can be re- 
located any place in Canada or we 
will ship this plant to any place in 
the world. If necessary, we can sup- 
ply our top man with 25 years’ ex- 
perience to train your staff. He will 
go with the plant to any place in the 
world for as long as required. OR we 
will consider taking in a partner to 
relocate and expand present opera- 
tions in Toronto. We manufacture 
ladies’ Costume jewellery and men’s 
jewellery. All replies will be answered. 


BOX 884, ° 
THE FINANCIAL POST, TORONTO 





AGENTS WANTED || 


Attractive additional line for 
salesmen calling on drug, gro- 
cery and variety trade. Quality 
plastic foam sponges. Attrac- 
tive commission arrangement. 
Repeat business. Nationally 
advertised. Territories open 
coast to coast. Write giving 
territory covered, experience, 
etc., to: 


BOX 824, THE FINANCIAL POST, TORONTO 


Do you need representation in 


PRINCE EDWARD ISLAND? 


Established firm, located in Charlottetown with adequate office 
and warehouse facilities, well and favourably known through- 
out Prince Edward Island, interested in providing active, 
aggressive representation. 


Address enquiries to: Post Office Box 85, 
Charlottetown, P.E.I. 


BUSINESS WANTED 
PHARMACEUTICAL OR COSMETICS 


Valued clients with substantial means wish to expand 


their operations. They are desirous of purchasing 


100% interest in an established company manufac- 
turing in the chemical, cosmetic or pharmaceutical 
field in Canada. Enquiry by financial institution. 


All replies will be treated in strict confidence and 
should be addressed to 


Box 897, The Financial Post, Toronto 


PARKING METERS 


Sales and service representatives required 
throughout Canada to handle automatic parking 
meters with proven design and performance. 

These parking meters are being manufactured 
in the United Kingdom under licence from a well 
known United States manufacturer. The United 
Kingdom manufacturer holds exclusive selling 
rights for Canada. Spare parts are interchangeable 
between U.K. and U.S. manufactured meters. 

This meter is already established in some parts 

of Canada. Servicing facilities are essential. 
Any company presently selling to municipalities 
will be particularly interested in this proposition. 
Write, giving details of your operation and stating 
the area which you can effectively cover. 


KARPARK METERS LTD., 
Bicester Rd., 


AYLESBURY, 
Buckinghamshire, ENGLAND. 


School Building Boom [$50 Million B.C. Project 
Forecast in Manitoba 


From Our Own Correspondent 


WINNIPEG A boom 


in 


school building will be the first) ' 


result of last week’s Manitoba! 
vote which approved by a land-| 
slide’ majority a far-reaching} 
|change in the provincial high| 
school system, 
| As a result of the vote, high| 
schools come under the control 
\of 42 secondary school division 
'boards instead of the present 
11,700 local school districts, 

The local school boards re- 
main in control of public) 
schools. 


Under the old system, only 
350 local school boards provided | 
|any kind of high school and less! 
jthan half the students outside 
Winnipeg went past grade eight. | 
| Under the new deal, provin- 
| cial education officials predict, | 
|the number of students in high| 
| school will double in five years. | 
| This means that new high} 
| schools will have to be built and 
present schools expanded) 
| throughout Manitoba, | 


Putting up a big share of the 
cash will be the provincial gov- 
ernment which dangled a more 
| generous grant system in front} 
;of voters as an inducement to 
approve the new divisions, 
| The government is committed | 
to pay 75% of the cost of build-| 


‘Two Retail Firms 


‘Take London Land | 


Long-term leases in the Wel-| 
lingten Square development, Lon-| 
don, Ont., have been signed 
between Wellington Square Ltd., 
subsidiary of Webb & Knapp 
(Canada) Ltd., and F. W. Wool- 
worth Co., and Dominion Stores 
Ltd. 

Woolworth will occupy a 25,000 
|sq. ft. area in the new develop- 
|ment, Dominion Store will occu- 
| py 35,000 sq. ft. 
| Ground for the $10-million Wel-| 
| lington Square project was bro-| 
|ken last August and completion} 
| is scheduled for early 1960. 
T. Eaton Co.-will have a four- 
| story, 250,000 sq. ft, branch lo-| 
| cated there. 

Construction is under the| 
| supervision of Toronto Industrial | 
| Leaseholds (1957) Ltd., affiliate of | 


| Webb & Knapp (Canada), 





WANTED TO BUY 
for CASH 
BUILDING MATERIALS 
(for EXPORT only) 


all kinds DOORS, PLYWOOD, HARDBOARD, 
ETC, SURPLUS REJECTS SECONDS, odd 
lots, over-runs. any amount 
fidential 


Box 861, The Financial Post 


source kept con- 





“Exporter of most types of German large 
and large-scale machinery (chiefly precis- 
ion—and special machinery) seeks contact 
with firm which can be of assistance in 
marketing, assembling. | quote the usual 
factory prices, possibly lower. If demand 
is ascertainable, detailed information is 
requested. Hans Scholle, 24, 
Liibecker Strasse 85."’ 


Hamburg 





GOLD PROPERTIES WANTED 


We wish to acquire by purchase or 
option undeveloped and/or partly 
developed gold properties and gold 
bearing claim groups. To _ facilitate 
quick decision please give full informa- 
tion and include all available informa- 
tive material and maps with first letter. 
NORTH -MATTAGAMI MINES LTD. 
1610 Sherbrooke St. West, 
Suite 56, Montreal 








CORPORATE CHARTER 
FOR SALE 


Recent Tax Losses Available of 
over $800,000.00 
Particularly applicable to Textile 
Industry but not confined thereto 
Cash and Receivables—Assured 
Value—$900,000.00 
No Inventories, Fixed Assets or 
Liabilities 
Interested Parties Contact 
Glendinning, Campbell, 
Jarrett & Dever 
1106 C.P.R. Building, 
TORONTO, Ontario. 














ANNOUNCEMENT 


PYLE-STEBER APPOINTMENT 


J. W. GREENLAW, 
Vice-President and General Manager | 


Mr. J. W. Greenlaw, formerly General | 
| Manager of Steber-Woodhouse Ltd., has 
been appointed Vice-President and 
| General Manager of the newly named 
| corporation, Pyle-Steber Ltd. The new 
corporation is a division of The Pyle- 
National Company of Chicago and will 
handle electrical connectors, fittings ond | 
lighting units together with the products | 
of the Steber Division of the Pyle-National 
Co. Pyle-Steber Ltd., offers an excep- 
| tionally complete line of lighting equip- 
ment and electrical construction material 
| to electrical distributors, contractors and 
dealers in Canada. | 
Pyle-Steber Lid. will occupy present 
facilities, 33 Ingram Dr., Toronto. 
ae te ER 


| continue ‘strong. 


more. 
This grant will also be paid on 
additions to present schools| 
which will bring them up to 12) 
rooms. 

Including more generous 
grants for teacher salaries, 
maintenance, and text books, the 
province expects to have to find 


$5 million extra for education in| day pulp mill was originally en- | 
| visioned, Celgar will build a/| 


the coming fiscal year. 

But this will only be a start 
when the big school-building| 
rush gets rolling. 

The new schoo] divisions were | 


province except four rural divi- 
sions where boundary disagree- 


ments and religious minority| peak construction force of 1,100| 


Celgar Mill Starts Soon 


From Our Own Correspondent 


VANCOUVER — Celgar Ltd. 


|ing high schools of 12 rooms or| wij} push ahead its $50 million 


pulp and sawmill project in the 
British Columbia interior (FP, 
Aug. 13, 1955), despite the 
world’s pulp surplus. 

Construction of the main 
units in the project will begin 
this month at Castlegar, in the 
Kootenay area. 

And whereas a 300-ton-per- 


500-ton mill. 

Celgar is a wholly-owned 
subsidiary of Canadian Chemi- 
cal and Cellulose Co, Latter 


approved in all parts of the) controls Canadian operations of | 


Celanese Corp. of America. 
The project will employ a 


_  Celgar has to date spent about 
|$1 million on a warehouse at 
|the site, on relocation of the! 
CPR line and on excavating | 
| and fill. 
Budgeted for this year: $8 
|million for construction of| 
| major plant units, a further $10! 
million for material and equip- | 
ment. 
| One of the first jobs entails| 
ithe driving of 600 wood and 
steel piles, A construction camp 
ito house 600-plus workmen 
| also gets priority. 
| Castlegar, site of the Celgar 
| project, is not. far from Trail, 
where the huge Consolidated 
| Mining and Smelting operation 
| is located. 


It will be British Columbia’s 


questions led voters to turn them} workers by mid-1960; the com-| 14th pulp and/or paper mill. 


down. 
These will remain under the 
old system at the old grant| 


pleted plant will create. 425 
permanent jobs. 
Construction of the new mill 


| Celgar’s construction — start 
| came on the heels of announce- 


|ment that another major pulp 


levels, But it is expected that] is in the early stages, is to be|4Md paper project has been 
even these areas or substantial! completed by spring, 1961. Mar- | #bandoned. 


parts of them will be brought 
under the divisions system later. ' 


kets for its product will be 
largely in the U.S. 





‘New, Used House Markets | 


Strong in all Price Ranges 


New houses will provide one 
of the strongest boosts to the 
economy in 1959. There is no} 
immediate danger of saturation | 
of the new house market. 

There is considerable evi- 


| dence that the market can ab- 


sorb a very high rate 
construction through to 1965, | 

This opinion was expressed at | 
the annual meeting of the On-| 
tario Association of Real Estate | 
Boards in Niagara Falls this 
week by F. N. McFarlane of} 
Ottawa, president of OAREB. 

Market for new and_ used! 
housing in the low and medium | 
price ranges should remain} 
strong, he said, 

Increasing mobility of Can-| 
ada’s population should be aj| 
contributing factor. | 

A slight weakening in de- 
mand for the luxury or high-| 


of | 


pollution of lake shores is 
spurring increasing interest of 
city people in farms, James G. 
Wharry, president, Quaker Oats 
Co. of Canada Ltd., Peterbor- 
ough, Ont., told the meeting. 
They aren’t necessarily inter- 
ested in them as_ productive 


| units, he said, but as a place to| 


which they can get away and 
as a hedge against inflation. 


Canadian Vickers 


Profit Down 39% 


Backlog Reduced 


MONTREAL (Staff) — Con-| 
solidated net profit of Canadian} 
Vickers Ltd., for year ended Nov. | 
30, 1958, was $1,085,289 ($1.99 per | 
share) or down 38.6% from $1,-| 
766,756 ($3.24) in. the previous | 





priced home can be expected. 
Demand for apartment rent- 


als, McFarlane felt, would fol-| engineering division has com-| area before it can firm up plans. 


with 
luxury 


low a similar pattern, 


lowered demand for 


| apartments. 


Other points brought out by 
the president: 

Investment real estate should 
It should be 
especially attractive to people 
wanting to provide against in- 
flation in the economy, 

Interest rates will 
firm. 

Serviced land will continue 
scarce and prices will remain 
high. 

Commercial real estate will 
remain active through 1959, 
with a slower trend in indus- 
trial real estate. 

Commenting on federal par- 
liament’s intention of increasing | 


remain 


the flow of mortgage money, he | versity, Bathurst, N.B., 


predicted that the government | 
would continue this policy dur- | 
ing 1959. 

Main dangers ahead: Inflation | 
and a decline in Canadian trade | 


|due to Canadian goods being | 


priced out of the world market. 
Scarcity of lake property and | 


Another Wildeat | 
For Swan Hills 


Stature of the hot Swan Hills 


| oil area in northern Alberta is 
| growing rapidly. 


The British American - Pan 
American team has brought in a 
new wildcat 110 miles northwest 
of Edmonton on a 92,160-acre 
reservation owned jointly by the 
two companies. 

Oil flowed to the surface at.a 
rate of 695 bbl. daily during a 
drillstem test in the Swan Hills 
member of the Beaverhill Lake 
formation. 

Significant oil discoveries have 
been recently recorded both im- 
mediately north and south of the 
B-A-Pan American reservation 
upon which the Sarah Lake dis- 
covery well is located. 

Located in this same reserva- 
tion, some eight miles northeast 
and 10 miles north-northeast of 
the recent discovery are the re- 
cent B-A-Pan American Beaver- 
hill Lake discoveries at Morse 
River and Swan Hills. 


Asamera Oil 
Income Up | 


Profits improved for Asamera | 
Oil Corp. in 1958. 


In the six months ended Sept. | 


30, an operating profit of $29.790)| 


was turned in, compared with an 
operating loss of $172,485 in the 
same period of the previous year. 

Gross income from oil produc- 
tion and sale of refined products 
jumped from the 1957 level of | 
$44,429 to $685,403. 

The jump in income and profit 
results from the acquisition of 
producing, refining, and market- 
ing facilities in the Denver area 
in 1957. 

Expansion of gas sales is ex- 
pected this year. Deliveries from 
holdings in southeastern Alberta 
reached a new high in January of 
this year. 


| university rector, told FP. 


| toba. 


| been planned for the site, includ- 


year. 


| Capital goods purchased by the 


| heavy industries were down, the| 


|pleted most of its outstanding) 
|orders, leaving it with greatly} 
| reduced backlog for 1959. | 
| Company believes expanding | 
| volume of shipping using the St. | 
| Lawrence Seaway should bring) 
|work to both the company’s| 
marine and engineering divisions, 
and with industrial expansion, a} 
| substantial demand for its capital | 
| goods. 

Outlook for the immediate fu-| 
| ture is for a lower level of opera-| 
| tions. 


‘Bathurst Campus 
Gets New Building | 


Tenders are to be called short- | 
|ly for construction of a $300,000 | 
addition to Sacred Heart Uni- 


Construction will begin in 
April on a three-story building 
containing student quarters on 
the first and second floors, and 
chemistry, physics and biology 
laboratories and classrooms on 
the third floor, Basement will 
contain a students’ lounge and 
lecture rooms. 

Consideration is being given to | 
the need for better library fa- 
cilities, a chapel and gymnasium, 
and additional quarters for the 
faculty, Father Charles Aucoin, 


Founded in 1899, the university 
has nearly 400 students, 


College Stays, 
Winnipeg Hotel 
Project Stalled 


From Our Own Correspondent | 
WINNIPEG Rejection by 
United College of a $3.2-million| 
“easy-payment” offer for its Port- 
age Ave. site in downtown Winni- 
peg has apparently ended the pos- | 
sibility that the college will move | 
to suburban Fort Garry to join} 
the rest of the University of Mani- | 


| 
| 





United, affiliated with the uni- 
versity, is the largest college re- 
maining downtown. The univer- 
sity proper and most of the affi- 
liated church colleges are now at 
the Fort Garry campus. 


The offer for the United College | 
site, which is near the Hudson’s | 
Bay Co. store, was made by 
Warner Holdings Ltd. of Calgary. 


It was rejected because it 
would not give the college enough 
ready cash to finance a move to} 
Fort Garry. 


The college board of regents 
said the offer —* $200,000 down 
and $100,000 a year for 30 years} 
without interest — amounted to 
only $1.2 million when interest 
was taken into account. 

A spokesman for Warner Hold- | 
ings said a $27-million project had 


ing a 1,000-room hotel and a 3,000- | 
car parking lot. The company is 
still looking at other sites in Win- 
nipeg, the spokesman said. 

The College Regents also re- 
jected a bid for an option on the 
site at a suggested price of $2.2 
million. 

Expansion of college buildings 
will continue at the present site. 


|ing on specific problems, and an | 


Kitimat Pulp and Paper Co., 
a partnership of Aluminum Co. 
of Canada and Powell River Co., 
had applied to the provincial 
government to erect a mill near 
the site of the giant Alcan 
smelter. 

It has been disclosed, how- 
;ever, that they failed to push 
ahead with their plans and the 
government has canceled their 
application. 

The government will enter- 
tain applications for the proj- 
ect from others, it says. And, 
perhaps significantly, Alean and 
Powell River are keeping the 
Kitimat Pulp and Paper Co. 
alive and intact. 

Two other pulp and paper 
prospects are also outstanding 
in this region: 

Peace River Power Develop- 
ment Co. says both pulp and 
paper mills will be built in the 
region of its power development 
when: power is available, in 
1965-66. 

And Western Plywood has 
plans for a mill in the Quesnel 
region, south of Prince George, 
although its plans are most un- 
certain since it must be assured 
by the government of a long- 
term supply of timber in the 





Business School 
To Repeat Course 


The seventh annual session of 
the Atlantic Summer School for 
Advanced Business Administra- 
tion will open June 14 at King’s 
College, Halifax. 


The five-week course is de- 


| signed to supply analytical train- 


appreciation of general problems, | 
of the business world. Case 
method is used. 

There are no academic require- 
ments for admission, but appli- 
cants are expected to have five| 
to 10 years’ experience in man-| 
agement, or in technical or staff 
responsibilities. 

Here are courses: 


Human relations and the ad- 
ministrative process, by J. A. 
Seiler, D.B.A., of Harvard Busi-| 
ness School. 

Administering production ac- 
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Ontario 


G. R. DUNCAN & CO. 


Realtors 
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directory 


Limited 
Insurers 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


A complete real estate service 
to Canadian businessmen . . . 


W. H. Bosley.& Co. 


Somerset House/27 Wellesley St. E., Toronto. WA. 4.2533 


Manitoba 


POLO PARK SHOPPING CENTRE 


“A 


major development” 


| wns OE ght 


AUT 


ADVERTI 
CLASSIFIED ADVERTISING RATES 


Flat rate, per word 20c 


Minimum charge $5.00 
Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word, If a 
box number is desired the words, Box 
100, The Financial Post, Toronto, count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. 
Closing date—Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising is strictly cash in advance. 


INDUSTRIAL ENGINEER, handled cost 
reduction, method improvements, through 
supervisory and - production services. 
Wishes to join company interested in 
having someone head up industrial engi- 
neering on a permanent basis, Box 904, 
The Financial Post, Toronto. 


aE 


| 


because it helps them make right | 
decisions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 


Getting Ahead 


Astute businessmen plan for suc- 


| oes they read The Financial Post 


1126 SHERBROOKE sT. Ww. 


PROFESSIONAL 
APPRAISALS 


FOR ALL PURPOSES 


Property Analysis 
Court Testimony 


Call EDWIN STRACHAN 


Os a 


AGRICULTURAL ECONOMIST McGill 
Graduate "59 seeks employment in In- 
dustry in Canada or foreign country. 
Fluent in English, German. and French. 
Please contact Box 894, The Financial 
Post, Toronto. 


SENIOR ADMINISTRATIVE OFFICER, 
RCAF, 52, retired to pension, experi- 
enced in organization and personnel ad- 
ministration. Will accept any position 
offering a future. Box 895, The Financial 
Post, Toronto. 


FRENCH CANADIAN with successful 
salesmen supervision experienced in 
Eastern Canada wishes to associate with 
daring enterprise where ability is re- 
warded. Quebec City Residence, High 
Collaterals. Box 846, The Financial Post, 
Toronto. 


A Dominion-wide market 
place for buyers and sellers 
Cy meets PaaS) ie eee T el 
Sede Merial Bs 


FOR SALE OR RENT 


IMMEDIATE OCCUPANCY 


251 Sorauren Ave., Toronto, PARK- 
DALE DISTRICT. 13,500 sq. ft. om 
ground floor (concrete) and 8,712 sq. ft. 
(hardwood) on every one of four floors 
for a total of 40,000 sq. ft. Efficient office 
space on all floors. Sprinklered. Fluores- 
cent lighting throughout (approx. $20,000, 
worth). Air-conditioned ground floor and 
Offices of third floor. Heavily reinforced 
floors. Good shipping facilities, good 
perkins. Wired for heavy industrial load. 
eating extremely economical by 100 
H.P. boiler. 2,000 Ibs. freight elevator. 
Driveway and land paved, Every floor 
can be rented separately. Te 
LENNOX 1-5959 Evenings HUdson 
9-7388. 


VANCOUVER, B.C. 


A complete city block bounded 
by 10th and 11th Avenues, 
Arbutus and Yew Streets with 
trackage and buildings. Close to 
City Centre in heavily populated 
area. Suitable for stores, offices, 
manufacturing plants etc. Price 
$575,000,00, C. C, LEUTY. 


RICHARDS, AKROYD & GALL 
(1954) LTD. 
(74 yrs.) 


2626 Granville St. CH 3125 





tivities, by A. R. Dooley, M.B.A., 


of Harvard Graduate School of 


Business Administration. 
Marketing administration and 


strategy, by E. J. Enright, D.B.A., 


of Harvard School of Business 
Administration. 


Cost and financial administra- 


tion, by E. D. Maher, M.B.A., of 


the University of New Brunswick. 
Joint sponsors of the summer 
school are 12 Maritime universi- 
ties and colleges. 
Fee of $850 includes classroom 
materials, lodging and meals. 


ANNOUNCEMENT 


WARD LEONARD . 
APPOINTMENT 


| 
i 


JAMES BOLES, 8.Sc., P.Eng. 


The Board of Directors of Ward Leonard | 
of Canada Limited, manufacturers of elec- | 
trical and electronic control apparatus, | 
announces the election of James Boles, | 


B.Sc., P.Eng., as President and a director, | 


effective March 1, 1959. 

Mr. Boles, a native of Saskatchewan | 
and a graduate of Queen's University, | 
comes to Ward Leonard from RIA Victor | 
Company Limiied, Divicion of D nse | 
Elecironic Producis, and formerly rvod 
in engineering, production and quality 
control capacities with Canadian G>neral 
Electric Company Limited and Canadian 
Westinghouse Company Limited. 


M.A.l., A.A.C.I, 
‘LIMITED, Realtors 
24 KING STREET WEST 
vr Cieetht j=: beth Me 
te = 
Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
leasing arrangements provide for your future 
change of plans or requirements. 
ESTAT ES (CANADA) LTD. 


Chambers and Meredith 
TORONTO EM. 6-3921 
= - a . ——— - 
» a N i] aeea 
occupation—2,000 to 50,000 sq. ft.—with every 
roads and 130 lb. high pressure steam. Flexible 
For complete details, phone or write: 
Royal Bank Buliding, Toronto, EM. 3.-9033 


STORE FOR RENT 


GROUND FLOOR AND BASEMENT 


Dalhousie & Archimedes Streets 
New Glasgow, Nova Scotia 


FLOOR AREA, 50 x 40 FEET 
Now occupied by — 
Nova Scotia Liquor Commission 
AVAILABLE MAY Ist 


Address Inquiries to 


ALBION LODGE No. 5, A.F. & A.M. 
Henry MacDonald — Treas. 
New Glasgow, Nova Scotia 





YOUR TAXES 


sonal 


An exclusive FP column of 
comment on the trends in per- 


and business taxation. 


‘Synthetics 
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This is Canada’s national méeting place 


for executives who have positions to offer, 


meld Own | Waa 


small uptrend in shipments of | 
Canadian synthetic textiles| 
| which became evident a few| 


Case of the Lucky Farmer | or aoene 


oes RATES 
9 | Ing its own. $9.80 per col inch per insertion | 
In January, Canadian mills | ‘70 cents per agate line. 14 lines con- | 
e er 0 asn | shipped 6,303,000 yds, of syn- | stitute one inch) Closing date —| 


: : ; ; Copy must be in Toronto Office by | 
| thetic fabric, . down 11.5% from Monday a.m Display advertising in 
7,125,000 yards in December. 


this section payable in advance i 
January shipments, however, | -————— 
were 9.3% higher than 5,763,- 


and for those who have ability to offer 


AVAILABLE 
LIFE-INSURANCE PROMOTION 


Presently employed Life Manager would 
moke change for on attractive offer. Suc- 
cessful Producer, Manager and Head Office 
Supervisor — 20 yeors with one firm. 
Will reloccte — one month's notice 

Box 893, The Financial Post, Toronte. 


MANAGEMENT EXECUTIVE 


General administrative experience, sbility to 
make decis.ons, intelligent, with integrity, 
ability to co-operate with other executives and 
maintain ““esprit-de-corps." Strong diversified 
marketing, merchandising. operations and per- 
sonne' background University, 39, excellent 
growth potential 


Box 902, The Financial Pest, Toronte 


MANUFACTURERS 


Have you a small or medium production shop 
which you believe could be better managed or 
supervised? Can offer wide experience, adapt- 
ability, aggressive ability to produce results, 
Would welcome unusual or difficult challenge, 
opportunity to improve methods or products. 


Box 903, The Financial Pest, Torente 


By JOHN GC. McDONALD, LL.M. 





—— IN 1957 carmer Luft 
of Alberta sold gravel 
on his farm at the rate of 5c 
cu, yd. The buyers came and 
got it at their own expense. 


The Tax Appeal Board 
said: “Even if the appellant 
did not realize the fact, he 
was the owner of a gravel- 
selling business, the receipts 
wherefrom were income in 


his hands.” 


Exit the baffled Mr. Luft. 

Enter the recent case of 
John Hornick, a hard-work- 
ing farmer of Tilbury East, 
Ont., who sold elm trees from 
his woodlot for 4c ft. “as and 
when” the cut timber was 
removed from his land. 


Said the board (without 
mentioning farmer Luft): 
“There is nothing whatever 
to support any allegation that 
[Hornick] embarked upon an 
adventure or concern in the 
nature of trade, Hence, there 
is nothing on which the as- 
sessments under review can 
be founded.” 


Obvious, no doubt, is the 
fact that neither farmer was 
“in the business” of selling 
gravel or timber, 

But before we inadvertent- 
ly encourage Mr. Luft to buy 
a shotgun and a one-way 
ticket to Ottawa, we hasten 
to mention that in neither 
case did the board consider 
the following section of the 
Income Tax Act: 

“Without restricting the 
generality of section 3 [‘in- 
come is income from all 
sources’], there shall be '‘n- 
cluded in computing the in- 
come of a taxpayer for a tax- 
ation year amounts received 
by the taxpayer in the year 
that were dependent upon 
use of or production from 
property whether or not they 
were installments of the sale 


McCarthy & McCarthy, Toronto 


result should have 
reached in both cases, 
So goes the law. 


been 


Selling Future Income 
Raises Tax Questions 


As readers well know, in- 
come tax law has its full 
share of dark corners, This 
shadowy state of affairs has 
existed for a long time in the 
area called “commutation of 
income.” 


The question here is 
whether a person who antici- 
pates future income is en- 
titled to sell his anticipation 
for a capital sum—without 
getting his payment caught 
in the income tax net. 

One of the old [1948] lead- 
ing cases in England held 
that a person who sells a 
copyright for a lump sum is 
not taxable because “this 
amounts to a sale of property 
by a person who is not en- 
gaged in the trade of dealing 
in such property, and the 
proceeds of such a sale are, 
for income tax purposes, a 
sum in the nature of untax- 
able capital and not in the 
nature of taxable revenue.” 

A copyright, of course, in- 
volves a right to receive fu- 
ture income, 

A similar right exists in 
the case of an income bequest 
under a will—which was fea- 
tured last year in the case of 
M. Johnson v. Minister of 
National Revenue. 


The Tax Appeai Board 
held, following the English 
rule, that “if a person en- 
titled to an annuity [or fu- 
ture income under a will] 
surrenders his right to future 
payments in _ consideration 
for a lump sum, he has given 
up a right to future income 


— innsinpeiinnsni 


Tax Dept. Disagrees 
With Court Rulings 

It is obvious that the De- 
partment of National Reve- 
nue takes a different view of 
the law because it failed to 
follow the earlier decision of 
the vooard in the Johnson 
case, It also declined to be 
bound by two prewar deci- 
sions—one of the Supreme 
Court and the other of the 
Exchequer Court — dealing 
with closely similar facts. 

In the Miller case the board 
remarked that “never was it 
intended by the legislator 
to tax capital itself... . It 
would never come to one’s 
mind to earmark as income 
the capital raised by a com- 
pany through the sale of 
shares of its capital stock or 
a bond issue. Consequently, 
the capital raised ,.. [by sell- 
ing royalty units] to bring to 
production oil or gas wells 
cannot be assessed to income 
tax.” 

It remains to be seen 
whether this traditiona] ap- 
proach will be generally ap- 
plied. May an apartment 
owner “sell” by assignment 
future rental revenue from 
his property for a tax-free 
capital sum? He can do this 
by selling the apartment 
block itself, but can he do 
it by selling future rents? 

The courts say he can but 
the department disagrees. 
Perhaps this is an area in 
which Parliament should be 
asked to settle the matter. 


” 





000 yards shipped in January, 


1958. 


ONTARIO 
PLACEMENT CENTRE 


SALES 
MANAGER 


14 years experience in 
management and sales. 
Outstanding soles rec- 
ord in tangible pro- 
ducts field. Salary 
required — minimum 


$7,000, 


97 EGLINTON AVE. E. HU. 1-6362 





GENERAL MANAGER 


with knowledge of business 
management and sales organi- 
zation required by expanding 
building supply company. 

In a confidential application 
describe your personal, educa- 
tional and experience back- 
ground to: 


North & Weininger 
Psychological Consultants 


2 Grant Avenue, Hamilton, 
Ontario 


JOHN LABATT LIMITED 
REQUIRES A 


CHEMIST 


with at least five years analytical ex- 
perience, preferably in fermentation 
or food ard beverage processing. The 
opening is one with plenty of scope 
for a skilled and conscientious techni- 
cal man with an aggressive approach 
to problems and a flair for organiza- 
tion. Salary open. Location—London, 
Ontari». Apply giving full details to: 


he Director of Industrial Relations, 
John Labatt Limited, 
london, Ontario. 


TWO OPPORTUNITIES 


exist in Toronto for a career in selling which will offer the right 
men high remuneration and an assured, future in one of the 
largest and most respected companies in Canada. 


The “right men” have a good educational background and are 
successful in their jobs, business or profession. They are present- 
able, ambitious and like meeting people. Ages 27 to 40 preferred. 


in exchange for a capital 
asset,” 

Last month the quesiion 
arose again in the case of 
Miller, Pyrcz & Roberts Ltd. 
v. Minister of National Reve- 
nue, which involved the pro- 
ceeds of sale of net royalty 
interests in oil and gas leases. 
The board adhered again to 
the English rule, and allow- 
ed the appeal. 


price of the property, but in- 
stallments of the sale price 
of agricultural land shall not 
be included by virtue of this 
Paragraph.” 


We doubt whether gravel 
or woodlot timber falls with- 
in the term “agricultural 
land.” But if it does, both 
appeals should have been 
allowed. If not, the opposite 


ANNOUNCING 


Allied Van Lines (Winnipeg)—Paul 
G. Kenwood, appointed president; 
E. W. Andrews, vice-president; 
D. S. Slater, treasurer; Blair S. 
Eby, re-elected general manager 
and secretary. 


important appointments in| 
Canadian Industry, Finance, 
Business and pena mi] 


eral manager, Quebec division. 


(Montreal) — J. F. McLaughlin, 
appointed president. 


|Morton Salt Co. (Chicago) — J. H. 


Burtch, appointed tr ‘ | 
Amalgamated Electric Corp. (To- vp Pe | 


ronto) — W. A. Dalrymple, ap-| Neptune Meters Ltd. (Toronto) — 
pointed sales manager, lighting;| W- T. Randall, appointed chair- 
C. A. Wilde, sales manager ap-| ™man; W. O. Randall, appointed | 
paratus; P, A. York, advertising.| President. 


Anglican Church of Canada (To- 
ronto) — Frederick H. Wooding, 
appointed information supervisor. 


BP Canada Lid., (Montreal)—A. M. 
Wood, vice-president supply and 
operations; J. A. Riddell-Webster, 
vice-president marketing; R. E. 
Perry, Quebec division manager. 


Canadian General Electric Co. (To- 
ronto) — C. C. Strong, appointed 
microwave communications sales 
specialist for Canada. 


Canadian National Railways (Mont- 
real)—Leonard J. Mills, appointed 
comptroller; T. G. Van Dyke, 

» Manager Jasper Park Lodge; Wil- 
liam B. Cornforth, manager New- 
foundland Hotel. 


Canadian National Railways (Mont- | 
real) — Donald F. Purves, ap- 
pointed chief of development, 
department of research and de- 
velopment. 


CIBA Co. (Montreal) — R. Larose, 
W. Sontheim, A. B. Potter, all 
appointed vice-presidents. 


Dominion Bridge Co. (Montreal) — 
R. S. Eadie, appointed vice-presi- 
dent and director of engineering; 
G. H. Midgley, vice-president and 
manager marketing; P. E. Savage, 
vice - president, Eastern region;} } 
M. McMurray, vice - president, | 7° nen '? wee ee 
Ontario; E. A. Ford, en | E. Upper, appointed sales engi-| 


dent, central region; R. J. ; 
re eres . neer; Hugh R. Dunphy, sales rep- 
Fricker, vice-president, Western | resentative. 


region. 


Polymer Corp. (Sarnia, Ont.) — 
N. J. McCracken, heads over-all 
research and development pro- 
gram under Dr. E. J. Buckler; Dr. 
H. L. Williams, project manager. 


Pylé-Steber Ltd. (Toronto) — J. W. 
Greenlaw, appointed vice-presi- 
dent and general manager of this} 
newly-formed company. | 


| 

| Quebec Brewers Association (Mont- 

real) — R. S. S. Grier, appointed 

president; R. H. Woodman, vice- 

president and treasurer; Viateur | 

Gendron, general manager; Miss 
D. Moynihan, secretary. 


Reliance Electric & Engineering | 
(Canada) Ltd. (Toronto) — G. R. 
Yule, appointed director. 


Scandinavian Airlines System 
(Montreal) — Eric Kuutti, ap- | 
pointed regional publicity repre-| 
sentative for Canada. 


Three Rivers Grain & Elevator Co. | 
(Trois Rivieres) — L. R. David-| 
son, appointed president; G. F.| 
Briggs, chairman. | 


Union Carbide Canada Ltd. (To-| 
ronto) — Austin C. Bond, ap-| 
pointed new product development | 
engineer for the Visking Co.| 
Division. 


Empire Life Insurance Co. (To-| 
ronto) — H. H. Blakeman, ap-| 
pointed vice-president and man- 


Pare Heads 
aging director; N. D. McDonald, | 


agency vice-president; J. S.| Loyola Appeal 


Delahaye, vice-president and) : 
aanihael eftlesr. MONTREAL (Staff)—Appoint-| 
|ment of Charles G. Pare as gen-| 
Guaranty Trust Co. of Canada (To-| era] chairman and Desmond A.) 
. Fonto) — R. J. Flatt, appointed) Cjarke as honorary treasurer of 


chairman of the Fort William- : i 
Port Arthur advisory board. | the Loyola College development | 
appeal has been announced. 


Household Finance Corp. of Canada The goal: $2 million. 
(Toronto) = Bo tenailow.| J. Hy Rabahan is chairman of] 
Western Canada; M. C. Cooper, | “ieaaaee ats npn 
district advertising manager; E.M.| . ** Wi De sougnt trom corpora- 
Gestick real estate supervisor,| tions, foundations, governments | 
Western Canada; N. G. Holt, dis-| and alumni to provide for expan-| 
trict supervisor, Western Canada; | sion of facilities, including a new | 
K. M. Somers, district supervisor, | Science Building. 
Eastern division. Clarke forecasts a 150% in-| 


John Labatt Ltd. (London, Ont.) —| crease in enrolment in the next 
Roy H. Woodman, appointed gen-' five years. 


Montreal Bond Traders Association | —— 


Full training will be given. Please reply, in confidence, to: 


Box 911, The Financial Post, Toronto 





PERSONNEL MANAGER 


for 


HALLMARK CARDS 


Top calibre executive required, having solid background in 


testing, selection, training and 


Salary commensurate with a 


benefits. Location in Toronto, 


ility, 


eneral personnel administration. 


5 


plus advanced employee 


Write to the Assistant to the President, including resume of past 
experience, training, personal data, and objectives, and salary 
requirements. Applications treated in strictest confidence. 


William E. Coutts Company Limited 


200 King Street East e 


Toronto 2 





MARKET RESEARCH SUPERVISOR 


Heavy 


industrial concern with branches across Canada desires Market 
Research Supervisor for Montreal head office. 


Sales analysis, forecasting, 


surveys on new and established products, considerable work in field analys- 
ing local trends and prospects, helping regional officers plan and conduct 


market analyses. 
Secure and growing opportunity. 
Engineering desirable. 
important. 


experience, age, present salary, 


Salary, depending on qualifications. 


Degree in Commerce, 
Several years’ 


Excellent benefits. 
Economics: or 
experience in industrial products 


Please reply in strict confidence giving details of education, 
etc. 


to R. Edsall, Marketing Consultant, 


1800 Sherbrooke Street, West, Montreal 25. 





BOARD OF BROADCAST GOVERNORS 
REQUIRES AT OTTAWA 


SOLICITOR 


$10,000-$11,000 


To be in charge of the Board's Legal Division. 


BROADCAST CONSULTING 


ENGINEER 


$8,340-$9,420 


7 : : : : 
To act in an advisory capacity on all technical matters con- 
cerned with broadcasting stations. 


SECRETARY 


7,500-8,580 


To recommend and administer procedures for conduct of 
correspondence and of public hearings. 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for Circular 59-469A. 





MARKETING RESEARCH 


Two University Graduates — 
Male and Female — required 
for Economics Office of a large 
Canadian Organization. 

Should have a degree in Econ- 
omics, Commerce, Business Ad- 
ministration, or related fields, a 
flair for figure-work and be able 
to write lucid analytical reports 
and work independently. 

Please reply stating age, qualifi- 
cations, experience, and salary 
required. 

All applications will be treated 
in strict confidence. 


BOX 896, 
THE FINANCIAL POST, TORONTO 


t 








WANTED 


Opportunity to work hard for moderate size company or 
individual. Interested in any sound enterprise requiring 
more effective sales solicitation and/or organization. Mature 
young man, engineering graduate, ten years business ex- 
perience—direct sales—supervision—market forecasts—cost 
administration. Moderate capital available for investment 
if desirable. Opportunity and job satisfaction are of prime 
importance. 


Box 907, The Financial Post, Toronto 


GROUND WATER GEOLOGIST 


Applicant with knowledge of Pleistocene Geology and 
Geophysical Prospecting Methods preferred. 
Apply to: Ground Water Branch, 
Ontario Water Resources Commission, 
67 College Street, 
Toronto 2, Ontario. 


EXECUTIVE ASSISTANT 


Young Canadian in early thirties, university trained with sales 
and administrative background, presently employed as branch 
manager in a service industry wishes an administrative sales or 
executive assistant position. A small company with_ possible 
future participation considered. Willing to locate anywhere. 


Box 910, The Financial Post, Toronto. 





A vacancy exists for a 


FINANCIAL CONTROLLER 


For a group of companies in the West Indies Federation. The companies’ Interests cover 
a wide range of trading and manufacturing activities. 

The Controller will advise and assist the Board on future policy planning by installing and 
using management accountancy techniques. H» will be responsible for controlling the 
Preparation of all financial data and for co-ordinating the accounts of the constituent com- 
panies. 

Candidates must have an accountancy qualification and first class experience in commercial 
or general management using control techniques in industry or the distributive trades. 
Preferred age: 35 - 45. The post is permanent with opportunities for advancement. Initial 
remuneration will be around £4.900 p.a. Please send brief details, in confidence, quoting 
references, present connection and compensation to 


FINANCIAL CONTROLLER, e/o Dept. ‘M’, P.O. Box 4, Kingston, Jamaica. 
or 82-84 Frederick Street, PORT-OF-SPAIN, Trinidad. 


Ell TT a a! a a af 


WANTED 


GENERAL MANAGER 


$15,000 STARTING 


Western Ontario—age to 45—old-established metal products 
mfg. firm requires sales minded general manager—minimum ten 
years management experience in such fields as: pumps—com- 
pressors—plumbing supplies—materials handling—oil burning 
apparatus—home appliances—heating equipment, etc. —all 
enquiries confidential and promptly acknowledged —for inter- 
view phone CL 9-6865 or send resume to William Draper, 1435 
Lakeshore Road, Toronto 14, Ontario. 


; DRAPER MANPOWER RECRUITERS 
eS 


ASSISTANT 


to the 


VICE PRESIDENT and GENERAL MANAGER 


A particularly interesting opening with a manufacturing 
company in the metals industry. The position will lead into 
senior line responsibility in sales direction and increasingly 
broader areas of responsibility towards general manage- 
ment. 


The desired qualifications comprise strong sales and sales 
management ability with clearly indicated general manage- 
ment growth potential. An Engineering Degree or quali- 
fications and training that will ensure an understanding 
and appreciation of production problems is required. 
Sound leadership characteristics essential. 
ably 34-38, 


Age prefer- 


Enquiries invited in confidence. 


JOHN HOLT STETHEM AND COMPANY LTD. 
Executive Personnel and Management Consultants 


1454 Mountain Street, Montreal — AV. 8-5274 


Traffic Executive Available 


Presently employed. Railway and 
industrial experience. Traffic 
college graduate. Trained in 
purchasing. Prefer Southern 
Ontario. Age 36. 


Box 906, The Financial Post, Toronto 








Need more money? 


Investment news tn The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

in Canada: $6 a year; 2 years $i 
Elsewhere: $7 a year; 3 years $13 


VERSATILE EXECUTIVE AVAILABLE 


General manager and sole resident executive of manufacturing and sales 


subsidiary of U.S. firm. Also broad manufacturing, 


research and adminis- 


trative background in pulp and paper industry. Canadian, age 42, chemical 
engineer, married. Excellent growth potential confirmed by aptitude tests. 
Challenging opportunity required as manager or responsible assistant, salary 
$12,000 range—but any reasonable opening with potential considered. 


Box 901, The Financial Post, Toronto 


Purchasing Agent Desires To Relocate 


Thoroughly experienced in all 


phases of industrial purchasing. 


Over fifteen years experience with one of Canada’s larger indus- 
tries. Can furnish excellent references. Available on thirty days 


BOX 905, THE FINANCIAL POST, TORONTO 


notice. 


SALES MANAGER — ONTARIO 


Representative for Toronto Area 


This is an excellent opportunity for man with proven sales ability in 
the age bracket 25-55. In the dual functions of Sales representative and 
Marketing Mar.ager for Ontario, he will call on dealers to explain the 
quality and application of Ruberoid Asbestos Cement Siding. 

Excellent basic salary and percentage on gross sales plus generous 
fringe benefits, including car allowance. 

Essential: Able to accept the responsibility and accountability of full 
branch management with sufficient elementary construction knowledge 
and sales skills. He must be able to express himself fluently and con- 


structiveiy to dealers. Bondable, 


Preferred: Resident of Metropolitan Toronto, 30-40, with constructien or 


building supplies experience. 


Selected finalists will receive management aptitude appraisal tests at 


the expense of the hiring company. 


Send application to Box 909, The Financial Post, Toronto 


a.g. WO UNaT\ ole 
associates 


WA 44-8131 


IF YOU ARE 
THE LEADER IN 
YOUR FIELD... 

WE ARE THE 


LEADER IN OURS. 


LET US BE OF 


SERVICE TO YOU. 


LAWYER REQUIRED 


Salary range $6,480 to $7,464 per annum 
(Depending on experience) ; 
Solicitor required by the Legal Division of Saskatchewan 
Power Corporation at Regina, Saskatchewan. Applicants 
should have at least two years’ experience in the practice 


of law. This position offers a good starting salary and pen- 
sion benefits. Please direct enquiries and applications to: 


Employment Department, 
Saskatchewan Power Corporation, 
2220-11th Avenue, 

Regina, Saskatchewan. 


A particularly interesting opening. 


The appointment will be 


VICE-PRESIDENT 


For the overall Divisional management of a strong growth 
manufacturing company. 


The essential qualifications comprise a good background of 
experience in executive and administrative positions. Either 
a technical higher education or experience in the cement or 
allied industry. In addition, experience in the following areas 
would be most useful — Sales, including market analysis and 





CHARTERED ACCOUNTANT 


Senior accounting position open in Venezuelan office of 
internationally known manufacturer and distributor of 
consumer goods. 


This position requires a Chartered Accountant, prefer- 
ably with knowledge of Spanish. 


Salary $10,000-$15,000, depending on qualifications, 
with fringe benefits including regular repatriation furlough. 


Replies in writing should state age, education, experience, pres- 
ent salary and be addressed to 


WOODS, GORDON & CO. 


15 Wellington Street West, Toronto, Ontario 
Replies confidential. 


forecasting; Traffic and Transportation; Budgetary and Cost 
Control. Age, preferably 35-45. 


Enquiries Invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel and Management Consultants 


1454 Mountain Street, Montreal—AV, 8-5274 


PUBLIC 
RELATIONS 
MAN... Required 





ADMINISTRATION EXECUTIVE 


Progressive manufacturing company, with plants in Western 
Canada requires senior administrative officer. He will preferably 
be between 30 and 45, have an accounting degree and several years 
experience in financial, administrative, costing and budgeting 
functions. He will work closely with the Secretary-Treasurer, 


who is a C.A, 


Please give full details of training and experience, salary 
range, personal data, etc., and include a recent picture. Applications 
will be treated in full confidence. 


REPLY TO: 


BOX 858, THE FINANCIAL POST, TORONTO 


Young man under 30 years of age, 
required for Public and Press 
Relations work in the Information 
Services Department of large inter- 
national manufacturing company 
located in Toronto. 


Must have daily newspaper report- 
ing experience, economic and 
technical writing ability and 
preferably a university degree. 


Salary is commensurate with 
experience and all benefits are paid 
by the company. 


7 


Reply in writing to: 
Box 898, The Financial Pest, Toronte 


aaa Sat 


1 
. 
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Parliament’s Business On Tee RECORD” /ScimbenEs 
By FP’s OTTAWA STAFF - Before Parliament Net Up 14% | 126 ,)00 $q ‘ ft. 


to March 3. 


s e MONTREAL (Staff) — Sales 
n ues 10ons ‘) uh 1¢ | HOUSE OF COMMONS ; amount to be borrowed by St. Law- - Bteinberg's Aad, ane rinsing : R L 
}rence Seaway Authority. 14% ahead of a oo =| * 


| @ Gave first reading to: | “Ai : ; 
—Bill C-29, increase maximum | 247) Pit 6,28 appoint judicial and — 60 PRSSENS Sean eee | 
ae ; are ae : : administrative officers in North- | 0€T&. | 
OTTAWA (Staff) Defence worse. But ministers are still, In the logic of the armed — under Trans Canada | west Territories. Peal Net pr “s ; : 
is turning out to be the major|being accused of being led by | services, it was excellent, For eons 9 ogg trcenyes Bill C-27, establish t ; k ae rot <p eye pecdore. aie rth Spenser: : 
a ’ se s, Ss @ ‘ —-Bill C-30, extend term of! 4:2) “21, es sh court mar- | weeks of the current fiscal year | i 
eae present session 7 nose. example: “There is no sover-| Fisheries Improvement Loans Act. Gal appeal cqnat: was $1,487,300 against $1 375,- | Situated 68 4,acres of land. Apiple truck; tad . 
This is hahdly what was nee te is the question undeni- eignty without survival.” - — Bil C-31, Veterans Rehabilita- | @ Debated: 200. Sales were $75.2 million 
‘po ears ” | ably underlined by the contribu- | . : tion Act. — On foreign policy. against $65.4 milli 
pected at the beginning of the|,; ; > But to the Canadians who; ~— Bill C-32, w nis wan a i ct cepa mein 
session, cae re ae Min-| don’t believe that manned) Act. en eee ees sae 4 eee comstal, wae ingress | 
Normally and to most people, | derence s week’s debate on! bombers from Russia are the| —Bill C-33, Public Servants In-| P42 SENATE: a $5,162,000 to $11,627,- | 
: main threat to our survival, it| ventions Act. @ Gave first reading to: 000, “principally due to the sale 
— Bills C-25 and C-27 (see above). | °f Class A shares.” 


rail shipping facilities. 


i 


Centrally located—Lawrence Ave. and Caledonia 
Road area, Toronto. 


defence is apt to seem like a For further details, please contact 


: Rate ry It was beyond any comparis < i 
very complicated subject which z ne parison seemed to have left out precisely @ Gave second readi to: . s 
it is best to leave to the experts. wenger me pen of the real! those elements of politics and| —Bgil s-s, oon peeled and ~— igh divorce bills. i aan "ideas ca W H B ¥Y & C : 
But this Parliament does not) ih naps anadian defence policy economics which the chiefs of| Insurance Co. of Canada. oa ee servile Toe - ' osle Oo 
mean to leave it to the experts| 2 e House has heard in the staff should leave out, but which| _— Bill S-10, Baloise Fire Insurance sisalte alio-ed ee oe 
: renc 


entirely, especially when it can- a ventas i ;' it is the business of prime min-| C® of Canada. 

ot get at the experts, S only trouble was that it|isters and defence ministers to! : 5: 
From the Prime Minister and| “#5 General Foulkes’ speech. | bring in. ene ‘ma toe 
from the Liberal benches this <<: ° 
week came equally glowing 
tributes to the chiefs of staff. | 

Nobody in the House wants to| 
attack them. 

But the problem is that the) 
chiefs of staff have been set a} 


certain job, and have devoted 

their lives to it. They are bound | REMINGTON RAND N R) 

to recommend the measures A N N Oo U Al C e S$ 

which are demanded by their | e 

terms of reference. 
Although in fact they do 


recognize certain economic limi- 


tations on defence policy—how | ei. : 

could they fail to. after their| as ) 

annual battles with the finance i = > 

minister? — yet the Canadian e 3s ‘f — 

economy is not their responsi- atta | 
4 * oo : 7 ie 


e. 


an intnitilic Stintalbgeia diated 

| teats DU PONT CO. OF CANADA Members Toronto Real Estate Board 
ieee . me am 27 issued 3,084 common | 27 Wellesley St. E., T 2533 

f oyal Assent was received to Bill| shares under company’. > ellesley St. E., Toronto. . WA. 4-25 

increase limit on C-+24, supplementary estimates. | bonus plan. pany s stock | y ? 











bility. 

If the chiefs-of-staff recom- 
mendations show any respect 
for the Canadian economy and 


the precarious position of Can- fan , 

ada under the overwhelming ss 4 

proximity of the U. S. giant, ; : 

that is because General Charles _ ee { : 

Foulkes is such an experienced + ' eC 


officer. 

As chairman of the chiefs of : 
staff, he refuses to be identified Se ee . 
as soldier, sailor or airman; and 


as chief defence adviser to the , ‘é 
government, doubts have been 
expressed whether he is more} 4 as ; 
politician, civilian planner, or Se fa : 

defence expert. | 


The critics are not quite fair. 
General Foulkes remains a de-| 
fence expert, and would be the| 
first to deny that he wants to 
extend his influence into any) 


other sphere, j : rr : ae 7 
But where does defence end, | ie ‘ 
and where does political, diplo- - , “a 








matic, economic or financial | 
policy take over? 
That is where cabinet min- 
isters have to take over. | 
Frequently complaints were 


heard under the Liberal govern- | @am 3 " i a 

ment that ministers did not ex- ae e ee si: ; : 

ercise sufficient control over the —— Rie. ; :. 
chief of staffs; even, though it _ ; 


seems astonishing in retrospect, | 
this was said when Brooke | 
Claxton was defence minister. 

Since the Conservatives came | 
in, the same complaints have} 
been heard. 


Some people say civilian con-| : % 
trol is better, some that it is " ee a ? Rae : 
ee ANNOUNCEMENT a : ‘ 


MEADOWVALE DEVELOPMENTS LTD. | 


W. Eric Adams, C.B.E. of London, England, | 
hes been appointed General Manager of | 
Meadowvale Developments Limited which | 
Is concerned with the balanced develop: | 


ment of some 1,150 acres of land in the : ; : ; j at Sg se 2 
South Credit Valley for industrial, com- | 3 j 
merciol and residential occupation. ° é 3 » O re SS i e 


. -@.°8 . . n 
a5 Here s exciting news ! Remington _ in the processing of your accounting 
a eee | Rand Univac now makes it possible for _ records. And in addition, you get 60. 
Mr. Adams is an English lawyer who vour small bu ~3 So . = . . «a m6 5 
S siness r -aTAS- , > ; 
ress to profit from cards per-minute listing of your in- 


In the course of his coreer wos ot one 
time Deputy Town Clerk of the City of | ° re ° 
yunched-card data processing ‘oices - ; 
Westminster and later, wn r O oe . ¢ C . 
enanene coe ka. og ass ere I cessing. With a voices, payrolls, and other important 
mache yak po Somnee! x wr Low/ “ost System, you can-have . .decuments. 
undertake the re-organization of Civil your own installation of specially-engi- 


Defence in London's Dockland in the blitz | 


ef 1940, he wor mode on OE. | neered equipment at costs that are Get the facts today. Send for free bro- 


Immediately offer the war he wos 


corp ted nga ov ata oes astonishingly low—lower in fact than Chure which describes how Low/Cost 
@ organization of the British Control | ‘ 
Commision in Germany. eT comparable manual systems. Punched-Card Systems can help your 
n e@ was « inted as the} ¢ . > . ¢ 
sais mam ohne aes Di pe! small business hold the 1i rocket- 
first of the English New Towns, built tor | But the ; : | . . . r « he on roc el 
emepltan of 80.000 ons pein ese new low prices aren't all. You ing paperwork costs. Just write to e 


was mode a C.B.E. in recognition of his aiso ve s¢ eas 7 : ; +o. 
ede @ CBE. in recognition of b ilso get traditional Remington Rand Remington Rand Univac, 984 Bay eee 


services. 
In 1955 he joined the firm of Richard accuracy, versa ili cad 5 bis Pater —— 

Bp pe hob Ahmet \ tility, and dependability Street, Toronto. 984 BAY STREET, TORONTO 

© number of its subsidiary property com- , 

ponies. 

Having terminated his British connec- B R A N Cc H £ Ss A 
tions, i. ~ up his duties ot the begin- | Cc R Oo $s $s Cc A N A D A 
. 7 Ee 

ming of this year and is now established ; ‘ 

os far GuadeaepaccuseNantecaatensvee For fast action and able counsel, phone your nearest Remington Rand office 

oS ies fe 8. Sowbis, ; eee ae :. 4.223 HAMILTON 51 King St JA 7-6677 N 

ident of Meadowval velop- t St. fi ; . ANAI i 

ments is Brian Magee, President of A. £ CALGARY 6a) ath Ainaare@. ee aes KINGSTON 107 Wellington Ll 2-7337 OTTAWA iauane ake ce Sane SAULT STE. MARIE 199 North St. Al 4.4881 

LePage Limited and the Vice-President is CHATHAM 64 St. Clair St EL 2-7550 scene 298 King St. SH 3.0246 OWEN SOUND 275 Eighth St. E. _— SHERBROOKE 102 Wellington St. LO 2.4088 

Sir Richard ' ' EOM ° LETHBRIDGE 423 Fifth St. ign S. 6. = 63068 SYDNEY 437 Charlot 

Costain, the head of Richard ONTON 9910-109th St. 2-4025 Lo 3966 REGINA 2120 Broad Street LA 2-4 ame 3. 8233 

Cestain Limited and. Choirman of. the FORT WILLIAM ~< 113% Simpson St. 2-6481 aoninenes 725 Dundas St. GE 4-2706 ST. CATHARINES 78 Queenston St MU saat TORONTO 26 Breadalbane St. WA 4.0651 

Harlow New Town Development Corp-! FREDERICTON 123 York Street GR 5-7243 ONTREA 19 Bonaccord St. 2-4451 SAINT JOHN, N.B. 53 Dock St ; OX 3-2467 ane an ne amanes MU 4-458} 

eration in England. HALIFAX 130 G t 700 Lagauchetiere St. UN 1-5561 $ : ; VICTORIA 530 Broughton St. 4-7 
ranville St. 5-1548 MOOSE JAW 12 Ominica St. W OX 2-2434 nan 143 Cromwell St. DI 4-1221 WINDSOR 699 Wyandotte St +7148 

° . - N . - 


eee Re en eS 
265 Third Ave. 4947 WINNIPEG 361 Hargrave St. WH 3-079) 





Vol. Lill 


Bailey 


The Financial Post 


Member of Audit Bureau of Circulations 


Stene Noxon 


Publication Office: Toronto, March 7, 1959 


Bulow-Hube 


Canadian Industrial Designers: 


What It Takes to Make the Top 


Meet a few award-winning industrial designers: 
F. A. Bailey took an unusual route to the design field. 
He was on the police force of a London, Eng., suburb 
for several years, rose to rank of sergeant of detectives. 
But his real interest was in design, especially in 


plastic, rather than criminology. 


He, studied this medium for two years, joined the 
young, fast-growing Rotaflex international organization 
and came to Canada 18 months ago to help found Rota- 


flex of Canada with Charles Stern. 


Bailey works through a Rotaflex patented process 
that involves cellulose acetate which is spun into indi- 
vidual shapes and fused at same time with a chemical. 


It permits varied color combinations. 


His police buddies had forecast his return to the force 


within a year. 
“Not a chance now,” says Bailey. 


* 


is a chemical engineer turned furniture designer. 
He is majority owner and president of Brunswick 
Manufacturing Co. in Toronto, a firm which he founded 


just under two years ago. 


Born in Norway, he attended the Norwegian Institute 
of Technology and was graduated in engineering before 
the war. He worked for a rubber wear factory before 
joining the air force—the latter duty bringing him to 


around furniture and carpentry work. 
* 7 7 


Court Noxon is vice-president of the Noxon family 
‘ firm, Metalsmiths Co. in Toronto. 

He has used a training in architecture to launch hime. 
self into designing. 

Graduating in architecture from University of To- 
ronto in 1953, he was engaged in his profession for two 
years and then associated with the firm his architect 


father founded about 30 years ago. 


Noxon, a registered architect entitled to MRAIC ini- 
tials, feels this field is one of the best available as train- 
ing ground for designers. 

No newcomer, he won design council awards in 1955, 
1957 and last year. 


* * * 


Miss Sigrun Bulow-Hube has been a consistent win- 
ner of National Design Awards since her first entry in 
John Stene, who won two design awards last year, 1955. 


signer. 


Canada—then he spent nearly six years with Standard ed.” 


Oil Co. in Norway after war’s end. 


Stene came to Canada in 1951, was a founding part- 
ner in Shelagh’s of Canada, a Toronto .importer of 
Scandinavian furnishings. He left to start Brunswick 
in manufacturing home and office furniture. 

Despite his background, Stene feels it was natural 
to move into designing. His hobbies had always centred 


I need.” 


ABOVE: Day-bed designed by Stene. 


RIGHT: Light fixture by Bailey. 


A partner and chief designer of AKA Furniture Ltd., 
Montreal, she came to Canada from Sweden *in.1950. 

She started her designing career in 1935, on leaving 
college. In 1949 she visited the U. S. for a year and was 
then invited to join T. Eaton Co. in Montreal as a de- 


“I was struck by the opportunity Canada had to 
offer a designer,” she said, “I have not been disappoint- 


In 1953 she branched out into business on her own, 
becoming a partner in the AKA furniture concern. 

No hobbyist, she finds her work takes most of her 
free time. “The study of design creation is all the hobby 


Still a Swedish citizen, Miss Bulow-Hube plans to 
become a Canadian. , 


Here’s How They Pick Winners: 


OTTAWA (Staff)— Three Cana- 
dians will receive three each of the 
42 Design Awards to be presented 
March 23 in Toronto, the National 
Industrial Design Council] has an- 
nounced. A Danish designer will re- 
ceive four awards. 

These are the principal multiple 
winners in this year’s contest: 

@ Sigrun Bulow-Hube of AKA 
Furniture Ltd., Montreal, who will 
receive three awards for furniture. 

@ Court Noxon, Metalsmiths Ltd., 
Toronto, three awards for furniture. 

e@ F.A. Bailey, Rotaflex of Canada, 
Toronto, sole winner of two awards 
for lighting fixtures, and joint winner 
(with Charles Stern of Toronto) of 
another award, also for a lighting fix- 
ture. 

@ B.H. Pedersen of Denmark who 
will receive four awards for Rotaflex 
light fixture designs. 

The Design Awards have been 
given annually since 1953 by the 
National Industrial Design Council 
with headquarters at the Design 
Centre, Ottawa. Foreign-designed 
articles may be entered in the contest, 
but manufacture must take place in 
Canada. 

This year’s judges were: Mrs. A. 
Davidson Dunton, Ottawa; Alan Jar- 
vis, director of the National Gallery; 
J. Bartlett Morgan, president, Henry 
Morgan Co., Montreal; John C. Park- 
in, Toronto architect; and Dr. A. W. 
Trueman, director of the Canada 
Council. 

The judges looked for these things 
among the 400 contest entries: 

> Pleasing appearance. 

> Efficiency for purpose. an 


> Originality. 

> Evidence of suitability for the 
Canadian market. 

Immigration Minister Ellen Fair- 
clough will present the awards at a 
ceremony at the Royal York Hotel, 
Toronto. 


Following is the list of winners: 


FURNITURE 

Armchair, Reinhold Koller, Montreal; 
AKA Furniture, Montreal. 

High back chair, Sigrun Bulow-Hube, 
Montreal; AKA Furniture 

Footstool, Sigrun Bulow-Hube, AKA 
Furniture. 

Sofa, Sigrun Bulow-Hube; AKA Furni- 
ture. 

Daybed, John Stene, Toronto; Bruns- 
wick Mfg., Toronto. 

Chair, Court Noxon, Toronto; Metal- 
smiths, Toronto. 

Chair, Court Noxon; Metalsmiths 

Settee, Court Noxon; Metalsmiths. 

Dining table, James Murray, Ayr, Ont.; 
James Murray Furniture Co., Ayr. 


FABRICS AND CARPETS 

Drapery fabric, “Reflections,” staff, Jeff 
Brown Fine Fabrics, Toronto. 

Upholstery fabrics, “Maritime,” “Merci,” 
“Prairie,” Helmi Ehasalu, Montreal; Hand- 
loomed Fabrics Reg., Montreal. 

Carpet, Earle Morrison, Vancouver; 
Harding Carpets, Toronto. 

Drapvery Fabric “Anpositions,” Bob 
Olcrich, Calgary; Oldrich Designs, Cal- 
gary. 

Drapery Fabric, “Sheer,” 


e, “Sh Velta Vilsons, 
orornio; Tororio Handweaving Studio. 
PHRONOGRAPHS 
“Clairtone” Hi Fi, David Gilmour & 
Peicr Munk, Toronto; Clairtone Sound 
Corp., Toronto 
LIGHTING FIXTURES 
Ceiling Fixture, “Elipse.” Paul Boisse- 
vain, England; Electrolier Mfg., Montreal. 
Spun Plastic Fixtures: 
“Skandle,” B. H. Pedersen, Denmark; 
Rotaflex of Canada, Toronto. 
“Paddy Hat,” B. H. Pedersen, Rotaflex. 
“Meteorlite,” B. H. Pedersen, Rotafliex. 


“Novacone,” B. H. Pedersen, Rotaflex. 

“Atlanta Lamp,” Bernard Stern, Eng- 
land; Rotaflex. 

“Auralite,” Charles Stern & F. A. Bai- 
ley, Toronto; Rotaflex. 

“Stellarlite,” F. A. Bailey, Rotaflex. 

Model CC-101, F. A. Bailey, Rotaflex. 
HOUSEHOLD ACCESSORIES 

Rug shampooer, American staff, Bissell 
Carpet Sweeper, Niagara Falls, Ont. 

Upholstery shampooer, American staff, 
Bissell Carpet Sweeper. 

Door and Fatigue Mat, Staff, General 
Steel Wares, Toronto. 

Roaster “Panorama,” Samuel Povering 
& Dominic Sampogna, Toronto; Spun 
Metals Ltd., Toronto. 

Roastmaster, Glen E. Lush, Toronto; 
Supreme Aluminum Industries, Toronto. 


ELECTRICAL APPLIANCES 

Trouble light handle, Lawrie MacIntosh, 
Toronto; Cords (Canada), Toronto. 

Electric kettle, Julian Rowan, Highland 
Creek, Ont.; Filtro Electric, Toronto. 
INSTITUTIONAL FURNITURE 

Stacking chairs, Charles Eames, US., 
Canadian Office & School Furniture Ltd., 
Preston, Ont.; under licence to Herman 
Miller Furniture Co. 

Executive desks, Robin Bush, Toronto; 
Canadian Office & School Furniture & 
Herman Miller. 

Posture chair, American staff, Canadian 
Steelcase Co., Don Mills, Ont. 

Steel desks and tables, American staff, 
Canadian Steelcase. 

Stacking chairs, Orr Associates, Toron- 
to; Office Specialty Mfg., Newmarket, Ont. 

Park bench, Eric Brown, Renfrew, Ont.; 
Polyfiber Ltd., Renfrew. 

OFFICE EQUIPMENT 

Portable typewriter, “Royal Futura,” 
Laird Covey & Faber Birren, U. S., Royal 
Typewriter Co., Montreal. 

SPORTING GOODS 

Bicycle basket, staff, Smith & Stone, 
Georgetown, Ont. 

TOYS 

Rock-a-Bye Colour Cone, staff, Allen 
Wood Products, Fenelon Falls, Ont. 

Sports car, staff, Maba Toys, Yarmouth, 
N.S. 

Take-apart train, staff, Maba Toys. 
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U.S. Producers Open Fight 


To Limit Canadian Uranium 


By C. KNOWLTON NASH 

WASHINGTON, D.C. — The opening 
guns in the 1962 battle against uranium 
imports from Canada have been sound- 
ed in Washington. 

Hearings before the Joint Congres- 
sional Atomic Energy Committee have 
heard demands that no more, or very 
little, uranium be purchased from Can- 
ada when the current contracts expire. 
in 1962 and 1963. 

By 1961, however, the U. S, must sig- 
nify whether it will pick up the contract 
options for future deliveries to the U. S. 
from Canada. 

There is no official word on this just 
yet. But‘ the domestic industry is de- 
manding that imports make room for 
an expanding U.S. production. Miles 
P. Romney, manager of the Utah Min- 
ing Association, told Congress this past 
week: 

“We are... unalterably opposed 
to the exercising of options for pur- 
chases beyond present contract ter- 
mination dates when such purchases 
would displace any domestic material 
available for production at the $8 Ib. 
price... 

“The lead-zinc and other nonferrous 


* industries have been crippled or de- 


stroyed as a result of relaxing of im- 
port protection, long range government 
contracts with foreign producers, and 
other policy actions, and the domestic 
uranium industry could well follow 
the same path if its fair share of the 
domestic market is not recognized.” 
Officials of the AEC are -understood 
to be sympathetic to continuing to pur- 
chase uranium in Canada after 1962 
and 1963, but at the same time they 
are keenly aware of the political pres- 
sure the domestic industry can muster. 
In testimony hitherto secret and just 
released by the Joint Congressional 
Atomic Energy Committee, AEC Raw 
Materials Division chief Jesse Johnson 
described some of the uranium imports. 
He indicated a definite trend to re- 
duction in the Canadian share of the 
U.S. uranium market. 
He noted in the current fiscal year, 


about 46% of U.S. uranium needs 
comes from the U. S., 41° from Can- 
ada. and 13% from overseas, principally 
South Africa. In the next fiscal year, 
the Canadian share of the U. S. market 
will drop to 36%. And during the 
period July 1, 1959, to Dec. 31, 1966, 
total uranium commitments show U.S. 
production will get 66%, Canadian 
producers 21% and overseas, 13%. 

“This takes into consideration the 
fact that all foreign contracts expire 
by March 31, 1963, except in the case 
of South Africa where the termination 
date is Dec. 31, 1966,” Johnson told 
the committee. 

Describing Canadian production, he 
said: 

“In calendar year 1958, Canada pro- 
duced approximately 13,500 tons of 
U;Os in the’ form of mill concentrate. 
This was the first year since 1950 that 
Canadian production exceeded that of 
the U. S. In 1959, U. S. again will 
take the lead. In each of the next three 
years — 1959, 1960 and 1961 — Cana- 
dian production is expected to hold at 
about 15,500 tons of U:O0s. Deliveries 
to the U. S. will be about 13,800 tons 
a year. Between March 31, 1962, and 
March 31, 1963, deliveries to the U. S. 
will be about 2,000 tons.” 


Johnson told FP, however, that these 
figures, and especially the last one, are 
solely based on present commitments 
and give no indication of whether the 
Canadian options will be picked up. 

The AEC Raw Materials boss, in his 
statement to the committee, said. he 
believed there was more future for 
uranium production in the U. S. than 
in Canada. “Canadian ore reserves are 
estimated at approximately 377 million 
tons, containing 400,000 tons of U:Os. 
The ores average about two pounds of 
U:Os per ton as compared with more 
than five pounds for U. S. ores. We 
believe that the undeveloped poten- 
tialities of the producing areas in the 
U. S. are greater than those in Canada 
and that any large additions to Cana- 
dian ore reserves probably are contin- 


gent upon the discovery of new uranium 
fields.” 

Johnson currently is trying te put 
across a “stretch out” program for U.S. 
uranium producers until 1966 or there- 
abouts. He said in fiscal. years 1960, 
1961 and 1962, deliveries under out- 
standing foreign and domestic contracts 
will be in excess of the AEC needs. 

Deliveries in the succeeding five 
years, however, will be less than proj- 
ected requirements, he added. 

This “stretch out” suggestion has not 
gone down too well with the domestic 
producers. It also has tended to increase 
their criticism of Canadian uranium 
buying by the AEC. 

Nevertheless, some observers in 
Washington believe Johnson’s statement 
that after 1962 the AEC will need more 
uranium than it now has contracted for, 
is a good sign for some continuation of 
uranium buying from Canada. 

In his statement, Utah uranium official 
Romney said the AEC was paying more 
for Canadian uranium than for. the 
U.S.-produced uranium. Last year, he 
said, the AEC paid an average of $9.66 
for U. S. uranium, and $10.77 for Cana- 
dian uranium. Overseas uranium cost 
even more — an average of $11.75. 

Romney also noted that between 1957 
and 1958, the cost to the AEC of domes- 
tic uranium was reduced by 98c Ib. 
while the cost of Canadian uranium was 
cut only le lb. 

“We respect existing contracts,” Rom- 
ney said, “but see no reason to keep 
the blanket on U. S. potentialities when 
those contracts expire. Other sources 
should supplement but not supplant 
U. S. production. 

“As Canadian contracts expire, the 
mining and milling rate of such domes- 
tic reserves should be permitted to ex- 
pand to meet the needed supply... 

“Cheaper cost of foreign metal has 
been used as an argument against giv- 
ing domestic producers of lead-zinc and 
other metals any preference in the dom- 
estic market, but with uranium the re- 
verse situation applies; i.e., the cost of 
domestic material is cheaper .,. .” 


Sliding Stock Prices Tell 


Troubled 


By FRANK KAPLAN 


Stock markets tell the story of Can- 
ada’s uranium troubles. 

Sliding prices since the middle of 
1958 have carried many issues down 
to the low levels before the 1955 boom 
when the world watched a uranium- 
hungry U. S. tie up new Canadian finds. 

Now, as the new uranium producers 
shake down into smoothly-functioning 
operations and the glamour of newness 
is fading, the buyers of yesterday have 
become sellers. 

Here is a box score of uranium stock 
action, based on an index compiled by 
John M. Easson & Co. 

@ Uranium share prices are down 55% 
from their peak 1957 levels. 

@ So far this year, prices are down 
about 7% with about 4% of the loss in 
the past month. 

Brokers report steady selling pressure 
in uranium stocks, to a large extent 
originating in the U. S. They feel U. S. 
investors are liquidating their large 
uranium holdings to switch into the 
strongly-rising industrial markets on 
Wall Street. 

There is no question that investors 
have been taking a hard look at Cana- 
dian uraniums. With much of the 
secrecy element of the 1955 boom re- 
moved and more actual operating re- 


sults available, more careful assessments 
can be made. 

Factual information is the key to any 
investment, Operating details of indi- 
vidual companies are given in this 
week's FP Report on Mining (p. 45-72). 

Disillusionment with Canadian urani- 
um shares is easy to trace. 


Reasons for the bear attitude on Cana- 
dian uraniums are clear. 


> Costly over-runs on getting plants into 
production. In some cases they have ex- 
ceeded 30%. Greater - than - expected 
costs of plants means less-than-expected 
profits available to shareholders under 
five-year sales contracts. 


> Uncertainty over U. S. sales after con- 
tracts expire in 1962 and 1963. Canadian 
uranium is under option to the U. S. 
until 1966. But, despite efforts of the 
Canadian government and the mine op- 
erators, there has been no- indication 
from the U. S. on whether it intends 
to exercise any or part of these options. 
> Canada’s inability so far to develop 
alternative to the U. S. market. What- 
ever uranium the U. K. buys is being 
diverted at the choice of the U. S. 

> Fears that the U. S. will completely 
abandon Canadian uranium which it 
pushed into being in the first place. 
There have been indications that U. S. 
authorities want to continue buying 


Story of Uranium 


Canadian uranium, but pressure from 
U. S. mines to close the door is heavy. 
> Investors feel that large-scale use of 
uranium in peaceful applications is re- 
mote. The talk of scientists that the 
1970s will see large markets develop 
doesn’t offer much for the post-contract 
gap between 1963 and 1970. And mining 
share investors fear what can happen 
in an oversupply situation in a metal. 

They recall the rapid cutting back 
in copper mining activity with resultant 
sharp drops in prices when copper broke 
in mid-1956. 

They have the recent closing of the 
Spanish-American mine by Northspan 
Uranium Mines as a reminder that Can- 
ada can’t sell all the uranium it is 
capable of producing. 

However, there are a few bright spots 
in the cross-currents of the Canadian 
uranium industry. 

@ Two mines have already paid divi- 
dends. Pronto Uranium Mines, first pro- 
ducer in the Biind River area, has paid 
an initial dividend of 75c. Gunnar 
Uranium Mines, pioneer in Beaverlodge, 
is on a $1.50 per share annual rate. 

@ There is speculation that Algom 
Uranium Mines will soon initiate divi- 
dends. Algom will likely use proceeds 
from exercise of warrants to eliminate 
its debt and leave it in a position to 
pay a. dividend. 
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made machinery is involved. 


ANNOUNCEMENT 


MANITOBA ROLLING MILL APPOINTMENTS 


4d. E, STEWART 
BE. A. Ford, Vice-President Central 


‘When Will 
They Settle 
These Cases ? 


| 


| 


| fibres, 
| Wool Yarns, 
| Cotton Products. 





| etc. ). 


Region, 


Here are some of the big tar- 
iff cases, which will be left over 
| for a new tariff board: 

Textiles: Reports already 
made covered: Woolen and| 
Worsted Fabrics, Wastes of all! 
Wool (tops and noils), 
and Cotton and 


The present board will com- 
plete its report on Synthetics. 
Hearings have still to be held 
on: 
®@® Knit Goods. 
@® Wool manufactures 
than worsted fabrics), 


(other 


OTTAWA (Staff)—Long-de- 
® Narrow fabrics (braids, tapes, | layed revisions of the Canadian 


| Canadian industry—and deter- 
mination of such crucial mat- 
ters as “Made-in-Canada” rul- 
ings—will be indefinitely post- | 


@ Hats and caps. 
@ Gloves and mitts. 
® Hard fibres. 


Long-delayed revisions of the 
tariff will be postponed 


indefinitely now ... 


|ta:iff — urgently desired by | 


Tariff Board 
Changes Mean | 


|project by a committee of the 


More Delays — 


| embarrass 
| when, in a recent report, it rec- 
ommended that all major hydro- 
jelectric projects in the future 
ibe handled by public power, 


;not have wished to continue for 
|another full 10 years; but Mr. 
Buchanan, 47, was apparently | 
able and willing. 

| Deelaring publicly that he| 
had been “fired; he showed.| 
that he believed his reappoint- 


Peace River 


Criticism: 


“All Mistake’ 


VANCOUVER—Implied criti- | 
cism of the Peace River power 


British Columbia legislature 
was. all a mistake, it now ap- 
pears. 

The committee appeared to 
the government 


that is the B. C, Power Com- 
mission (FP, Feb. 28). 

The Social Credit govern- 
jment is a strong proponent of 
development of the Peace Riv- 
er’s 4 million hp by a private} 
|company,. Peace River Power | 
| Development Co., organized by | 
Wenner-Gren interests. 

Since the committee is com- 


Chemicals: The board and its| poned by the removal at the|ment had been refused for pol-| posed largely of Socreds, its re- 


staff have been preparing for | nq of this month of the board’s 

the highly complicated task of | only three members with long | 

revising the whole chemical | experience. 

tariff. Chairman Hector McKinnon | 
The chemical 

also got an 

working party preparing pro- | |than he wanted to at Mr. Flem-| 

posals. No date fixed for hear- | ing’s insistence. 

ings. | The two vice-chairmen, F, J. | 
“Made - in - Canada” rulings:|Teduc and W. W. Buchanan, 

What criteria should be used to are not being reappointed by 

distinguish articles made in| the government on the expiry 

Canada from similar articles | o¢ their 10-year terms. 

not made here? | 


Hearings on a batch of ap-|of Canada’s leading authorities 
peals on power - shovels were | 


on the tariff, who has been a 
postponed .from January, and |member of the board for nearly 
remain unresolved, All custom- | two years; and F, L, Corcoran, 
|'a former crown attorney and 
—— |Conservative organizer in New 
| Brunswick, who made his first 
acquaintance with tariff com- 
plexities when he was appoint- 
ed to the board last July. 

Mr. Elliott, former Toronto 
professor and author of one of 
the most comprehensive books 
on the Canadian tariff, was an 
expert before he joined the 


industry has 


board, and has been there long | 


enough to have mastered its 
procedures. 

But Mr. Corcoran has hardly 
yet had time to become familiar 
with this extremely complex 
field. 

The board’s work will 
effectively limited to what Prof. 
Elliott can deal with; though it 
has more studies in progress, 
both by way of references from 
the government and appeals 
from business, than at any 
previous time in its history. 

Mr, Leduc and Mr. Buchanan, 


HUGH SMITH 


Dominion Bridge Company, Limited, | 


announced today the following appointments at the Manitoba Rolling Mill Company, | both clearly identified as Liber- 
Limited (a wholly owned subsidiary company), These appointments follow a number jals, were appointed to the board 


of organizational changes recently announced by Dominion Bridge. 

Jack E. Stewart, General Manager, Manitoba Rolling Mill Company, Ltd. Mr. | 
Stewart has been associated with Dominion Bridge and its subsidiaries in Western | 
Latterly he was Sales Manager of the Rolling Mill as well | 
as of the parent Company's Western Division. 

Hugh Smith, Manager, Manitoba Rolling Mill Company, 
his former duties of managing the operations of the rolling mill at Selkirk, Mr, 
Smith will be assigned additional general administrative responsibilities. 


Canada for 40 years. 


\in 1949, when it was reactivat- 
ed after the war. 

The appointment was for 10 
|years, in accordance with the} 
| statute; but reappointment was 
| possible, 

Mr, Leduc, being 63, might 
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fund. 
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on Investments over $5,000,000, and unrealized 
appreciation in investments of over $33,000,000 — 


total more than $68,000,000. 


*at Dec. 31, 1958 


Canadian Investment Fund, Ltd. 


is retiring at his own request— | 
inter - company having stayed 18 months more Ottawa, both in government and | say what it appeared to say. 


Left are G. Alex Elliott, one | 


be | 


| itical reasons, 

He is also a member of the 
| Isley Royal Commission on 
Patents, Designs and Copy right. 

It is generally accepted in| 


| opposition circles, that the gov- | 
| ernment’s failure to reappoint | 
the two vice-chairmen is a mat- 
ter of politics. And it may set 
the precedent for future Tariff | 
Board appointments. 

Finance Minister Fleming, 
who is responsible, had no pre- 
cedents to guide him, The only | 
previous member to exhaust a 
10-year term was one of the! 
three pre-war members who 
completed his term in 1943 in 
the middle of the war, when 
the board was quite inactive. 

Reappointment to a job that 
really didn’t exist at the time 
would have been out of the| 
question. 

The retiring chairman, Hec- 
itor McKinnon, was first ap- 
pointed in 1940 and reappointed | 
in 1950; but nearly all the first 
term had been spent on other | 


|opments —it meant only that 
ithe 


ture projects. 





|work in wartime agencies and} 
postwar international negotia- | 
tions, 

If the present Conservative | 
| action sets the precedent, there- | 
fore, Tariff Board appointments 
| will represent 10 years secure, 
with extensions depending upon 
the party in office. 

The government hopes to be! 
able to find three more mem- 
bers soon, 

But there are not many Cana- 
dians who can bring any inti- 
mate knowledge of tariff prob- 
lems, except those who have 
'worked for particular business 
| interests. 

Nor can the government offer 
whatever pay it thinks neces- 
jsary. The salaries are fixed by 
| Parliament, 
| The chairman’s salary is 
| $16,900; the two vice-chairmen 
| get $14,500; and the other two 
}members $13,500. 

Mr. McKinnon, now 68, knows 
more about the Canadian tariff 
than anyone else living. 

He did a good deal to give it 
its present form, 

Appointed chairman of the 
Tariff Board in 1940, when. it 
was completely inactive, he 
spent the war years, first at the 
Wartime Prices and Trade 
Board and then in charge of the 
agency which looked after sub- 
sidies to industry. 

Immediately after the war he 
became Canada’s leading nego- 
tiator in the international trade 
talks, which led to GATT, and 
in the first tariff negotiations 
under GATT. 

The Tariff Board was not ac- 
tivated again until 1949, when 
the. Libera] government ap- 
pointed two more members to 
join Mr, McKinnon—Mr. Leduc, 


He Speaks 
Of Europe’s 
Big Market 


Canadian businessmen have 
an opportunity this week of 








hearing first hand from a top | 


official the policies and prob- 
lems of the European Common 
Market. 

The occasion: Annual lunch- 
eon meeting of the Canadian 
Council, International Chamber 
of Commerce, Royal York Hotel, 
Toronto, March 5. 

The speaker: Dr. S. L. 
Mansholt, vice-president of the 
Commission for the European 
Economic Community. 

Dr. Mansholt was formerly 
Minister of Agriculture in the 


Netherlands and was named to | 


the Commission when it was 
first created in January, 1958. 
The Commission was created 
to ensure the functioning and 
development of the Common 
| Market of six countries —- Bel- 
| gium, France, Germany, Italy, 
Luxembourg and the Nether- 
| lands. 
| How 
importance to Canada’s foreign 
trade. 


ia 
ichanged over from the Union 


it operates is of great | 


port had the features of a small | 
bombshell. 

But the chairman of the com- 
mittee, Frank Richter, has since | 
| explained that the report didn’t 


Richter, who prepared the re- 
port, concedes he should have 
worded it differently. 

He said the committee didn’t | 
mean the Power Commission 
should handle all future devel- 


government commission 
should get its share of such fu- 





Richter admitted, however, 
that the report read as though 
all such power projects should 


| go to the commission. 


“The report was misunder- 
stood,” said Richter. “I should 
have been slower on it. 

“Ym for the Wenner-Gren 
development, The report was 


|not meant to imply the commit- 
| tee was not.” 


But on the other hand—CCF 


| leader Robert Strachan, a mem- 


ber of the committee, insists the 
report meant “all,” not “some.” 





Quebec lawyer who had 
Nationale to the Liberal party, | 
and Mr. Buchanan, a western | 
farmer and also a Liberal. 

When Mr. McKinnon’s first | 
10-year term expired in 1950, 
he was reappointed for a fur-| 
ther 10-year term, 

The remarkable record of the | 
board’s 10 years’ work shows | 
more than 500 appeals, on all | 


of which its rulings could be|peals generally involves inter- 
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GENERAL MANAGERS 
L. L. ROOKE J. &. WHITE 
General Insurance Life Insurance 
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Life - Automobile - Fire - Casualty 


HEAD OFFICE: TORONTO, CANADA 


BRANCHES: TORONTO’ @ HAMILTON @ LONDON @ KITCHENER @ PETERBOROUGH @ OTTAWA 
@ WINDSOR @ CHATHAM @ MONTREAL @ CALGARY @ VANCOUVER @ WINNIPEG 
@ PORT OF SPAIN, TRINIDAD @ KINGSTON, JAMAICA. 
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|challenged before the Ex-) pretation of the statutes, the law| 
| chequer Court “on any point/is very much involved in most | 
of law.’ lo. them. 

Since determination of a)- 





chequer Court, and about half 
|a dozen were carried on to the 
| Supreme Court. And the Tariff 

Less than a score of appeals | Board’s rulings have never been 
‘dae been taken to the mes bandana 


lf forgings are a component, 


your product can be better, stronger, safer because of 
the big extras in Dominion’s forgings 





You'll find it pays. 


© MEMBER: DROP FORGING ASSOCIATION 


2480 Seminole Street, Walkerville, Ontario, Canada 
Telephone: Clearwater 4-7545 +» Cable Address: Domforge 


| 


While Dominion’s forging and auxiliary facilities cannot be matched 
for versatility by any other commercial forge on the continent, 
that’s simply a guarantee of service. Dominion’s insistence 

on a standard of quality unsurpassed in its industry is what assures 
a consistency of quality that is equally unsurpassed. 

It’s a big extra. A big extra that adds up to a better, stronger, 

safer product. A big extra that costs you nothing extra! 


Dominion Force 


PATA BOOK Om FOROINOS 


Lower manufacturing costs, a superior product, little if any need 
for field service and repairs are what you expect — and get — when 
one or more of your product’s components are forged. 


Something else on which you can count is a better, stronger, 
safer product if your forgings are from Dominion Forge Limited, 
one of North America’s great forges. 


Free! Handy informative guide that ought 
to be at your elbow. Dominion Forge’s 
DATA BOOK ON FORGINGS, packed with 
useful facts, illustrates and describes 
Dominion’s unique facilities. Write for 
your free copy. No obligation, of course. 


Your Dominion Forge forging engineer’s first responsibility 
is to help you get all the extras in forgings Dominion delivers. 
Put his training and experience to work for you. 


FORGE LIMITED 


> 


DIE SINKER Ernie Berthiaume is one of over 
125 members of Dominion Forge’s 
Century Club—an aggregation of forging 
experience on which you can count. 





Industrial Growth 


Manufacturing plants new to 
Canada; expansions of existing 
industry across the nation. 


Saturna Island, B.C. | invade the U. S. market. Prod- 
A giant kiln, 120 ft. long by | ucts of its design are made in 
10 ft. in diameter, will be the) | the U. S., under cross-licensing 
first piece of major equipment | arrangements with McQuay 
installed at the expanded shale | Inc., and Halstead and Mitchell. 
property of British Columbia| KeepRite is negotiating with 
Lightweight Aggregates Ltd. {4 third U. S. firm wishing to 
Weighing 200 tons, the kiln | make the Canadian firm’s prod- 
was handled by five flat cars and | ucts in California. 
shipped from Pittsburgh via| In the past year, KeepRite has 
Vancouver to Saturna Island, | completed arrangements with a 
most southerly of the Gulf|national U. S. distribution 
Islands between Vancouver and | organization to build refrigera- 
Victoria. tion products in Brantford and 

The plant is expected to be in | ship them to distributors in the 
production by the end of April. | U.S. on a competitive basis with | 
Consulting engineer is Henry L.| U. S. manufacturers, 

Hill & Associates. 

In the production process, 
shale will be quarried, crushed, 
and fed to the oil-fired kiln. 

The shale is expanded under | 
intense heat in the kiln and then | 
fed to a rotary cooler prior to| 
stock piling for shipment to con- | 
crete block and _ ready - mix 
manufacturers in British | 
Columbia. 


Manitoba 


Manitoba was down slightly in 


of industrial activity of the 

Manitoba Department of Indus- 

try and Commerce states. 
Estimated value was $666.6 


million in 1957. 
Industrial payrolls for the 
year were estimated at a new 
KeepRite Products  Ltd.,| high of $138.4 million. 
Brantford, Ont., is adding a| 
14,000 sq. ft. addition to its} 
Brantford plant which will in-| have been estimated at $564.5 
crease total area to 85,000 sq. ft. | million, with largest investment 
The additional space will be| of $180.6 million by utilities. 
used for raw material storage} Over $50 million was spent on 
and assembly of larger products, | new and expanded manufactur- 
in particular the Seasonmaster ing facilities. Primary industries 
line of larger air conditioning | and the construction industry | 
and heating units. Parts of these | totaled $100 million. 
were formerly imported from| Expansion by retail, 
McQuay Inc., Minneapolis, a/| sale and financial services came 
company associate. | to $48.8 million. ; 
Air-cooled condensers and | Capital expenditure on hous- 
evaporative condensers made by | ing was $71.9 million and ex-| 
KeepRite will also be handled | penditures by institutions and 
on the new assembly line. government departments came 
The new building will contain | to $113.1 million. 
latest in materials handling | 
equipment including: motorized|and international firms built 
and electrically-operated power | western distribution headquart- 
hoists, automatic leveling ramps lers or warehousing facilities in 
for truck unloading, plus other| Manitoba in 1958, 
efficiency innovations designed | Sherwin-Williams Co. of Can- 
by company staff. | ada, Hudson Paper Co., Massey- 
Schultz Construction Co., of} Ferguson Ltd., and Sylvania 
Brantford has been awarded the | Electric (Canada) Ltd. 
contract for construction of vend Value of retail and wholesale 
addition and completion is ex-|stores and warehouses and 


Brantford 





million compared with $6733/ Kipling Ave. S., doubling the | 


Capital expenditures on new | 
and repair facilities for 1958) 


whole- | 


A number of large national | 


including | 


iT TOOK FIVE FLAT CARS to handle this 200-ton kiln for 


the new 


1958 from 1957, annual review | 


Toronto 
Stratoflex of Canada has com- 
| pleted additional office and plant 
| space at its Toronto plant at 91 


| company’s previous space, 
Extra space will be used for 


manufacture of the company’s | 
and | 


|hose assembly products 


facilities are being installed for 


a complete range of hydraulic 
| pumps, valves and cylinders. 


| Stratford 
| Canadian plant of Cleaver- 


Brooks Co., Milwaukee, has now |adjacent acreages on the shore 


been completed 
| Ont., 


in Stratford, 


stalled for production of com- 
pany’s boilers. 

| The plant has been construct- 
}ed on a 10-acre site at a cost of 
$900,000. 


| A. 25-ton traveling crane will | 
serve the production area of | 


13,500 sq. ft. There is also a 
5,600 sq. ft. stock room centre 
and a 1,250 sq. ft. office area. 

Machinery is being moved 
into the plant over several 


ied to start in early spring. 


Winnipeg 


Production of adhesives has! 
started in the plant occupied last | 


| fall by H. B. Fuller Co. (Can- 


repair, overhaul. and testing of | 


: . : a TOR 
o = | 9 ° ° 
and machinery is being in- | Frenchman’s Bay and Pickering 


| Beach. 


weeks, with production schedul- | 


pected before April 15 of this| storage facilities built during| ada) Ltd., at 1400 Sagent Ave., 


year. 


1958 is estimated at around $17 | 


KeepRite is one all-Canadian | million, double the amount} 
company which has managed to! spent in 1957, 


ro 


Winnipeg. 
The company will produce a 
| full line of resin, dextrine, 


shale plant of British Columbia Lightweight 
Manufacturing production in| Aggregates Ltd., on Saturna Island between Vancouver and 
Victoria. 


|starch and animal-based ad- 


| hesives. 
A full-scale testing laboratory 


will be added shortly, as well as | 


a research laboratory. 

Donald Giroux, formerly 

director of Adhesives Research 
with Johnson and Johson Ltd., 
Montreal, is general manager of 
|the new company. 
Parent firm H. B. Fuller Co., 
| St. Paul, Minn., has 12 adhesives 
plants and three raw materials 
plants throughout the U.S. 


Pickering, Ont. 
Ontario Hydro has bought two 


Lake Ontario between 


The land will be kept as the 


| site for future thermal generat- 


ing stations. Its purchase is part 
of a long-range program of buy- 
ing land near a water supply for 
new thermal plants which will 
|be built as needed. 
Approximately 26.4 acres, 
| with lake shore frontage of 2,336 
ft. were bought, plus an ad- 
jacent 80 acres. 


Calgary 

Dominion Sound Equipments 
Ltd., has moved its Calgary 
district sales office into a new 
office and warehouse at 731 10th 
Ave. S.W. 

The larger premises were 
needed to keep pace with the 
company’s rapid growth in the 
Calgary area. 





| 
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another outstanding result 
of our PACKAGE PLAN 


ae 


Canadian General Electric — Carboloy Cemented Carbide Plant, Toronto 


Economy...Speed... Satisfaction 


You get all three with*our exclusive 
Package Plan. And the key to its 
success is “singular responsibility.” 
One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 
phase until completion. 


— all from one source to save you 
time and money. All this and more — 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection — is at your finger- 
tips with our exclusive Package Plan. 


If there’s a new building or extension 
in your future, write today for our new 
brochure on the Package Plan. 


Proposals, sketches, design layouts, 
specifications, materials, construction 


(M) FINLEY W. McLACHLAN unis 


General Contractors 


195 Fairbank Avenue, Toronto. RUssell 1-5661 


New horizons in creative engineering mean more power to Canada’s future! 


GM DIESEL’S ALL-CANADIAN ENGINEERING GROUP BRINGS TOMORROW'S 
POWER AND TRANSPORTATION TECHNOLOGY CLOSER TO YOU TODAY! 


Already, General Motors Diesel’s creative engineer- 
ing achievements have made vital contributions to 
Canada’s mounting wealth and prestige. Such com- 
plex problems as the Dieselization of Canada’s rail 
network, design of Canada’s first Diesel-hydraulic 
locomotive, intricate design studies for the applica- 
tion of Diesel-electric equipment, have been taken in 
stride by GM Diesel’s Canadian Engineering Group. 


Above and beyond specific, individual problems, 


GM Diesel is continuing a ceaseless probing 


new fields. Through its Project Engineering Group, 
GM Diesel constantly looks for new applications of 
Diesel power, new ways to improve efficiency in 


into 


the sky’s no limit! 


existing systems, entire new concepts of power and 
transportation engineering. 


GM Diesel’s Project Engineers form a unique, 
Canadian-trained group. Through their efforts, the 
firm has, in recent years, taken the leadership in 
such wide fields as Diesel-electric locomotive design 
and Diesel-powered generating equipment. 


The creative engineering of the Project Group {s 
the core from which the whole GM Diesel organ- 
ization has evolved its power and transportation 
philosophy. In this philosophy—an attitude of 
mind ever receptive to new ideas, new concepts— 


GENERAL MOTORS DIESEL LIMITED 


LONDON. ONTARIO 


TODAY AND IN THE YEARS TO COME, LOOK TO GM DIESEL FOR FURTHER ADVANCES IN POWER AND TRANSPORTATION ENGINEERING! 
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WILL THE MARKET MARCH IN 
MARCH? 


A. M. KIDDER’S March Report contains a 
searching analysis of what are sometimes re- 
ferred to as ‘light blue chips’—an area just below 
the “blue chip” level. In TEN ‘LIGHT BLUE 
CHIPS’ FOR APPRECIATION many important 
favtors are brought to light—all of uhich tend 
to make this group highly attractive at current 
market levels. 

In addition, you'll find the March Report contains 
two other highly informative sections— 
INVESTMENT POLICY AND STOCK MAR- 
KET OUTLOOK—and SELECTED SECURI- 
TIES FOR VARYING OBJECTIVES. 


For your free copy of this rewarding reading 
simply fill out the coupon below. 


AM Kidda blo. 


TORONTO: 304 Bay Street EM, 3-9212 
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New Lines for Cockshutt 
But Not Farm Equipment 


What does the new president plan for 
Cockshutt? 

“I feel just from my first impressions 
that the company’s products need aggres- 
sive selling. They are very fine products. 
The company is the Tiffany of the indus- 
try. 

“We are going to investigate new sales 
territories and I think we should consider 
links with existing firms, either here or 
abroad, which have related products, other 
than farm equipment. 

“I am limiting myself only to products 
that our distributors can distribute and 
that our production and engineering de- 
partments know how to cope with.” 

Benno Bechhold is emphatic that the 
new products must not be farm equipment, 
“Cockshutt is standing on one leg as long 
as it is dependent only on the agricultural 
sector of the economy. I want it to stand 
firmly on two legs.” 

He admitted that a number of products 
were in his mind, (None of them is con- 
nected with the automobile or the automo- 
bile accessory industry.) 

In searching for new sales territories he 
will be looking at “other big areas that fit 


osses to Pro fits 


Within Two Weeks 


into the same category—topographically 
—as wheat and hay.” Cockshutt now caters 
primarily for the wheat and hay market. 

It is not likely that the company’s devel- 
opment staff will be expanded, “The com- 
pany has ‘a fine engineering staff. I have 
never seen quite such an impressive setup.” 

No immediate financing is planned. 
“Eventually, if our dreams come true and 
the volume increases, financing is on the 
cards.” 

Mr. Bechhold is vague about the extent 
to which English Transcontinental controls 
Cockshutt (“I understand its 30%-40%) 
and vague about some other people who 
might hold share interests (“There are 
rumors. I hope they are not true. I did not 
ask.”’) but he is most emphatic that the 
company is not preparing for liquidation. 

“I don’t believe in liquidating. I would 
not take such a position, I believe in build- 
ing up, not tearing down,” he stressed. 

He intends to put in a five-day work 
week in Brantford, commuting to his Long 
Island, N.Y., home at week-ends, “We 
have not decided about living permanently 
in Brantford yet. I like everything I see 
about Brantford.” 


Meet Benno Bechhold, new president of Cockshutt, 
the man who bought a deficit-ridden hotel and 
put it in the black within a fortnight... 


By RODNEY TOUCHE baggees the bonds, was unquoted.) ,I think it made me internation- 
The new president of Cock-| When he sold the hotel to | ally - minded,” Mr, Bechhold 
shutt Farm Equipment Ltd., | Hilton Hotels Corp. in 1957, the) | said. 


Brantford, Ont., is Benno Sane |debt had been cut to’$2.25 mil-| In 1926 he returned to Berlin 
Bechhold, aged 57, who owes a|lion, the common stock was & founded the investment 
slight German accent.to his up- | quoted at $145 per share and| banking firm of Bechhold & Co., 
bringing in the town of Feuch-|net earnings were approaching | with membership of the Berlin 
twangen, Bavaria. eee. ai ; ; ee ao and the Berlin 
e Bechho procedure for | Meta arket 
FP’s interview with him teok | putting the Savoy-Plaza in the In 1935, “through dislike of 
| black within two weeks of tak- | Mr, Hitler, mainly, but also be- 
ing over was based on simplify- | | cause I was internationally 
ing cost accounting and making | minded,” he moved to London, 
the heavy drapes to shut out the the customers fee] welcome. He/| Eng., and founded another mer- 
daylight. recalls some of the highlights: 
| “Cocktails were at seven dif- 
|ferent prices. People are some- 
times frustrated from having 
“I’m sorry, it’s orders,” the drink they want because of 
swered the waiter. the price, I made all cocktails 
“Orders, orders, Orders of the }one price. 
government, I suppose,” Mr.| “There were menus at three 
Bechhold murmured and vne/different prices 
felt that such an incident would | parts of the hotel, I changed to 
never have happened in the|one menu at one price. Guests 
900 -room Savoy - Plaza Hotel | | didn’t fee] penalized for having | 
(now Savoy Hilton), New York, |room service and we made sav- 
which he owned, managed and_|ings in menu costs and checking. 
indubitably revolutionized over| “The hotel had a liquor store 
a period of 16 years. |as a tenant on the premises, But | 
The Savoy-Plaza was built |for a bottle priced at $6 in the 
in 1927 at a cost of some $30/Store, room service charged $12.) 


place in the public rooms of a 
Toronto hotel, deserted on a| 
Saturday morning. Interruption | 
came from a waiter who closed 


chant banking firm. 


“~ resid ” in the 
“You are cutting off our| He “set up residence” in 
light,” Mr, Bechhold told him. 


an- 


Cockshutt Sales Rise 10% McCabe Grain 


‘A’ Exchanged 


All Class A “sn B shares of 
McCabe Grain Co., Winnipeg, 


for differ : 
ee Underwriters and Distributors of 


Brisk Farm Market Ahead 


Consolidated sales for 1959!{to concerted efforts to achieve | have been replaced with new| 
are 10% higher than in the same| more effective organization, bet- | "PY common stock on a share-for- 
period last year, General Man-|ter planning of operatiohs, and | Share basis. 
ager J. J. Phillips told the an-| emphasis on modern marketing | Rarely traded, McCabe A rang-| 
nual meeting of Cockshutt Farm | techniques. tee $16" aoe $25 ne 
Equipment Ltd. at Brantford. Implementation of cost saving and traded once this year at $32.) 


Government, Municipal & Cerporation 
Securities 


BANKERS BOND CORPORATION 
LIMITED 


million and from an unbroken | 
record of deficits it had accum-| 


ulated debts of $11 million 
when Mr. Bechhold bought it 
“on the basis of $3.5 million” 
in 1941. 

(The second mortgage bonds 
were selling at 7c on the dollar 


I reduced all room service prices 





to the store price and while our | 
profit per bottle was very low, 
our total profits rose. Sales went 
up from 750 bottles a year to 
12,000 bottles a year, Room 
service food sales rose, the wait- 
ers made more tips and the! 


BENNO BECHHOLD 


Sales in Canada alone are 
approximately double the vol- 
ume of a year ago. 

There is evidence of a brisk | 
market shaping up for farm | 
equipment in 1959, Mr. Phillips | 
said. 

He attributed higher volume 


'and 


methods will help Cockshutt to 


|improve its market share and 


achieve stable, profitable opera- 

tions, shareholders were told. 
General Manager R. S. Mann 

| of Brantford Coach & Body pre- 


| dicted a good year for that sub- | 


advanced manufacturing | 


McCabe B traded between $23% | 
and $32% in 1958, and at $33 in| 
| mid-January. No trading has been | 
recorded in the new common. 
Number of outstanding npv| 
Class A shares had been declining | 
|rapidly. There were 10,923 out- | 
| standing Dec. 31, compared with 
17,796 six months earlier. 


44 Kine StREEt WEstT, ToRONTO 
KITCHENER LONDON HAMILTON 
Members of 
The Investment Dealers’ Association of Canada 
The Toronto Stock Exchange 


| sidiary. Class A shares had been con- 
i ee vertible, share-for-share, into npv| 

Sales for the three months |(¢j,;; B shares. Class A share-| Commerce: 
| ended Jan. 31 were 21% higher holders were entitle’ te 6 60c | J. G, BOUCHER, to be assistant accoun- 


tant, Magog, Que. 
| than a year earlier. A substan- | cumulative annual dividend. a 2 oS 
|tial backlog of orders is on! On Class B shares, dividends | wack, B.C. 
’| hand. | have been higher than 60c in} 
Operations have begun in the |every year since the fiscal year | 
|new semi-trailer assembly | ended June 30, 1956. In 1955- 56, 
70c was paid; in 1956-57, 90c; 

plant. 1957-58, $1. W. J. S. FISHER, to be assistant accoun- 

B. M. Bechhold assumed the} | tant, Georgetown, Ont. | 


Regular rate of $1 per year| p’G. FITZGERALD, to be assistant ac- | George, B.C., to be manager, Dawson, Y.T, 
| Presidency at the annual meet- | was established Feb. 1, 1957. A countant, Queen East, Toronto. | G. S,, THORBURN, to be manager, Pet- 


guests felt good.” 

Before Mr.. Bechhold bought 
| the Savoy-Plaza, his links with 
| the hotel business had been very 
| tenuous. His father’s occupation 
included being a farmer,.a hops 
|merchant and a brewer and he 


with arrears of interest and the 
common stock, sold as units 


Bank Staff Changes : 


I, D. MATHESON, an assistant atcoun- 

tant, Ottawa & Moy, Windsor, Ont., to be 
accountant, Drouillard Road, Windsor, 
Westview, | Ont. 
Chilli- W. B. MORGAN, accountant, Hastings & 
Gilmore, Burnaby, B.C., to be manager 
of the newly opened branch at Hastings 
and Hawks, Vancouver. 

H. A. PERKIN, to be an assistant ace 
countant, City Hall, Toronto. 

M. Rt RHEAUME, assistant accountant, 
Magog, Que., to be accountant, Farnham, 
Que. 

J. G. R. SCALES, accountant, Prince 


U. S. in 1937, “I could see the | 


war coming and I did not want} Jiquidated and the English firm 
| to stay-in England, I kept a res-| dissolved in 1947.) 

lidence in both countries until | Mr. Bechhold, stressing his 
1939 and then I settled in the| |unwillingness to be immodest, 
U.S. | pointed out that he had abso-| 


me} “For the first two years I|jutely no experience of hotel| 
jinsisted that his son went into|traveled to get to know the | management when he bought 


|banking “because every busi-|country. I went by car—the | the Savoy-Plaza. “I had no tra- 
ness these days needs a bank.” | only way to see anything—and | ditional concepts and I was an 


(He would rather have been a/ visited every state in the U. S.| outsider. I couldn’t see how it] | ing. C. Gordon Cockshutt, presi R. D. KLUDASH, to be an assistant ac- ferlaw, Ont. 
| research chemist.) I came to Canada as well. could fail.” . Presi~/ 25c extra was paid Feb. t, 1959.| countant, Robson District, B.C. FE. R. WINDER, an inspector, Head Ofe 
: | dent for 25 years, remains as 


| . : . H. S. MASON, to be an assistant inspec- | fice, Toronto, to be treasurer of the Pene 
; “ 
Apprenticeship in banking ‘It was very instructive and | He was warned against the| chance Came dividend rate will be paid! | # Pension Fund Department, Head Of- | sion Fund and manager of the Pension 
‘began in Germany at the age | educational. I even made some | project—by people who did not|. ~ on_ new common fice, Toronto. Fund Department, Head Office. 
| of 16, with evening courses in i 


speeches. realize that war would come to 
economics at the university, first When the tour was over, Mr.| them or who did not know that 
|in Frankfurt and then in Berlin. | Bechhold founded his third in-|“jn war the service industries 
| This was followed at the age of | vestment banking firm, this time prosper. It’s a fundamental rule 
| 22 by two and a half years in|on Wall St. It was dissolved in| of economics.” 
New York with a Wall St. firm. | 1943 when the Savoy-Plaza was When the Savoy-Plaza was 

“New York made a great im-|demanding 90% of his atten-|<soiq to Hilton in 1957, Mr. 
| Pression on me as a young man. |tion. (The German firm was! Bechhold went on the hoard of 
Hilton Hotels Corp. and Hilton 
| Hotels International Inc., but in 
other respects retired. He trav- 
eled the Hilton empire in 1958, 
making suggestions. 

First contact with Cockshutt 
|Farm Equipment came in No- 
| vember last year when he was 
| back in New York. He was ap- 
| pr oached by an_ investment 
| hou acting: for English Trans- 
continental Ltd. (the U. K. mer- 
chant bank which acquired ef- 
fective working contro] in July, 
| 1958). 

He is not unduly worried 
by lack of experience of the 
\farm equipment industry. 
|\“There are no bad businesses, 
just bad management.” 

He acknowledged that he is 
attracted to the industry by its 
shares | ack of tariffs between Canada 

1,600 | and the U, S. He feels that there 





D. A. CLUTTON, accountant, Drouillard 
Road, Windsor, Ont., to be assistant ac- 
countant, Elliot Lake, Ont. 

D. C. ELLWOOD, assistant accountant, 
Chilliwack, B.C., to be an assistant ac- 
| countant, Victoria. 











ST. ANDREW'S 
COLLEGE. 


Founded in 1899 
AURORA ONTARIO 


NEW_ISSUE 





$15,000,000 


A BOARDING SCHOOL IN Montreal-Laurentian Autoroute Board 


THE COUNTRY FOR BOYS 
GRADES 5 TO 13 


The Cockshutt Reeord 


Dividend 
Earnings Declared 
per per 
Shere Shore 
‘ $ 


Book 
Velve 
per 
Share 
$ 


Commen Stock 
=e lew 


$ 
8.69 5% 
Wy% 6% 
21% 1% 
19%, 4 
16%, 9% 
1%, o% 
10%, 7 
8 5/_ 
9 


7“ 
14% 7" 


Net 
Profit 
($000) 
2,070 
2,032 
2,247 
2,883 
1,145 
"1,919 
*124 

645 


Working 
Capital 
($000) 
14,267 
17,050 
17,892 
22,728 
27,752 
25,126 
23,621 
23,834 
294 0.27 23,215 
137 0.13 eon 20,044 


Old stock split 2-for-1 in 1951. 


% Debentures Series “D” 
(non-callable) 


Soles 
($000) 
47,905 
40,014 
43,714 
57,422 
49,456 
30,666 
32,229 
34,268 
34,301 
33,181 


Calculated on basis of new stock. 
*Loss. 


Short Position Rises on TSE 


| Short position on the Toronto 
| Stock Exchange rose to 1,243,241 


41949 
+1950 
4195) 
1952 
1953 
1954 
1955 
1956 
1957 
1958 


2.42 
2.38 
2.63 
2.70 


0.62 
0.77 
0.82 
0.50 
1.07 1.00 
*1,80 0.30 
*0.12 eee 
0.60 


21.70 
23.30 
25.11 
24.73 
24.58 
21.74 
21.62 
22.22 
22.46 
20.26 


sound academic education To be dated March 15, 1959. Te mature March 15, 1975. 


small classes 


UNCONDITIONALLY GUARANTEED AS TO PRINCIPAL 
AND INTEREST BY THE PROVINCE OF QUEBEC 


supervised study periods 
sports programme for all 
character development stressed 


= Principal and half-yearly interest, (March 15 and September 15) will be payable in lawful money of Canada in 

the Cities of Quebec, Montreal, Toronto, Halifax, Saint John, N.B., St. John’s Nild., Winnipeg, Regina, 

Edmonton, Calgary, Vancouver and Victoria, at the principal offices of the Banks designated in the Debentures. 

Debentures will be in coupon form, registrable as to principal only, in- the denominations of $1,000, $10,000, 
$25,000 and $100,000. 


A Sinking Fund will be created into which $500,000 will be paid by the Board on March 15 of each year 
commencing with 1960. The funds so set aside will be invested in the Debentures or in direct or guaranteed 
obligations of the Province of Quebec or in direct or guaranteed obligations of the Government of Canada. 


ENTRANCE SCHOLARSHIPS 
ond 
OLD BOY'S FOUNDATION AWARDS 
fer 
BOYS ENTERING GRADE 9 OR HIGHER 


Examinations for entrance scholar- 
ships held annually in mid-May. 
Applications to be received 


Stock 

Hees, Geo H 
Hollinger 
Home Oil A 


Stock 
Opemiska 
Pacific Pete 


Shares 
100 
800 


Legal Opinion: Messrs. Common, Howard, Cate, Ogilvy, Bishop, 


by May Ist. 


For Prospectus and Scholarship 
Infermation write to 


The Headmaster 
4. Rebert Coulter, B.A. 
St. Andrew's College, Aurora, Ont. 


Ce ANNOUNCEMEN! See 


PAUL-PHELAN OPENS 
MARKETING DEPARTMENT 


DAVID C. McCONNELL 


Senior Account Executive, David C. Mc- 
Connell has been appointed Director of 
Marketing and will head up this phase 
of specialized client service provided by 
Poul-Phelan Advertising Limited. Mr. Mc- 
Connell wos Advertising and Sales Promo- 
tion Manager for Playtex Limited prior to 
joining the agency. In former connections 
with major Canadian and U. S. advertising 
agencies, Mr. McConnell has contributed 
to mony outstanding advertising and sales | 
promotion campaigns. 


|shares of 225 issues on Feb. 13, 


1,025 
Howard Smith 200 


Do wits 
Page-Hersey 


100 
100 


compared with 1,191,917 shares of 


221 issues on Jan, 
Among the changes were: 
Stock 


Stock Shares 
Aigom wts -+-7,600 
Abitibi —150 
Base Mtals —8,000 
Bell Tel 650 
Bordulaec --. 4,000 
Cen Pat -+- 11,200 
Campb!l Ch —3,100 
Can-Erin + 4,000 
C Halliwell —1,000 
C Sudbury —10,000 
Cop Rand + 2,200 
Dom Tar —200 
Gt Wpg Gas +650 


30. 


Gunnar 
Jacobus 
Milliken 
New Hosco —5,200 
N Myla'que + 


Mt 


Wright 


Richwell 
Silver Mill 


S Union 


Shares 


900 


+7,600 
—2,100 


12,700 
-+- 16,000 
+-7,600 
+.5,000 
— 16,000 


Tidal Pete + 40,170 
Trans Mtn 
Un Asbestos —4,500 

Upper Can —7,500 | 


—650 


Here are the short positions in 


etail: 


Abitibr 
Ajax 
Alta Dist 
Alta Gas 
Algom 

Do wts 
Aigoma Steel 
Aluminium 
Am ner . educ 


775 
,200 
,400 

100 

500 

5.040 

225 

575 
000 

7 00 
7,000 
800 
600 
2,500 

200 

200 

825 

3,000 
26,500 
16,000 


restos 


‘atlas Yk 
Barnat 
Base Metals 
Belcher 
Bell Phone 
Bicroft wts 3,000 
Bordulac 4,000 
Bowater 5'2% p 90 
Boymatr 1,000 
Bridge & T wts 100 
Britalta 1,500 
BA Oi 100 
BC El 4%4% 50 
B O.forest 1,100 
Brunswick 1,100 
Camp Chib 9,250 
Campbell RL 300 
Can Cement , 
C Bk Com rts 200 
Cdn Brew 75 
Cdn Chieftn 400 
C Curtiss W .4,000 
C Dyno 2,000 
C Husky wts 200 
C In du str ies 100 
4 
C 
Cc 


900 
1,300 


P 


> Ma tic 1,500 
>N oxthvwent 3.000 
dn Oil 180 
150 
100 
500 
3,600 
500 


35,000 


Do ‘33 wts 
CPR 
C Petrofina p 
C West Oil 
Candore 
Can-Erin 


Can-Met 
Cent Dei-R 
Cent Pat 


Ch 


Chi 
Chi 


ib Jaculet 
bME&ES 


mo 


Cochenour 
Cockshutt 
Coldstrez am 


CI 
I 


C 
( 
Cc 
Cc 


Jeniso 
Jo wits 


> Discovery 
> Halliwell 
Mic Mac 
> Smelters 


C Paper 
C Sudbury B 
Copper Rand 


Co 


rby vot 


D' Aragon 


Do 
Do 
Do 
Do 


Don 


me Pete 

m Bridge 
m Fdries 
m Stores 
1 Tar 


Duvex 
E Malarti 


E 


1e€ 


Eldric 


E 


reka 


Faiconbridge 
Faraday 
Do wts 


Fargo 


Ga 


2353 Ford A 


spe 


Geco 


Ge 


n Develop 


Gen Motors 


Ge 


n Steel W 


Geo-Scient 
Giant Yk 
Gold Eagle 
Golden Man 
Granduc 


Gt Lakes Pap 


Gt 
Gi 


Wpe Gas 
innar 


Do wts 
Gwillim 


Gypsu 


m 


1,000 

375 
9,000 
8,800 


170 
100 


5,500 | el 


Hud Bay M 
Imp Oil 

Ind Accept 
Inland N Gas 
Int Nickel 
Int Paper 
Int Ranwick 
Int'prov PL 
Irish Copper 
Iron Bay 
Jacobus 
Joburke 
Jowsey 
Kerr-Add 
Kilembe 
Labrador 
Lake Wasa 
Lk Shore 
Leitch 
Lobiaw Cos B 
Lotado wits 
Lynx Yk 
Macassa 
Macleod Cock 
MacMillan B 
Madsen RL 
Maritimes 
Massev-F pr 
Maybrun 
McIntyre 
McKenzie 
Midcon 


Mid WIG wts 200 


Mill City 

Milliken 

Molybdn wts 

Moore Corp 

Mt Wright 

Nealon 

New Cont 

N Hosco 

N Mylam 

N Superior 

Nickel Mng 

Nickel Rim 

Nipissing 

Noranda 

Norlartic 

Normetal 

North Cdn Oil 

Northgate 

N Rankin 

N Star "6 w 
Do '57 wts 

Northspan 
Do wts 


Ont Jockey wits 500 


2,780 
13,000 


7, 
1, 
7, 
6, 
1, 
1,6) 


7,300 


9,600 
45,500 


38,600 
344,950 


98,500 


61,500 


1,025 
1,300 
900 
200 


Pat 
Pat 


50 Pet 


Pamour Pore 


er 
se] 


Pembina 
Per 


uvian 
rol 


Pronto 


Provo 


Que Ascot 
Que Copper 
Que Lithium 
Radiore 
Rexspar 
Richwell 


Rio-Rup 


425 
1,000 
200 
100 
100 
1,600 
500 
100 
2,000 
100 
100 


Sat 


2 
1,000 
50 


Sta 


3,000 
4,500 


1,000 


20 
125 
Tid 
3,000 


1,000 Tr 


2,000 Tri 
1,000 
1,500 

900 
1,100 
1,000 
1,000 


Un 


100 
1,000 
Ww 
625 
100 
Ya 
3,400 


Roe, AV 
Royalite 
St Maurice G 
Salada 

Sapphire 


ellite 


Seurry 
Sheep Creek 
Sherritt 
Silver Miller 
South Union 
Stanleigh 
Stanrock 


nwell 


Steel Co 
Steep Rock 
Super 
Do wts 
Sylvanite 
Tau 
Temagami 
Thompson L 


reanis 


al 


‘in A 


Union Gas 
Un Asbestos 3, 
Un N F’tune 


Oils 


Upper Can 
Ventur 
Wal 
W Cdn Oil 


es 


ners 


Decalta 


Weston A 
Willroy 
le 
Yankee Can 
Zenmac 


ior Prop 


500 
1, 


500 /U, S. 


500 
220 
1,000 
31,400 
1,500 
1,200 
1,000 
500 
300 
2,500 
500 
500 
9,136 


1,000 | 
300 | 


3,100 
825 
3.500 
1,000 
1,600 
1,000 
600 
5,000 
4,500 
7,800 
7,300 
500 
105 
10,375 
100 
200 
700 
1,000 
1,200 
1,000 
45,820 


~s onto Iron A 100 


375 


Same Can PL 1, 025 
Trans Mtn 
ad 


3,250 
1,800 
100 


2, 000 


SEE SASKATCHEWAN 


The tourist branch of Sas- 
on katchewan’s Department of Trav- 


and “ Publicity 


is 


receiving 


500 | heavy mail bags these days, Let- 


4,000 


goo | ters containing inquiries on the! 


5.400 
3 


| varied tourist attractions of the 


} 





300 | 


1.009 | a are averaging about 150 
a day, with a record of 385 re- 
Hd of Lakes 4,000 ‘ceived on Feb. 23. 


| should 


should be no tariffs at all on 
the border, Canada and the 
should have a customs 
union, he says. 
“Enlightened self-interest 
recognize that. Every 
Canadian firm has a market of 
170 million in the U, S. Every 
America firm has a market of 
only 17 million in Canada. _ 


: ANNOUNCEMENT 


ECONOMIC RESEARCH 
CORPORATION 
APPOINTMENT 





JOHN CORKER 


John Corker whose appointment as Di- | 
rector New Projects Division of Economic 
Research Corporation, is announced by 
Mr. Lb. G. Nicol, President. Mr. Corker 
has had many yeors’ experience in the 
public relations and advertising fields 
and was formerly Conadian Director of 
the New York Journal of Commerce. 


Cope; Porteous 


& Hansard. 


A prospectus describing this issue will be furnished upon request. 


PRICE: 98.25 flat, yielding approximately 5.169¢* 


SUBSCRIPTIONS WILL BE RECEIVED SUBJECT TO REJECTION OR ALLOTMENT IN WHOLE OR IN PART, AND THE 
RIGHT 18 RESERVED TO CLOSE*THE SUBSCRIPTION BOOKS AT ANY TIME WITHOUT NOTICE. 


1T I8 EXPECTED THAT THE DEBENTURES IN DEFINITIVE FORM WILL BE READY FOR DELIVERY ON OR 
ABOUT MARCH 16, 1959. 
*ACCRUED INTEREST WILL BE ADDED IF DELIVERED SUBSEQUENT TO MARCH 16, 1959. 


WE, AS PRINCIPALS, OFFER THESE DEBENTURES IF, AS AND WHEN ISSUED AND ACCEPTED BY US, AND 
SUBJECT TO APPROVAL OF COUNSEL ABOVE NAMED. 


L. G. Beaubien & Co. Limited 

Royal Securities Corporation Limited 
Mills Spence & Co. Limited 

McLeod, Young, Weir & Company Limited 
Bell, Gouinlock & Company Limited 
Nesbitt, Thomson & Company Limited 
Dawson, Hannaford Limited 

Collier, Norris & Quinlan, Limited 
Rene-T, Leclerc, Incorporée 

Mead & Co. Limited : 
Midland Securities Corpn. Limited 
Cochran, Murray & Co. Limited 
MacTier & Co. Limited 

Bartlett, Cayley & Company Limited 
Geoffrion, Robert & Gelinas Inc. 


A. E. Ames & Co. Limited 
Dominion Securities Corpn. Limited 
Wood, Gundy & Compny Limited 
W. C. Pitfield & Company Limited 
Greenshield & Co Inc 
Gairdner, Son & Company Limited 
J. C. Boulet Limitée 
Clement, Guimont Ine. 
La Corporation de Prets de Québec 
J. E. Laflamme Limitée 

' Lagueux & Desrochers Limitée 
Casgrain & Company Limited 
Desjardins, Couture Inc. 


Crédit Interprovincial, Limitée 
Anderson & Company Limited 
Burns Bros. & Denton Limited 

R. A. Daly & Company Limited 
Equitable Securities Canada Limited 
J... Graham & Company Limited 
Harris & Partners Limited 

Bankers Bond Corporation Limited 
Marc Carriere Limitée 

Fairclough Co. Limited 

Morgan, Ostiguy & Hudon Lid 


Grant, Johnston & Co. Limited 
Fry & Company Limited 
Brawley, Cathers & Company 
James Richardson & Sons 
Walwyn, Stodgell & Co. Limited 
Garneau. Boulanger Limitée 
Hamel, Fougere & Cie Limitée 
Societe de Placements, Inc. 

J. T. Gendron Inc. 

Grenier, Ruel & Cie Inc. 


Matthews & Companr Limited 
Lajoie, Robitaille & Cie Limitée 

_ Oscar Dubé & Cie Limitée 
H. C, Flood & Co. Limited 
Ramsay Securities Co. Limited 
Gaston Laurent Inc. 
John Graham & Company Limited 
Relanger Inc. 
Credit-Québec Inc. 
La Maison Bienvenu Limitée 
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What's 
New 


Business Failures 
(Fourth Quarter) 


— 1958 — 


New products, anew uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave.. Toronto. 


essen 


THE EASTERN CANADA SAVINGS and LOAN 


— 1957 — 
Liabilities Liabilities 


XECUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 
All colls are announced by soft 
chime ond signal light. Converso- 
tion is private and confidential, yet 
you can reply from across the room, 
if you wish. For complete infor- 
mation about this smooth, efficient 

system 


Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bartlett Avenue, Toronto 4 

LE. 1-9961 
Notionel Sales and Service 


Fr ner EES 


= ANNOUNCEMENT 


APPOINTMENT 
Burns & Associates Ltd. 


Manufacturing: 
FOGER . és ee oe ececvess 
Textiles 
Forest Products 
Paper, Printing and Publishing 
Chemicals and Drugs 
Fuels 
leather ond Leather Products 
Stone, Clay, Glass and Products 
Iron and Steel 
Machinery 
Transportation Equipment 


Total Manufacturing 
| Wholesale Trade: 
Farm Products, Foods, Groceries 
Clothing ond Furnishings 
Dry Goods and Textiles 
Lumber, Bldg. Materials, Hardware 
Chemicals and Drugs 
Fuels 
Automotive Products 
Supply Houses 
All Other, 
Total Wholesale Trade 
Retail Trade: 
Foods .... 
Farm Supplies, General Stores 
General Merchandise 
Apparel 
Furniture, Household Furnishings 
Lumber, Bidg. Materials, Hardware 
Automotive Products 
Restaurants 





| 
! 
i 
All Other 
Total Retail Trade 
| Construction: 
General Contractors 
| Carpenters and Builders 
| Building Sub-Contractors 
Other Contractors 
| Total Construction 
| Commercial Service: 
Cleaners, Dyers, Tailors 
Haulage, Buses, Taxis, etc. 
} Hotels 
Laundries 
| Undertakers . 
All Other 
Total Com. Service .. 
TOTAL CANADA .... 


$000 No. $000 
19 54 
1,151 e 1,441 
596 17 89 
62 74 


265 
198 
200 

1,144 

4,400 


eee 33) 
' 


30) 
372 | 


786 | 
80 | 


34) 
419) 
8) 


32 Color Clips 


449) 
1,808 | 


544 334 
139 
951 
538 
576 


617 
791 
375 
893 
311 324 
49 6 
371 382 
4,156 


1,264 
853 


82 
2,309 


1,022 


83 140} 


618 127 
394 75) 


163) 


173 
1,268 
15,626 


USINeSS s Flops 


543) 


3,793 | 


2,089 | 
110 58 | 


3,169 | 
i 





398| 
903 | 
14,073 | 


Saving for Chemists 


SUOULAALOYEL ASTD AUGUEAUNAESSORDTERSRSUOAEES NET AAELSQOPRSTOEED SES eOOPELSDOAPTED HONEA LT 


Housework From Chair | 


Hydraulic wheel -chair gives 


greater mobility in the home| 
Or apartment, according to 
U. K. maker. User can make} 
beds, cook and do other tasks | 
without leaving chair. Hy- 
dvaulic jack permits raising or | 
lowering of seat. For export, | 
components will be supplied in 
packaged form for assembly | 
by distributors. 


* > 


Color invades anotier line of | 
utilitarian products, From| 
West Germany come colored, | 
.plastic paper clips that are 
lighter than metal clips, giving | 
them an advantage for mail-| 
ing. 


* * * 


Niagara Falls firm now manu- | 
facturing zirconium metal lab- 
oratory crucibles that are re- 
sistant to alkaline fusions. The | 
maker claims a saving in time | 
and money by chemists who| 
often obtain 225 fusions in one | 
crucible, 





* 7 7 


\Nylon Branches Out 


Chain made from nylon now | 
being made in U. K, It is de- | 
signed chiefly for use with 
light drives in electrical or| 
chemical industries, offered in| 
eight-mm pitch only. It will | 
sustain static load of five Ib., | 
but recommended rate for 


THN CCE 


Se 


Easy on Power 

Ultrasonic homogenizers and 
emulsifiers are now being pro- 
duced in Canada by a newly 
formed company, TranSonic 
Ltd., Ajax, Ont. Manufactured 
in stainless steel (in the case 
of the food industry) they 
range in output from one gal. 
to 1,000 gal. per hour. They 
are claimed to require one 
tenth the power of conven- 
tional equipment, cost one- 
fifth the price, Ultrasonic mix- 
ing is said to prevent aeration. 


7 * * 


Kitchen Ultrasonics 


Ultrasonic dishwasher for the 
home is unveiled in U. S. It is 
mobile, roll-around unit which 
can be plugged intovany elec- 
tric outlet and hooked to nor- 
mal household plumbing sys- 
tem. It works with uswal dish- 
washing detergents and tap 
water, has a sequence-timer 
for controlled cycling of the 
power rinse, wash, final rinse 
and hot-air drying. phases, 


~ 


New Literature 


Canadian Westinghouse book- 
let describes company’s tran- 
sistorized mine communica- 
tions system which permits 
voice contact between cage 
and surface control. ... Bro- 
chure from McBee Co., To- 
wonto, explains how five re- 
ports can aid in managing a 
business. . New collision 
parts catalogue available from 


COMPANY 


Highlights of a Year of Progress 


1958 


1957 


Mortgages and Real Estate....,.... $33,129,133. $28,408,749 


Bonds, Stocks and Cash  .........0000 
Total Assets 


SORA w eRe tere e eee sent eeeeer eres 
‘ 


eoehe 


Debentures and Deposits 
Capital, Reserve and Surplus ..... 


Protit Before Income Tax: 


. 
PO eeee TET OS Tee otereeeee e+ orn! 


TRGE: FAI, Cale dacncscessttsciccstictenen 
Earned Per Share ... 


Oe ee 


Dividends Per Share Paid ~~~». 


5,099,016 
38,228,149 
34,432,275 

3,603,226 

569,064 
260,000 
309,064 
2.06 
1.10 


4,180,458 
32,589,207 
29,010,118 

3,376,834 

499,470 
239;262 
260,208 
1.73 
1,00 


The Eastern Canada Savings and Loan 


Company 


HEAD OFFICE 
BRANCHES 


123 GRANVILLE STREET, HALIFAX, NOVA SCOTIA 
138 PORTLAND STREET, DARTMOUTH, NOVA SCOTIA 


164 WATER STREET, ST. JOHN’S, NEWFOUNDLAND 


Rambler car dealers across 
Canada, ... CGE booklet de- 
scribes two-way mobile radio 
communication systems. 
100-page booklet from Car- 
tide Chemicals Co. outlines 
emulsions and detergents. 


continuous operation is three 
lb. It requires no lubrication, 
is noiseless and is claimed to 
have good electrical insulat- 
ing properties, resistant to 
chemical attack and wear. 


A copy of the Annual Report will be mailed to you on request 


ncrease by 8% 


More Canadian businesses Number of fourth - quarter 
failed and total liabilities were | failures increased by 8% and| 
greater in the fourth quarter | aggregate debt involved by 
of 1958 than in the last three | 11.4% 
months of thé previous year. All industrial groups shared 

However, full-year figures/in the decline with the excep- 
|show that last year’s failures|tion of construction. 
were lower both in number and Hardest hit was wholesale 
total liabilities incurred than in| trade, led by a liabilities’ 
1957. |crease of 218% for dealers in 

In 1958, liabilities amounting | lumber, hardware and building 
to $55.1 million were run up by | materials. 
the benefit of a wide background of 1,380 Canadian firms unable to} Thirty-three wholesalers 
experience, in ali-the complicated tu:...| Make the grade. This compares| failed during the quarter, only 
of insurance, to his new position, in this| with the previous year’s 1,498|two more than a year earlier, 
enpending Insurance Agency. failures having combined lia-| but liabilities rose from $1.8 

bilities of $59.6 million, million to $2.8 million. 


Total failures among all 
PLATE AND SHEET manufacturing companies in the 
METALWORKING MACHINERY 


last quarter 1958 numbered 48 
Including 


CAMPBELL S. MURRAY 


Mr. Joseph H. Burns, President of Burns 
& Associates Limited, is pleased to an- 
nounce the appointment of Mr. Campbell 
$. Murray as an associate partner of the 
Firm. Mr. Murray has been actively en- 
gaged in the insurance agency business | 
for the past twenty-five years and brine: | 


in- 





with liabilities amounting to 
$5 million. This compares with 
54 failures a year earlier with 
combined liabilities of $4.4 
million, 

The drop in number of fail- 
ures is due to a general im- 
provement for most of the 
manufacturing sub-groups. 

Rise in liabilities reflects in 
the main a sharp increase in 
the debts of unsuccessful manu- 
facturers of machinery and iron 
and stee] products. 

Retail trade failures totalled 
186 with liabilities of $4.2 mil- 
lion compared with 162 and 
liabilities of $3.8 million. 

In the commercial services 
| Sroup, the toll was héaviest 
among haulage firms, buses and 
taxis. 

Their liabilities for 12 fail- 
ures amounted to $618,000 com- 
pared with $127,000 for seven 
firms that went out of business 
a year earlier, 

Riding the crest of the build- 
ing boom, the construction in- 
dustry as a whole showed the 
only year-to-year improvement. 

Even then 69 companies went 
under with liabilities totaling | 
$2,309,000 compared with $3,- 
| 169,000 for four more failures 
| in the last three months of 1957. 

The accompanying table, with 
statistics compiled by Dun & | 
Bradstreet of Canada Ltd., gives 
a detailed comparison between 
the final quarters of 1958 and | 
| 1957. | 


a STAR LEAD 


ANNOUNCEMENT 


MECHANICAL PRESSES @ FOOT & POWER SHEARS @ BENDING BRAKES 


BENDING ROLLS @ BAND SAWS e@ ROLL FORMERS e ‘TINSMITH TOOLS 
GREY IRON CASTINGS ;e¢ WOOD & ALUMINUM PATTERNS 


BROWN BOGGS 


FOUNDRY & MACHINE CO., LTD. 
HAMILTON, CANADA 


AROUND THE WORLD 
AIR-FREIGHT 


In Toronto 
Food and Grocery Stores 
place far more advertising 
in the Star 





NATIONAL FOOD LINAGE for 1958 (Media Records) 


1,064,104 
921,358* 
142,746 


Toronto Daily Star 


2nd Toronto Eyening Paper 
KLM Air-Freight delivery is fast—their giant 
“cargo ships” are the only scheduled freighter 
aircraft linking Canada with all six continents. 
24 hour delivery between Europe and Canada 
—use it for all your shipments, whether they 
weigh 3 pounds or 15 tons. 


CANADA FOUNDRIES & 


FORGINGS, LIMITED RETAIL GROCERY STORE LINAGE for 1958 (Media Records) 


1,439,011 
1,360,516 


78,495 


*excluding Weekend Magazine Linage. 


Toronto Daily Star 


KLM's 39 years of Air-Freight experience means 
that your freight is never out of expert hands. 
KLM arranges everything from shipper to ulti- 
mate destination—all your shipping problems 
are eliminated. KLM is in constant touch with 
European businessmen interested in Canadian 
markets. Let KLM arrange meetings with men 
who want to meet you. Call Kim Air-Freight 
today. 


2nd Toronto Evening Paper 
STAR LEAD 


SHIP KLM AIR-FREIGHT 





ay MONTREAL + TORONTO + OTTAWA 


QUEBEC + CALGARY + WINNIPEG : 
R. DEWOLFE MACKAY, Q.C., M.A., BIC.L. 
|The election of Mr. R. deWolfe MacKay 
ae | to the Boord of Directors of Canada 
| Foundries & Forgings, limited, is an- 
eae (Auf ‘ nounced by W. D. Weir, President of the 


Company. 
EE 
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eres ANNOUNCEMENT See | 
} 
| 


SILVER LINE APPOINTMENT | Compton’s Portiolio 


| You don't need a detective 
A Managed Investment Account 


to solve that car problem!. 
ee ee 


WutGO TILDEN! 


If your own car is laid up — or perhaps @ 
bit on the shabby side and not quite 
dependable — take that business trip or 
vacation in a shiny new car as private 

as your own! All you need is your 
driver’s license and identification to 

GO TILDEN! It’s less expensive 

than you think. 


ee . BRR A 


i 


Invested in 1944 ........... $10,000 


Account latest valuation ...... $37,531 


Market Climb Ahead ? 


Despite the market’s sideways drift in the past month, Comp- 
| ton’s manager feels there are a number of factors which could 
start it on its upward climb again. 

The threat of further deficit financing for instance, may push 
a lot of bond money into common stocks, he says. 

The manéger has exercised his client’s rights to buy 10 shares 
of Bank of Nova Scotia at $40 per share, This increases Compton’s 


o— 
fe ae 
YOU tae LAW 
Soa Guia 
ad 


If you were the judge, how would 
you have decided this real Cana- 





ecient Bei ai eis 


ares 


| holding to 60 shares. 


As a result of the transaction, prospective annual] income of 
the account has risen by $22 to $1,595. 


During the month ended Feb. 13, value of the account rose | 
>——_—— 


by $511 for a gain of 1.4%. 
Here is the manager’s report: 


GEORGE W. NEWMAN, P. Eng. 


Mr. R. Schjerning, President and General | ; B 
Manager, Silver Line Manufacturing Com- The prolonged and sometimes 


pany, Winnipeg, is pleased to announce | rapid rise in stock prices durmg 


the appointment of Mr. George W. New-/| the past several months has led | 


man, P. Eng., as Assistant General Mana- 
ger. d ‘ 
correction in the market. 
Mr. Newmon has had several yeors | 8 3 

extensive experience in the design and If there has been such a cor- 
production of heating equipment, and is} rection since Jan. 15, it 
well versed in business management. Hel taken a very mild form. 
is a graduate of the University of Mani- ; 
foba in Mechanical Engineering. His 


association with the Firm will ensure the|from Jan. 15 to Feb. 15 the 
Production of high standard equipment. |<ctock market merely moved 
—————aanns SIUC WAYS. 

| Inthe U.S. there was actually 
|a small decrease in stock prices, 
| but in Canada there was a rise 
| of no particular significance. 


many investors to look for some 


has 


On balance during the month 


(Advertisement) 


| 


Company 
Report 
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CREDIT FONCIER 
| CANADIEN net profit for 1958 was 
$1,639,010, up 8.8% 
in the previous year. 
During the year total assets in- 
| creased from $80.4 million to $87.9 


dex of the New 
declined by 2.5%. 
investors’ index rose by 0.7%, 
During the same 
Joseph Compton’s account eked 


| out’a rise of a little more than 


FRANCO- | 


from $1,505,467 | 


| million. Of this amount first mort- | 


gage~loans were $75.3 million at 
| Dec. 31, 1958, up $5.6 million from 
"% | $69.7 million a year earlier. 
During 1958 company 
million in debentures. 
Including this issue, 


total debt 


issued $8 


$500 which is 1.4% of its ag- 
gregate value. 

As was indicated in last 
month’s review, Compton has 
taken up his rights to buy an 
additional 10 shares of the Bank 
of Nova Scotia, which yields him 
$22. 

The N. Slater Co. has increas- 
ed its dividend by 25c per share 
which will give Compton an 


additional $25 per annum. 


However, directors of Toronto 
Iron Works Ltd. decided to omit 


the extra dividend*payment of | 


50e per share, which was paid 
one year ago. 
Since it is hoped that at the 


end of 1959 Toronto Iron may | 


pay some extra dividend, Comp- 
ton has decided to continue to 
hold his shares of Toronto Iron 
“A .% 

In sum, these two dividend 
changes have exactly compen- 
sated for each other so that 
they make no change in Comp- 
ton’s annual rate of income. 


However, the exercise of 


| represents only about two-thirds of | Bank of Nova Scotia rights has 


company’s 
| loans. 

At company’s annual meeting to 
| be held April 10, it is expected 
| directors will declare a dividend of 
Quick work on the Royal York Hotel | $2.25 per share compared with $2 


ieee ‘ , in the previous year. 
With 2100 plumbing connections | 
needed on every floor” says Neil R. | “ 
sll- a ry . - ™ ? 
Drouillard, P.Eng., Canadian Com- | riabs. to public, etc.* 55,129,181 48,480,797 
stock’s Project Manager on the Royal | Shareholders’ equity . 32,757,983 -31,938,453 
York extension, “fast, positive work | ——— by: aaa aie 
was essential. Using Emco Silver Braze| RorrSa8es -2:-+-+++ ° Paaeet oan 
fittings, everything went without a] Office premises .... '944,528 589,599 
hitch, and the final leakage count was| Liquid assetss 9,829,053 7,949,600 
under 1%” Total 87,887,164 80,419,250 
9 sIncludes stocks and bonds 
1,639,010 1,505,467 
7 $3.55 
2.00 
tBefore deducting 5% statutory reserve. 
Shares o/s: 
Common, n.p.v. .... 


outstanding mortgage 


PROJECT MANAGER DROUILLARD 


1958 1957 
$ 


| 


} 
| 
} 
| 
| 
| 


| 


increased his total prospective 
annual income to $1,595.34. 


Investors must still wonder | 


The Standard and Poor’s in- | 
York market | 
The DBS 


interval, | 


dian court case? 


petitor. 


The company sued for an injunction to prevent 
further disclosure and for damages: 


The Secret Process 


The Z Toy Co. employed Cross, a chemist, to work 
on the development of plastics. Cross signed a contract 
agreeing to keep secret the materials, methods and 
processes of his employer. Later he left the company 
and disclosed certain of the secret processes to a com- 
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“Cross revealed our methods and thereby reduced 


our competitive advantage. He is guilty of breach of 
contract and has broken the confidential relationship 
of master and servant which the common law imposes.” 

Cross replied: “These processes were either known 
to me before I joined your staff or are generally known 
in the trade. The contract of secrecy is void since it 


‘DEMERIT SYSTEM 


take partial effect April 1 this 
year, following a “trial run” of 


is in restraint of trade. You suffered no loss.” 


Would you grant an injunction? Damages? 


Ordinary business or trade knowledge as distinct 


from secret processes may be revealed, A contract for 
secrecy on the face of it is unenforceable as being 
against public policy and in restraint of trade. 


However, the court can provide reasonable protec- 


tion arising out of the duty of an employee not to 
disclose the. private business of his employer. The 
fairness of the restrictions depends upon the circum- 


stances in each case. 


Here, the court determined that the restrictions 
sought by the Z Toy Co. were only reasonable. 


An injunction and damages were granted. 


Because of the intensiye research and rapid de- 
velopment of materials and processes in the industry 


the injunction was limited to a year and the damages 


awarded not large. 


Based on a decision of the ‘Supreme Court of 


Ontario. 


whether the market will con- | 


tinue its upward climb. 

No one can foresee with pre- 
cision the future of stock prices, 
but 


tion now in the market, such 
a correction might be mild and 
short-lived. 

There appear to be large 
sums of cash awaiting invest- 
ment at some time in common 


424,000 424.009 | stocks, and it might be expected 


Office furniture for successful business 


Common-top Convertible work stations provide an amazing amount of top space in minimum floor space 


CANADIAN OIL COMPANIES, LIMITED 


Head office: Canadian Oil Building — Toronto 


When Canadian Oil planned new offices, 
three requirements for office furnishings 
were established. Furniture had to make 
most efficient use of floor space, promote 
economical upkeep and maintenance and 
be flexible to cope with new and chang- 
ing office procedures. 

These requirements were met perfectly, 
and attractively, by Steelcase furniture. 
Textolite tops and stainless steel legs are 
beautiful and practical. Space-saving 


Convertibles make the most of every 
inch of floor space and provide wide, 
roomy aisles for easy floor cleaning. In- 
terchangeability of drawers, pedestals 
and tops will easily handle problems 
caused by changes in office routine. 

May we help you? Your offices can be 
as attractive, comfortable and efficient. 
If you plan to purchase new office furni- 
ture, call, write Dept. F or visit Canadian 
Steelcase Co., Ltd., Don Mills, Ontario. 


STEELCASE 


Canadian Built for Canadian Business 


Copyright, 1959, The Financial Post, 


‘ 4 op I 
it seems possible that if | 
there were to be some correc- | 


that thesé sums would be in- 
vested as soon as the market 
|sold down by any significant 
| amount, 

Moreover, the threat of fur- 
lther deficit financing on both 
isides of the border carries with 
lit the probability that bond 
prices may go lower still and 
that money which might other- 
wise be invested in bonds will 
be diverted into common stocks. 


This would be an additional 
force tending to drive upward 
cd prices of common stocks. 


Certainly to date there is very 
| little sign of selling pressure in 
either the American or Cana- 
dian stock market. 

Compton received during the 
month $90.50 in dividends. His 
cash balance is now $464.01. 
| Here is his portfolio at Feb. 
13: 


No. of 
Shares 





Common Stocks 

Cost Market 

— per Share — 

‘ $ 
ee 12.86 38.75 

Algoma Steel ..... 39.62 37.50 
Asbestos . 31.32 35.75 
Bank of Nova Scotia 65.41 67.50 
B. C. Power 38.37 38.25 
Canada Cement . 33.00 
Cdn. Dredge 29.50 
Cie. da tntog ea 550% 29.875 
Confederation Life . 161.625 
Cosmos Imp. Mills . 13.00 
Internat. Nickel . 90.375 
Kerr-Addison ... 19.625 
Macassa Mines . 
Madsen Red Lake ,. 2.62 
Shawinigan oes 23.48 
N. Slater & Co. ..... 17.31 
Steel Co eecsce 66.61 
Toronto Iron, A .... 30.3 


SUMMARY 
Market 
Value 
Value Feb. 13 
. $32,018 $37,067 
464 464 


Abitibi 


Book Annual 
Income 
Com stocks $1,595 


$32,482 $37,531 «$1,595 


Current market value . 

Prospective annual income 1,595.34 
Average yield on original $10,000 15.95% 
Average yield on curr. mkt, value 4.25% 


ANNOUNCEMENT 


ELECTED DIRECTOR 
OF MONTREAL TRUST 





Cc. N. WOODWARD 


At the Annual General Meeting of Share- 
holders of Montreal Trust Company held 
February 25th, C. N. Woodward, ef Van- 
couver, wos elected te the Board of 
Directors. Mr. Woodward is President of 
Woodword Stores (1947), Limited. 

ST 


COL. H. C. HATCH 
Chairman of the Board 


Mclarens Limited announces that Col. H. C. Hatch has Mr. 
retired as President and has been appointed as Chair- 
man of the Board; Mr. W. M. Hatch, formerly Vice- 
been appointed President, 
E. R. Freel has been appointed Executive Vice-President 


By H, T, G. ANDREWS 


President, has 


effective immediately. 
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COPYING MACHINE 


Was 


All other machines require 
negatives or masters produced 
with costly (and messy) chemicals 
in complicated one and two-step operations 


No other copying method is so easy to use...so fast and 
efficient . . . so inexpensive. For the THERMO-FAX* Copying 
Machine is the only all-electric dry process copying machine. 
No chemicals to buy. No intermediate negatives or masters to 
produce first. And, of course, no complicated settings to fiddle 
with to get a satisfactory negative or master. The THERMO- 
FAX Copying Machine produces perfect copies in just 4 seconds 
flat by electricity alone. The cost? As little as 64¢ a copy. 


Compare that with the time and expense of retyping and proof- 
reading. Compare it with the cost of old-fashioned two and 
three-step copying processes that require chemicals and nega- 
tives. Then compare the THERMO-FAX Copying Machine 
for convenience. That’s how you can be sure you’re buying the 
best possible copying machine. ade math 
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THE ALL-CANADIAN SYSTEM—AGENTS THROUGHOUT THE WORLD. q 


HEAD OFFICE: 1194 STANLEY STREET, MONTREAL 
2 ns oe ea 


{two months, Points will be reg-| not take effect until Aug, 1 when 
Ontario motorists can expect) istered against drivers after that | several 
| the new demerit point system to| date except for exceeding speed 
limits by 10 mph or less. Full | 
system for speeding offences will | 


contemplated 
in -highway speed 
have been put into effect. 


ANNOUNCEMENT 


McLARENS FOODS EXECUTIVE APPOINTMENTS 


W. M, HATCH 
President 


€. R. PREEL 
Executive Vice-President 


W. M. Hatch commenced his career with the 
company in the Purchasing Department in 1946, was 
elected a Director in 1948 and has been Toronto Sales 
Manager since 1953. 

Mr, E. R. Freel joined the company in 1927 and his 
entire business coreer has been with the company. 


and Mr. 


The THERMO-FAX Copying 
Machine copies directly from 
your original in one easy opera- 
tion. Just plug it in, press the 
button, insert your original with 
a sheet of THERMO-FPAX copy 
paper. In just 4 seconds flat you 
have a crisp, clear copy. 


Thermo-Fax 


COPYING PRODUCTS 


enSOucr o, 


4 
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Minnesota Mining and Manufacturing of Canada Limited 
Dept. TF, Box 757, London, Ontario. 

Please send me without obligation complete information on the 
all-electric dry process THE RMO-FAX Copying Machine. 


903314 
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Minnssora [finine ano WPAnuracturine oF CANADA Limire® 
LONDON, CANADA 


changes 
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Our Politicians Weaseling 


While Nixon Says It Aloud 


“As a Canadian among Americans, I 
could not escape a little secret twinge 
of humiliation . . .” 


By BRUCE HUTCHISON 
OS ANGELES—Meeting 

« Vice-President Nixon 
for the first time, on his home 
ground of California and in a 
tight political jam, I realized 
at once that he is a bigger 
man than most Caaadians 
suppose. 

The occasion being ritualis- 
tic, with 2,000 eyes and a 
battery of television cameras 
trained on him, Mr, Nixon 
wore his party manners, his 
blue television shirt and al- 
most imperceptible cosmetic 
make-up, but there is much 
more to him than the re- 
hearsed boyish charm. 

Having charmed me and 
many other visiting firemen 
in snatches of private conver- 
sation, Mr. Nixon went seri- 
ously to work on the sys- 
tematic, laborious job of his 
life—his election as president 
in 1960. 

I think it only fair to say 


BRUCE HUTCHISON 


that no Canadian statesman 
« my acquaintance could 
have matched his perform- 
ance, 

As a technician of politics, 
an intellectual machine, a fil- 
ing cabinet of facts, a master 
of controversy, Mr, Nixon has 
no equal in Canada and, I 
imagine, few in his own 
country. 

But in the extraordinary 
feat of a nation-wide press 
conference, without advance 
briefing, there was, it seemed 
tc me, a fatal lack. 

He could communicate 
with the nation’s mind, He 
could not touch its emotions. 
All the elements of leadership 
were available to him in 
superlative degree save one, 
. which is magic. 

Its absence, one suspects, 
will cost him the presidency 
and perhaps even the Repub- 
lican nomination. 

For just as the cup is at his 
lips it will probably be dash- 
ed aside by Governor Rocke- 
feller, of New York, the sud- 
den accident of VU, S. politics, 
who apparently has the 
magic of box office appeal. 

This, I found, is the gen- 
eral expectation among the 
insiders of Washington but it 
is solely the business of the 
U. S. people; whereas Mr. 
Nixon’s performance in Los 


Angeles is the business of the 
Canadian people as well. 

It is our business as much 
as that of our neighbors be- 
cause Mr. Nixon has decided 
to stake his future — not 
without grave risks —on a 
sound dollar, both Canadian 
and |S. 

As he succeeds or fails in 
his task of saving the U. S. 
dollar from continua] erosion 
our Canadian dollar wil] sur- 
vive or melt. 

Since the two dollars are 
inseparable by reason of 
Canadian-U, S. trade, I 
watched to see if Mr. Nixon 
would weasel on the prickly 
political issue of inflation. 

He didn’t weasel, He of- 
f-red none of the -oothing 
syrup and comforting cliches 
that form the customary diet 
of the Canadian Parliament. 

Instead, he warned the na- 
tion bluntly that -it -would 
destroy its economic system 


No statesman in Ot- 
tawa has this man’s 
command of facts. 
Certainly none has 
shown his courage. 


and all its strength against 
Communism if it continued 
to destroy its currency, 

As chairman of a presi- 
dential committee and for- 
midable brain trust now 
studying that vast complex 
of problems loosely called in- 
flation, Mr, Nixon obviously 
understands economics far 
better, I dare say, than any 
man in our Parliament. 

Moreover, he can explain 
what he knows. The mind 


can easily grasp his facts if . 


the emotions cannot respond 
to his personality. 

After our history of the 
last two years it was startling 
for a Canadian to hear the 
second most powerful man in 
the U, S. uttering the old- 
fashioned doctrine (almost a 
heresy these days) that a 
continually unbalanced na- 
tional budget will eventually 
wreck the currency and the 
economy. 

Mr. Nixon dares to raise 
the unfashionable and wide- 
ly unpopular banner of orth- 
odox finance. 

His government, unlike 
ours, is determined to balance 
the budget or perish in the 
attempt, and it may well do 
both. 

In point of fact, as one soon 
discovers in Washington, the 
U. S. budget, during the fiscal 
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nn ANNOUNCEMENT 


EASTERN CANADA SAVINGS and LOAN COMPANY | 


SHOWS ANOTHER YEAR OF PROGRESS 


C. A, 8. BULLOCK 


FRANK A. MILNE 


} 


year that begins at midsum- 
mer, will be balanced, give or 
take a billion or two. 

For all practical purpose 
the government will stop 
feeding the fires of monetary 
inflation, assuming no failure 
in the present business re- 
covery. 

This will be true no matter 
how much additional money 
the Democratic Congress de- 
cides to spend, for the simple, 
physical reason that it cannot 
be spent in the next fiscal 
year, If the Congress decides 
to spend more, without rais- 
ing taxes, the resulting deficit 
wil] not appear until the lat- 
ter part of 1960. 

Hence the drastic contrast 
between the current financial 
affairs of the Canadian and 
U. S. governinents. 

Barring an _ unexpected 
change in the business cli- 
mate, the U. S. government 
will soon cease to generate 
inflation, 

The Ottawa generator is 
still working overtime. In 
financial terms, the U, S. 
position should soon be in- 
comparably better than ours. 


But Mr. Nixon has been 
too well educated by his ex- 
perts to suppose that a bal- 
anced budget alone wil] save 
his dollar. And in striking at 
the other causes of inflation 
he shows a courage unknown 
in Ottawa. 

Risking a head-on colli- 
sion with the labor vote, per- 
haps the most potent single 
factor in -U. S. politics, Mr. 
Nixon dares to say that the 
labor unions will drive up 
prices if they continue to 
drive up wages faster than 
productivity. 

That is a clear mathemat- 
ical fact which no one can 
deny. 

Jur Canadian politicians 
may not deny it but how 
nany of them are ready to 
utter it in public before the 
television cameras and eyes 
of the nation? 

Not many, if any, had ut- 
tered it publicly when I left 
Ottawa a month ago. 

Even this blunt warning 
to labor did not satisfy Mr. 
Nixon. 

He went on to advocate a 
much stricter labor law than 
the Democrats of the Con- 
gress are prepared to sponsor 
in a pre-election year. 

Many of our Canadian pol- 
iticians are saying these 
things privately, The iffer- 
ence between them and Mr. 
Nixon is that he says them 
publicly, though he faces an 
early election and our poli- 
ticians do not. 

As I watched him fielding 
hot questions for an hour and 
a half like a skilled short- 
stop without a fumble, I 
wondered how he hoped to 
make himself president by 
making himself unpopular 
with the labor unions and the 
other pressure groups that 
are always trying to raid the 
treasury. 

Before he was finished his 
political strategy was as 
clear as his economics. 

This man believes that the 
American people as a whole 
are old-fashioned enough to 
want a balanced budget after 
a period of inflationary def- 
icits—a view evidently not 
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Dominion Stores will bring the 


Will Have’ Buyers 


‘At Maritime Show 


| 
i 


company’s buyin 


staff from} 
| Montreal to Saint John, N.B., for | 
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held in Ottawa. 
He believes, second, that 
the rank and file of the labor 
unions are wiser than many 
of their leaders, that the or- 


| 


the Atlantic Provinces Industrial | 
Exposition May 27-30 (FP, Feb. | 


28). 


ALLIED 


VAN LINES LTO. 


and frankly. 


At the end of the evening 


dinary working man will 
accept economic facts if they 
are explained to him plainly 


I don’t think I had fallen 
victim to Mr. Nixon’s unex- 
pected personal charm or his 
contrived new public image, 
but as a Canadian, among 
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Out into the forest primeval! Such 
was cave-hopping for our earliest 


ancestors. 


Compare moving today——how easy, 
safe and smooth it is for you. 
With Allied service — the dream 
that became a reality—you spin 
your telephone dial—your moving 


worries vanish! 


When you move, call your Allied 
agent. There are over 100 Allied 
Movers in Canada with offices link- 
ed by teletype and listed in your 


yellow pages. 


Ask for your free copy of the Allied 
booklet, “Before Your Move” — a 
practical guide to carefree moving. 


The First, the Biggest, 
the All-Canadian Van Line 


Americans, I could not es- 
cape a little secret twinge of 
humiliation. 

For I knew of no states- 


man in Ottawa who had this 


man’s command of facts over 
the whole national and in- 
ternational spectrum; cer- 
tainly none who has showed 
his courage. 


Creative engineering from ARMCO 


A report from the Head Office in Guelph, on 
building highways ... beefing up bridges . . 


How modern methods conquer the Rockies. 


One of the nation’s most remarkable engineering 
feats, the five-mile-long Connaught Tunnel, pierces 
Mount MacDonald in the Canadian Rockies. It 
was built by the Canadian Pacific Railway to 
avoid severe snow and “slide” conditions found in 
nearby Rodgers Pass and to reduce grades, 


Today, modern engineering methods utilizing 
Armco MULTI-PLATE® Pipe, are cutting a new 
western section of the Trans-Canada Highway 
through the Rockies. 


And the highway is taking the Rodgers Pass 
route our forefathers shunned. 


Engineers supervising the project specified 
structural plate pipe for three reasons. First, they 
were convinced of its ability to withstand the 
heavy loads and high fills imposed by mountain 
terrain. Second, the use of structural plate pipe 
speeds up construction . . . cuts costs. Third, it is 
available in convenient sizes of up to 12 feet 
in diameter. 


And Armco MULTI-PLATE Pipe was used 
... because it meets these standards .. . and more. 


Hundreds of railroad and highway projects 
across Canada boast Armco MULTI-PLATE Pipe 
for tough tunnel and drainage problems. Follow 
the trend, let Armco help you do a better job that 
lasts longer, costs less. 


How Armco lowered maintenance costs. 


In 1952, the Iron Ore Company of Canada began 
a program to push a 365-mile railway through the 
rough, rugged, Labrador terrain. 


Two years later the Quebec North Shore & 
Labrador Railway was carrying ore steadily to 
the shipping point at Seven Islands. 


Then a critical problem arose. 


One hundred and twenty-five-car trains 
pounding: over the line’s timber trestle bridges 
meant bridges required continual maintenance. 
The problem: how could the many timber trestle 
bridges be eliminated . . . maintenance costs 
reduced . . . and the line, at the same time, be 
kept open? 


Armco Construction Services were called in. 
And an Armco-planned program adopted. It 
called for the installation of a battery of 102” dia- 
meter Armco MULTI-PLATE structures to replace 
timber trestle bridges. 


Today, this job is being accomplished without 
interruption of traffic. 
Thus, Armco’s quality steel products and 


creative engineering were the answer. Bridge 
maintenance is eliminated, schedules kept. 


Once again, Armco provided the economical, 
lasting solution to a difficult problem. 


. Cutting costs 


How to cut rising construction costs. 


Today, more and more engineers and construction 
men facing drainage problems are meeting rising 
costs and tighter estimates. 


To help them solve this problem, Armco has 
linked modern-day automation with their creative 
engineering and “know how”. The result: Armco 
Het-Cor® Pipe—the economical, high quality 
pipe . . . ideal for subdrainage systems and 
eliminating frost heaving of road surfaces. 


How does Armco produce this strong, long- 
wearing pipe at lower cost? 


First, automatic Armco machines—created 
by Armco Engineering—work continuously to 
produce Armco HeL-Cor Pipe. This means it is 
available to you at greater economy. 


Second, a unique “one step” process gives 
Armco Het-Cor pipe its tough, long-lasting 
qualities. This process, whereby corrugations are 
formed helically around the pipe instead of at 
right angles, also automatically folds and locks a 
continuous helical lockseam joint. 


Last, but not least, Armco Galvanized HeEt- 
Cor Pipe is asphalt-coated. This gives it longer 
wearing, greater lasting qualities—under the 
worst weather and soil conditions. 


Next time you approach a drainage project, 
check with Armco. Chances are, they'll have the 
logical, economical answer to your problem. 


For full information on these and other quality Armco Construction Products, write to 
Armco Drainage & Metal Products of Canada Ltd., Guelph, Ontario. 


The Dominion Stores decision | 
‘is the first by a major company | 
indicating interest in a first-hand | 
look at what Maritime firms have 
to offer. 


Exposition is sponsored by the 
Saint John Junior Chamber of 
Commerce, with assistance from 
other junior chambers in other 


President 


Mr. C. A. B. Bullock presided ot the Annual Meeting of the Shareholders of 
The Eastern Canada Savings and loan Company which was held on the 26th day 
ef February. 

The financial statement showed enother year of progress. Record highs were 
reported in mortgages, debentures ond deposits, reserves, assets, net profits, eorn- 
ings per shore, and dividends, resulting in its being the best yeor of the Company's 
seventy-one yeor history. 

it was reported that construction had begun on the substantial addition, and 
rehabilitation of the Company's heod office building in Halifax, and that plons| centres. 
were well under way for its new office building in Dortmouvth. it was also reported . : i 
thot the growth of the Company's business through the operations of its Branches | Purpose of the exposition is to| 
in Dortmouth NS., and St. John's, Newfoundland, had been highly satisfactory | Dring together products, buyers| 
and that this trend wos confidently expected to continue. | and consumers, to promote home- 

The retiring directors were re-elected and Mr. J. E&. Richordson, President ef | grown and processed products. 
the Maritime Telegraph & Telephone Company Limited wos added to the Board, | The show will be held at the 
which now consists of Messrs. C. A. B. Bullock, H. P. Connor, G. W. Hazen, Pugsley T inal Wharf where a 
1.C. MacKeen, W. N. Wickwire, Q.C., and J. E, Richardson. ae Seen cee 

At o meeting of the directors following the Annvol Meeting, Mr. C. A. B.) RCN destroyer-escort is expected 
Bullock wos elected President, and Mr. H. P. Connor, Vice-President. a pay a courtesy call at the same 
SSO 


General Manager 


To serve Canadians... ARMCO creates the finest steel construction products! 


ARMCO DRAINAGE & METAL PRODUCTS 


of Canada Ltd. 
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They Lead Red Cross Campaigns Across Canada | 


ERNEST H. MONCRIEFF, OBE, 
AFC, Winnipeg, is campaign 
chairman of the Manitoba ap- 
peal. Mr. Moncrieff is president 
of Standard Aero Engine Ltd. 
and a director of Peerless Laun- 
dry and Labatt’s Manitoba 
Brewery Lid. Besides being 
campaign chairman for the di- 
vision, he serves as a vice-presi- 
dent and a member of the man- 
agement committee. 


WHEAT DEALS 


E. S. BERGH, Saint John, heads 
the New Brunswick appeal. He 
has been prominent in commun- 
ity affairs for many years. He 
is provincial chairman of the 
Blood Transfusion Service and 
first vice-president of the divi- 
sion. Mr. Bergh is branch man- 


| ager of.National Cash Register | 


Co. of Canada for New Bruns-| 
wick and Prince Edward Island. | 
| 


Study Appears to Justify 


Our View of U.S. Policy 


MONTREAL (Staff) — The 
Cariadian-U. S. wheat problem 
looks as grim as ever. 

This unhappy news comes 
from a study done for the 
Canadian-American Committee, 
a group of top people in U. S. 
and Canadian business, labor, 
agriculture and the professions. 

By implication, it confirms 
what many have believed: 

@ The U. S. is unlikely to alter 
substantially its policies of sub- 
sidizing wheat growers and sell- 
ing cut-rate wheat abroad. 

@ Canada cannot afford to com- 
pete in this respect. 

@ Canada’s chief hope is that | 


its pleas and protests help limit 
U. S. surplus disposal enough 
to allow Canada to export 
“reasonable” quantities of 
wheat. 

The study was done by W. 
M.- Drummond, currently 
a member of the Canadian royal 
commission on food price 
spreads, and W. E. Hamilton, 
director of research for the 
American Farm Bureau Federa- 
tion. Both are agricultural | 
economists. 

In many ways, their report | 
can be taken as a justification | 
of Canadian criticism of U. S. | 
wheat policies. 


WANTED 
a product designer's headachel 


The bigger the better! Instead of aspirin, 
we prescribe aluminum extrusions. 
Our treatment begins with diagnosis at the 
drawing board, followed by care and 
attention to your specifications. 

Apply In confidence...giving complete details. 


WILLIAM HAYWARD, Char- 
lottetown, will again head the 
annual appeal in Prince Edward 
Island. Mr. Hayward has been 
active in fund-raising and com- 
munity affairs as a member of 
hospital boards, Board of Trade, 
Canadian Chamber of Com- 
merce and the Rotary Club. He 
is manager of the Charlottetown 
branch of the Bank of Nova 
Scotia. | 


Streamline Costs 
For Nova Scotia 


From Our Own Correspondent 


HALIFAX — Jerome Barnum 


| Associates, engaged by the pro- 
| vincial government to streamline 
| 


government administration says 
new systems could save the Nova 
| Scotia Liquor Commission $205,- 
|000 annually, and the Victoria 
General Hospital $100,000. 


The new system has already | 
been adopted by the Liquor Com- | 
mission. 

At the Victoria General, the 
new system was applied for sev- 
eral months last year and cost 
comparisons made. 

The Liquor Commission changes 
involve establishment of divisions 
of financing, purchasing and op- 
erations, changes in control of 
stock and payroll, personnel ad- 
ministration and purchasing pro- 


| 
| 
| 





| years ago. 





cedures. 


“WERTZ ER. ALUMINUM 


W. LLOYD WOOD, Toronto, is 
again the campaign chairman of 
the Ontario Division appeal, He 
has served the Red Cross for 
20 years. Mr. Wood served as 
divisional chairman fer Toronto, 
chairman of the branch disaster 
committee and on the provin- 
cial executive. Mr. Wood retir- 
ed as a company president six 


E. V. HUGGINS, Regina, will | 
again head the Red Cross appeal | 
in Saskatchewan. Mr. Huggins | 
is past president of the Y’s Men’s | 
Club, the Regina Male Choir and 
the Whitmore Home and School 
Club. He is former assistant 
production manager of radio 
station CKCK and is now ad- 
vertising manager of Robert} 


| Simpson, Regina, Ltd. 


Company Officials Report 
Changes in Their Holdings 


Among the changes in secur- 
ity holdings reported by the 
U. S. Securities & Exchange 
Commission covering reports 
filed with the SEC between Dec. 
11 and Jan. 10 by company offi- 
cers, directors and large share- 
holders were the following: 


They Bought ’ 


K. & G. Holdings Ltd., in which 
Harry W. Knight, director, has an 
interest, received 8,066 shares of 
Anacon Lead Mines Ltd. in Jan- 
uary, 1958, representing its entire 
holding. These shares were dis- 
posed of in the following month. 


Joseph S. Nye, director, bought 
500 shares of Granby Consolidat- 
ed Mining Corp., increasing his 
holding to 2,000 shares. 


Paul Ranger, officer, bought 3,- 
000 shares of Molybdenite Corp. 
of Canada, increasing his holding 
to 177,711 shares, 


General Petroleums of Canada 
bought 300 shares of New Super- 
ior Oils, increasing its holding to 
491,518 shares. 


They Sold 


W. B. Airth, officer and director, 
sold 3,400 shares of Ajax Petrol- 
eums Ltd., reducing his holding 
to 5,900 shares. Mr. Airth also 
sold $2,000 6% convertible sink- 
ing fund debentures of Ajax, rep- 
resenting his entire holding. 


H. H. Richardson, officer and 
director, sold 1,000 shares of Alu- 
minium Ltd., reducing his hold- 
ing to 4,000 shares. 


Harry W. Knight, director, sold 
8,066 shares of Anacon Lead 
Mines Ltd. in January, 1958, rep- 
resenting his entire holding. 


Company 
Report 


Building Materials 


CANADA CRUSHED & CUT 
STONE LTD., Hamilton, consoli- 
dated net profit of $398,723 for 
1958 was 49% lower than 1957's 
$419,300. 

Business volume of crushed stone 
division was adversely affected by 
competitive conditions coupled with 
a 12-week strike at Steel Co. of 
Canada, President D. H. Hender- 
son states. Profit margins suffered 
from increased labor and material 
costs. 

However, cut stone division se- 
curéd a good volume of work, 

National Slag Ltd., in which com- 
pany holds a one third interest, 
suffered through stoppage of slag 
supplies from Steel Co. of Can- 
ada during strike period. 

Capital expenditures totaled $428,- 
083 in 1958 ($427,768 in 1957). Of 
this amount, $207,323 was spent re- 
building and enlarging crushing 
and screening plant at Queenston 
Quarrier. Ltd. 

It is expected new plant will be 
in operation by April, after a fur- 
ther expenditure of $142,677. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Oper. profit $1,124,639 $1,114,319 
Add: Misc. income ... 3,347 99,252 
Net earnings ......... 1,153,571 
241,004 
36,582 


Minority int. ...e... 
Taxes 

Net prefit 

Less: Pref. divds. .... 
Common divds. 

Surplus for year 

fimes Interest Earned: 
Before depr. & depl, 
After depr. & depl. . 17 

Earnings per Share and - 


24.86 . 

72 15.26 
end Record: 
14 62 


Ronald W. Hamilton, officer, 
sold 300 shares of Britalta Petrol- 
eums Ltd., representing his entire 
holding. 

Theodore S. Watson, director, 
sold 100 shares of International 
Utilities, reducing his holding to 
3,100 shares. Investors & Traders 
Inc., in which he has an interest, 
scld 200 shares, reducing its hold- 
ing to 9,500 shares. Watite Corp., 
in, which he also has an interest, 
holds 22,000 shares. 


Changes in security holdings 
reported by the New York and 
American Stock Exchanges cov- 
ering reports filed since Jan. 10 
by officers, directors and large 
shareholders of companies listed 
on the exchanges included the 
following: 


They Bought 


Canadian Petrofina Ltd. bought 
5,300 shares of Calvan Consolidat- 
ed Oil & Gas, increasing its hold- 
ing to 4,479,834 shares. 


Dr. J, D. Bateman, officer and 
director, bought 500 shares of 
New Chamberlain Petroleums, in- | 
creasing his holding to 501 shares. | 


to 420,240 shares. 
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at the many 
features 


e 


of these modern | 
telephones... 


owner through Chibougamau Jac- 

Chibougamau Jaculet Mines/ ulet, bought 10,000 shares of Nip- 

bought 30,000 shares of Nipissing |issing Mines Co., increasing its 

Mines Co., increasing its holding | holding to 140,700 shares. 

Paul S. Kerr, director, bought | 
Patino of Canada Ltd., indirect 3,000 shares of Scurry - Rainbow | 8,100 shares of Banff Oil, reducing 
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@ You can “hold” one call while you make a second call 
(inside or outside) over the same telephone — no need for 


“calling back’’. 


@ You can intercommunicate via a direct line hetween 
yourself and others without blocking important calls. 


@ You can use it for quick inter-office “‘telephone conferences” 
in place of a series of time-consuming separate calls. 


@ You can use it to signal your secretary .. . or to transfer 


calls to other personnel. 


How the push buttons are used: 


HOLDING. This holds any calls. 
You can then make a second 
call (inside or outside) on the 
same telephone. 


OUTSIDE CONNECTIONS. 
These buttons connect your 
phone with outside lines to 
make or receive calls. 


LOCAL. This connects your 
telephone with any other in- 
side phone for direct imter- 
communication. 


Plastic-push-buttons flash on 
and off. for incoming call — 
burn steadily while line is used 
or held. Uses of buttons can be 
arranged in a variety of ways. 


Just telephone: 


your Bell Business Office and 
we'll be glad to call on you. 


Whatever your communication needs...be sure to consult Bell 


| 666 shares. 
They Sold 


FRI RR re fe nD OR RE AR RR OS ne Nt 


ee aan De taal 


Oil, increasing his holding to 15, 


Ross H. Faulkner, director, sold 


> 


his holding to 100 shares. 
Winfield H. Perdun, director, 


ED 


|sold 800 shares of Prairie Oil 


ir = to 100 shares. 


How Dravo’s portable floating equipment 
saves dollars, time in heavy construction 


The pontoon hull carrying a crawler 
crane, shown above, is one example 
of Dravo’s complete line of portable 


ference in meeting dollar budgets 
and time limits, 

The pontoon hull, made from six 
pontoons, was used to build a dock 


The right equipment, coupled 


with engineering and building | 
know-how, can pay you great divi- 


Royalties Co., reducing his hold- 


floating equipment. Having the 
right equipment at the right time 
has often meant savings in dollars 
and time to Dravo customers. 

This vital floating equipment is 
portable—it can be taken overland, 
if necessary, to the job site. For most 
marine jobs Dravo of Canada has 
the right equipment available. 

In heavy construction work, the 
right equipment can make the dif 


dends in your heavy construction 
job. Dravo has both. Contact Dravo 
of Canada Limited, 159 Bay Street, 
Toronto 1, Ontario. 


6.00 
1.97 
0.20 


located a quarter of a mile offshore 
in Lake Ontario. Other floating 
equipment included: two derrick 
boats, two barges and a tugboat. 

The substructure fora major high- 
way bridge, 140 miles north of 
Toronto was constructed by Dravo 
of Canada, using two portable der- 
rick boats, a portable barge and a 
portable ferry boat. 


Shares o/s ag at Dec. 31: 
6% Pref., $100 par . 
Common, n.p.v. .... 1 


4,063 4,208 
90,000 190,000 


CONDENSED CONS. BALANCE SHEET 
1958 1957 


repaid exps. 
Total curr. assets .. 
isc. assets 
and, plant & equip.* 
affil 


R. D. WERNER CO. (CANADA) LIMITED OSHAWA ONTARIO 


nvest, . CO. 
‘uarries, less depl. .. 
Total assets 

cts., etc., PRY. ...+. 


xes pay. 

Total curr. labs. ... 
nded debt 

nority int. ........+ 
pital stock 
WE-1361 alized apprais. 
apital surplus 


“ALUMINUM 
EXTRUSIONS *QF 
PRODUCTS 

OF BETTER DESIGN™ 


, 231,7 
424,184 2,873,060 
2,011,896 1,790,611 
2,463,925 2,241,743 
1,793,493 1,741,678 


zarned surplus 
> 


Odie * docks and handling facilities - foundations pumphouses and intakes 





Letter from London 


“Critch” has a great tale to 
tell—a tale which begins on 
a Canadian ranch... 


HERE IS a hoary old say- 
ing to the effect that 
those whom the gods would 
destroy they first fhake mad. 
Something like that hap- 
pened in London recently 
when the Commercial Tele- 
vision network decided to 
produce a play called “Be- 
fore the Sun Goes Down” 
which had as its central 


theme an atomic bomb at- 


tack on London. 

There were some doubts 
about the wisdom of putting 
it on but the majority opin- 
ion was that the viewing 
public would be under no 
illusions. 

But by a streak of utter 
idiocy they opened the play 
with a spoof warning that an 
atomic bomb attack on Lon- 
don was about to take place 
and everyone was told to 
rush for cover. 

Women fainted, men rush- 
ed madly about, and the tele- 
phone lines went all haywire 
with the thousands of en- 
quiries that resulted, 

However, the only casualty 
that we heard of was Nor- 


CORRADO of HAMILTON 


Corrado clothes, 
truly customed tailored, 
for men who have 
attained a station 
in life that demands 


they wear the finest. 


SY. 


¥ 


Sales meetings are o specialty 
here. Our staff enjoys 


bondling every detail, including 


Call any of these numbers 
for Sheraton service: 
Toronto EMpire 8-7474 
Montreal Victor 2-7777 
Hamilton JAckson 7-5071 
Niagara Fa!'s 

ekgin 4-7441 

ancouver 


S) KING EDWARD 
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man Marshall, head of the 
drama section for Associated 
Rediffusion. 

According to Mr. ‘Marshall 
he had intended to leave the 
company in a year’s time but 
he now thinks that he will 
resign at an earlier date. I 
fee] that there will be no 
attempt to persuade him to 
linger longer. 

* * * 

While this was going on 
Mr. Macmillan, complete 
with his white fur cap, was 
fraternizing with the genial 
Mr. Khrushchev and toasting 
the growing understanding 
of Free Britain and Com- 
munist Russia. 

Already the newspaper 
commentators are saying that 
Russia and Britain have no 
basic rivalry or enmity, and 
political commentators are 
reminding their readers that 
in the two great world wars 
Russia and Britain were 
allies. 

Until the dramatic K. out- 
burst in the midst of Mac’s 
Visit the future of Germany 
could surely have been easily 
decided over a_ bottle of 
vodka. 

I do not suggest for a mo- 
ment that most of us had 
thought that Macmillan was 
fooling either Khrushchev or 
himself, but at least it will 
not be so easy, after the Mac- 
millan visit, for the Russians 
to picture the British as man- 
eating cannibals. 

But it must not be thought 
that Macmillan is the only 
man who worries, So far 
Gaitskell has contented him- 
self with attacks on the 
prime minister and govern- 
ment policy but he is careful 
not to disclose his own plans 
if he should be returned to 
power. 

Since Gaitskell is a man of 
integrity I would not suggest 
for a moment that. he is not 
glad that the murder cam- 
paign in Cyprus has been 
halted, even though it may 
not prove a permanent set- 
tlement. 

But if a miracle takes 
Plice and the tortured island 
ceases to be haunted by mur- 
der then it will be impossib'e 
not to give credit to Macmil- 
lan. 

And even if murder stalks 


Czechs Planning 
New Trade Fair 


At Brno Sept. 6-20 


Canada will participate in 
Czechoslovakia’s renewed Inter- 
national Trade Fair scheduled to 
be held at Brno, Sept. 6-20 this 
year, 

The fair will display engineer- 
ing and metallurgical products, 
raw materials and semi-products 
related to these industries and 

engineering consumer 
goods. 

Deadline for applications to 
take part is April 15. 

Ten pavilions will be provided 
for exhibitors, covering 65,000 sq. 
metres of floor space, with rail- 
way siding to the centre of the 
exhibition area. 


ANNOUNCEMENT Se 


DOMINION BRIDGE 
APPOINTMENT 


W. DONALD JEWETT 


R. J. A, Fricker, Vice-President Western 
Region, Dominion Bridge Company, Lim- 
ited announced today the appointment of 
W. D. Jewett as General Manager of the 
Company's operations in British Columbia. 
This appointment follows a number of 
organizational changes recently announced 
by the Company. Mr. Jewett, who: has 
been with the Company since 1923, has 


| had a broad e-poricnce in the en-.neer- 


ing soles and administrative activities of 
the Company covering both domestie ond 
foreign markets. For several years, he 
was Vice-President and General Manager 
of Canadian Overseas Projects Lid., and 
until recently was Director of Research for 
Dominion Bridge. 

SAE rn ee ETO PE TS 


. 


the nights again Macmillan 
will get the credit for trying. 

The consensus is that the 
government, rather than ap- 
pear to be using the Cyprus 
agreement and the Russian 
visit as decoys for voters, 
will not go to the country 
until the autumn. 

On the other hand Hugh 
Gaitskell, who knows that it 
is this time or never, may 
lose his head and make some 
charge that will give Mac- 
millan no alternative but to 
call an election at once. 

By the word “charge” I do 
not of course suggest that 
there will be any element of 
personal scandal but even so, 
if the attack is sufficiently 
violent, Macmillan would be 
in a position to say that he 
would give the country the 
chance to say whether or not 
the charge can be substan- 
tiated. 


* *. 


That brave, argumentative 


Death Tax Exemptions 


Increased in Ontario 
Budget also predicts a 7.4% rise 


in spending ... 


Ontario will increase its 
spending by 7.4% in the year 
beginning April 1. No change in 
taxes is contemplated. 


The provincial budget predicts | 


that net ordinary and capital 
expenditures will reach $885.7 
million. 


This is $60.7 million higher | 


than the spending éstimated for 
the current fiscal year, ending 
March 31. 


Net ordinary revenues are ex- 


pected to rise by only $13 mil- 


lion in the 1959-60 year — to} 


$637.8 million, from $624.8 mil- | 
| federal revenue. 


A $259,000 surplus on ordi-| 


lion in 1958-59. 


nary account is predicted, after 
providing $18.1 million for sink- 
ing funds and $15 million for 
highway construction account. 

In the budget speech, Pro- 
vincial Treasurer James 
Allan confirmed that the Suc- 
cession Duty Act would be 
amended to provide higher ex- 
emptions for widows, infirm 
husbands and dependent chil- 
dren (FP, Feb. 21). 


rancher - soldier - financier 
Brijsadier General Cecil 
Critchley is planning to make 
a tour of the world. 

That would be a natural 


from $50,000 to $60,000 for 
widows and infirm widowers, 
plus $10,000 for each dependent 
child. 


Where the deceased leaves no 
spouse but four or more depen- 


|dent children, exemption will 


be $15,000 for each child. 


Exemption is doubled in the 
case of “collaterals” — brothers, 
sisters, nephews, nieces, etc. 


Mr. Allan proposed that the 
Federal Government abandon 
death duties, pointing out that 
this field yields 1.4% of total 


“Succession duties bear a 
direct relationship to property 
and civil rights, and accordingly 
should continue to be regarded 


,as the exclusive field of the 
| provinces,” the treasurer said. 


N.| 


He also suggested a revision 
of federal-provincial financial 
relations, to increase the prov- 
ince’s share to 15 percentage 
points of corporation income tax 


| and 15% of federal personal in- 
|come tax, from 9% and 13% 
Exemption will be increased ' 


respectively. 


enough plan “or any success- 
ful man except for one 
thing: 

“Critch” may travel to 
many lands but he will see 
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“GO GREYHOUND!” pe 
The Canadian Public Agrees 


“Leave the o-— to us” continues to appeal to an increasing 
number of Canadians. 


Greyhound Lines of Canada Ltd. and subsidiaries have 
completed a most satisfactory year of transportation and 


manufacturing activity. The Com 
ings figures for the year end 


$1.21 per common share. 

With Canada’s expanding population and increasing trend 
towards urbanization, the flexibility, convenience and 
economy of long distance travel via Greyhound should 
result in continued growth. 

The common shares of Greyhound Lines of Canada Ltd., 
which have been selling recently on the Toronto Stock 


Exchange at approximately $12%, presently 


y recently released earn- 
December 31, 1958, of 


an indi- 


cated annual dividend rate of 75¢ per share to yield 6 percent. 
These shares represent an attractive investment with a 
satisfactory return, inherent stability and sound growth 


rospects. 
; age =n] 


Member 
The Investment Dealers’ 
Association of Canada 


° 
| All Major Canadian 


| Stock Exchanges 
| 


none of them. By a tragic 
mischance he was blinded a 
few years ago. 

But his courage and his 
capacity for work have no 
limitations. 

One of the most exclusive 
clubs in London keeps a 
room for his use where he 
can lunch with his friends, 
or if he so desires, he can 


THEY 
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lunch alone. 


He was a spectacular fig- 
ure in the first war, and in 
the second war he was in 
charge of training flying ca- 
dets. 

Incidentally “Critch” is 
dictating his memoirs, He has 
a great tale to tell—a tale 
which begins on a Canadian 
ranch and is not ended yet. 


GET AN 
IDEA 


...and all Canada gains 


Let us conclude with a 
tribute to John Foster Dulles 
whose worn-out body has at 
last come to comparative 
rest. 


He lacks magnetism and 
the witchery of words but he 
has patience, determination 
and courage. The whole civ- 
ilized world will wish him 
well. 


As early as 1948, the Science Faculty of McMaster University 
in Hamilton began to plan the groundwork for a hyperactive 
nuclear research programme that has matured just this year. 


The opening of McMaster’s new two-million-dollar atomic 
reactor climaxes nearly sixteen years of planning and opens 
the door to hundreds of young Canadian students, who will 
now be able to embark on careers in nuclear science. 


Thanks to the new reactor’s imposing efficiency, McMaster 
will now be able to train personnel who will emerge not 
merely as operational technicians, .but scientists who are 
capable of utilizing and developing the potentialities of 


nuclear energy. 


McMaster University will now be able to serve industrial 
Hamilton as well as commercial interests right across Canada 
with its new and unique research facilities. 


This great venture into nuclear science is synonymous 
with the progressive attitude that has earned Hamilton the 
title of “The Ambitious City”. Since World War II, booming 
Hamilton has mushroomed into Canada’s fifth largest market 
and the nation’s number one steel producer. 


Keeping pace with Hamilton’s record-breaking growth 
and development is THE HAMILTON SPECTATOR, the 
only medium that covers this lucrative market completely. 
More Spectators are sold in Hamilton than there are house- 
holds. For complete advertising and market information, 
contact THE HAMILTON SPECTATOR, one of the eight 
Southam Newspapers in Canada. 


Illustrated here is the architect's 
conception of the fifteen-sided cement 
building which houses the new 
McMASTER REACTOR—the first 


university reactor to be 


built in 


Canada. The Reactor is adjacent to 
the present Nuclear Research Building 
shown in the architect’s model. 


The Hamilton Spectator 
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ose talk” . 
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ASSURANCE COMPANY MONTREAL (Stait)—A tem-, 


pest tuning up in toyland is| 
splitting the ranks of Santa’s| 
Canadian helpers. 

Canadian toy manufacturers | 


320 UNIVERSITY AVE 


TORONTO 


Charge ‘Dumping’ 
| Watch for formal err ere 


and watch for a fight with our 
toy importers who describe it all 


& i 


From Our Own Correspondent 
“ANCOUVER — The move- 
ment ‘o revive debt - ridden 
| Angle Canadian Cement Ltd. 


clear. 


|secured creditors—have ap- 
proved the proposal of a Van- 


couver-Calgary business group | 


not sold domestically one sea-|to put the company back in 
son frequently is not re-offered | operation. 
in the U, S, the next. | Negotiations are now under 


In this way, Canadian makers|W@Y With a third group, the) 


claim, U. S. toy produ¢ers seek | preferred creditors. 


ihas only one more hurdle to! 


Two groups of creditors—the | 
;company’s employees and’ un- 


Our Toy Makers {Anglo Canadian Cement 


> Back in Business Soon? 


) 


| 


|they can take stock in the com- | 


|tors, whose claims totaled $15,- 


pany. 
Eighty - one employees voted 
in favor of the proposal; six 
opposed. 

The claims of unsecured 
creditors against the company 
aggregated $975,358. Eighty-six 
of these creditors, with claims 
totaling $948,009, agreed to ac- 
cept 10c on the dollar, Ten 
others—with claims aggregat- 


ling $11,433—were against the 


proposal. 
One of the unsecured credi- 
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Dominion Bridge Company, Limited Appointments 


EM. 8-7432 shortly are expected to protest|to avoid dilution of sales of 


Anglo Canadian, established | 916, did not vote. 


to the federal government 
against what they term “indis- 
criminate dumping” of foreign 


TAX AGREEMENT toy; on the Canadian market. 


From Our Own Correspondent 


| by European industrialist Dr. 
W. K. Wallersteiner, ceased op- 
erations when debts close to $2 
million piled. up on it (FP, 
Feb. 7). 


|their current production, 
| Dolls, gun sets and similar | 
articles are among the toys be- 
ing dumped, Canadian toymen |} 


SAINT JOHN — An application 
is being made to the New Bruns- 
wick Legislature on the part of 
the Saint John Dry Dock Co. for 


In particular, the nation’s toy- | claim. 
makers would like to see the | 





U, S, workmen on the knuckles. |toy; from Japan 


: . Our toymakers are also being | 
government rap some of Santa’s| pjagued by imports of small 


The group seeking to revive 
the ready-mix cement company 


—into which Dr. Wallersteiner 
and Hong/| 


‘claiming for sales tax; Work-| 


The preferred creditors are | 
the provincial . government, | 


men’s Compensation Board; the | 
Receiver General of Canada, 


P. MILLAR 


P. E. Savage, Vice-President Eastern Region, Dominion 
Bridge Company, Limited, announced today the follow- 
ing appointments. These follow a number of organiza- 
tional changes recently announced by the Company. 


4, P. BORBEY 


P. Millar, General Manager Dominion Bridge Co. 
Ltd., Montreal Branch, Mr. Millor has been with Do- 
minion Bridge since 1923. He has held a number of 
appointments in the Company and vniil recently has 


claiming for income tax deduc- 
tions and unemployment insur- 
ance; and National Harbors 


K. 8, MARTIN 

J. P. Borbey, Manager Structural Division, Montreal 
Branch, Mr. Borbey has been associated with Dominion 
Bridge since 1936 in the Engineering and Sales de- 
portments of the Company and until recently has been 
Sales Manager of the former Eastern Division of the 
Company. 

K. B. Martin, Manager Platework Division, Montreal 
Branch. Mr. Martin has been with the Company since 
1923 and has also had a varied experience with other 


a new tax agreement with the} The industry claims substan-|Kong ut in this case they ad- 
Parish of Simonds. It calls for|tial volumes of toys unsold in| mit dumping is not a factor. 
the payment of $34,000 per year|the U. S. one season are being | 


in lieu of al! rates and taxes for| ynloaded on the Canadian mar- 
a 10-year period. 


The reason: Frequently there 


 |is no “home market” as such for 
| ket next season at 20% to 40% 


is: believed to have poured at 
least $1 million of his own 
money—includes J, .W. Sharp, 
J. N. Turvey and William C. 
Ralston. 


Board. 

They have been offered pay- 
ment in full, or payment as ne-| 
gotiated. Negotiations with each 
of them are now under way. 


been the Works Manager of the Company's plants at 
Lachine and Longue Pointe. 


industrial concerns. Until recently, he has held the 
position of Engineer-in-Charge, Plate and Tank Soles. 


eee 


—~ | below original offering price. | the toys involved. 
See | The protest is being organiz- | 
STOVEL-ADVOCATE PRESS |ed by Canadian Playthings | 
APPOINTMENT Manufacturers Inc., a trade as- 
|sociation to which many Cana- 
| dian toymakers belong. 


In addition to dumping curbs, | 


the association will seek rein- 
statement of a regulation re- 
quiring country of origin to be 
marked on imported toys and 
playthings. This regulation was 
dropped during World War II. 

But Canadian toy importers 
— through 
Importers Association—are cry- 
ing “foul.” 

They brand the charge of in- 
discriminate dumping as “so 
much loose talk” adding they 
have no knowledge of 
dumping. 


“If these allegations can be} 
| proved, the importers who abide | 


by the law are just as much 


G, F. HENDERSON interested Canadian manu- 


as 


The appointment of George F. Henderson | facturers in having the practice | 


Stovel-Advocate | 


es General Manager, 
Press Limited, has been announced by} Das « 
R. H. G. Bonnycostle, President, Mr. Hen- | Man Says, 


derson served his apprenticeship in the} Importers note they already 
duty on their toys 


printing industry in Scotland before the | pay a 30% 
wor. He served from 1942-46 with the| 
R.A.F. in aircrew as Flying Officer Navi- : 
gator. He then returned to printing, | Value which, they feel, offers 
studying at the Heriot-Watt Printing] Canadian toymakers a substan- 
School in Edinburgh. He received a First | +; 0 nts 

Class final diploma at City and Saal Gentes ciate ein 
ef London Institute. Mr. Henderson came | a : 


to Canada in 1949 when he joined | tain that dumping is a serious 
Stovel Press, serv.ng successively as Com- problem because in many toys 


posing Room Foreman, Plant Manoger| much as in clothing—there is 
ond Assistant General Manager, before ‘“ ” 
a “style cycle. 


being promoted to his new post. | ge ‘ 
This is why U. S, production 


Could you 

stay in business 
if your records 
were burned 

to a cinder? 


More than 4 out of 10 burned-out 
businesses go bankrupt. 

Why? Because their essential 
business records are destroyed] 
Insurance is no protection. It cannot 
replace lost files, Jedgers 

and valuable records. 

Fireproof” buildings are not the answer, 
They make the fire hotter 
...heat up ordinary steel cabinets 
and char the contents. 

There's only one thing to de: protect 
your records in modern 
fire-resistant cabinets. Write or 
phone Chubb—today! 

Chubb supplies a complete range 
of fire and burglar resisting 
equipment to leading banks 
and business houses across tne 
world. Chubb service is always 


available—wherever you are. RP. Cabinet 


‘ 
Sentinels of Security since 1818 


CHUBB SAFE COMPANY LIMITED 
Head Office: 577 Oxford Street, Toronto 14. Clifford 5-119] 
Branches at Montreal, Vancouver, Hamilton. Agents across Canada. 


, 


Rugged local competition ap-| Trustee for Anglo Canadian, | 


of opinion—but it couldn’t cope | the creditors’ meetings adjourn- ; 


NEW DIVISION 


|ered the threat from low-wage 


Canadian makers have count-| pears. to have been the force 
which drove the company onto 


G. W. J, Carter, explained to} 
creditors that the company has 


with local conditions. |ed for 30 days so that his cliehts/ Products Tank Line of Canada 
While two or three groups/| might consider making a better | Ltd., Toronto, has formed a new 


the Canadian Toy | 


any 


| stopped,” an association spokes- | 


plus 10% sales tax on duty-paid | 


countries by shifting their pro- 
duction to bigger toys. 

“The larger the cubic content 
lof the toy, the more it costs 


|fureign producers to ship them 
into market. If the toys get big 
enough, foreign makers can’t 
compete on this market, re- 
gardless of how much lower 
their wage rates are,” an asso- 
ciation spokesman explains, 


Accordingly there has been a 
trend toward production of 
larger and larger toy cars, 
-trucks, planes, machinery and 
equipment over the past few 
|years, particularly those made 
lof plastic. 








| This trend is expected to con- 
| tinue. 


It appears to be accepted 
wholeheartedly by the small 
fry, and means a more valuable 
| product for toymakers. 

To parents, however, it means | 
digging further into their pock- 
ets. " 

Dumping or not, Canadian | 
toymakers say business is 
|booming. Early order trends at 
the industry’s annual trade fair 
|held in Montreal last week in- 
dicate Santa’s sled will again 
be heavily laden next Dec, 25. 

The industry estimates Cana- 
dian toy sales are in excess of 
|$100 million per year at the 
{retail level, and growing fast. 

One reason advanced by an 
industry veteran: With more 
and more leisure time due to 
the shrinking work week, par- 
ents are buying children more 
toys in order to keep youngsters 
quiet and out of their hair while 
they relax. 





Plan Autumn Start 
Haiti Sugar Mill 

_Construction is to start within 
six months on a sugar plant near 
Port au Prince, Haiti (Fp, Feb. 
28), President J. B. Monier of 


Cie. Sucriére Canada-Haitien told 
FP this week. 


Company has undertaken, in an 
agreement with the Haitian gov- 
ernment, to complete the mill by 
December, 1960. 

Much of the capital is to be 
supplied by unidentified private 
sources, largely in Europe. Pres- 
ident Monier said that a token 
offering of stock may be made 
in Canada, 


Engineers representing German 
machinery makers Salzgitter 
Industriebau GmbH are already 
on the 15,000 acre site near Port 
au Prince, the president said. 

A sugar mill was begun in 
Haiti about six years ago, but the 


project was later abandoned. 
The Dominican Republic, with 
which Haiti shares the island of 
| Hispanola, is an important sugar 
‘ 





| producer, 


Se ANNOUNCEMENT Se 


Grover C. Furr, Jr., pictured above, has 
| been elected President of Burlington Mills 
| Hosiery Company of Canada, lLid., it was 

ennounced on Febrvory 25, 1959, by 
| Alfred B. Grossman, President of Burling- 
| ton Industries (Canada), Ltd. 


Mr. Furr, who was formerly Vice-Presi- 
| dent of the Company, has been the 
General Manager of Burlington's Cane- 
| dian Hosiery Division since its inception 
m 1946. 
(a RA RS 


‘ 


the rocks. 

The company’s employees— | 
whose claims totaled about} 
$54,000—have accepted a pro- 
posal that will pay them up to} 
$500 of wages owing them, and 


not been adjudged bankrupt, | 


had been fighting to take over | offer to creditors. | liquid treatment division which 
and it is still able to carry on. 


|Anglo Canadian, the Sharp-| His bid failed, but this group| will offer a complete mar i 
He said the main cause of the | Turvey-Ralston group appears |may be heard from again. | equipment for industrial, m F 
firm’s insolvency is that it suf-| . | ,.  |pal and utility water treatment 
te eo as s“~ | a clear winner. | Mystery man Dr. Wallerstein- | : ; 
fered ie ‘ rating | | and for chemical processing. The 
ered very severe ope &| However, one other group has|er, who came to Vancouver! now division, Graver Water Con- 
losses, Pi _ | still not given up the fight. |with plans for a steel-cement- | gitioning Co., will provide sales, 
10c on the dollar on sums be-| And he added, significantly,! 4 barrister representing un-|chemical empire, is believed to| service and manufacturing facili- 
— oe 10 ‘iia ial ae nee ee | disclosed clients sought to have!have returned to Europe. ' ties. 
n lieu c on th aro y is 











Gordon White makes a $750,000 orl discovery — 


in 2 days for $35.30%.with Hertz Rent. A Car! 


MUNICIPAL AIRPORT CALGARY “No mistaking the Western 
flavour . . . no mistaking Hertz service either. Before I left home I called 
my local Hertz office for a car to meet me on arrival. Here she is, a beau- 
tifully maintained Chevrolet.” 


IN THE OIL COUNTRY “At Turner Valley I ‘struck oil’. Our new 
pump unit went over big with the boys out here. Glad I took the time and 
trouble to come out. Trouble? With Hertz Rent A Car it was a pleasure 
. +. took no time at all!” : 


/ 
NEXT DAY 4.00 P.M. “Two days and 180 miles later I returned the 
Chevrolet to Hertz. The total cost — just $35.30. When I reckon I got 
$750,000 worth of orders simply because I could take advantage of the 
situation — Hertz makes more sense than ever.” 


DOWNTOWN CALGARY LATER “All set to clinch another deal. 
When I realized we had a winner, my regular schedule of calls went out of 


the window. I set up a completely new timetable . . . impossible without 
Hertz Rent A Car.” 


*Calgary rate—rates vary locally 
RESERVATIONS: To reserve a car in Canada, the 
U.S., or anywhere in the world cali your travel agent 


...0f local Hertz Office listed under “Hertz” in your 
alphabetical phone book. 


GET THE HERTZ IDEA... Forget long, 
inter-city driving. Relax, take a fast train or 
plane. Hertz will meet you on arrival. Get The 
Hertz Idea! You drive it as your own — a 
Powerglide Chevrolet Bel Air or other fine new 
car. You’re free... go wheré you want to, when 
you want to. Join the thousands of executives 
who say Hertz First for business travel. 


IN CANADA SINCE 1924. 


HERTZ 


Mm ee 


HERTZ RENT A CAR OF CANADA, 25 Dundas St. W., Toronto, Ont. 


HAIL-2599 


DRIVE IT AS YOUR OWN... A NEW 1959 POWERGLIDE CHEVROLET BEL AIR OR OTHER FINE NEW CAR 


4 


| 
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til gig : AMALGAMATED ELECTRIC HEAD OFFICE APPOINTMENTS 
=i (Company Reports mse 


Food Manville, Patino of Canada Lid.,; new office building in Dartmouth in 


; 7 Amet Corporation Inc., and Finan- | 1959. 

QUINTE MLK PRODUCTS LTD.,| cisre Belge de L’Asbeste-Ciment | 1958 (1987 
Wellington, Ont., consolidated net| gs 4 | sauaia) he iii oe didi ileal i 
profit of $44,571 for 1958 was 111%)! Should deposits prove satisfac-| Shareholders’ equity . 3,390,824 ee 
higher than 1957's $40,130. | tory, a mill will be built having an | Reserves .... 272,402 190,074 

Plant additions ahd alterations| 


initial capacity of 3,000 tons of as-| “Secured by: 
made during the year will increase P y 


bestos ore a day anaes. agree. onee 28,345,530 
operating efficiency, President ; RY SOF Gale cee 0,936 8,391 
A. L. A. Richardson reports. 


On Nov. 28, asbestos mines of feos ——— ° . bee we 

Rhodesian Asbestos Ltd., in which Mie, Seeweee scene Seatae 185, 

i ; : TOD ssvins + scdec 38,228,149 32 
Annual meeting is March 17. Canadian Johns-Manville held a! includes bonds and stocks. oa 
Cees, meceait Kcnbur 51% interest, were sold to Rhodesian Sorted pe ae re an 
, ~» Be PVT Ea e er re . . ° 
Years Ended Dee, 31: 1958 1957 & General Asbestos Corp. ( ), a! Paid . 0.80+0.30 0.80+-0.20 
Net earnings ..... $123,128 $111,055 | subsidiary of Turner & Newall, | oiaeseenaal | 
oo Sree ¢ - 2 5 | Manchester, Eng. SOCIETE NATIONALE DE| 
ic « . ’ 

Net profit . , 44,571 40,130 In 1958, parent company complet-| FIDUCIE, Montreal, net profit of | 
Less: Dividends 31,668 31,688 | ed manufacturing projects in Mex- | $91,962 for 1958 was 13.6% higher 


Surplus for year .... 12,883 $442 | ico, -Brazi] and Italy for asbestos| than 1957's $80,938. 


| Sernings per Shere ane Dividend ee packings, asbestos textiles and re-| Estates, trust and agencies under 
administration at Dec. 31, 1958, 


4 1.00 0.92 | fractories, and thermal insulations. 
Rouaa “ere “0.04013 0.60+0.15| At year-end, parent company ac-| totaled $50,651,444 ($48,567,013 a year 


Paid... 0.15 015 | Quired assets and business of LOF | earlier). : si a 
*Before (tafter) participation. Glass Fibres Co., for 1,094,787 com-| Value of shares has been placed at W. A. DALRYMPLE C. A. WILDE, P.Eng. : P. A. YORK, P.Eng. 
wr =e Dee. 31: ancien nse mon shares of Johns-Manville (one $42 for the current year. f : F 
Gane. wok... 9'625 9'625 share of J-M common for every 2% 1958 1957 Amalgomated Electric Corporation Limited announces the following appointments in their Head Office: — 
- shares of LOF common). oe, to ate, etc.* ine $4,651,150 Mr. W.-A, Dalrymple, Sales Manager—tighting; Mr. C. A. Wilde, Sales Manager—Apparatus; Mr. P. A. 
CONDENSED CONS. BALANCE SHEET | Subsidiary, now known as Johns- | Suareholders’ equity . 1,159,750 1,140,267 York, Advertising Manager. 
ie a. sus737 $a6.615 | Manville Fiber Glass Inc., will oper-| “Mortgages ne 
Dom. bonds .. ad 74,800 24,562 | ate as a separate production and| es poe be } 
A s Ss, 9,773 55,95 > a oj oot aed, » *# . CE EES ee ee eee 
inventories =--.---scs (42812 30,657 | Pawyren vision Of Parent com-) | includes bonds and stocks | INDUSTRIAL ACCEPTANCE! CANADA MALTING CO, h 
euak case. cecid 2o3'322 tee 348 | Pany. | Estates account 50,651,444 48,567,013 aS | cancellation, leaving 172,992 
Prepaid expenses 2,505 3,266 | Annual meeting is March 12. | Net profit . tere 91,962 80,938 | CORP. Feb. 20 had 2,734,991 com-j| purchased 300 412% cumulative . 
C.s.v, life insur. .... 3,770 3/570 | CONS. INCOME ACCOUNT | Sagued per Share .... $3.68 $3.26 | wien ghaven: eutatandin TeeMANDL Ghatieend. chats ta shares outstanding. 
Fixed assets* ....... 219,667 199,595 | Years Ended Dec. 31: §1958 MOBY | Cee Sac ennces el coos 1.704-0.20 1.50+0.20 | &. pr s s for 
Total assets ..... 429,164 373,219 $ $ | er 5 nee 
Total curr. liab. 74,327 31,265 | Net sales ...... .- 304,156,907 308,292,842 ; 
| 
’ 
} 





Capital stockt dene 143,256 143,256 | Less: Oper. exps. & 
Earned surplus 211,581 198,698 | gen. exps. ........ 252,619,738 264, 415,149 
*After deprec ‘ 480,870 473,821 | Net earnings . 51,517,169 


‘ 


4 : tAfter deducting shs. held by subsids. | Less: Deprec. ..se+. 13,924,123 
Re-i: lucing’ Pete & Eddie _ Working capital “ae 128,895 135,523 


Depletion ...sesee 501,351 
R by Sheil 
Registered Trode Mark PE Pipe entrant 


3 for +» MANUFACTURING PLANTS 
Beverages | Net profit, 22. a1 beens Dod MACHINE SHOPS 


Less: Dividends .... 14,345,105 14,331,182 
ORANGE CRUSH LTD., Toronto, | 8¥"P!us for year ... 7,596,500 3,468,703 WAREHOUSES 


consolidated net profit of $191,154 for | Sszminse Per Shares and Dividend Record: 


oe : : : year ended Oct. 29, 1958, was} CON... 55s cccen 2.00 2.00 GARAGES 
All the nice girls love a sailor...” 179.7% higher than previous fiscal) $Excluding L.O.F. Glass Fibers Co 


; = Se ass d business w -quired 
year’s $68,353. | a 31. 1958, an usiness were acquirec ARENAS a 
* Saili Li i Seutad ‘a Three-year program fo establish} Shares o/s as at Dec. 31; : ‘ Sho 
QUIN Z, Sauing, ove: » ; > -03 j : Common, $5 par $8,283,192 7,163,006 | 
B £> r the bounding main... the 10-0z. bottle in company and | tae Wander Veee th! dhe, teened dn €on- 
eee bottler territories in| nection with acquisition of L.O.F. Glass 
‘ eer if a anada and the U. S. was completed | Fibers Co. 
Sheila: “Get together boys, p-l-e-a-s-e! Try it t ; ; 
an ys, Pp : he ee oes Deum ae CONDENSED CONS. BALANCE SHEET 
way in FE ‘Teri Vay Pi ‘ . Pr re} As at Dec. 31: $1958 1957 
~ lain End Vitrified Clay Pipe goes for further substantial increase in > U.S, Treas seaeunsnn oinatasan 
; L ne Bills $$19,482,2 ,473, 
together —just like that! 1959. io | Mkt. secur. 22,940,525 seees 
Sales in 1958 were 43.5% greater Accts, & notes rec. . 42,171,769 35,231,111 
than in 1955, last year of the 7-0z.| Inventories’......... 34,172,058 32,924,290 


bottle, President J. M Thompson Total curr. assets . 118,766,642 84,628,682 
says F : Funds for def. 


om expend, 14,781,472 
>» USE Mr. Thompson anticipates con-| Investments ....... 857 6,689,229 


| tinued improvement in foreign op-| Rged sues" vcs. MLR te 6b 
PLAIN END VITRIFIED CLAY PIPE erations in 1959. Total assets ...... 271,343,559 257,872,705 


Accts., etc., pay, . 26,505,380 25,893,983 


CONS. INCOME ACCOUNT Income taxes sect WeM6.274 16,800,052 

ta! e 351, =» 4638,’ 
FITTINGS & COUPLINGS Tears Snded: Se, Oe | eek MA .....0 2 3,250,000 
Net earnings $630,155 $514,410 | Reserves +399, 9,325,576 


Less: Deprec. & w/o. 297,980 272,668 | Capital stock 91,417,480 


N All int. 838,863 93,651 | Earned surplus ..,. 118, 713, 199 111,116,608 ‘i . 
0 infiltration Nee R Inc, tax pay.*® .... 62,167 75,085 | “After depr. & es 
ot. uateiee Minority sont (ash | gpl chs... 1,804.04 118517 ... bulla modern wi 
Net prof. & surp. 191,154 68,353 tCash only. 


. ” ” *Aft t f $14,134 in 1957 and $Excluding L.O.F. Glass Fibers Co. 
Plain End Pipe from 4” to 24 ean ett la ane, ae wc henten oe icmeue ted whose assets and business were acquired 
- 2 : Dec. 31, 1958. 
Di ciea atk tideeket Barend: Working capital ... 70,914,988 41,865,642 
Before depr. & w/o 7.32 5.49 | ST ‘ 
After depr. & w/o . 3.96 2.28 


Earnings per Share and Dividend Record: Financial 
NATIONAL SEWER PIPE ey 9.15] UNION ACCEPTANCE CORP., 
‘ None paid. . ; 

LIMITED Shares o/s at: Toronto, consolidated net profit of 
Seles Office Common, n.p.v..... 425,582 425,582 | $475,192 for 1958 was 24.4% higher 
P.O. BOX 18, wy Buy Canadian 


reson te, bey nin Maras Se aR Rp: Metin beg Fm yf PREFABRICATED 


Oct. 29 Oct. 30 Increased earnings resulted from a 





. 


1958 1957 | 21.9% rise in company’s business 


, $517,661 | volume in 1958, combined with w 
: _. 445,386 00,827 | operating economies, Chairman J. E. 
ravens é rea pee 863, as Proctor and President F. E. Bur- 

repaid expenses .. ' 160, roughes say. 

Total curr, assets 2,166,706 2,141,500 . ‘ aoe 5 
Inv. in subs. 12.662 12.662 | During the year an additional 835 ‘ eaten 5 
Containers ;  9u4.881 980,451 | participating "non-voting second Turn to TAYMAR, the up-to-date prefabricated metal building, for faster, more convenient 
Misc. assets .. . 14,974 232,224 : 

; , . preference shares and 1,060 common 
Grwiil, franch., ete... 4.002729 4,002'928 | es were issued under employees’ construction economy. 


wp rated assets 9,260,700 9,396,197 | stock participation plan. Whether you have time limitations, budget or space limitations, a TAYMAR Metal Building 
Accts., notes pay. .... 9 436,597 | Years Ended Dee, 31: 1958 1987 is your best answer fo permanent, low-cost construction. 
Taxes payable ‘ 123,961 | Operating profit $1,646, 7 $1, os ,791 . 
Debent, pay. . see ’ 224,022 | Less: Int. & bk. chgs. | 335,8 .723 
Total curr. liabs. ... < 1,672,580 Funded debt int. ... 382, "812 


Funded debt 1,011,233 Deprec. . 25,728 
Minority int. ...... 337,101 


Def. exchg. profit ... : 4,474 Witean oP Sie? BaTIe8 CHECK THESE TAYMAR BUILDING ADVANTAGES: 


Ref. dep. on contr. ‘ 388,080 | Less: Pref. divds. .... 143,202 
Capital stock ......+. 5,408, 5,408 233 Common divds, .... 61,85 60,961 


Earned surplus -..... 738,246 574486 | Surplus for year ."\-” 250481 171,065 ¥ Complete Range—Clear Span, One and Two ¥ Choice of Windows, Lighting—Modular 
*After depr. of .... 1,650, 633, Earni Share and Dividen Record: $ iWdi , 1 i 
iuimlag seen meas: aa a Preferred, ~~ Tm Column, and Lattice Frame Buildings. type steel windows, ventilating and non- 


Buildi Material 1.20 1.20 ventilating available. Translucent TAY- 
uliaing ateriais “Paid . f ( 


: 0800.60 y Flexible Layouts enable rapid expansion or MAR plastic panels give natural lighting. 
JOHNS-MANVILLE CORP., New| °$ni3°" ois 0.20006 adaptation. 


Paid 20+ 0.20+0.10 
York, consolidated net profit of $21,- | Shares o/s as at Dec. 31: : . 
941,695 for 1958 was 23.4% higher | 1st Pref., $20 par .. 22,025 22,675 : : ¥ All Types of Doors—Man doors, folding, 
than 1957’s 85 2nd Pref., n.p.v..... 194,067 193,232 Maximum Strength and Wear—Sturdy Side bi-parting, sliding or overhead doors avail- 
$17,781,885. Common, n.p.v, .... 204,952 203,892 ¥ ° y P 
Improved earnings are attributed : : Walls and Roof of either TAYMAR Deep able. Standard ventilators or louvre panel 
to cost reduction program and to | CONDENSED CONS. BALANCE SHEET Rib galvanized metal or aluminum sheeting. ventilators on request. 
new plants which are coming into | c,<, wes ; 573,957 
production. | Lien notes? 222 18,427,499 
Sales of Canadian Johns-Manville | Sundry & notes rec, . ’ 25,439 


Co. and Canadian Johns-Manville | 10! curr assets ... 22,124,608 19,026,895 | QUALITY BUILT RIGHT IN... TAILORED TO YOUR NEEDS 
Asbestos Ltd., exclusive of sales to | Furn. & equip.* 84,997 94,528 | 
other Johns-Manville companies, | Sinking funds ........ 858 1,651 


: Org. & fi xp. 291,993 303,835 
totaled $49,228,000 ($54,872,000 in | OTS.,& fin. exp. --.--- 22,530,478 19,448,638 


1957). | Bo bank, sec. ....+6. 8,153,555 7,186,209 
term notes .. 5,545,000 3,693,000 
| Sales in Canada of products other yeh oe oe eee an 
|than asbestos fibre, established a} 7 pee eee et enee - $gat0e * 140,177 r 
record high, Chairman and Presi- "Total curr. liabs. ... 14,247,578 11,463,455 Send NOW fo the new ‘ 
FENCO provides industry and govern- dent A. R. Fisher reports. ere cot eae teres 
a ee e . apinereased competition in asbestos | Bantex vc: Hascees ag | TAYMAR PREFABRICATED BUILDINGS CATALOG 
ment with services, from preliminary | fibre resulted from new competitive Earned surplus ....++. 1,174,149 952,976 ’ 
’ ’ P : , mines opening in Quebec. In 1958, oneal As its 7 os See what TAYMAR can do for you 
studies and reports to working draw- 495,000 tons of asbestos fibre was 7, 


; VAS | Working capital 7,877,125 7,563, ae | 
produced from company’s Canadian —— 


ings and specifications and the super- | mines. a EASTERN CANADA SAVINGS & 

o ‘ Jee Since 1945, $69 million has been| LOAN CO., Halifax, net profit of 
vision of construction. Specialized | $pent on expanding and moderniz- | $309,064 for 1958 was 18.8% higher | 

é ; r ; | ing company’s facilities in Canada. | than 1957’s $260,208. 
engineering services are available for | A program is underway to ex-| Investmtnt in company’s deben- DOMINION STRUCTURAL STEEL LIMITED 
pand and extend the life of open-| tures and deposits increased by 6894 Clanranald Ave. MONTREAL 
pit mining at the Jeffrey asbestos | more than $5.4 million. Net increase 455 Postal Terminal — OTTAWA 
ane , mine, Asbestos, Que. a first mortgages outstanding was Post Office Box 529 DARTMOUTH 
mining and metallurgical, pulp and During 1958, underground produc- | more than $4.6 million. Cay 580 Grande Allée QUEBEC 
: “ . tion started at the Munro asbestos Under an agency agreement with 4 ¥ 560 Messier Street ST. BONIFACE 

paper and other industrial projects. | mine near Matheson, Ont. Open-pit | Central Mortgage & Housing Corp., Ur ad Pt alelahs 


|mining at Munro will eventually | construction of 75 new dwellings eke DISHER STEEL Division of Dominion Structural Steel Limited 
| be replaced by this method. | was processed and financed for 


Disco Road REXDALE, TORONTO 
In September last year, Canadian | some $800,000, ‘President C. A. B. Post Office Box 485 NORTH BAY 
FOUNDATION OF CANADA | sdestteoee and a group of in- | Bullock reports. 


: 
| vestors joined with Advocate Mines Construction of 249 single family ’ Cc. Ww. CARRY LTD. 
ENGINEERING CORPORATION Ltd., Toronto, to develop an asbestos | dwellings received first mortgage ; Post Office Box 2298 EDMONTON 
LIMITED |ore body in northern Newfound- | financing totaling $2,392,000, and 38 


| land. apartment buildings of various sizes , CALGARY STRUCTURAL STEEL LTD. 
VANCOUVER TORONTO MONTREAL Initial exploration and develop-;}having 251 living units were ; 


$ , 205-S5th Avenve S.W. CALGARY 

ment work will take about two | financed for a total of $1,439,000. 4 

ms years and cost approximately $1 An addition to the head ‘office WESTERN BRIDGE AND | STEEL FABRICATORS LTD. 
million, Mr. Fisher says. Funds are | building will be available by mid- : 


145 West First Ave. 
being provided by Canadian Johns-! summer. Company plans to erect a 








transportation, marine structures, 


Position of Chartered Banks of Canada as at January 31, 1959 Shown by Monthly Returns to Minister of Finance 


ASSETS 


(Amounts in thousands of dollars) 


. Deposits Cheques 
a Notes & Dep. with witheth. and eth. Gev. Call a Other 
NAME OF BANK ‘ Gold & deposits k. eth. banks bks.incur- items ef Can. Dom. Gov. Dom. Gov. Prev. Other Securities Call ana andshort Leans Leans Othereur- current : Shares and 
. th in Can rencies eth. in tran- treasury Sbert Term Long Term Gov. Manicipa! Can. eth. than shortloans leanseout- te Can. temunt- rentieans tleanseut- Non-eur- Bank leans te Letters 
ef Can. a. wd than Can. sit, net bills — > mae Sec. Sec. Can. Miges in Can. side Can. . cipalities tz Can. side Can. rent Premises corporations of credit 
s $ s $ 5 $ 5 s 5 5 t a $ i $ 
1,296 61,797 218,863 223,436 174,612 426 300 96,331 34,872 125,327 50,797 187,443 43,463 115,926 . ’ 1,030,710 47,444 479 ‘ 2,328 
i4 20,154 89,678 100,650 86,445 133,835 20,353 16,821 42,580 51,260 41,949 22,302 111,499 5 J 565,609 262,792 1 y 6,422 
23 21,713 98,356 102,564 57,311 200,159 70,893 29,240 4,775 23,487 74831 32,185 122,592 y % 586,870 27,247 89 
31 797 15,985 20,239 14,625 35,891 18,281 12,160 8,708 123 3,832 15,280 ; Be . 123,201 Siswes 
738 47,395 136,985 201,840 J 288,967 55,375 30,146 80,551 152,648 157,200 23,041 136,827 5 945,903 
08 168,730 112,133 252,963 478,333 107,248 38,106 221,485 263,952 272,377 51,402 165,020 1,025,313 
ad 4,446 32,229 51,778 94,486 34,227 23,169 9,933 1,727 19,733 15,149 bad tall . \ 300,183 
130 16,504 54,473 99,117 J 104,141 19,468 10,019 «ss . e ‘ d 083 
49 10,400 — 280 1,297 1,241 17 531 + 11,780 
2,504 351,936 778,982 1,053,834 1,763,493 422, 181 195,550 J . 210,584 F 3, 4,996,262 ‘ 15,567,377 


“2.821 


(Amopnts in thousands of doliars) 


LIABILITIES 
Deposits Depesits Deposits 


by Gevt. by Canadian by Deposits 


. ef Canadas prev gevt. eth. banks by other Personal Notice 
NAME OF BANK in Can. in Can in Can banks in curr. savings dep deposits in 


Demand Other deposits Ady from Acceptances, 
eurrency eurrency eurrency eth. th » Can. in Cra 
$ s 5 


deposits in in currencies Bk of Cap. ruarantees and Other Capital at latest 
Can curr Can curreney eth than Can. secured letters of credit tabaities = op - fiseal 7 end 
» $ s $ 5 5 5 
33.463 34,781 44,852 344, 111,165 887,481 217,400 ‘ 40,902 13, 115 4,000 1,568 
12,822 7.034 131,678 . 49,530 358,914 319,72 ° 21,292 5,975 19,050 
8,945 14,872 62,119 8.277 425,403 140,561 ° 16,147 4,458 23,900 
5,821 697 73 22,049 76,441 425 ° ° 1,198 
. 19,06 : 118,212 . 96,594 773,032 256,313 ‘ ° 31,729 
28,941 158,050 306. 147,282 1,014,418 777 ° . 64.626 


9 


696, 

2,°61 306 57,249 162,187 4,465 . . 2,041 
1 22. 
12, 


~ 
rs 
iD 
a 
- 


s2s 


a8 

, c 549 
1,663 . 159 
1,167 

S43 


23 
Z22gg8E8 


Bee 


! 1,454 t 833 
14,212 50,437 267,143 5 ‘ . 17,120 f . 1,714 
3,593 9,036 s 4,387 3.056 576 . 14x 5 1 


| 


Total SSCS CESS SEES ERE ETHER eee eee ee 


o 
~ 
» 
- 
— 
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122,545 538,543 , 607,370 3,968,907 1,671,333 ai 196,489 6,642 
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@ Chartered Accountants 


PHILIP T. BARNES 
CHARTERED ACCOUNTANT 
1030 VALLEY WAY ELGIN 4-5694 
NIAGARA FALLS 
CANADA 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 
GALT 
EDMONTON 


TORONTO 
WINNIPEG 


KITCHENER 


CALGARY VANCOUVER 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Licensed Trustees * Liquidators * Receivers 


H. M. COOTES, C.A. W. R. KAY, C.A. 
Toronto, Sarnia, Guelph, St. Thomas, Peterborough, Niagara Falls 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT BUILDING 
16 St. James St. East 
MONTREAL, Tel. MA, 7085 


SHERBROOKE 
’ 
THREE RIVERS 


NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


GUNN, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. 
T, D. WARDLAW 


181 BAY ST. 


R. DOUGLAS HILL R. C. BERTRAM 
DONALD D. HILL F. J, ROUTERY BRUCE B. PHILIP 


EMpire 3-2381 TORONTO 


GEO. A. WELCH’ & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 


Collingwood e 


Owen Sound e@ Walkerton 


ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOHN, N.B. e MONTREAL @ OTTAWA e TORONTO 
LONDON @ WINNIPEG @ REGINA * SASKATOON @ CALGARY 
EDMONTON @ VANCOUVER @ VICTORIA 


Represented in the United States of America and Great Britain 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton Calgary 


Dawson Creek 


Vancouver 
Fort St. John 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS | 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal 
Calgary 


Teronto 
Edmonton 


Windsor 
Vancouver 


Chatham Winnipeg 
Prince George 


Regina 
Quesnel 


McDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 


Chartered Accountants 


Quebee Ottawa 
Halifax Rimouski 
Winnipeg Edmonton 
Associated International Firm 
COOPERS & LYBRAND 


Montreal Saint John 
Comes Hamilton 
tehener 


Vaneouver 


Toronto 
Sherbrooke 
Calgary 


PRICE WATERHOUSE & ‘:0. 


Chartered Accountants 


MONTREAL 
WINNIPEG 


HALIFAX 
WINDSOR 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


_ Toronto Montreal 


WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


W. J. MeCoy & Co. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 
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Canadian Stock Promotions 


Now Invading West Germany 


‘Red hot? stock pushes in West Germany may be 


away capital from Canada... 


By ERNEST WAENGLER 
“Big Boom in Canada — For- 
tunes are Being Made—Never 


Again Will You Have Such an/) 
Opportunity to Acquire Wealth.” | 


That’s just the headline of a 
fairly ty pical half-page ad- 
vertisement which _ recently 
appeared in one of the most 
respected dailies in West 
Germany. 

“Canada is famous through- 
out the world as the land of 
economic expansion and suc- 
cess,” the ad continues, “If you 
want to make money on the 
present boom in Canada, read 
every word of this announce- 
|ment before it is too late.” 

Next comes a glowing de- 
scription of Canada’s “boom” 
(the word “boom” is actually 
used in the German copy), par- 
ticularly in iron ore and na- 
tural gas, with liberal name- 


dropping about companies which | 


have had stock appreciation 
from five to 20-fold. 

“The profit possibilities are 
unlimited,” it goes on cheer- 
fulty, “since world demand for 
| these raw materials will 
crease to many times its present 
level . . . Our company enables 
you to make such large-scale 
profits .. , The shares are listed 
|on the Toronto Stock Exchange, 
the leading stock exchange of 
|Canada...” 


company’s operations, 
|the final pitch: 


/000 shares for distribution in 


Mining 
VIOLAMAC MINES had a con- 
solidated net profit of $320,007 in 
1958, equal to lle a share. This re- 
port consolidates results of Lake 
{Cinch Mines, a uranium ore ship- 
per in the Beaverlodge area. 





In 1957, ViolaMac had profit of| 


in-| 


After some description of the| 
follows | 


“We were able to obtain 500,-) 


| 


| Miracle,” 


take advantage of this unique 
opportunity. Clip the coupon 
below and fill in your applica- 
tion for not less than 100 and 
not more than 500 shares, Send 
it together with your cheque 
to...” (follows the name and 
address of an investment com- 
pany in Geneva, Switzerland). 

The price per share quoted 
on the coupon is 3.60 German 
Mark (about 77c), At the time 
the advertisement appeared, it 
traded at the Toronto Exchange 
around 60c. It has since gone 
down to 45c. 

It is not surprising that West 
Germany should stand high on 
the list of promoters. 

Transfer of funds from Ger- 
many to other countries is vir- 
tually unrestricted. And during 
the years of the “Economic 
individual Germans 
| acquired a great deal of money. 


Casting a wary eye on the fu- 





| 


ture of Central Europe, they 
decided to invest much of it 
elsewhere, 

Between 1952 and 1958, West 
Germans invested $530 million 
in foreign countries, about half 
of it in the Western Hemisphere. 
Their investment in Canada 
during that period amounted to 
$75.5 million, 


A large part of that capital 


\transfer came in the form of 


Canadian subsidiaries and 
branch plants of German firms. 
Some is being put into Cana- 
dian real estate, 





There are, in various parts of 


|Europe ‘and we invite you to’ Canada, representatives of Ger- 


| 


| 


Company 


Construction 


FLINTKOTE CO. OF CANADA 


$59,543 consolidating only one sub-| LTp., Montreal, wholly owned sub- 


sidiary—Deebank Ltd. 


Production at the ViolaMac mine} 


was curtailed because of low metal 
prices, V. R. MacMillan, president, 
reports. 


system. 


Development crosscut on the 10th 
level at the Adams-Ivanhoe lode of 
Carnegie Mining Corp., has inter- 
|sected the downward projection 
where predicted. In development of 
ithe Silver Ridge Mining Co. prop- 
erty, a high grade silver-lead vein 
was discovered. ViolaMac will 
open and mine the vein with 40% 
of net profits going to Silver Ridge. 
ViolaMac also has the right to 
purchase 500,000 shares of Silver 
Ridge at 6c a share, with the option 
expiring in 1960. 





CONSOLIDATED INCOME ACCONT 
| Years Ended Dec, 31: $1958 1957 
Rec. & ore sales $2,166,107 $985,952 
Less: Transport. & 
treat. costs 88,699 142,500 
1,186,608 


890,300 

11,760 
$20,358 
148,249 


Operating costs . 

| Oper. profit .......0. 

| Add: Int. & divds. ... 
Investment sales .;. 
| Less: Depreciation ... 
| Amortiz of dev. exp., 
etc. 176,116 
22,000 
12,000 
3,107 
200,723 
320,007 


748,865 
14,465 
10,078 
35,175 


2,078 
101,125 | 
Mining cls. w/o ... 

Outside expl. w/o... 
Min. int. 

Net profit & surp. .. 
tLoss 


§Consol, to include Lake Cinch Mines | 


Ltd. 
Earned per Share ... 
None paid. 


$0.11 $0.020 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: $1953 1957 


$168,412 $77,691 
Accts., 140,504 209,423 
19,006 18,387 

| Smelter settlements 
o/s, ete. .... . 
Total curr. assets" oe 
| Invests. in subs, ..... 

Security fund 


185,292 
513,214 
830,543 
391,541 
Misc. assets . 1,632,566 
Mining cls 113,749 
Bidgs., equip., ete.t .. 764, 437 
Total assets ........ 4,° i 
| Accts pay & accr 
Taxes iv 
Total curr. ‘liabs. 
Min. interest 
Capitai stock 
Earned surplus 
tAfter deprec. of . 
+Mkt. value 
_——- to include Lake Cinch Mines 
t 


Ltd. 
Working capital ...., 360,415 


65,670 
371, 171 


Development continued of| 
the silver ores in the western vein | 


594,587 | 


|sidiary of Flintkote Co., New York, 
reports that both sales ‘and earnings 
increased in 1958 compared with 
| 1957. 


The increase in sales resulted 
from “a realignment of territories 
and a strengthening of the sales 
force in anticipation of the con- 
tinued buoyancy of the Canadian 
economy, particularly in the con- 
struction field,” states I. J. Harvey, 
Jr., chairman of the parent com- 
pany. 

Earnings were improved through 
| facilities installed in 1957 to increase 
production and improve efficiency. 


During the year, the company’s 
asbestos operation at Thetford Mines, 
Que. continued on a_ profitable 
basis. New fibre grades were de- 
veloped and quality improved. 

The Van-Packer Chimney plant 
of C. A. McRobert & Son Ltd., 
| Montreal, was acquired on April 1, 
1958, and operated at capacity dur- 
ing the balance of the year. 

Consolidated net sales of the} 
{parent company in 1958 totaled 
/$156.2 million ($155.1 million in 
1957). Net earnings amounted to 
|$7.5 million ($8.4 million) equal to 
| $3 per common share ($3.59) based 
}on an average of shares outstand- 








| Invest. 





KIRKLAND MINERALS CORP.) 


had a net profit of $28,411 or almost 
le a share in 1958. This compares 
|with the loss of $157,379 in 1957.) 
| This is the first time the company} 
|has shown a profit since 1953. 

The improvement results from) 
| greater operating efficiencies, S. G.| 
| Taylor, president states in the an-| 
| nual report. 


Most significant phase of 1958 


-» operations was the success in find-| 


ing new ore possibilities, Promis- 
ing indications have been found 
which would permit operations to 
continue through 1959, the report! 
states. Reserves at the end of 1957) 
were estimated at 52,000 tons suffi-| 
cient to allow operations for eight | 


203,153 | months, At the end of last year they’ 


man capital groups employed to 
seek out long-term investment 
opportunities in various fields. 

And finally, there are the 
small-time investors who go 
for the get-rich-quick schemes. 

These promotions are made 
comparatively easy by the ab- 
sence of a German equivalent to 
our Security Exchange Com- 
mission, Nor are there any spe- 
cific laws to govern the adver- 
tising of shares. 

Up to now, there has never 
been a strong need for such laws 
since the rules that control the 
setting up and running of lim- 
ited companies are extremely 
strict. 

When Canadian promoters 
run “red hot” advertisements 
in the German press, they do 
not come under the scrutiny of 
German authorities because the 
companies they represent are 
incorporated outside Germany. 

Nor do their selling methods 
fall under the jurisdiction of 
Canadian Securities . Commis- 
sions, since their campaigns are 
conducted outside Canada, 

Two cases of alleged mis- 
representation of Canadian se- 
curities have recently caused 
some comment in the West Ger- 
man press. 

One concerns a mining com- 
pany which offered shares for 
$3.50 and promised high divi- 
dends for the future. 


At the time the offer was! 


made in advertisements and di- 
rect mail pamphlets, the shares 


Reports 


had fallen to 35,750 tons despite 
mining of 73,666 tons. 

Underground exploration has 
been stepped up. On the 5,400-ft. 
level, drifting has given an ore 
length of 180 ft. On the bottom 
level (5,850) a new heading is be- 
ing driven eastward to investigate 
an area in which surface drilling 
indicated high grade ore. 

Active development. is Continuing 
at Norstar Lake Mines’ gold prop- 
erty control of which was acquired 
by Kirkland in 1958. A shaft has 
been sunk to 275 ft. with two levels 
established. Surface drilling has 
indicated some 275,000 tons grading 
0.41 oz. of gold and 1.5% copper. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 
Production 
Add: Cost-aid assist. . 
Less: Oper. exps. . 
Oper. profit 
Add: Other inc. . 
Less: Deprec, ...... ~ 

Outside expl. w/o . 

Dev. exp. w/o 
Net profit & surplus , 

tLoss or deficit. 
Earnings per Share ., 

None paid. 


28,411 
$0.009 


$157, 379 
4$0.098 


| Shares o/s at Dec. 31: 


3,100,005 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1958 1957 
Cash & bullion ....... $177,973 
Cost-aid assist. ....0. 
Sundries rec. os 
Prepaid exps. ....... 
Total curr. assets” oe 
Mine stores 
Devel. acc. less w/o 
Norstar 
Other invests.e .... 
Mng. cl. & prop. 
Plant & equip.* 
Total assets .... 
Bank overdraft .. 
Accts. pay., etc. ..... 
Total curr. liabs. ... 
Def. liab. .. ... » 
Capital stock .. 
Earned surplus 
*After depr. 
aMarket value 
*Bullion only in 1957. 
tIncludes $17,000 bonds deposited on 
power contract. 
Deficit. 
Working capital 


Common, $1 par ... 


185,726 
OPERATING STATISTICS 
1958 


Tons milled 73,666 
Average recov MEF on $16.38 


1957 
78,701 | 
$11.86 


Public Uti Utilities 


MARITIME TELEGRAPH & 
TELEPHONE CO., Halifax, N‘S., 
net profit of $1,977,127 for 1958 was 
9.1% higher than 1957's $1,812,099. 

Important additional revenue was 


1,600,005 | 


62,813 | 


frightening 


traded at the Toronto Stock Ex- 
change at $1.70, 

Several hundred small Ger- 
man investors who sent in their 
cheques to participate in the 
“great wealth” of the company 
unknowingly paid twice the 
current price of the stock, 

The other is a company that 
offered the German public “no 
less than 50 and no more than 
1,000 shares per person” with- 
out giving any information 
about its earnings, stock ex- 
change listing .or even the na- 
ture of its business. 

An enquiry through a Toronto 
bank revealed that the firm had 
$70 in liquid assets and $5,000 
in current liabilities, plus some 
options on mining properties. 

Its “head office” consists of 
one room which it shares with 
two similar enterprises. 

“The German investor who is 
accustomed to serious stock 
offers has little understanding 
for such methods,” comments 
the conservative daily Frank- 
furter Allgemeine Zeitung. “The 
investing public is understand- 
ably irritated by these frivolous 
offers from abroad.” 

Bankers and government offi- 
cials report that the initial 
|}German enthusiasm for par- 
ticipation in Canadian develop- 
ment projects has cooled off 





considerably in the past year. | 


The method by which some 
|Canadian promoters advertise 
and sell stock to the German 
public has undoubtedly some- 
thing to do with it, 


derived from sales of teletype, 
radio, mobile’ radio, television fa- 
cilities and different types of spe- 
cialized equipment, President A. M. 
MacKay says. 

Number of telephones operated 
increased by 7,079 to 151,192, of 
which 80.6% are dial operated. 

A total of 6,316,308 long distance | 
calls were completed. 

Capital expenditures amounted | 
to $6,781,675, a new record. After | 
deducting assets retired, net addi-| 
tions to plant totaled $5,696,381, and 
brings total plant investment per 
telephone to $395. 

Additional financing, probably a 
common stock issue, will be re-| 
quired in 1959. Indications are that | 
company’s 1959 construction pro- 
gram will be a record the presi- 
dent says. 

Company purchased Carleton 
Telephone Co., Coastal Telephone 
Co., Government Telegraph & 
Telephone Line, and Mira River 
Mutual Telephone Co., which com- 
panies were formerly locally 
owned. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1958 
Net earnings .. ee 
Less: Deprec. .. 

Bond int. .... ° . 

Other. int. & chs. e 23,856 

Income taxe 1,642,862 
Add: Bd. prem. ...0. 251 
Net profit ecco 1,977,127 
Less: Pref. divds, .... 105,000 

Common divds. . 1,330,436 
Surplus for year 541,691 

sInciudes $575,190 in 1958 and $531, 116 for 
1957, the amount of the reduction in taxes 


1957 
. $6,876,625 $5,954,580 
2,028,964 


excess of that charged in the accounts. 
Times Fixed Charges Earned: 

Before deprec. 10.11 

After deprec. 6.48 
Earnings per Share and Dividend Record: 

Preferred $13. 


#Based on no. of shs, o/s as calculat 
| from divds. paid. 
Shares o/s as at Dec. 31: 
7% Pref., $10 par .. 
Common, $10 par .. 


150,000 
1,682,114 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash $887,878 
} Temp. cash invest. ... 764,819 
Accts., etc., 1,705,451 
Inventories 
Total curr. assets .. 
Misc. assets 
| Invests. in subs. 
| Fixed assets ... 
Total assets .. os 
Accts., tax. pay. ...... 
Divds. pay. hove 
Accr 





| Tote! curr. ‘iad. 
Det, creaits ...ss.cece 
Def. income tax 
Funded debt 

Deprec. res. 

Other res. 

Prem. on cap. stk. ... 


2,097 ‘307 
16,500,000 
13,075,708. 

578,749 


3,787,377 
Capital stock 18,019,300 
Earned surplus 2,892,046 
Working capital ..... 3,147,242 2,778,901 


payable for these years which results from | 
claiming for tax purposes depreciation in | 
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e Chartered Accountants ‘ 


BOULET, MORIN, LACHANCE, MOTARD & ROBITAILLE 
Chartered Accountants 


126, St. Peter St., QUEBEC, QUE. 


READ, SON, WATSON & LEITH 
Robert Leith 


Chartered Accountants 
London Agent: Reads, Cooke, & Watson, Leith House, 47 Gresham St., Londen £.0.2. 
Bank of Montreal Bidg., Water St. 


St. JOHN’S, NEWFOUNDLAND 
Cable Address: “Chartered” 


B. C. TANNER & CO. 


Chartered Accountants 


509 Imperial Bank Building Edmonton, Alberta 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A, John D. Hogg, C.A. 
A, Tzentarny, C.A via 


BIRKS BUILDING — MONTREAL 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A, 
Philip T. R. ‘Pugsley, C.A. Donald W. Burke, C.A, 
. Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 


Halifax — New Glasgow — Sydney — Moncton 


MCDONALD, NICHOLSON & Co 


- CHARTERED ACCOUNTANTS 


LICENSED TRUSTEES 
TORONTO 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


and 
E. H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL * QUEBEC ” RIMOUSKI 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Carn:da: $6 a year; 2 years $11 
Elsewhere: $7 s year: 3 years $13 


ARTHUR S$. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


Henry 3ARBER, MAPP & MAPP 


Chartered Accountants 
112 YONGE ST., TORONTO 
PHONE EM, 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


Hudson, MeMackin & Co. 
Chartered Accountants 


SAINT JOHN, N.B, MONCTON, N.B, FREDERICTON, N.B. 
HALIFAX, N.S. * BATHURST, N.B. MONTREAL, QUE. 


© Designing Engineers 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical + Structural « Hydraulic 
VANCOUVER + TORONTO + MONTREAL 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
© Industrial Plants © Petroleum and Process Industries 
© Pipelines © Reports, Design, Supervision 
- VANCOUVER 
875 West Broadway, EXpress 4551 


REFINERY DESIGN COMPANY 
CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 
© Geologist 


HUNTING AIRBORNE GEOPHYSICS LIMITED 
(Formerly AEROMAGNETIC SURVEYS LIMITED) 


WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


Combined magnetometer and electromagnetometer surveys by aircraft or helicopter 
1450 O'Cenner Drive, Toronte, Ontarie Telephone: Plymouth 5-1141 


© Chemical Engineers 


DONALD INSPECTION LIMITED 
Chemical Engineers 340 Richmond St. W. 
Analysts Toronto 
Metallurgists Tel. EM. 3-4067 
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© Consulting Engineers 


POWER (CORPORATION or CANADA [paren 
CONSULTING DIVISION’ 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants -— Contractors 
FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 

and Mining Industries 

900 YONGE ST. 

TORONTO, ONT. 


600 S. VIDAL ST. 
SARNIA, ONT, 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


Stadler Hurter 


International Ltd. 
K ENGINEERS e DESIGNERS e CONSULTANTS 


Industrial ¢ Commercial © Municipal « Process « Power 
1501 ST. CATHERINE ST. W., MONTREAL 


NEW YORK MEXICO CITY e PARIS ° 


ZURICH 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-CGAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultants 


Steam Power Plants, Thermol, Mechanical and Electrical 
Services for Industry 


200 BLOOR ST. E. Phone WA, 5-4521 TORONTO, ONT. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining —, Soils 
Engineering 


MONTREAL: HU 9-4941 TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


J. L. RICHARDS & ASSOCIATES LIMITED 


Consulting Engineers 


Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MUNICIPAL © INDUSTRIAL © STRUCTURAL ® LAND SURVEYING 
SASKATOON, SASK., 1721-8th ST. E. 
CALGARY, ALTA., 310-Ist St. £. WINNIPEG, 12, MAN., Silver Heights Shopping Center 


P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


BEAUCHEMIN —'BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NIEGES RD. MONTREAL 26, Canada REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 


NIAGARA 
FALLS 


D..P. MacVANNEL & ASSOCIATES 


Consulting Professional Engineers 
Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting —— Inspection 


5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948. 


ENGINEERS 
CONSULTANTS 


CONSTRUCTORS 


SERVING THE 
PETROLEUM, CHEMICAL ano GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 


196 PARKDALE N. 
HAMILTON, ONT. 


SARNIA BOX 205 
WINNIPEG, BOX 156 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply end Distribution. Sewerage and Sewage Disposal. Treatment of 
Industrial Wastes. Town and Regional Planning. Docks, Harbours and Marine Works. 

Totento, Ont. Ottawa, Ont. Holifax, N.S. 
1662 Avenue Rd. 46 Elgin St. P.O. Box 93 


McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS. 
PLANT DESIGN, STUD‘ES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


| 


Falconbridge Seeks Markets 


SELECTED GROWTH STOCKS 


As Nickel Capacity Expands 


@ Nickel turning up, but competition tough ... 


@ CPR faces still more demands from labor... 


EMAND FOR nickel is starting to 

strengthen, but competition for 

markets has beer increased by the in- 
dustry’s expansion of capacity. 

New sources of supply, such as Cuba 
and the French islands of New Cale- 
donia, are tending to cut into markets 
previously dominated by Canadian 
producers. 

In the search for new markets, stress 
is also being laid on the recovery of 
old markets lost to more abundant 
metals when nickel was in short supply 
in the early 1950s, Product research and 
promotion programs are being pushed. 

Falconbridge nickel capacity has been 
increased to 55 million lb. yearly by 
an expansion program now virtually 
complete. Strong demand in Europe, 
met by the company’s Norwegian re- 
fineries, has helped to offset lagging 
sales in North America. 

Estimates by analysts place 1958 earn- 
ings at about $2 a share. But the com- 
pany’s policy of writing off unamortized 
pre-production costs could affect this 
estimate. (Some $3 million was written 
off in 1957 and a further $1.5 million 
in first half of 1958.) 

Earnings after write-offs in 1957 were 
$2.65 per share. 

The aid to earnings from increased 
copper and platinum prices is not ex- 
pected to be large. Copper accounts for 
only a small proportion of total output 
(approximately 10° to 20% of dollar 
value), Platinum accounts for much 
less. 

The price of copper, however, has 
moved ahead from its 1958 low of 24c 
lb. to a current 29c Ib. It is still show- 
ing strength. Platinum has moved back 
to $57 oz. from a low of $52. 


By NESTOR 


In February, after spending $500,000 
on intensive exploration, it dropped an 
option to purchase the property of 
Junior Frood Mines. The option had 
previously been extended for one year. 

At recent market price of $2914, com- 
mon stock is 33% above UV level ($22), 
could rise 71% before redching OV level 
($50). Price is 14.6 times estimated 1958 
earnings of $2 per share. Yield is 4.10% 
at indicated annual dividend rate of 
$1.20 per share. Price in 1958-59 has 
ranged between a high of $304, a low 
of $21. 

* a . 
NNUAL REPORT of Canadian Pa- 
cific Railway is due in about a 
month. Initial reports indicate net profit 
will be slightly down from the year 
before. 

Rail earnings for 1958 were $36.5 
million, compared with $38.2 million in 
1957. It is considered unlikely that 
earnings of the company’s other divi- 
sions will be better than they were in 
1957, and are probably a little down. 

In a year-end report President N. R. 
Crump blamed the general business 
recession for the decline in freight 
business. 

During 1958, company continued a 
program of capital outlays designed to 
increase efficiency “as an integrated 
land, sea and air transportation enter- 
prise designed to be beneficial alike to 
shareholders, customers and employees.” 

A key part of the improvement pro- 
gram has been the switching from steam 
to diesel-powered locomotives. Some 
95% of company’s rail operations are 
now carried out by diesels. 

Canadian Pacific Airlines is expected 


to begin its daily trans-continental air 
service in the near future. The line 
has decided to operate turboprop Bristol 
Britannias, offering a high-speed luxury 
service. CPA’s weekly service to Aus- 
tralia may have to be discontinued fol- 
lowing disagreement between Canada 
and Australia over bilateral terms. 

Canadian Pacific Steamship Co. has 
a new liner on order in Britain due to 
enter service in 1961. It will be the 
biggest unit in the fleet. 

With recent opening of its new 400- 
room wing, CPR’s Royal York Hotel 
in Toronto has regained its position as 
biggest in the British Commonwealth. 
Construction work, and delays caused 
by the Toronto builders’ strike, had an 
adverse effect on bookings last year. 
However, company reports, outlook for 
1959, particularly in the convention 
field, is encouraging for the whole hotel 
chain. 

Two matters that will be significant 
in the coming year: 

@ Opening of the Seaway, with its ef- 
fects on rail and trucking services, as 
well as CPR’s shipping. 

@ Continuing pressure from labor for 
increased wages. Both CPR and CNR 
face another possible round of wage 
demands from non-operating railway- 
men this November, only a year after 
settling the last contract. 

At recent market price of $3044, 
common stock is 60% above UV level 
($19), could rise 54% before reaching 
OV level ($47). Price is 15.2 times esti- 
mated 1958 earnings of $2 per share. 
Yield is 4.92% at indicated annual 
dividend’ rate of $1.50 per share. Price 
in 1958-59 has ranged between a high 
of $3014, a low of $20%. 
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@ Consulting Engineers 
W. F. HOLDING & ASSOC. 


CONSULTING ENGINEERS — STRUCTURAL & MUNICIPAL 


INDUSTRIAL AND PUBLIC 
WORKS PROJECTS 


ONE ST. CLAIR AVE. E. TORONTO WA 11-3482 


LAUGHLIN, WYLLIE & UFNAL 
CONSULTING PROFESSIONAL ENGINEERS 
Planning, design and supervision of industrial plants, buildings, roads and 


bridges, grade separation structures, mine structures, foundation, reports, 
evaluations. 


Member Association of Consulting Engineers of Canada 
53 Kipling Ave. S., Toronto 18 Tel, BE. 2-0441 


W. H. M. Loughlin, M.A.Se., C.E., P.Eng., J. F. Wyllie, 8.£., P.Eng., 
S. $. Ufnel, B.A.Sc., P.Eng. 


B.C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. VANCOUVER 2, B.C. 


C. C. PARKER & PARSONS, BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


JAMES F. MACLAREN ASSOCIATES 
Consulting Engineers 


Municipal engineering 
Water supply and purification 
Sewerage and sewage disposal 


321 Bloor Street East, 
TORONTO 5S. WA. 5-2481 


Waste treatment and refuse disposal 
Drainage and flood control 
Transit structures and bridges 


10 King Street, 
SAINT JOHN, N.B. OX, 3-3568 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


191 Eglinton Ave. E. 4350 Sherbrooke St. W. Ti Metcalfe St. 
Toronto 12 Montreal 6 Ottawa 4 
HU. 1-6496 WE, 17-6311 CE, 6-5371 


FALCONBRIDGE NICKEL MINES LTD. 
te l= ]eies[eoles [rzes[s7] 63] §. 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of tne equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high 
low and mean price Monthly ranges 
for the curient year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS. Shown 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


Iron and Steel 


JOHN INGLIS CO., Toronto, con- 
solidated net profit of $315,740 for 
year ended Dec. 27, 1958, was 58.4% | 
lower than previous fiscal year's 
$759,157. 

| Operations in the 
|} apparatus field were unfavorably 
| affected by the decline in volume 
lof new capital projects, President | glass-lined tanks for the Canadian 
H. B. Style says. Decline was not | brewing industry. 

entirely offset by improvement in | 
the appliance business, he adds. 


Company’s general engineering | subsidiary, English Electric Co, of 
division and consumer products| Canada, which now operates as 
division both showed a profit for company’s English Electric Canada 
the year but the English Electric | division. 

Canada division suffered “a very 
substantial loss.” | the refrigeration and air-condition- 
| Electric Power Commission ordered | Hall Ltd., England. 

| a 100,000 kw steam turbo-alternator| Capital expenditures totaled 

set, the first such set to be manu- | $1 325,000. 
factured in Canada. 


Other The general engineering division 


completed a major rearrangement 
| of its manufacturing facilities, con- 


NEW PLANT OPENS | centrating its machine shop and 
fitting facilities in the Scarborough 


Kimberly-Clark Canada Ltd.| works, and expanding its fabricat- 

has started operations in its new | ing facilities in the Strachan Ave. 
| St. Hyacinthe, Que., converting | works. 
mill. Interim operation began a| Decrease of $4 million in inven- 
|year ago in rented properties, a is chiefly due to decrease in 
|with 100 employees. The new Seen 4 volume, and to a closer 
plant will turn out Kleenex tissue ton Seve inventory and produc- 
and Delsey bathroom tissue, with } 


Sor . | Mr. Style believes demand for 
—— product lines being! appliances will continue firm 
planned. 


throughout 1629. He expects no 


major orders included | 





' 
In July, 1958, company purchased | 
| the assets and business of its former | Ye#rs Ended: 


CANADIAN PACIFIC RAILWAY CO. 


PRICE RANGE 


S$ PER SHARE 
orw Ww «evra +e 


1949 1950 1951 1952 1953 195% 1955 1956 1957 1958 1959 


investment quality will also enter into 
the comparison an investor will want 


to make. 


Without these UV or OV levels a 
current quotation of, 
would carry no significance regarding 
The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 


long-range value. 


given year. 


Company Reports 


seven 370,000 hp hydraulie turbines, | major improvement in volume and | 
electrical | two additional shipsets of steam | prices of heavy equipment and elec- | 


turbines for Royal Canadian Navy’s | trical apparatus until demand for | 
escort vessels, and a number of | capital goods shows a definite up-| Bord exp. ... 


turn. 


CONS. INCOME ACCOUNT 


Profit on oper, ... 


Net profit & surp. ... 


Stock in trade and other assets of | Earnings per Share and a Record: | Cash 


Common 
None paid. 


During the year, Ontario Hydro- | ing division were sold to J. & E. | Shares o/s as at Dec. 28: 


| Common, n.p.v. .... 


} COND. CONS. BALANCE SHEET 


| As 
Cash me 


| Accts. rec. less res. ee 


| Inventories ... 
| Prepaid expenses .... 


| Total curr. assets .. 


Misc. assets 

| Tools, dies, etc. ...... 

| Fixed assets* ........ 
Total assets .. 


Total curr. liabs. ... 
Prov. for cont. warr. . 


Capital stock 
Deficit 

“After depr. of 
Working -capital 


+++ $1,038,837 $1,440,104 | Times Bond Interest Earned: 
| Less: Deprec. ...+e«-. 

| Bond interest 

| Ine, tax 

| Amort. of lease int. 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 

Reports, Plans and Supervision 
[27.7] 28.0 ]2v.6 [36.0 [v0.0] 31.3] 6.7] 26.7_],%, Pe DUSTHAL Mees 
INOEX OF Groern | | 90 


oe 1440 St. Catherine St. W., MONTREAL UN. 6-7721 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 

Water Works @ Sewerage Works 

Municipal Engineering @ Docks 
Land Surveying. 


@ Drainage 
@ Bridges 


317 Bartlet Bldg. Windsor, Ontario 


e Barristers and Solicitors 


een Tree ee MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


J. A. F. MILLER, Q.C, J. H, THOMSON, @.C, 
R. V. HICKS, Q.C, R. M, SEDGEWICK 

Cc. W. LEWIs J. WILFRED HEALY 

J. A. LANGFORD F. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


RATE OF GROWTH 


CARRICK, O*CONNOR & COUTTS 
BARRISTERS & SOLICITORS 


THOMAS P. O’CONNOR, @.C. DONALD C. CARRICK, Q.C. 
ELGIN E. COUTTS 
SUITE 607-612 320 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9781 


S$ PER SHARE 





LANG, MICHENER & CRANSTON 
BARRISTERS, SOLICITORS, ETC. 


Bank of Montreal Building 50 KING STREET WEST, TORONTO 


R. A, CRANSTON, Q.C, 
J. H. O, PEPPLER 
I, A. McEWAN 


Phone EM, 8-2931 


RATE OF GROWTH: The rate as 

based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company's com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments, 
' *Background and principles behind 
the selection by Nestor were discussed 
in a especial article in FP, Jan. 10, 1953. 
A limited number of reprinte are avail- 
able on request. 


Cable Address: “LAMER™ 


say, 55 or 75 


THOMPSON, DILTS, JONES, HALL & DEWAR 
BARRISTERS & SOLICITORS 


C. Gordon Dilits David H. Jones 
A. S. Dewar J. Hugh McDonald 
Walter L. Ritchie ¥. J. DeVrieze 


Associates: 
E. G. Phipps Baker,Q.C. T. W. Laidlaw, Q.C. 
Telephone WH. 3-6481 


D. A. Thompson, Q.C, 
Gordon C. Hall 
John F. Funnell 


A. E. Dilts, Q.c. 
503 Electric Railway Chambers 


Merchandising 
HENRY MORGAN PROPERTIES 
LTD., Montreal, net profit of 
$158,151 for 1958 was 5.6% higher | 
than 1957's $149,744. | 
CONDENSED INCOME ACCOUNT 
Years Ended Dec. 31: 958 1957 
Net earnings $481, 
Less: Deprec, ssseeese 
| Bond int. ..... ory 


WINNIPEG 2, MAN. 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. $. Johnston, Q.C. Terence Sheard, Q.C. lan $. Johnston, Q.C. 
Strachan Heighington Ronald F, Bonar 
80 KING ST. WEST TORONTO 


~ 

a 
e 
= 
_ 


oue® 
we B88 e5o2: 
gz S8EEs823 


Income tax 
| Add: Disc. on bds. rec. 
Net profit 
Less: Dividends 


~ 
- 


EMpire 8-2606 


* 
SRS m 


Dec.27 Dec. 2 
1958 1957 | Surplus for year ..... 70, 
577,645 
76,452 
15,000 


519,371 
79,576 
28,000 
54,000 

750,157 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE,, TORONTO, CANADA 


HON SALTER A. HAYDEN, @.C. W. R. WEST, QC. BEVERLEY MATTHEWS, QC, 
WILLIAM C. TERRY, @.C. JAMES W. WALKER, A.C, J. W. BLAIN, QC 

ALEX BISSETT. QC DOUGLAS G. MILNE GORDON WALDIE 

PHILIP H. G. WALKER JOHN W. BROOKE 
JOHN H.C. CLARRY GERALD F. HAYDEN 
GEORGE D FINLAYSON DONALD F. SIM 
DONALD. G, BEATTIE 
DONALD 8. MACDONALD 
PETER G. BEATTIE 


FRANK McCARTHY, QC; 
TEL.: EM. 6-7771 


Before deprec. ..... , 
After deprec. ...... 5.43 

CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 


54,000 
315,740 


$0.68 | Dep. with Morgan Tr. 
| Cc JOHN G. McDONALD 

JOHN B. LAWSON 

G. PATRICK H. VERNON 

MICHAEL B. JAMESON 

GARTH MANNING 


0. 
Total curr. assets .. 


1,107,406 1,107,408 | Bond disc, ........... 
TOE osvczeede 
| — & equip.t 
| ‘otal assets . 
Dec. 21 Dec. 38 Total curr. liabs. ... 
Funded debt 
| Capital stock 
Earned surplus 
sAfter deprec. of .. 


MACASSA OUTPUT 
| Gross value of bullion, turned | 


| 


| out by Macassa Mines last Decem- 


MARY A. HAFFA 
DOUGLAS K. LAIDLAW 


COUNSEL 
HAROLD G FOX,QC.; JOHN J. ROBINETTE, @.0. 
CABLE ADORESS: “CARTAN” 


Pitblado, Hoskin, Bennest, Drummond-Hay, 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 


ber amounted to $210,002. The, BARRISTERS, SOLICITORS, &c. 
average recovery from the 13,969\| j.00¢ pirbiede, @C., LL.D. A. Erskine Hoskin, @.C., B.C. 
tons milled was $15.03 per ton. H. &. Drommend-Hey, @.C. _E. B. Pitblede, Q.C., B.A. (Oxon) 
Total production for 1958 amount- 6 ee 
892,500 | ed to $2,336,325. A total of 164,262 iL. Baird R. W, McMurray R. B. Slater 
tons of ore were treated during|} 900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


“we. averaging Telephone — WHitehali 2-6501 
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e Patent Attorneys 


PROFESSIONAL DIRECTORY 


© Certified Public Accountants 


|THE INVESTMENT FUNDS 


| Company Reports 
Cdn. Gen. Investments . 


iron and Steel 


ably with a year ago and current 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
Licensed Trustees in Bankruptcy 


Hamilton Burlington 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


@ Management Consultants 


CARTLEDGE, LATHAM LIMITED 


Management Consultants 


Assets Rise 34.7% in °58 


| 


| Canadian General Investments 
|Ltd., Toronto, total assets of 
|$45,207,342 at Dec. 31, 1958, 
| were 34.7% 
vious year-end’s $33,564,489. 
Apparent equity value per 
|share was $46.72 based on 960,- 
1941 shares outstanding ($34.56 
lat Dec. 31, 1957). 

During 1958 company elimi-| 
nated two bonds from its port-| 
folio and added three others. | 


Three preferred shares were} 


| 


CANADIAN GENERAL INVEST- 
| MENTS LTD., Toronto, net profit 
of $1,398,850 for 1958 was 4.9% lower 
than 1957's $1,471,543. 

At year end company’s funds} 
were invested 89% in common 
stocks (87.4% at end of 1957), 78% 
in preferred stocks (11.4%), and 
1.4% in short term notes and de- 
| bentures (1.2%). 
| Net asset value per share at Dec. 
| 31, 1958, was $46.72, up 35.2% from 
previous fiscal year end’s $34.56. 

Indicated market value of securi- 


quotations would indicate increased 


RIDOUT & MAYBEE 


FETHERSTONHAUGH & CO. 


liquidated, holdings 


were decreased. 


in seven| Oct. 31, 


Holdings in 11 common stocks | 


higher than pre-| were liquidated and reductions 


in 14 others were made. Four 


common stocks were added to 


portfolio and holdings 


others were increased. 


Here are the year’s 


changes in detail: 


Bonds & notes: 

| Traders Finance 544% ‘58 
| Westcoast Trans. 5% “88 
| G.M.A.C. 342% ‘59 .... 
United Grain 3% ‘59 .. 
B.C, Packers 344% ‘59 .. 
Preferred: 

Price Bros. 4% ......08 


| A. J. Freiman 42% ...+ 
| Anglo-Cdn. Tel. aa ee 


Canada Cement 61/2 oe 

Dom. Tar & Chem. $! .... 

Traders Finance 412% .. 
Do. 


5 

Blue Ribbon 5% 
National Grocers 72% «. 
P. L. Robertson $1 

Common: 
Traders Finance A 

Be. Pe nce swes coaces 
Seo. Weston A 

eB ose 


Amount 


held at 


in 20 
portfolio 


since 
_— bee gen’ 


—200,000 
—75,000 


Revised basis for taking full de- 


WESTERN CANADA STEEL 
LTD., Vancouver, consolidated net 
| profit of $448,551 for year ended 
1958, was 3% lower than 
| previous fiscal year’s $462,269. 


volume, the president reports. 
Capital expenditures for 
were $120,444. 
INCOME ACCOUNT 
Years Ended Dee. 31: 
Net earnings 
Less: Deprec. . 
a eres 
Net profit 
Less: Cl. A divds. 
Common divds, 
Surplus for year 
«Deficit. 


preciation for tax purposes was 
adopted. As a result, provision for 
income taxes for recent fiscal year 
was reduced by $127,000, and de- 
ferred tax credit of $334,322 accu- 
mulated to 1957 year-end was trans- 
ferred to earned surplus account. 

Company’s position improved in 
1958 after the first quarter, despite 
a series of labor disputes in British gucaen on 4 
Columbia's _ construction | industry, | “Class yw ny ha aati 
President S. J. Hammitt reports.| Common, n.p.v. .... 
‘There is some indication of a gen- | 
eral firming of the international | 
steel] market,” he adds. 

Capital expenditures totaled $693,- 
625, and included completion of 
Twigg Island bridge, preparation of 
Twigg Island site for company’s 
new ingot plant, and purchase of 
25-ton electric furnace and related 
equipment for this plant. 

It is expected that plant will be in 
production early in 1960. 

Negotiations are proceeding “with 
substantial interests” in Hawaii for 
equal: participation in a steel mill 
in Honolulu with a capacity of 25,- | 


*Before (*after) participation. 


18,093 
38,400 


CONDENSED BALANCE SHEET 
As at Dee, 31: 1958 
Cash & govt. bds. 
Accts., etc., rec., 
res. 
Inventories 
Total curr. assets ... 
Misc. assets 
Fixed assetst .. 
Total assets .. os 
Bank loan & 0/d ..... 
Accts. & tax. Day. o.. 
Total curr. liab. .... 
Capital stock .......0. 
Capital surplus ...... 
Surplus 
tAfter depr. of .... 
Working capital ..... 





000 tons annually of reinforcing and | 
merchant bars, Mr. Hammitt re- 


Financial 


1958 


Earnings per Share and Dividend Record: 
Class At $2.40 


PATENTS & TRADEMARKS 


Geo. E. Leetham 
Roy H. Soffrey 
Robt. L. Westell 


600 University Avenue, Toronto 1 


111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, O.C., B.A. 
J. A. Legris, Q.C., B.A., B.A.Se. 
W. lL. Hayhurst, B.Sc., M.S. 


MARION, MARION, ROBIC & BASTIEN 


Established 1892 
PATENTS e TRADE-MARKS e 


1510 DRUMMOND ST. « 


DESIGNS 
AV. 8-2152 e MONTREAL 


_@ Architects and Engineers 


KYLES & KYLES 
INDUSTRIAL 


COMMERCIAL 
INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN. ST. 


S., HAMILTON, ONT. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. 


Teck-Hughes Gold Satake 
Canadian Bronze ...45. 
| Russell Industries . 


| TORONTO — WA. 4-741, WA. 3-7990 
147 UNIVERSITY AVE. © TORONTO, CANADA [ties exceeded cost by $13,812,008. ports. |e ee 


EMpire 3-9238 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


| 
| 
| 


Menagement Consultants 


Glover Associates 





| It cost 6.5% of investment income 
(or 0.22% of net assets) to run com- 


| pany, reports President M. C. G.| 
Meighen. 

Capital surplus distributable Was | 
increased by $871,158 profit on 
security sales, and $9,325 dividends 
received under Section 105 of the 
Income Tax Act. 


PROFIT AND LOSS ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Total income $1,529,366 $1,615,441 
Less: Expenses 94,320 105,378 

Invest, res. (mines) 31,046 35,420 
| Inc, tax res. 5,150 3,100 
| Net profit 398,82 1,471,543 
Less: Dividends 1,297,270 1,297,271 
Surplus for year 101,580 174,272 
ae per Share and Dividend Record: 
$1.46 $1.53 
1.20+0.15 1.1742+0.15 

Shares o/s as at Dec. 31: 


Advocate Mines .... 

B.C. Pockets A ..ccssccs 
Do. B 

Cockshutt Farm Equip. .. 

Huron & Erie Mtge. 

Tor.-Dominion Bank 

Canadian Breweries .... 

Dom. Tar & Chem. ...45. 

Modern Containers ....+. 

Indust. Accept. Corp. 

Anglo-Nfid. a 

Fraser Cos. .... ° 

St. Lawrence Corp. 

Macassa Mines 

Argus Corp. 

Dominion Stores 

Woodward Stores ....+4. 

Page-Hersey Tubes 

Consol. M. & S. of Can, .. 

Mining Corp. -f can. 

Noranda Mines ......0++ 

Aluminium Ltd. 

Gunner Mines .. 

British. American Oil .. 

Cdn. Husky Oi! 


CONS. INCOME ACCOUNT 
Years Ended Oct. 31: 1958 
Net earnings $861,606 $1, 18, a7 
Less: Deprec. .....c0. 213,824 9,876 
Bond interest zt 742 
Income taxes 417,540 
Net profit . 462,269 
Less: Dividends ...... 223,160 
Surplus for year 239,109 
Times All Interest Earned: 
Before deprec. ». .. § 15.37 
After deprec. .... 9.44 12.93 
Earnings per Share and Dividend Record: 
Common 3 $0.70 * = 
Paid 0.25 
Shares o/s as at Oct. 31: 
637,600 637,600 


Common. n.p.v. .... 
CONDENSED CONS. BALANCE SHEET 
As at Oct, 31: 1958 
Cash & treas. bills ... $136,248 
Accts. rec. . 744,791 
Inventory 1,395,628 
Prepaid exp 36,074 
Total curr, assets ., 2,312,741 


| Dec.~ 31, 


| Montreal, net profit of $976,297 for 
1958 was 7% higher than 1957’s 
$912,771. 

Valuation of company’s assets at 
was $30,786,268 ($24,960,- 
943 in 1957). This represents a value 
of $30 per share on class A shares, 
the redemption price, and $30.04 
($22.93) per share for class B shares, 
President N. K. Gordon says. 

Company's outstanding $878,900, 
4% series A bonds were repaid at 
their maturity on July 15. 


At year-end, company’s holdings 


were distributed as follows: 71% in 


common stocks; 5.4% in preferred 
| Stocks; 23.6% 


in bonds, debentures, 
notes and cash. 


Annual meeting is April 20. 





Trust's 


} assets at $144,659,523 were $12,205,- 


270 greater than liabilities at year- 


end. Assets under administration 


totaled $2,166 million, an increase of 


$401 million over Dec. 31, 1957. 


Gross income, gross and net pro- 


fit, and assets under administration 
all reached record highs, President 


Jack Pembroke says. 

Royal Trust is purchasing the out- 
standing shares of Okanagan Trust 
Co., Kelowna, B.C. Purchase will 
supplement business of Royal 
Vancouver and Victoria 
branches, and extend services to 
Okanagan Valley and Kelowna. 


Building Materials 


CANADA FLOORING CO., Mount 
Royal, Que., net profit of $139,255 
for year ended Oct. 31, 1958, was 
415% higher than previous fiscal 
year’s $98,443. 

New construction records in Can- 
ada in 1958 resulted in considerably 
higher sales for the company, 
President Aristide Cousineau states, 

Installation of a machine to manu- 
facture flooring blocks (wood tile) 
proved to be very profitable, and 


there is increasing demand for the 
product, 





(Canada) 


LTD. 


Misc. assets . 1,505,415 
Fixed assetss 3,639,614 
7,457,770 
545,050 
56,367 
90,000 
691,417 


In Calgary a new site is being 
acquired on which construction of 
a six-story building will begin soon. 

In Charlottetown, branch opera- 
tions were moved to new quarters. 

On Feb. 19, 1959, authorized capi- 
tal was increased from $2.5 million 
to $5 million. 

At March 31, company will issue 
100,000 shares, par $5, of which 
93,000 will be offered to shareholders 
of record Feb. 19 on the basis of 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 
Net earnings 
Less: Bond int. .. 

Income taxes ..... 30,000 
Net profit 912,771 
Less: Cl. A divds. ° . 78,355 

Cl. B divds. 167,328 
Surplus for year f 
Times Bond Int, Earn. 57. 21.96 
Earnings per Share and Dividend Record: 

Class A: Earned ... $17.47 
2,697,318 


(997, 1,50 
1,697,091 1,482, Cl. B: 


0. 0.87 
1,621,324 1,702,767 0.45+0.35 0.40+0.40 


52,237 52,237 


Common, n.p.v. 960,941 960,941 | Cdn, Oil Cos. 
Dome Petroleum 
Home Oil A 

Do. B 
Imperial Oj! 
Western Dec. Petrol. 
Canada Packers 8 a 


Interprov. 





INCOME ACCOUNT 
Years Ended Oct. 31: 1958 
Net earnings 
Less: Depr. 
SE ls Sestuccee o 
Prov. for taxes .... 
Net profit 
Less: Cl. A divds, ... 
Cl. B divds, 


1957 


$987,757 
44,986 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


Total assets 
Accts., etc., 
Stns Day. duccvcccces 
S.f. cules cece 
Total ‘curr. liabs. . 
Bank loan 
Sale agreement 
Deferred inc, tax 
Funded debt 
Capital stock 
Surplus 
sAfter deprec. of .. 
| Working capital 


1957 
$293,656 
98,618 
19,726 
76,869 
98,443 
40,650 
40,950 
16,843 


BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash $18,927 $301,703 
Investments* 30,270,223 29,948,797 
Securities sold .. 877,594 
Accr, int. & divs. 


ees 228,590 257,317 
Total assets 31,395,334 30,507,817 
Accts., divs., etc., pay. 315,658 356,759 

Invest. res, (mines) .. 279,697 333,142 

Capital stock 24,023,525 24,023,525 

Capital surplus 3,928,284 3,047,801 

| Surplus 2,848,170 2,746,590 
*Market value 44,082,231 33,005,469 


OURWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 

MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 

TORONTO — 80 KING ST, W., EMPIRE 6-2193 


Surplus for year 
Times Bond Interest Earned: 
Before deprec. 16.07 14.89 
After deprec. 11.93 9.89 
Earnings per Share and Dividend Record: 
Class A $3.43 
Paid .. 
Class B. ; 
Paid . ° 1.00 
Combined (Earned)? 171 
tAfter conversion of all cl, A, 
Shares o/s as at Oct. 31: 
Class A, n.p.v, ..... 
Class B, $1 


Algoma Steel 

Dom Foundries & Steel .. 
Steel Co. of Canada .... 
Cdn. Industries Ltd. . 
Consumers’ Gas 
Shawinigan W. & P. sees 





ai 
| Shares o/s as at Dec. 31: 
CL A, ae, Sudo dats 


1.00 


J. EDGAR DION & COMPANY LTD. 


Management Consultants 


40,650 


CONDENSED BALANCE SHEET 
As at Oct. 31: 1958 
Cash 
Accts. rec., less res. . 
Inventories 
Prepaid exp 
Total curr. assets ... 
Invest. in subsid. 
Fixed assets* .. 
Total assets ... 


12,205,270 525,605 
897,822 
69,419 


1,658,715 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WEllington 7-1428 


7,771,453 
1,607,586 
135,280,484 
144,659,523 





Common: 


Toronto-Dom. Bank 
Asbestos Corp. ....sssees 
Bldg. Products 
Confed. Life 
Manufac. Li ° 1,600 
Canada Packers B. 9,015 
Canadian Breweries 59,935 
General Foods . 8,000 
Geo. Weston A 14,880 
Do. B 1,065 
Abitibi P. & P, 76,145 
Fraser Cos. 57,525 
Howard Smith Paper . 14,700 





50,740 
17,500 
14,235 

1,520 


Total curr. liab 


PAYNE- ROSS 


etre 8 








management consultants 


+ TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiliated with . 
Bruce Payne and Associates Inc., United States, South America and Europe 








7,350 
2,805 
20,000 
37,420 


Cootham, oi 


Management Consultants 





one new sare for every five held, 
Batt in cecesthaicaseatactpciclaboeha tts tip oaleiosinsscalte tans | Cl. By np 959,160 959,160 
: Accrued int. 87,400 =: 94,415 | executive committee’s discretion. 
Income from investments totaled | Prep. ins. & tax. 965 1,349 1958 1957 
$9,729. 
Sh'holders’ equity 
Bond int. acer. ... 16,113 | 3 
Funded debt .., 878,900 Geoured by: 7,222,184 
7 ; 1,638,531 
D | There was a “decided improvement” 
ec 31/59 Sep.20/58 |, results from operations of con- 
Dec. 31, 1958, were $170,465,857, | a . yee B caves 304 
up 6.7% from $159,813,009 at ROYAL TRUST CO., Montreal, | and $198,556 in 1958. Funded debt ......0. 
net profit of $1,477,770 for 1958 was | Estates account . 2,021,499,948 1,665,132,846 | Capital stock .... 
Orders on hand. compare favor- 
stocks (13.3%); and 11.4% in 
bonds and cash (13.3%). 
Minn, & Ont. Paper ., 24,900 ; 
| 3 Gets 2 HOW (0 make money 
r Woodward Stores A ..ees 
Bailey Selburn A ... 
Bell Tel. of Can. 
Dec.31/58 Sep.30/58 | a 
= Of} alia a S nes 
; ' 


| at $30 per share. 
CANADA FOUNDRIES & FORG- CONDENSED BALANCE SHEET 
Tnvestors Mutual Fund 
Office furn, & fixt. .. 
Over-all earnings were adversely | 
Capital 119,384 | Mortgages .... 
90,713,462 
|sumer goods division. Improvement 
Sept. 30. 34.3% higher than 1957’s $1,100,201. Net profit 1,477,77 1,100,201 | Earned surplus ...... 
Short-term obligations ac- 
St Lawrence Corp. .. 70,300 
Here are the portfolio changes | Hudson Bay M. & S. . 
Cal. & Edmonton 
—1,000 
Order your copy of 


An additional 7,000 shares will be 
INGS LTD., Brockville, Ont., net | 45 4t Dee. 31: 1957 
N I 6 7 Total assets ........ 20,423,084 20,644,602 j 
et l \ssets nerease * O affected by lack of demand for capi- 
Surplus income 649,944 Oftice premiens 
99,574,177 
was attributed to new products, 
At Dec. 31, 76.4% of funds Company’s own and guaranteed — ot ee On. | weenktey copies 
|counted for $1.5 million of $18 Loblew ices. 94 
: , | for the three months ended Dec. | Porends Mines 
31: 
Cdn. Husky Oil 
—250 
1959 SURVEY OF MINES 


made available for offering to senior 
profit of $43,511 for 1958 was 49.6% | $2" $219,478 
Accts., tax., pay,, etc. 69,293 162,588 Links . to guile, 88,149,177 
tal goods supplied by the forging 
Investors Mutual Fund of | Amount Change 
Surplus—invests. ..... 19,118,144 18,481,967 | Liquid assetss . 
sIncludes stocks and bonds and $192,556 
better design in established lines 
1.00+0.40 | Working capital 
| were in common stocks (73.4% 
million market value of bonds | 3,900 
Caterpillar Tractor .. 
Amount Change 
Cdn. Sup. Oil of Colif. .. 
—375 
$4 postpaid — immediate delivery 


Bonds: 
CA. CW BYR “SB ovee 
| 8.A. Oil 2%4% ‘58 . 
| Ruperts Trad 234% ‘58 
Geo, Weston 214% "58 
Woodward 5% ‘77 

Do. 5% ‘78 cum. warr. 
B.C. Packers 34%4% '59. 
Man. Pool Elev. 34% | 
| McCabe Grain 3%4% ‘st 
| Federal Grain 342% ' 


550 SHERBROOKE ST. WEST, MONTREAL 


L 
ete 
S 


; Investments} 20,177,197 20,329,359 | employees from time to time at 
lower than 1957’s $86,340. 
Divd, ‘pay. 335.706 | «ys 11,425,000 
division, President W. D. Weir says. 
held at since 
| Canada Ltd., total net assets at — 
+Market value 30,540,381 24,645,700 
in stocks of subsidiary companies in 1957 
go | and increased efficiency. 
j SRRERER ED ERHEOREERURED HOUR E EERE DEEEEEE EEE OEHEEGEES 
at Sept. 30); 12.2% in preferred 
Gara 
and debentures ctewoy Sioes 
British American Oil 
held at since 
Central Del-Rio 
—1,000 


Gt. Plains Dev, Co. of Can. 
Hudson Bay O. & G. 
Northern Nat. Gas 

Trans Mount, Oil P.L. ... 
Western Decalta Pet. .... 
<= Algoma Steel 
+500 Consumers’ Gas 
+250 
+250 
+500 
—— Shores 


eee —8,655 
eee —1,240 
—855 


759 
300 
500 
250 
250 
500 


Dresser Industries .. 
El Paso Not. Gos .. 
Interprov. Pipe 
Shawinigan W. & P. 
Stee! Co. of Con... 
Texas Co. 

Union Gas of Con. . 
U. S. Steel .Corp. 


STEVENSON & KELLOGG, LTD. 


Make the coming months 

Consulting Management Engineering 
Preferred: 
@ Organization Planning ones 1s ‘aaa eeee 
. oyolite Oj . 

@ Operations Research \ C: “Setoway'a 4%, $100 vx nD 
@ Personnel Appraisal 
@ Plant Location & Layout 


@ Procedures & Data Processing 


erase 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave.E. 807 Sun Life Bldg. 810 Royal Bank Bldg. 444 Dexter-Horton Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


profitable with essential 





background information. 


Savings & Investment Fund 


Boosts 33 Stockholdings 


Savings & Investment Corp.|31, 1959, were 38.5% higher 
Mutual Fund of Canada total) than $1,328,658 at Oct. 31, 1958. 
net assets of $1, 840,745 at Jan.| Net asset value per share rose 
——— |5.2% to $5.50 from $5.23 three 
ANNOUNCEMENT mms | months earlier. 

Fund had 73.2% of its invest- 
| ments concentrated in common 
shares (64.3% at Oct. 31). 

During the three months end- 
ed Jan. 31, 1959, fund added one 
|bond and one preferred issue 
to its portfolio. Holdings in one 
preferred stock were increased 
and those in another were liqui- 
dated. 

Holdings in 33 common stocks 
were increased. 

Here are the portfolio changes 
for the three months in detail: 

Amount Change 


held at since 
Jan.31/59 Oct.31/58 


25,000  -+25,000 
es — 
—200 
+500 
+20 


Thousands of investors have already received their copies of this 
436-page fact-packed reference book and will use them to appraise their 
holdings and to check on companies before they invest. 


Order your 1959 copy now! 


WOODS, GORDON & CO. 


(successors to J. D. Woods & Gordon Limited) 


MANAGEMENT CONSULTANTS 


15 Wallington St. West 1030 W. Georgia St. 
Toronto, Ont. Vancouver, B.C. 


507 Place d'Armes 
Montreal, Que. 


Be ready for a new upsurge in Canadian mining. Survey of Mines 
for 1959 gives you development results, current earnings, finances, ore 
prospects and production of Canada’s leading mining companies. 


Published by The Financial Post, Survey of Mines for 1959 includes 
an eight-year price range of shares. Names of directors, transfer 
agents and head office addresses are provided. A comprehensive map 
section enables you to check on location of properties. 


INTERNATIONAL TRADE CONSULTANTS LTD. 


Cable: INTRACO 


1 Leadenhall St. 
London, E.C.3, England 
Tele: MH 1264 


625 Fort St., 
Victoria, B.C., Canada 
Tele: EV 3-1525. 


35 Travesera, 
Barcelona, Spain 
Tele: 372148. 


Order your copy now for immediate delivery. 


PAUL E. DUFRESNE 
t. G. DAIGNAULT 
T. & McLAGAN 


DUFRESNE, McLAGAN, DAIGNAULT ine 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization—Management—Controls. 


DUFRESNE, McLAGAN & ASSOCIATES ccc. 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE. 7-4217 
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bettie The Financial Post 481 University Avenue, Toronto 2, Canada. 
Pacific Petrol. 5% ‘73 

Preferred: —$ 
Canadian Breweries $1.25 
Algoma C. & H. B. Rly. 6% 
Trust General, 5% ...... 70 


Common: 
Ford A 
Cdn. Bank of Commerce ., +400 
i Bank of Nova Scotia .... +200 
‘ | Prov. Bank of Canada ., +400 | 
| Aluminum Ltd. ....... e 200 
JAMES PILDITCH | Gunnar Mines .... . a +500 
it | Hudson Bay M. & S. sees +500 
James Pilditch, former general manager International Nickel +250 
of Jim Nash Associates, Toronto industrial | Merrill Island Mining .... +5,000 


| design firm, has joined the Montreal sales | Noranda Mines .. +500 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. | sat of °. E. Mcintyre of Canada Ltd.,| Dem. Tor & Chemical .... 700 
|:mail marketing organization. 


Indust. Accept. Corp. .... + 
600 Royal Bank Building 312 Dominion Square Building Mr. Pilditch will specialize in pock- | Senders apap Depa b> 
TORONTO 1 MONTREAL 1 aged goods accounts, according to John | Conadion Breweries +500 
EMpire 3-9748 UNiversity 6-8359 


| Joh =e 
Jelinek, Mcintyre vice-president. A native | iaaet Gen A Ta 
of England, Mr. Pilditch was director of | Dominion Corset +200 


sales and public relations for T. H. M. i, —. oil 4 

Partners, London industrial design firm, | fmorgros Pipe Line 

and eorlier, managing editor of Canadian | | McColl Frontenac ie 

Packaging and news editor of Marketing, | |B. C. Power 

Maclean-Hunter publications. | Nove Scotte t..8-P. 500 | 
Toes 
+100 | @ 
+350 | 
+100 


Please check the books you want below 


(C SURVEY OF MINES, 1959 

C] SURVEY OF OMS, 1959 

C] SURVEY OF INDUSTRIALS, 1958 
0 


SURVEY OF MARKETS and 
BUSINESS YEAR BOOK, 


Immediate delivery 
+50 
Ready April 
Immediate delivery 
Immediate delivery 


1958 


Payment enclosed $. . Send invoice $. 


P. A. MANAGEMENT CONSULTANTS 


Limited 


seca 


founded a 1949.0. E. Melatyre of | Sanaa 
Canada Ltd. numbers among its clients | Great Lokes Paper 
Reader's Digest, Ford Motor Co., Life, | fo™ell River 
Mutual of Omaha, Procter & Gamble, and 


rice Bros. 
Time. 


602 Reyal Bank Building 
Teronte 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 


Co-erdinated with services in the U.S.A., Evrepe and Austretie 


276 St. James St. West 


St, Lewrence Corp. 

Cdn. Pacific Riwy. .... 
Dom. Foundries & Steel . oe 
Poge-Hersey Tubes .....+6 


City and Province 


Zone 
+600 
+300 a 
+75 i a 


. +700 
“SEBS EBE BRR RERSRRE RRR RR RRRERRERRSRRRRSRRERRERESRERERRReeees 


SM-31 





Condition of Chartered Banks in Canada 
Immediately enone Liqeid Assets 
(In Thousands ef Dollars) 


Jan. 31 


15,567,377 


Canadian currency: 
Dep. by Fed. Govt 
Dep. of Prov. Govt. «+... 


473,414 


6,843,687 


Notice deposits 

Demand deposits 

Oth. deposits in for. curr. .. 
Adv. from Bk. of C 
Letters of credit 
Other liabilities 
Capital paid-up ... 
Rest accounts .....csssss 
Undivided profits ..seceesss 


Total abilities .....se.e0+ 15,567,377 


Borrowin 


15,840,274 
LIABILITIES 


4,635,915 
1,649,191 


15,840,274 


Change 
—532 
+23 
+145,046 
+663 | 
+s1731 | and net earnings of Dew Brew- 
smn |ery Ltd. for the quarter ended 
eas.o62 [222 31 show “an encouraging 
+232,071|improvement” over the same 
+1 jos | PeTiod a year ago. 
sarees | However, full-year results are 
+208.114 | hard to predict President J. Ar- 
~"|mand Desrochers told the an- 
+%239|nual meeting. Net profit for 
440.604 | year ended Oct. 31, 1958, was 
—— | $2,930,026 or $3.79 a common 
| share, 
+ 19,240 


Show Gains 


+118,722 
“Continuous vigilance and 
—14.826 | further improvements of plant 
_____|and equipment and a higher 
+1,791,774 | volume of sales will be requir- 
,ed to maintain unit costs at 
+102,454 | the 1958 level,” Desrochers said. 
+8 | Board of directors was in- 
creased from 11 to 12 with elec- 
tion of Ian R. Dowie, president 
+ 310573 |} Of Canadian Breweries Ltd, and 
ren |of Carling Brewing Co. 


+4 
8.074 
13,775,603 


319,161 
136,332 
136,726 


427,330 


370,960 
119,778 
100,992 


257,223 
6,181,786 
552,786 
3,658,334 
1,535,618 
211,315 
54,177 


+ 281,320 
+ 738,894 
618,396 34 


2,000 
196,988 
61,755 + 9,715 | 
225.609 452 9! + 20,107 | 
580.542 : ; 82,748 | 

6,642 2,326 | 


Fraser Cos. 


‘Plans Growth 


MONTREAL (Staff )—Rumor- 
ed expansion by Fraser Cos.— 
New Brunswick - centred pulp, 
paperboard ana specialty paper 


+ 1,791,774 


& Costs 


—272,897 13,775,603 


tails by the company. 


gs s 
maker — has been confirmed 
with announcement of some de- 
| 


Borrowing costs continue to 
Tise as economic recovery 
pushes ahead: 

@ Canada’s chartered banks 
raised interest charges by as 
much as one-half of 1% on 


short-term call loans at the be-| decrease over the last weeks of | 


ginning of this week. 

@ Treasury bill yields last week 
reached 4.07%, up from 3.28% 
a month before and the highest 
level since the tight-money 
peak of 4.08% on Aug. 21, 1957. 
@ Shorter-term bond yields 
have continued their advance. 
The government’s 234% bond 
due June 15, 1967-68 sold to 
yield 4.71% on Feb. 25, up from 
4.63% a week before and 4.50% 
a month earlier. 

@ Some long-term bond yields 


|banks, reflects these trends. 


General loans—made mainly Company says in annual re~ 
to business and to individuals— port released this week: 
are still riding above late fall| It plans to boost its Canadian 
levels despite the fact that the | paperboard capacity. “Active 
normal seasonal pattern usually | investigations” are under -way 


|calls for little change or some | to determine the best method. 


There have been reports for 
the old year and the first weeks|some time that the company, 
of the new year. |impressed with the buoyancy of 
At mid-February, these to-|the paperboard market, would 
taled $4,213 million, up from| expand. 
$4,148 million at mid-Novem-|@ At Madawaska, Maine, com- 
ber. The year-to-year gain in| pany will add a new paper ma- 
total was $163 million. |chine by 1960. It will-be housed 
The accompanying tabtle,|in a new building large enough 
which summarizes the latest | for two machines. 
complete monthly statistics on| Fraser has six paper machines 
the condition of the chartered | at Madawaska turning out sul- 





also have been moving up fairly 
steadily. 

For example, the yield on the 
Government of Canada’s 3%4% 
due 1996-98 edged up to 4.76% 
on Feb. 25 from 4.74% a week 
earlier and from 4.73% a month 
before. 

The increase -in chartered | 
bank charges on call loans af- 
‘fects investment dealers and 
brokers who borrow from the 
banks using government bonds | 
as security. | 

Charges on dealers’ loans | 
backed by government securi- 


ties maturing in under three} 


t of | 
years are now 442%, up from 


4%. 

Charges on loans backed by 
government bonds maturing in 
three to five years have also 
been placed at 4%% as against 
the previous 4%4%. 

Since the beginning of this 
year, bank holdings of govern- 
ment securities have continued 
to increase, but the rate of gain 
has been considerably slower 
than it was in previous months. 

At mid-February, treasury 
bills holdings in the banks 
amounted to $992 million and 
although down slightly from 
the week before the total was 
up from the $956 million level 
at the beginning of the year. 

Similar trends have been ob- 
vious in bank holdings of other 
government securities. 

At mid-February, short- and 
long - term bond holdings 
amounted to $2,636 million, vs. 
$2,565 million at the beginning 
of the year. At mid-month, 
such holdings were $639 million 
above year-earlier totals. 


a ANNOUNCEMENT 


ALLIANCE LIFE 
APPOINTMENT 


WILLIAM RICH, M.C., C.L.U. 


Alliance Mutual Life Insurance Company 
has announced the appointment of Mr. 
Rich os Manager of the Company's newly 
formed Metropoliton Toronto Branch. 
Hoving entered Life Insurance in 1935, 
Mr. Rich brings to his new appointment o 
vost and valvable experience which will 
be of particular valve to those associating 
with his agency os career life underwriters 
er as policyholders. The Company's 
offices cre located ct 372 Boy Street, 
Suite 2200. 


«? 


LeSasre, Four Door Sedan 


From Our Own Correspondent 


‘Dow Results |Prairie Farmers March 


how Gains But Don’t Expect Much 


The purchasing power of a 


WINNIPEG—WMore than 1,000/bushel of wheat is now at its 


farmers, 


carrying a 300,000-|lowest point since the 1930s, 


name petition, will arrive in| they say. 


)Ottawa next week to ask for 
'$300 million from the national 
treasury. 

They don’t expect to get it. 

But they do expect to dem- 
onstrate that the Diefenbaker 
government cannot’ afford to 
neglect Prairie agriculture if 
any favors are being handed 
out, 

And they hope to “educate” 
Eastern Canada on the subject 
of deficiency payments. 


Part of the education will be 
by way of a newspaper adver- 
tising and television campaign. 
Part of it will be the publicity 
| value of the “march on Otta- 
wa.” 

Deficiency payments are the 
old concept of “parity prices” 
dressed up in a new form. 

The farmers are asking Ot- 
tawa to take the average price 
of wheat, oats and barley for 
the 1945-53 period and make 
this a floor price, retroactive for 
the past three yeers. 


They calculate, for example, 
that this would mean 22¢ more 
per bu. for wheat in the 1955- 
56 crop year, 35c in the 1956-57 
crop year, and 30c in 1957-58, 
or a total running into hun- 
dreds of millions. 

The federal government is 
being asked to foot the bill for 
these payments, because, the 
farmers say, western agricul- 
ture is faced with a crisis which 
could drag the whole country 
down into a depression. 

They cite a declining price 
| for wheat during the past three 
years while costs of things the 
farmer must buy have risen. 


content papers. Total capacity: 
About 575 tons daily. 

Expected capacities of the 
proposed paper and paperboard 
additions haven’t been announc- 


phite specialty and groundwood | ed 


| 
| 
| 





Biggest push for deficiency 
payments has come from Sas- 
katchewan which will supply 
two thirds of the marchers and 
five-sixths of the $180,000 
needed fur the march on Otta- 
wa. 

Saskatchewan, which had 
money enough to send 750 
marchers, will cut its delegation 
by 16% and use the extra 
money on the advertising cam- 
paign. 


The Manitoba and. Alberta}. 


delegations of about 200 each 
are also being trimmed by 
16%. 


Work for 100 
In Springhill 


Mining Plan 


MONTREAL (Staff)—Small- 
scale coal mining might 


few months, 

The plan is for two or three 
independent operators to ce- 
velop shallow mines to serve 
strictly domestic markets within 
trucking distance of the ill-fated 
Nova Scotia town. 


The mines would employ be-| 


tween 100 and 200 men. 

Still being discussed is estab- 
lishment of a federal penal farm 
in the Springhill area. It would 
provide jobs for some older 
ex-miners, 


Since the Dominion Steel &| 


Coal Corp. ceased operations at 
Springhill following the Oct, 23 
bump in its No, 2 colliery; the 
district has been served mainly 
by company’s Cape Breton 
mines. 

Seventy-five men lost their 
lives behind walls of rock’ and 


be| 
|resumed in Springhill within a 
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1958 
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435,449. 


Augmentation 
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fallen timbers in the bump. 


{deepest in North America with 


Some 900 men were laid off|slopes running as much as 2.7 


when Dosco abandoned its 
Springhill collieries, According 
to President Albert J. Fairley, 


|miles from pithead. The new 
mines, smaller and shallower, 
would go down less than 4,000 


Jr., Dosco “found job vacancies | ft. 


for 226 Springhill miners but 
only 34 had accepted.” 


According te Nova Scotia 
labor minister Stephen Pyke 


caused by shifts in strata due te 
stress, above 4,000 ft. 
Operators, who would work 
the best of eight Springhill 
seams, have not been identified, 
pending completion of proyin- 
cial government feasibility stu- 
dies, including estimates of 


Dosco’s No, 2 colliery was the’ there is little danger of bumps,' reserves, 


AK IT YOURS! 


A GENERAL MOTORS VALUE 


MAKE IT NOW 


From the look of things, you’d expect Buick to be one 
of the costliest cars you can buy. It’s not. As a matter 
of fact, you can own the stunning, new, LeSabre sedan 
above for not much more than a so called ‘Low Priced’ 
car. But that’s where all comparison ends. For this is 
Buick’s year—this is the year Buick builds a car that 
looks like 1959, behaves like 1959 . . . a car that shows a 
clean pair of heels to any other car on the road. This is 


the year that Buick offers you an altogether new shape 
in styling . . . tasteful, lively .. . simply beautiful. This 
is the year Panoramic windows front and rear bring a 
sunny day right inside the car. This is the year the 
Ride is wonderful, the Handling superb, the Performance 
little short of amazing. This year, Buick makes THE 
car. Make it YOUR car, make it now ... at your local 
Buick dealer. 


Thecar BUICK 59 


M139 





Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


Pulp and paper stocks have 
continued to firm up on Canadian 
exchanges. The lowering prem- 
ium on the Canadian dollar has 
helped this big export industry 
a little. Most firms have also made 
real progress in stabilizing costs. 

Newsprint demand is not ex- 


pected to show much change but} 


demand for cardboard, fine 
papers, boxboard, is running 
higher and will improve earnings 
position of those firms heavily 
involved in these products. 

Brokerage firms claim U.S. 
buying interest in Canadian stocks 
has been sharply reduced in re- 
cent months; that this is one of 
the major reasons why Canadian 
markets are not participating to 
any important extent in the cur- 
rent rising market trend. 

The Dow-Jones industrial stock 
average zoomed to 610.79 early 
this week. Toronto Industrial 
average lagged at the 536.33 level. 

* ” ” 


T. G. SHEARD; Dominion Se- 
curities (Toronto) 

As 1959 progresses, the trend 
of business continues to develop 
encouragingly. Rising net earn- 
ings are indicated for an increas- 
ing number of Canadian com- 
panies. 

At the same time the stock 
market continues to bask in the 
sunny environment provided by 
“welfare state” political policies. 

Money flows freely at a rising 
level of wages and consumer 
spending, and continues to ac- 
cumulate in personal savings. 

Public ownership of Canadian 
stocks, directly and through in- 
vestment trusts, pension funds, 
insurance companies, and other 
institutions, is broadening. 

Since more responsibility for 
maintenance of prosperity and 
full employment is being assigned 
to “the government,” prospects 
for reduced government expendi- 
tures are becoming more remote. 

In these circumstances invest- 
ment has proven most profitable 
in industries which serve a broad 
area of the population, and which 
are able to maintain profit mar- 
gins despite rising costs. 

The long-term potential of cer- 
tain sections of the food industry 
must not be underestimated. ’ 

Some companies with a major 
interest in gas production and 
transmission should benefit by ex- 
panding markets in the next few 
years. 

The steel industry is being 
aided by increased productivity. 

The long-term outlook for pub- 
lic utilities and financial institu- 
tions is favorable. 

Steady. demand. for newsprint 
is justifying increased capacity 
installed for anticipated growth. 

Sections of the mining industry 
such as iron ore and copper, are 
experiencing increased demand 
in Canada and abroad. 

It is important to note that due 
to our position as an exporting | 
nation, Canadian stocks are be-| 
coming increasingly sensitive to 
changing currents in international 
trade. 

More Canadian companies are| 
being affected by the influence, 
beneficial and otherwise, of condi- 
tions elsewhere in the world. 

This trend will inevitably have 
a growing importance for Cana- 
dian security markets in the fu- 
ture. 

Generalizations on the “stock 
market” can be misleading, and 
the relatively limited number of 
seasoned stocks listed on Cana- 
dian exchanges, compared with 
exchanges in New York or Lon- 
don, only makes the contrast be- 
tween market “leaders” and “lag- 
gards” more conspicuous. 

But it is true that in relation 
to current dividends and present 


ANNOUNCEMENT 


| noticeable decline in the flow of 
| direct investment by U.S. corpor- 


and future earnings, most Cana- 
dian stocks are now commanding 
higher prices than have previous- 
ly been accepted as normal. 
Under such conditions compla- 
cency or overconfidence on the 
|part of investors can prove ex- 


| pensive, 


|GREENSHIELDS & CO. 
(Montreal) 
One factor accounting for the | 
relative firmness of stocks on} 


both sides of the border are} 
which are 


corporate earnings, 
better than expected. 

In Canada companies depen;| 
dent on the domestic markets 
have generally shown excellent 
progress and, in some cases, even 
a remarkable improvement. 

For most other corporations, 
figures available so far indicate 
that the decline in earnings re- 
ported in the first half had al- 
ready been arrested in the third 
quarter. 

Most encouraging is the ability 
of many companies to show. good 
profits even when operating at a 
lower ratio of capacity — an indi- 
cation in those cases that the 
large capital investment program 
recently completed is paying off 
in the form of higher efficiency 
and reduced costs. 

With growing signs of higher 
productivity there is some hope 
that inflationary pressure will be 
successfully resisted. The steadi- 
ness of the cost of living index 
has been significant in this re- 
spect. 

In Canada the index has shown 
practically no change for the past 
five months and this is true in 
the U.S. for an even | longer 
period. 

One may wonder, therefore, 
whether the influence of inflation 
fears on stock market _perform- 
ance is not being over-played, 
and if it is not the outlook for 
earnings which is the determining 


factor at this time. 


* * * 


JOHN R. BIRD; F. H. Deacon 

& Co. (Toronto) 

The mid-February advance in 
the New York stock market ap- 
pears to have been restrained by 
the failure of the Railroad Index 
to penetrate the January high of 
167. This can probably be attrib- 
uted to the adverse weather con- 
ditions which hampered car load- 
ings and caused abnormally high 
maintenance costs. 

The importance of the rails as 
an indicator cannot be ignored. 
During the past two years they 
have continually led the market. 

Although there has been con- 
siderable profit taking during the 
past two weeks, there is no evi- 
dence of technical weakness. 

The stamina of the Canadian 
market was illustrated by the 
way it virtually ignored the can- 
cellation of the Arrow contract 
and its influence on the Canadian 
economy. 

Since 1957, 


there has been a 


ations into Canada. 

Recently, other sophisticated | 
investors have been concentrat- 
ing their attention on the Euro-| 
pean Common Market. 

Without the sustained flow of 
foreign capital into this country, 
it appears inevitable that the 
Canadian dollar witl decline in 
relation to the U.S. dollar. 

Any weakening of the Canadian 
dollar will, of course, enhance the 
position of our exporters. In order 
to capitalize on the best oppor- 
tunities presented, I recommend 
selected equity purchases in 
forest products, papers and nickel. 

Less hazardous investment, in 
my opinion, can still be made to 
advantage in domestic’ concen- 
trated industries, such as retail 








Company 


President J. H. Ranahan report. 


Financial 
| INDUSTRIAL ACCEPTANCE 
| CORP. net profit was $10,735,128 in 
Z up 16.9% from $9,184,061 the 
} 


previous year, 


A factor in the increase was $3 
million reduction in interest paid on 
secured demand and term notes. 
The decrease is due to lower 
borrowings in these categories as 
well as lower interest rates. 


| Percentage reduction in the cost 
|of borrowed money was 203% 
| while decrease in average use of 
funds to which this cost applied was 
| 8.8%, Chairman G. E. Wemp and 


i 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
March 3, 1959. 
Int. 
Rate 
Due Bid 
59 148 
934 
83 


| Public Utility 
Issues: 


Prev. 
Week 
Ask. Bid 
150 «(148 
101 98) 
86 83 


84 
96 
102 
97 
88 
99 
88 


Alg. Cen. H.B.R. My 
Bell Telephone . 5 
Bowater Pr. Co, 33 
Brazilian Traction 
L. & P. - 79 
93 
B. c. Telephone 5 95 
Calgary Pwr. 33 
Consumers’ Gas 5 
Gatineau Pr. D 3) 
Gt. Lakes Pr, . 52 
Maclaren-Quebec 
Power 3 
Mexican L, & P. 5 
Nat. Lt. & Pr. . 4) 
North. Que. Pr. 
Power Corp. ... 
Que. Nat. Gas . 
St. Maurice Pr. 
Shaw. W. & Pr. 
Tr. Can. P. L. 5.85 
W’coast T. Deb. 5) 
Industrial Issues: 
Abitibi Pr. P. . 6) 


89 
86 
101 
93 
101 
97 
88 
97 
96 
86 


108 
92 


89 
95 
98 
91 
101 
96 


Alum, of Can. . 

Bathurst P, & P. 53 

Bicroft Uranium 5 

Can, Bread 4) 

Can. Cement ... 54 

Can. Steamship 4 

Cdn, Brew. 4) 

Cdn, 

Cdn. 

Cdn. . 

Cdn Industries 
(1954) Ltd. 


93 


5 
Cockshutt F, Eq. 44 
Cons, Denison . 5 
Dom. Fdries.&S. 44 
Dom, Stores .... 54 
Dryden Paper .. 42 
T. Eaton Acc. .. 42 
T. Eaton Realty 53 
E. B. Eddy 
Elk Falls Co. ... 
Gen. “Mot. Acc, 42 
Gt. Lakes Pap. 5 
Gunnar Mines , 5 
Hud. Bay O.&G. 4 
Husky Oil ......5 
Imp. Tobacco .. 3 
Imp. Oil ..... 3 
Ind, Accept. .... 6 
Loblaw Groc, . 6 
Lorado Uranium 6 
Maple L. M, ... 32 
Massey-Ferg. .. 43 
North Cdn, Oil . 5 
Northspan 
Ont. Jockey Cl, 5) 
Phillips Elec, ... 5 
Price Bros, ..... 33 
Pronto Uranium 5 
Regent Refining 43 
St. Law. Corp. . 5 
Salada-Sh.-H. .. 6 
Simpsons Ltd. .. 42 
Simpsons-Sears. 44 
Steel of Can, .. 27 
Traders Fin. ....42 
Union Accept, . 5i 
Un. Grain Gr. . 32 
Weston, Geo. .. 42 


CONVERTIBLE 
Abitibi P. & P.. 4) ‘66 
Atlas Steels ....5 '67 
Braz. Trac, L&P 4) “71 
"66 
"69 
‘68 
"71 
“72 
"88 
"16 
"70 
"12 
"11 


103 
95 
93 
86 
92 
95 
83 
94 


ISSUES 
107 
77 
91 
101 
98 
124 
123 
99 


‘98 
96 


Unlisted Mines and Oils 


(By Brokers Dealers’ Assoc, of Ont.) 

Approximate quotations, 3.30 p.m., 
March 2, subject to confirmation and 
change. An asterisk (*) indicates an in- 
crease in price; a dagger (j) a decrease 
in price, 


Abbicon 
Abeta 
Aconic 
Do vt 
Advance 
Alexand 
Ama Kr 
Anabar 
Anamo 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jck P 
B Grass 
B McD 
Bour C 
Brace 
Braminco 
Bright 
Brilund 
Bruce P 
Brunetie 
Buchel] 
Camdeck 


Westcoast T. 

Loblaw Groce. .. 3 
Phillips Elect. .. 54 
Silverwood Dair. 54 
Triad Oils 42 


Bid 
15 
6 

75 
45 


Bid Ask 
6 8 
ll 13 
7 9 

5 

7 
6) 

7 
54 

5 

8 
115 
12 


Manecho 
Mar Brd 
Mat Can 
Maree 
Mate ‘Yel 
McCuaig 
McFinly 
Matt L 
Miles RL 
Millkirk 
Mindus 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nasco 
Nat Nw 
Nw Aug 
N Cmp 
Nw Met 
N Isco 

N Redwd 
N Wal 
Nickel L 


-> 
n 


Reduction in losses paid and pro- 


vided for by IAC’s insurance pod 


sidiary, amounting to $839,674, also 
helped earnings. 

Increases in general administra- 
tive expenses included some large, 
exceptional items such as com- 
pany’s contributions to the staff 
pension plan at a discount and ex- 
penses of opening 32 new branches. 

Although there was a somewhat 
lower volume of sales of durable 
goods throughout Canada and conse- 
quently a lower volume of install- 
ment sales, IAC increased its share 
of the total available. 

A 6% decrease in retail receiv- 
ables outstanding of all sales finance 
companies in 1958 compares with a 
decline of 15% for IAC. 

Wholesale obligations (represent- 
ing inventory financing of motor 
vehicles for the most part) outstand- 
ing at Dec. 31, 1958, were down 
almost $2.3 million from a year 
earlier. They represent 74 days’ 
supply compared with 97 days’ 
supply at the end of 1957, indicating 
a sounder inventory position. 

Direct secured installment loans 
(personal and small business loans) 
of Niagara Finance Co. increased 
$11.3 million or 28%. To accommo- 
date Niagara’s continued growth, 
during 1958 IAC increased its equity 
investment in this subsidiary by $3 
million. 

Although there was a fractional 
lengthening of average terms of 
maturity of installment receivables, 
total repossessions outstanding at 
the end of the year was lower than 
at any time during the past five. 
Delinquency and credit loss ratios 
continue to be satisfactory. 

Outlook for some increase in the 
volume of installment sales financ- 
ing is more encouraging now than 
it was a year ago, company says. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Net earnings $42,808,326 $42,770,241 
Less: Loan int. . 11,784,397 14,777,877 

Depreciation 689,184 605,307 

Note & deb. int. . 3,053,957 2,585,264 


Inc. tax res. 8,128,382 
Losses pd. by ins. 


co, & prov. for 
o/s cls, 
Net profit . 
Less: Pref. divd, f 
Com. divds, 3,769,852 
Surplus for year ., 4,484,700 
Earnings per Share snd Dividend Record: 
Pref.: Earned§ . $11.85 
Paid: 442% $100" 
4.50 


2.25 
2.75 
3.59 
1.50 


7,489,350 
9,184,061 


Shares o/s as t Dee. 31: 
4) Ya %o pref., $100 par 
442% Pref., $50 par 
bias Pref., $50 par 99,680 
Common, n.p.v. .. 2,731,646 

CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1958 1957 

h $10,547,765 $13,506,480 
436,883,894 433,695,139 

-- 22,719,384 8,186,144 
- 470,151,043 455,387,763 
707,126 666,757 
306,132 
250,000 
1,307 
1,664,469 
1,776,106 

460,052,534 

164,442,642 
19,945,000 
8,896,463 
15,564,738 

208,848,843 
31,306,289 


91,137 
93,940 


Investmentsé ... 


Prepaid exps. 
Staff-pens, fund ..., 
Pf. Stk., red., fd 
Debent. s.f. 
Land & off. bldg.t . 
Office eqp., etc.* ... 
Total assets 
Demand notes sec. 
Bank loans 
Accts. & tax. pay. 
Deal. cred. bal. ..... 
Total curr. liab, ., 
Unear, ser. chg, 
Unear. ins. pre. .... 
Secured notes ...00 
Funded debt ....... 
Capital stock ....e0. 
Capital surplus ..... 
Earned surplus 
4Mkt. val. 
“After depr, of. 1,977,667 1,686,029 
tAfter depr. of . 198,866 143,160 
eAfter reserve for doubtful receivables 
of $6,268,122 in 19538. 
Working capital .... 267,546,218 246,538,920 


1,766, 123 
2,024,179 
474,807,614 
- 138,489,092 
38,150,000 
10,729,540 
15,236,193 
202,604,825 
35,062,510 
5,771,549 
97,490,270 
59,059,000 
42,361,833 
1,205,300 
31,252,327 
22,261,752 


42) 116,149 
679,300 
26,147,020 
7,748,423 


Reports 


Public Utilities 


QUEBEC POWER CO., Quebec 
City, net profit of $1,611,833 for 1958 
was 9.2% higher than 1957's $1,476,- 
065. 

Revenues increased 68% over 
1957, sales by 8.2% to 1,232.4 million 
kwh. 


Electrical revenue from sales to 
large industrial customers was 
$2,642,439, a gain of 3.9%; smaller 
industrial and commercial users 
7.5%; residential customers 9.1%, 
and farmers 6.9%. 


Average annual use of electricity 
by residential customers increased 
to 3,873 kwh from 3,597 kwh in 1957. 
Domestic customers accounted for 
36.2% of electrical revenues. 


Gas sales volume was down 2.2% 
to 328.3 million cu. ft, and gas 
revenue 4.3% to $463,187. 


Capital expenditures 
totaled $2,641,220. 


Net earnings of company’s wholly- 
owned subsidiary, Québec-Autebus 
Ltée, amounted to $80,412 com- 
pared with $43,512 in 1957. 


Despite a drop of 6.8% in total 
passenger traffic, earnings improved 
due to a fare increase effective July 
14, and expense reductions totaling 
$62,768. Subsidiary purchased eight 
45-passenger buses financed in part 
by the issue of equipment trust 
certificates for $150,000. 


In 1958 parent company acquired 
its subsidiary’s garage property, and 
reduced its investment in Québec- 
Autobus by $1,200,250. Of this reduc- 
tion, $600,000 is accounted for by 

| the redemption at par of the remain- 
ing 6,000 preferred shares outstand- 
ing. 


for 1958 


INCOME ACCOUNT 
Years Ended Dec. 31: ie = 
Gross revenue ..,..... 14,626,669 lara 
Less: Deprec. 
All int, ...... seeceee 
Res. inc, tax ..ceose 
Net profit . 
Less: Com, divds. 
Surplus for year 
Times All Interest Earned: 
Before deprec. 18.97 
After deprec. 6.90 $6.67 
Earnings per Share and Dividend Record: 
Common: Earned . .33 $2.17 
Paid 1.40 140 
Shares o/s as at Dec. 31: 
Common, n.p.v. .... 689,514 679,056 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash, govt. bds,, etc. . $2,322,563 $1,868,712 
Accts. rec. 1,541,016 1,436,916 
Mat, & supplies 551,214 940 
Prep. chgs. ....:. ‘ 186,290 
Total curr. assets .. 4,601,083 
Misc. assets 118,464 
Invest. in subsid, ... 1,800,750 3,0 
Fixed assets .... ° 29/051, 582°27, 701 "219 
Total assets . . 35,571,879 35,022,926 
Total curr, liab. 2,237,597 1,890,753 
Consumers’ dep. 217,987 201,453 
Def. credit 
Funded debt . ols * 14, 977, ‘000 
Def. liab. .....cecese. 523,194 


Other res. ...ccccccecs 

Capital stock ........ 14,479,084 14,207,176 

Surplus . 2,689,017 2,414,629 
« 14,820,199 13,288,757 


*After depr. of . 
Working capital ...., 2,363,486 2,192,704 


338 
528,727 
oe 


367,000 
15,157,000 
558,944 
225,966 


Foreign Exchange Rates 


Noon Value in Canada 
Week Ended March 9, 1959. 
U.S.$ U.K.£ 
97 5/32 2.72 15/16 
97 4/32 2.72 15/16 
97 11/32 2.73 7/16 
97 11/32 2.73 8/16 
97 9/32 2.73 6/16 
97 8/32 2.73 19/80 
reported by Bank of 


Wed. ... 
Thurs. .. 
Fri. 
Mon. ... 
TURKS ae 


bid rate 
Toronto-Dominion Bank. 


Government Bonds 


March 3, 1959 
% Due Bid Asked|% 
Govt. of Canada Bonds: 
72 
842 
85) 
824 
81 


Due 


| Int. Bank of 
74 | & Deve 


852) 31 Apr. 1965 
87 
84 


Perpetual .., 
June 1967/68. 
{ Jan. 1975/78. 
June 1974/76. 
Mar. 1996/98. 
y 1959 ... 
. 1959 ... 
LS ken) i 

y 1961 6 
1970 
1979 
. 1960 
CT aeeD ens 
Sept. 1965 ... 
Sept. 1972 .. 
Sept. 1983 .., 
Dec. 1959 .., 
Jan. 1963 ... 


eee 
eee 


98) 


94) 


oo) pac Gt. East. 
tea | 42 Dec. 1987 


|Man Hydro: 


93} 
98% 
97% 


Cdn. Nat. Railways: 


3 Jan. 1961/66. 89 $1 
23 Sept. 1964/69. 83 85 | 
23 Feb. 1961/63 92 94 
23 Jan. 1964/67, 85 87 : 
32 Feb. 1972/74. 87 a9 Nova Scotia: 
4 Feb. 1981 ... 85) 873| 42 Dee. 1975 
oo] 


Manitoba: ” 
3 Oct. 


3] June 1969 ... 


83 \|C’wealth of Australia: 
91| 4 Nov. 1970 ... 


Prov. Govt. Bonds 


‘| Alberta Tel. Gtd.: 
4) July 1976/78. 


3, |British Columbia: 
3 June 1964 ... 


}'5 July 1975/77. 


1965 ... 


June 1975 


(Supplied by Investment Dealers’ Assoc. of Canada) 


% 


Bid Asked 


Reconstruct 
lopment 


91 
90) 


Bid Asked 
|New Brunswick: 


44 Oct, 1968/71. 
93 | 5 Oct. 1974/77. 
92} 

Ontario: 


| 4) Dec, 
4 Jan 
| 41 Dec, 


Due 


91 93 


97 


1962/63. 
1966/68. 
1974/76. 


|Ont. Hydro: 


44 1964/67 
, 4 1966. 68. 
3 1967/69. 
41 1972/74. 
43 1972/75. 
5 
| 3h 


993 


91 93 


Nov 
Apr. 
Nov 
Oct. 
Aug. 
Apr. 
Oct. 


89) 


1974/77. 


My. Sees 1974/79. 


90) 
Quebec: 


974 «993 42 Jan 1974-77. 
Quebec Hydro Commission: 
99 


88 90 | 5 Nov. 1980/82. 97 


| Saskatchewan: 


98 | 44 Nov 1974/76. 
95 | 33 Oct. 1962/65. 


77. 
/71. 


95) 
92 


91 
92 


93 
94 


reported by | 


| Latest week 





Record of Financing 


Sales by Municipalities, Previncial and 
Dominion Governments. Offerings of 
Corperations and Securities. 


DOMINION 


Government of Someee Treasury Bilis— 
Due May 22, 1959, $115,000,000, Issued Feb. 
20, 1959. Sold at 98-088 to viela 3.78%. 

yo of Canada Bonds — 24% 

1, 1960 and Dec. 
Feb. 16, 1959. 


through dealers and banks at 
Offered through 


MUNICIPAL 


Protestant School Commission fer Mun. 
of Laval-des-rapides, Que. — 5°. and 54% 
debentures, due Mar. 1, 1960-64-69, $213,000, 
Issued Feb. 12, 1959. Sold at $02.08 to 
Credit Anglo-Francais Ltee 

School Commission for Mun. ef St. 
Joseph-de-Sorel & Tracy, Que. — 5% de- 
bentures, due Jan. 2, 1960-69, $42,000, Is- 
sued Feb. 12, 1959. Sold at $95.64 to Gaston 
Laurent, Inc. 

Town of Campbeliford, Ontario — 54% 
debentures, due March 15, 1960-79, $65,000. 
Issued Feb. 16, 1959. Sold at $98.027 to 
Midland Securities Corpn, Ltd, and Bank 
of Montreal. 

Town of Chambly, Que.—5% debentures, 
due March 1, 1960-69, $89,500: Issued Feb. 
16, 1959. Sold at $96.409 to Belanger, Inc. 

City of Joliette, Que, — 5% debentures, 
due Feb. 1, 1960-69, 1,000. Issued Feb. 
16, 1959. Sold at 45 to Rene T. Le- 
clere, Inc, 

Town of Lac Megantic, Que. — 5% and 
5% % debentures, due Jan, 1, 1960-68 and 
Jan. 1, 1969, $150,000. Issued Feb. 16, 1959. 
Sold at $96.86 to Banque Provincial du 
Canada, Morgan, Ostiguy & Hudon,, Ltee, 
and Gaston Laurent, Inc. 

Niagara Township, Ont. — 5°,% deben- 
tures, due March 15, 1960-79, $220,000, Is- 
sued Feb, 16, 1959. "Bought privately by 
J. L. Graham & Co, Ltd., Equitable Se- 
curities Canada Ltd., Anderson & Co. Ltd. 
and Imperial Bank of Canada. 

Town of Montreal South, Que. 
and 542% debentures, due March 1, 1960- 
71-74, $62,000. Issued Feb, 17, 1959. Sold 
at $95.38 to Banque Canadienne Nationale 
and Credit Quebec, Inc. 

Town of Senneterre See. — 5% deben- 
tures, due March 1, 1960-69, $60,000, Issued 
Feb. 17, 1959. Sold at $96.52 to Credit 
Quebec, Inc. 

School Commission for Mun. of Parish 
of Chicoutimi, Que. — 5% debentures, due 
Mar, 1, 1960-69, $67,000. Issued Feb. 18, 
1959. Sold at $97.703 to Savard & Hart Inc. 

Municipality of Normetal, Que. — 5% 
and 542% debentures, due March 1, 1960- 
68-69, $69,509. Issued Feb. 18, 1939. Sold 
at $93.00 to La Maison Bienvenu, Ltee. 

Rural Municipality of Fort Garry, Man. 
— 6% debentures, due Nov, 1, 1959-73, 
$242,800. Issued Jan. 20, 1959. Bought 
privately by Burns Bros. & Denton Ltd., 
J. L, Graham & Co, Ltd., Bankers Bond 
Corpn. Ltd. and Royal Bank of Canada. 

Township of North Grimsby, Ont. 
5%% debentures, due Dee. 15, 1959-78, 
$69,713. Issued Jan. 20, 1959. Bought pri- 
vately by Bell, Gouinlock & Co, Ltd 

Roman Catholic Separate School Board 
a the City of Ottawa, Ont. — 5%% and 

5%% debentures, due March 1, 1960-64-79, 
$1,600,000. Issued Feb. 18, 1959. Sold at 
$100.00 (Can.) and $98.03 U.S.) to Mills, 
nas & Co, Ltd. and Bell, Gouinlock & 

‘oO 

Municipality of the County of St. John, 
N.B. — 5% and 5%% debentures, due 
March 15, 1960-69-79, $900,000. Issued Feb. 
18, 1959. ‘Sold at $97. ‘37 to Wood, Gundy & 
Co. Ltd., A. E,. Ames & Co, Ltd., Bank 
of Nova’ Scotia, Royal Bank of Canada, 
Eastern Securities Co, Ltd. and Stanbury 
& Co. Ltd. 

Municipality of the County of Pictou, 
N.S. — 5%% 1-20 year debenture, $134,000. 
Issued Feb. 26, 1959. Sold at $98.283 to 
Royal Securities Corpn, Ltd. and Royal 
Bank of Canada. 

Municipality of Metropolitan Toronto, 
Ont. — 5% and 5%% debentures, to mature 
March 2, 1960- 69-74, 1979, 1984 and 1989, 
$26,259,000. Dated March 2, 1959. Offered 
at $98.50 to yield 5.37%, 5.36% and 5.35% 
and $97.20 to yield 5.30% by Dominion 
Securities Corpn. Ltd., Wood, Gundy & 
Co. Ltd., A. E. Ames & Co. Ltd., McLeod, 
Young, Weir & Co. Ltd., Mills, Spence & 
Co, Ltd., Bell, Gouinlock & Co. Ltd., 
Royal Securities Corpn. Ltd., Nesbitt, 
Thomson & Co. Ltd., Harris & Partners 
Ltd., Gairdner & Co, Ltd., Equitable Se- 
curities Canada Ltd., J. L. Graham & Co. 
Ltd., Burns Bros, & Denton Ltd., W. C. 
Pitfield & Co., Ltd., Cochran, Murray & 
Co., Ltd., Midland Securities Corpn. Ltd., 
James Richardson & Sons, Wills, Bickle & 
Co, Ltd., Greenshields & Co. Inc., Ander- 
son & Co. Ltd., R. A. Daly & Co. Ltd., 
Dawson, Hannaford Ltd., Fry & Co. Ltd., 
Bankers Bond Corpn, Lid., Deacon Find- 
ley Coyne Ltd., Matthews & Co. Ltd., 
Ross, Knowles & Co. Ltd., Walwyn, Stod- 
gell & Co. Ltd., Wisener & Co. Ltd., 
Charles H. Burgess & Co., Bartlett, Cay- 
ley & Co. Ltd., Beatty, Webster & Co. Ltd., 
Fairclough Co. Lfd., J. R. Meggeson & Co. 
Ltd., Collier, Norris & Quinlan Ltd., Osler, 
es & Nanton Ltd. and Flemming 

~ 


— 5% 


TOOT | 


Gold Bars Quoted 


Kate Reported by Doherty, Roadhouse & 
Co., Toronto. 


Canadian kilo bars of gold’ approxi- 
mately 32 oz. each. 
March 3, 1959 
Bid Asked 
——per oz.—-- 
. $34.15 $34.25 


Previous week .. $34.17 $34.28 


CULELLEEUT EES EEE EEE 
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INDUSTRIAL LEASEHOLDS APPOINTMENT 


RUSSELL E. UPPER, P.Eng. 


HUGH R. DUNPHY 


Mr. Kenner C. Ames, Sales Manager of the Industrial Division of Toronto Industria! 
Leaseholds (1957) Ltd., announces the appointments of Mr. Russell E. Upper, P-Eng.. 
as Sales Engineer, and Mr. Hugh R. Dunphy as Sales Representative. i 


GARAGE LEASEBACK 
Tilden Corp. has sold its Mont- 
real parking garage to Bactres 
Investments Ltd. for $1% million 
and then leased it back under a 
99-year lease. Resultant additional 
working capital facilitates rapid 


now you 
own it 


expansion of Tilden’s coast-to- 
coast car rental business. Plans 
call for substantial investment in 
new Tilden developments in Cal- 
gary and Edmonton. Tilden pres- 
ently has 125 rental stations in 
100 Canadian centres. 


You insure it when you own it 
ee. why not when you don’t? 


When shipment is made—title passes to the purchaser. In place of 
your product there is now an account receivable, It is sound to insure 


while you own the product... 


equally sound to insure when your 


customer owns the product, and owes you for it. American Credit 
Insurance, by protecting accounts receivable, plays a major role in 


good management . 
and sales progress. 


.. makes a basic contribution to financial security 


SEND FOR BOOKLET on the many advantages 
of modern credit insurance. Write AMERICAN 
CREDIT aoe Company of New York... 


Dept. 22, Montreal, Quebec, Sherbrooke, 
Toronto, Hamilton, Woodstock or Vancouver. 


Protect your Investment in accounts receivable 


“" American 
Credit Insurance 


ANY ACCOUNT...NO MATTER HOW GOOD.../S BETTER WITH ACI 


chains, milling and feed, food| Cam’ren Nickel © Significant Investors’ Index Numbers 


B.A.-SHAWINIGAN APPOINTMENTS 


R. B.. WALKER 


The appointment of Mr. R. B. Walker to 
Plant Manager of the B.A.-Shawinigan 
Montrec! East petrochemical plant is an- 
nounced by R. H. Hall, General Manager. 
Mr. Walker, formerly Plant Engineer, is 
succeeded by Mr. R, O. Middleton, pre- 
viously Assistant Plant Engineer. 

Mr, Walker was born in Buckingham, 
Quve., and studied Mechanical and Elec- 
trical. Engineering at Queen's University, 
where he obtained his Bachelor's Degree 
in 1949. After early employment with 
Canadian General Electric and Showini- 
gan Chemicals, he joined B.A.-Shawinigan 
in 1952 during the construction of the 
Montreal East plont. He has held the 
position of Plant Engineer since 1954. 
Mr. Wolker is o member of The Corpora- 
tion of Professional Engineers, Quebec, 
ond The Engineering Institute of Canada 
end is currently Vice-Chairman of the 
Junior Section 6f the Montreal Branch of 
the lotter. 

Mr. Middleton was born in Perth, West 
Australia, ond in 1953 gradvated from 
the Univetsity at Sydney in Chemical En- 
gineering. After early employment in 
Australia, he joined B.A.-Shawinigan in 
1956 os Assistant Plant Engineer. 
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products and publishing. 


Camray 
Cn-Fer 

CRdcC 
C AllM 
Cn Man 


~ 


~ 
NRK ANNU S & & Ot CO 
- 


tw 
<> 
= 


2 
7 


Nicola 
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Norbeau 


Normar 
Ocean 


60 


| No. of 


Commodities 


Pre- 
vious 
week 
$25.88 
24.00 
30 
45% 
0546 
-2042 


Latest 
week 


Cattle ..... seseee $25.50 
24.00 
30 
45 
0545 
20‘ 


Weekly Commodity Indices 


Dow Jones Fut.s 146.90 145.43 
U.S. Labor*... 119.1 119.4 


Monthly Price indices 


Pre- 
vious 
menth 


119.2 


Same 
month 
last yr. 


Latest 
month 
Canada (D.B.S.): 
Retail C.P.1.* 

(Jan.) ..ccecees 126.1 
W'sale* (Dec.) .. 229.1 
Cc. Fm Pr.* (Dec.) 217.6 

U. 8S. W'sale (Oct.) 119.0 


Gt, Br. W'sales 
(Sept.) 112.5 112.0 
Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 \ib., to 
price Toronto. Copper-eiectrotypes, New 
York.’ Coffee No. 4 Santos. Spot Raw | 
| Sugar 96 degrees centrifugal c.i.f. 
*Base years 1947-49= 100. 
4Base years 1924-26 = 100. 
¢Base year 1954= 100. 


. . . 

Unlisted Mines & Oils 
(Compiled from Quotations by G. E. Leslie 
& Ce., Montreal) 

March 2, 1959. 
Bid — Steck Bid off. 

5 Lite Stne 1.20 1.35 

Aconic 75 83 Main Oka 4 38 

Dovtc 50 Martin Bird 9 
Amer Chib 29 Matt Lk 5 
Arnora . Murray Mg 27 
Assoc Devel 3 Matt Ex ‘ 
Atias Chib 3 Miller Cop 11 
Bald Mtn 6 Monor 25 
Baraca 12 Natl Mai 17 
Belmont 4 


Nipiron 14 
Bracemac 25 Norbeau 55 
Bros’n Ch 13 North Matt 33 
Big Nell 10 Oklend 5 
Chib Cop 26 Pascalis 13 
C Vauze = 


126.2 
228.5 
212.1 
119.1 


123.4 
226.1 
204.6 


117.8 


Steck 
Absam 


1 
5a 


Piace Oil 1.10 
Quedon * 


Rand Mal ¢ 
Rivermede .. 
Roberv: 


~ 


~www: 


o: 
hie Su enwaxdl 


Lyndvue Young Dav 16 


Cnt Hill 
Chellew 
Caral 


15 
5 
6 
#44 
3 
3 
Columbin i 
Comistock 3 
Con Cop fl4 
Con Hrp_ 6) 
Cn Fred 40 
Crack S 5 
Cordell 3 
C Vauze +125 
Craibbe 45 
Croydon 3 
Derlac 74h 
Desmont 
Despina 
Destrad 
Dom Ex 
Dunvegn 
Durham 
East Lun 
Echo Ind 
E Bon 
Farcroft 
Flicka 
Forty F 
Gateway 
Gan Cop 
Gienbck 
Glencona 
Glen Ech 
G Harker 
Gord Lb 
Gd Maq 
Goldyke 
Gov Gold 
Halmon 
Hornfit 
Hot Min 
Hub U 
Hubert 
Hucamp 
Jamaica 
Indepen 
Jean Lk 
Jerome 
Kamlac 
KB Mng 
Kendn P 
Kenog 
Laronse 
Lrndona 
Laroma 
Larum 

L Expn 
Lake B 
Lassie 
Lun Ec 
Lynwat 


Main © 


Mallen 


Oklend 
Ortona 
Orotona 
Pacemk 
Panthr 
Parmlee 
Pascallis 
Pax nw 
Peach 
Pelangio 2 
Pickering 6 
Picton 5 
Pin P 975 
Pitclivn 9 
Prudent °45 
6 


25 
1125 


i 
+14 
RahilM °*16 
Rand M 5 
Red Brk i 
Redcon 7 
Redruth 
Rhyolit 
Richerp 
Rio Ti 
Rob RL 
Romar 
Rugged 
Russet 
Salmita 
Shield 
She'don 
Sladen Q 
S My ex 
Slate By 
Snow L 
Starlight 
Sun Bear 
Thorncr 
Tower 
Tresdor 
Ur Ridg 
Un Pr 
Ungava 
Viking 
Wadge 
Watson 
Wesley 
Wst RL 
W Wasa 
Y Davd 
OILs 
Brobar 
BC Oil 
C Delhi 
C Sup 
GS Grs 
Harvest 


whee 
- 


e 
a 


1} 

41 
165 
23 
"5 
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*33 


38 40 
*21 


14 
*19 
8 
12 
23 
12 
2 
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Bond Tenders | 


12 Neon, Mar. 6, 1959, Gevernment of 
Canada Treasury Bills — on June 5 
1958, $115,000,000. Dated Mar. 1959. 

12 Neon, Mar. 11, 1959, Muaisinaiey of 
the County .of Inverness, N.S. 542% 
1-20 year debentures, $130,000. Dated Mar. 
1, 1958. 


| Jan 


| Jan, 2 


| Feb. 


| Feb. 25 


Textiles 
and 
clo.h- 
ing 
8 


Mach Puip 
- and = and 
equip paper 
Securities 10 9 
*1935 to date: 
High 947.5 1238.1 
Low 685 51.6 
1958 
Monthly Figures: 

579.2 796.2 

570.4 832.1 

-- 609.2 840.8 

. 559.5 802.3 

5661 818.6 

570.2 855.3 

835.8 

936.3 

- 65 955.2 

703. 1 1005.5 

684.1 1047.4 

673.1 1043.0 


Mill- 


ing Oils 
2 5 

253 
5 


285.5 
409 


0 4105 
7 7717 
120.5 
133.4 
129.7 
129.5 
141.2 
143.4 
145.6 
146.8 
152.8 
176.6 
204.6 
199.2 


1875 
184.4 
184.4 
186.9 
203.6 
213.0 
225.0 
228.3 
225.6 
224.0 
215.3 
2100 


148.4 
145.7 
157.7 
168.7 
162.7 
59.9 
156.9 
159.7 
174.9 
180.4 
192.5 
i9i & 


Weekly Figures: 
Jan 1 695.5 1041.1 

-. 681.3 1070.0 

. 703.1 1083.8 
2 695.8 1094.8 
29 .. 678.7 1096.3 
5 . 686.8 1117.3 
1124.8 
1130.5 
1154.8 


202.9 
198.1 
199.5 
198.2 
193.9 
191.1 
188.3 
207.2 
209.6 


214.1 
215.8 
217.8 
219.1 
216.8 
216 1 
218.4 
216.7 
210.3 


194.0 
192.0 
191.6 
191.6 
205 2 
207.5 
205.1 
201.9 
205.7 


Jan 


Jan. 
Feb. 
-. 666.7 
. 673.9 

670.2 


Feb, 
Feb. 


allied Bever- Bidg, indus- 


Food 
and Total 

Utili- Total 
mater trials Banks ties co’s 


15 75 7 13 95 


535.9 337.0 219.8 297. 
68.7 68.4 645 60: 


prod. 
14 


ages 
10 


3035 
72.4 


681.1 
79.3 


315.9 
56.1 


206.2 
212.8 
217.2 
219.5 
233.7 
243.0 
251.5 
254.7 
252.6 
260.6 


490.2 
509.1 
513.8 
s11.3 
547.1 
562.6 
564.6 
587.8 
608.4 
623.6 
444.9 
635.2 


233.3 
245.2 
237 7 
243.5 
253.1 
266.6 
275.4 


178.1 
182.5 
183.1 
181.9 
183.0 
187.6 


652.0 
630.6 
677.3 
675.9 
678.1 
677.3 
681.1 
675.8 
679.4 


suuseuues 
we an ie 


204.2 


*High ‘and low tor year from 1935 to date inclusive are based on weekly tigures 


used by the Dominion Bureau of Statistios. 


TORONTO STOCK EXCHANGE INDEX 

20 20 15 15 

Indust, Golds B.M. W.O. 

535.39 91.37 183.66 

533.90 91.64 183.90 
533.00 91.44 
534.42 91.70 
bs 534.25 92.06 
Month Ago . 532.56 91.80 
Year Ago ... 412.33 79.97 
1958-50 High . 93.12 
1958-59 Low . 70.83 


Mh tS vescess 
1 POD: 87 seccce 


137.25 
Feb. 26 ...00 


138.53 
139.99 


143.57 
125.76 
145.22 
123.89 


137.62 | 


141.46 | 


30 10 15 
Pprs. Golds 
494.2 87.75 
494.2 88.16 
492.0 87.89 
491.3 87.89 
488.9 
480.6 
361.5 
494.2 
332.3 


| MONTREAL STOCK EXCHANGE INDEX 


Mar 
Feb. 
Feb. 
Feb. 
Feb. 
Mon. Ago 
Year Ago 
58-58 High 
58-59 Low 


DOW-JONES CLOSING STOCK AVERAGES 


20 
Rails 
162.00 
162.20 
162.73 
163.09 
164.52 


15 
po 
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Util. 
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Indust. 
Month Ago . 592.23 
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Calgary Vancouver 
243,114 
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293,549 
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209 
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184 
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By Re RL eternity iospeesuepsone March 7, 1959 
ando Winnipeg Futures Chicago Futures 


DIVIDEND NOTICES _ Market Bid and Ask Quotations 


dividend 


Bid Ask Bid ik Vent 34 2 
Montreal & Toronto xCrsbk 175 185 | JamPS ‘103 “"" xOsisk ae Viau Lid 63 70 
193 | Crop year from High Low 
Aug. 1, 1958 for for Close 


6i 
D : Do 20 21k]  xJaye 45 46 Pac P 16i Viceroy A 7 — 78 
Mar. 3, 1959 22 40 | Jett 12 123 Dow xDo B 350 * 

vo Low Week Week Mar. 2 
xVio 


Bid Ask Bia Do p 104 xJellico 18) 19 Pge Her 
Abitibi 394 391 xAubel 54 60 xJburk 20 #21 = #« xPall 
Do p 23i 234 xAumac 15 Pp os 30 xJoliet 35 xPmour V_ Dar p . -703 
Ac-Atl 1li xAumaq 13 z x» & xJonsm 164 xParam xWain A 694 
Do A 22 xAunor 295 B 41 Jour Ot 16 xParbec xaWite . 
Do p 99 Aut El 21k 732. xJows 63 xPardee WGWw 
xAc Ur 8 Aut FA 7 403 xJump B24) xParker 325 W Eq 
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xAgnico 53 54 Do p 22 504 , xPato 325 
xAjax 80 Do 53 23 4 178 xPymst 18} 
we os xBanff ” Do iat xece Exp 21 
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Do deb 992 Barb-E 53) .. Do B 250 275  D Pete ili Labdor Do p 100 | WCBr 32) 328 
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i xAll R 5 «47 xBarvu xBrnsk 340 350 - Do pb 93 xL Dut xPeruv xt 207 210 eller 4) 45) 
A. T. LAMBERT, Alumi 29 xBary E xBufad 13 14 Dp Brge 233 xLkind xPetrol WGA 37 Ht — 31 
General Manager Do 1 p 211 Basco xBuf A_ 175 177 Dp Coal p 62 Do D xPhil Do p 28 xZulapa 264 


Do 2 p 45  xBase M xBuf RL 7h D Cors € 211 xL Ling Ph Eng xW Lse 400 440 
lal TORONTO-DOMINION Etta 


x 
xA-Lar 5 628 x Baska Bid Prd 361 7 D Dair 8 xL Osu xPck Cr x—Quoted in cents. 
THE BAHE THAT LOCKS sHtae 
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Notice is hereby given that a 
Dividend at the rate of Forty 
Cents per fully paid share in the 
Capital Stock of the Bank has 
| 
i 


ti 


notice 


sEEB2 


beea declared for the quarter ending April 30th, 1959, pay- 
able at the Head Office and Branches of the Bank on and 
after May ist, 1959 to shareholders of record at the close 
of business on March 3ist, 1959. 

Subscribers to new shares are reminded that they will 
rank, for the purposes of this Dividend, in the proportion 
that the amount paid on such new shares on or before 
March 31st, 1959 bears to the subscription price of $34.00. 


By Order of the Board 
Toronto, Ontario, 
February 26, 1959 
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- xAnac 104 105) y8-Duq Burns 134 138 DFdry 463 xLamq xP Rou 
xAnalog . Burr A 7 74 Do p 1014 am Pow Cp 


THE ONTARIO LOAN AND| "acMltllint & BLOEDEL | rin a BSP” Sime Bt Big Mais] Easy Bt BE Batre 
DEBENTURE COMPANY | LIMITED 


Ang-C Tel 42) De A xCalalt 91 92 D Scot 454 LJ A 2. 23 xPr Bed 
i 1E ig 23 13 -Belc 5 
287th DIVIDEND DIVIDEND NOTICE | Ang Hu 1 xBeich 106 
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High Low High 
For Week 
Mar. 2 Prev. 


Cc Pp 
Ang-N 71 Gaspe ; me ie! oe 
Asbest 3 #@6Hayes 4 ; ; ‘734 "4 
BAB . Pap he etcaia , “145 
xBuloio I Util 


Toronto Curb 
a 6 Dupont 


eRe Se85 
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29 
ae : ‘ ‘ 982 
A Pip p 51i 52 Do pr Cald 1 p 21 Do p 45 Do B 224 Prem T CD Sug 
: ‘ 3 > Brnze —— 
xAng R 31 : 3 Cal Pow 88) 90 bp Strs 89 xLenc 13 xPres El Cc 
Bell 423 Do 5 p 1003 1003 D Tar sa Lewis Br 10) xPrest Do p ah be WwW. el 5 cane 1.18) 1.20 1.1% 
» Frisvicie ne ner ehare | dividends in the respective amounts; Anthes 444 xBthim 171 ye . Do il Do + We sees Te ‘ H. W. ; 69 638i 68] 
Quarterly Dividend of 25c per share |per share set out below, have been Do 1 p 972 aon =e Chib 900 910 D Tex 114 xLLL = =—s_216 PRM Inc CG Thy e 
on the present paid-up Capital Stock | xC Red L 103 ae: ae ae - ren 3 
ending 31st March 1959 has been | Shareholders of record at the close Do w xBibis 20 . 
MONTREAL 


Cal Ed 33 334 ~=Dosco 213 xLeitch 150 xP Iron C Ving see y A i Mar. 3 Prev, Week 
‘ g JEN é ‘An 2 ‘ 
Notice is hereby given that a NOTICE IS HEREBY GIVEN that va : xBellet 165 xCalv C 375 415 Do p 20 xLexndn 5 Price Br C Cott 
j »lare. awe . 9 xApex 7 2 i | : 
of this Company for the three months | 2¢clared payable March 31, 1959 to| Xartaa 18 oe | | Canada xDonal 12 29) xPros A C ing 
FORT WILLIAM WINNIPEG 





GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of AN Bulk Cargoes 


Canadian Stock Exchange 
INDUSTRIAL 
AbitcaL 5O 51 Beatrice 7 
Beld Cort 10 .. Bellechase 62 
Do p 1l 13  #@Belle-Chib 7j 
Bigm Stores 6 8 Bornite 10 
Do p 134 16 Burnt Hill 26 
Bfly Ho 175 250 Calumet Ur 5 
C Floor B 15) 16 Canalask 8 
C Arena 150... Canorama 13 
CIntInv 19 23 Canuba 9 
Do p a. Cart Que 37 
C Pr & Pap7 7i Cen Man 6 
C Silk A 160 250 Chipman 84 
CatelliA 42 4 Cominga 13 
xReeve Do B 544 56 CBi-Ore 15 
xRenab ‘ Cinzno A 115 «. CMonpas 8 


London, Ontario, 
February 24th, 1959. 


Electrolux 18 xRdior 
xRainv 


xCst C xSW P 
/ ; | CBB 55% D D 56 xProv G - 
on or after Ist April 1959 to Share- following outstanding shares of: xArea = 111 C Cem _36i . 393 Prov Tr C Pap 434 Th CGI 
holders of record at the close of MacMILLAN & BLOEDEL ; 7 : 7 
Do 250p 463 | © Foil 2 xQ Ascot aS SS eee 
xArjon 16 a Do A > ‘ ‘ Chib v s 4 (Tor, Gold) 
Class “A” — 20c per share Ash A Do p : 7 x—Quoted in cents. 
, s " C Fnd 103 s ’ Lab 
F. E. A. McKELLAR, Dividend No. 53 Do B xBonvill Cl Fna 37 ;|  xLorado 34) xQ Lith 
The Transfer Books will not be Do B ..  Bowat C Mach 10 15 L St Lawr : : Gas 
closed. xAAw 4 Do p 43 C Malt ; y 323} Lown Que Pwr 
av ‘ebruary 59. Atlas 2 ¢ xBoymr 143 15 | Do w 86 xE ° p xMatas 97 «Quin 
LEVERAGE FUND OF CANADALTD. ooo vane we, cA vk io) it XBrim 10908 | CRA f eee Sk 
*| By Order of the Board. xAt-Ruf 20 20) xBraisa 74 868 Do B 49) xElectrC 98  .. xMac xQnto 
Dividend No. 37 le 
xCSO w 54 MacLA_ 23} xRanger 
| MacM A 42 on xRay 
declared on the outstanding Common | seeeememes: | SL 403 _Do B 140 ’ : yro 
2 E : Do B- 43) 43) xRe 
Shares of the Capital Stock of the Com-/ GENERAL STEEL WARES a 112 q Life 53) oO i xReef 


° 
} 2 C Mare Sngmo 
a . xC Bd 5 Donoh Br 17 i 303 Prov Bk . 
declared and the same will be paid | of business March 10, 1959 on the| xArcan 375 ater ht . ; 5 
ns Th | one Pe pfa de Hav 190 250 Zelirs~ 
io » ¢ x ° 
business on 13th March 1959. | LIMITED . , : Aa 
By Order of the Board. Dividend No. 47 Keates owes A - o Cop : DOC 44 454 
Manager. | ‘lass “B” — 25c ‘ xAsh T : xBordul | Do 4 98 y want Do w Mz 
ger. | Class “B 25c per share Tee aienan ie a a wana = 
Atl A 5 Do 5i p 498 Do p25 A xLyndh xQunst 
Dated at Vancouver, B.C. this 25th Do p : 5 Bowes 18) xC O Lds 195 2 | xLynx 54 Quem 
G. D. ECCOTT -_ — = C Perm 64) a » 
Notice is hereby given that a dividend | ae, aaeeeneee DIVIDEND NOTICES C Saf 4p 89 es 2 Bb io pid § 
of THREE CENTS per share has been! _ SL ee ait TS — xCS Pet 305 3% En & Htg\6} .. | XMacL 134 Rap-Gri 
| Erie A xMadsn 315 
pony, payable on 16th MARCH 1959, FOUNDATION LIMITED Do B , xMages 102 
fe shoreholders of record at the close Pe | 9 | 


Canadian Estbks p xMagnt 8 xRexsp Do 5i% C Que Yk 6 
: Mag v 
of business on 27th FEBRUARY 1959. | Srpencocing — Conctinction xEurka a 2 Reyn p 110... ~—Dolsan 9 
Holders of Bearer Shore Warrants may | 


a mek xEx All < 33 | Maher 261 xRio R 103 ¢ Div A 60 100 Duvan 28 

DIVIDEND NOTICE 7 $7) Fam P “Te oe R Sk A 10) Dop 30 .. Fab Metals 131 

present Coupon No. 37 for payment to) Fem vis 4 ae Dn Do B 250 C Textiles .. 20 Fano 8 
eny branch in Conada of The Royal Bank | NOTICE is hereby given that a| nvens note c 38) 388 Pray oo | xMajtn ‘a Robin 3 . 
of Canada, on and after” 16th MARCH | Dividend of twelve and one-half | SIVIDEND NOTICE 33 Do w xMalart 106 Robetsn 15) 

1959. es ($0.1242) per share for the | 


Crain RL n 164 163 Fatimo 73 
Dav&FA.. 48 Fontana 5 
. ‘. ; ‘ar. xMz 7 
Notice is hereby given that a ja M ee 7 ol oneer = 
By Order of the Boord, quarter ending March 31, 1959, has | dividend of One Dollar and - : 
R. C. McAuley | been declared on the No Par Value 


Dom Eng 18 19 Fundy Bay 7 
E Kootp1l3... Gold Age 4 
- : . ’ xFatima - MLG 23 Do » 128 Feralco In .. 135 Gui-Por Ur 6 
Twenty-Five Cents ($1.25) per Fed Fire MLM 16 R Little 13 
share was declared on Feb- Fed ‘ ‘ Do 97 o 
Secretary-Treasurer | Common Shares of The Foundation ruary 16th, for the quarter o “ aon 
Montreal, 23rd February 1959. Cc aH Savini 3 aaa ending April 30th, 1959, on 
ompany of Canada Limited, pay- | the outstanding . Preferred 
———<——<—<<—« | able April 17, 1959, to Shareholders | 





K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 





Hubbard Fit 5% Int Cerme 21 
Do A 21,5 25 Iso Uran “56 
"he q Do p 500 550 xMargld 17 114 
Goll ey oy Fitting 64 ——_ «6a te 108 Inv Found 43. 47 Lithium . 12 
52) 56 Marpic 164 
|}on March 26, 1959. 10th, 1959. C Conver 300 Ford US 54) 55 Dop 18 Re 

c ; . pfd 80 13 13% Mogador 11 
NOTICE OF DIVIDENDS By Order of the Board Also a dividend of Ten Cents yp 3 ae ast Do A 118) 120 | xMatat 19 xRowan 9 Latonia In 194 Monpre 154 

Notice is hereby given that the fol- xMa 
i 30th, 1959, on the outstanding ; xFrne 94 cB p .  Royalit 103 Melch Dis 8 9 WN Jack Lk 7 
Common stock of the Com- 7 = Fraser 4 3: McC A ‘ Do p22 


Freimane 22... Hatiian 8 
Horner A 17) 20 Herst Col 250 
Do p 27% 283| xMralgo 39 xRoche 17 
oe) ee 6 U8 374 I Paints A 14 Kontiki Ld 7 
_ stock of the Company, pay- © Coll 2lb.. Lingside C 5 
“a » las staan | able May Ist, 1959, to the * Do A 104¢ 12 xMrtin 31 3: 
WESTERN GROCERS LIMITED of record at the close of business shareholders of record April Do p xFleet V1. % Mass-F 144 Rolland P 28 a 134 14 Mid-Chib 46 
(10c) per share was declared , 545 Do Bs 1174 125 xMaxw 5i Roy Bk 78} Lochab O 150 Montgary 59 
° ~ T a 7 7 xMaybrn Roy O A 10] > - 
E. T. A N for the quarter ending April ; 1 Found 163 x 104 Lond Can 9 12 N Formaq 22) 
lowing Dividends have been de- GRE mano ee 2 o 
clared payable April 15th, 1959, to| Secretary. 


Shareholders of record March 13th, | Montreal, Quebec, 


1959: 


Thirty-five Cents per Share on 
the Preferred Shares $20 Par 
$1.40 Series; 


Fifty Cents per Share on the 
Class A Shares. 
H. L. JORDAN, 
Secretary. 
Winnipeg, Man., 
February 28, 1959. 


February 25, 1959. 


SUPERTES! | 


PETROLEUM CORPORATION, LIMITED 


NOTICE OF DIVIDEND 


NOTICE is hereby given that a quar- 
terly dividend of $1.25 per share upon 


pany payable May 15th, 1959, 
to the shareholders of record 
April 17th, 1959, 
By order of the Board, 
ANDREW W. McLAREN, 
Secretary. 
Toronto, February 16th, 1959, 
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xMidcon 
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xMidr 
xMidWw 
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xRyanr 103 
StL C 16 
Do p 194 
Do A p 98) 
xSt Maur 100 
Sal 41} 
Do w 264 
xSan A 58 
xSand R 134 
xSapph 104 
Do deb 51 
xSatel 60 
Scfe 





Do p 15 
Mtl Refrig 40 
Mt Royal D 7s 
Mt Roy R 234 
Mussens 8 
Nfld L&Pr 48 
PAC Atl 325 
Paton Mfg 64 

Do p 7% 18 
PaulS St 8 
Pr Crp ist 41) 

Do 2nd 74) 
Prem Stl 54 
Que-Tel 31 

Do warr 124 
R&M Bear 16) 
Reitman’s 23 


N Pacific 105 
N S'tiago Ti 
N Vinray 6 
N W Amit 72 
Nocana 15 


Orchan U 109 
Partridge 19 
Paudash 44 
Pennbec 43 
Pitt 6 
Por Prime 7) 
Portage vi} 
Po warr 26 


3 
ALLL UL) 
CLLLD DL (LLL) 


be 5 os 
tLUs a ach ; 


the outstanding 5% cumulative redeem- | COMPANY OF CANADA . 55 Do B 
able sinking fund preference shares of | NOTICE OF 300th DivIDEND "Mz GsSw 


DOMINION GLASS Ww 
the par valué of $100 each in the capital | : 21: 


COMPANY LIMITED stock of the Company has been declared | A quarterly dividend of fifty cents xGenex 


xGeo Sc 
Noti¢e is hereby iven that a Payable on April 15th, 1959, to share- per share has been declared pay- xGt Mas i 
an of one and ree-ceaciers | holders of record at the close of business able on the 15th day of April, xGiant a Or 22 xShp Cr UnAmA 1% Tache Lk 20 
percent (134%) has been declared | March 13th, 1959, such dividend being at 1959 to shareholders of record at ae Mien = ht Shertn 16 Do B 6 Tazin 21 
on the PREFERRED Stock of the | the rate of 5% per annum for the period the close of business on the 12th xGienn o Sher-Wms Do vt A 7h Tib Explor 2 
Com y for the quarter ending | from January 15th; 1959, to April 15th, | day of March, 1959. 
| 1959. 


Do w 
xMill C 
xMillik Shawin 
xMilt B Do A 
xMinda 5 Do p 





Renold A 174 
Sangamo 12 


Que Cob .190 
Que’Smelt 27 
Shop & S 19) Red Crest 5 
Tooke Br BO... = pee M 325 

~ 2 Do p oe S Dufault 6 
Min Cp 158 Do B p 46) Tr Can Cp 24 Stand Gold 15 


xGldale Do cl B 260 Do pid 135 Un Dist Trebor 


xGold E 26 MC 123 xShrt 410 Waterman 58 Valor Lith 9 
the $lst day of March 1959. | 1050: : Mols A 25) Windsr Ht! 61 Vanguard 26 


Si Sicks 34 
Notiée is also hereby given that| BY ORDER OF THE BOARD. | | Montreal, S. C. Scappinc, 8 15s Do B 241 2: Do vt 34 Wood Mfg .. Virg Min 2 
a dividend of Fifty Cents (50c) per | R. W. MITCHELL, | Feb. 25, Wdford A 50 


Secretary Do pr 41 Do p 5 
.Share has been declared on the} “ Westville 


London, Ontario, 


Secretary. | eo > 5 es Moly - 40 
COMMON STOCK of the Comp 
for the quarter ending the 3lst day 
of March 1959. 
The above dividends will be pai 
on Wednesday, the 15th day of April 


1958, to shareholders of record at} 
the close of business Thursday, the | 


26th day of March 1959. 
By order of the Board. 


T. B. KING, 
Secretary 
Montreal, 25th February, 1959. 


 )canapian oi 
WHITE; COMPANIES, LiMiTED 
ROSE 


Notice is hereby given that 
dividends in the amounts per 
share set out below have been 
declared payable April 2, 
1959, to shareholders of rec- 
ord at the close of business 
March 2, 19359, on the fol- 
lowing shares of Canadian 
Oil Companies, Limited: 


8% Cum. Pref. ......$2.00 
5% Cum. Redeem. Pref. 1.25 
4% Cum. Redeem. Pref. 1.00 
By Order of the Board. 


Douglas Robinson, 
; Secretary. 
Toronto, February 25, 1959. 


any | February 26th, 1959 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
| dividend of Fifty Cents per share 
;on the paid-up Capital Stock. of 
| the Corporation for the current | 
——_—_— ————_ | quarter has been declared, the 

same to be payable Wednesday, 

Ist day of April next, 

shareholders of record at the close 

of business on the 13th day of 
March, 1959, 

By Order of the Board. 


GEO. D. LAVEROCK, 
Secretary. | 


Toronto, February 18th, 1959. 


MONTREAL LOCOMOTIVE 


WORKS, LIMITED 
Dividend No. 52 


regular quarterly dividend of 
twenty five cents (25c) per shore 
on the Common Stock of this 
Company hos been declared pay- 


OCEAN CEMENT & 


SUPPLIES LTD. 
DIVIDEND NOTICE 


NOTICE is hereby given that 
a dividend of fifteen cents 
(15c) per share for the quar- 
ter ending March 31, 1959, has 
been declared on the outstand- 
ing Common Shares of Ocean 
Cement & Supplies Ltd., pay- 
able April 1, 1959, to share- 
holders of record at close of 
business March 17, 1959. 


By Order of the Board. 
J.D. BURTON, 


Secretary. 
Vancouver, B.C.,; 


February 26, 1959. 


BOWATERS 
MERSEY PAPER 


COMPANY LIMITED 


DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that 


quarterly dividend of sixty-eight and 
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Doc 360 
Do p 99 
xSurf I 5 
xSwitsn 430 
xSylvan 110 
TmbIin 272 
Do p 
xTaurc 
Do vt 
Tay PC 
Do p 9 
xTeck-H 221 


MINES—Cents 


OILS—Cents 





American Growth (28) 
| Assoc. Investors 8133) 


} Canafund (125) 


| C’wealth Inter. 9(30) 


Bluewater 50 
Bonn'lle 52 
Castle O 9 
Futurity 65 
Gaspe Si 
Gateway 3 
Israel Cont 17 
N Spr Coul 6 
Que Oil 5 
Titan Pet 69 


Alscope 27 
Alta ° 
Ameranm 5 
Anthonian 10) 
Arno 5 
Aug Expl 73 
Aull 10 
Baker Tale 25 
Band-Ore 7) 
Barvallee 5 
Bateman 91 


A complete 


MARKET SERVICE 


for t he 


CANADIAN INVESTOR 
The GRAPHOSCOPE 


Complete to March Ist, 1959 
319 Monthly Stock Charts 


Calgary Oils 
Quoted in cents 

Albedena 91 10 LdmsterD.. 
Aldina-L 9 9) Merit 82 
Amalta 5 6 Merland 22 
Anaconda 110 120 Mill Crk 
Barons 4 5 #£=Mollusca 
Bashaw L 6 Monarch 23 
Blue Cr 18 N Richfield 53 
Borrears M 20 New York 17 
Cdn Ftune 7 
Carleton 60 
Castle 16 
Century 44 
Claybar 2» 
Command 50 
Comm'l| M 34 Royal Cdn 
Dom Lhds 290 310 Ventures 38 
Dom Minis 34 34 Sage 76 
Dyname P 120 124 Sastex 4 
E Cdn Gas 5i. Select 34 
Edoran 54 63 Share 8 
Goki Sat 12 15 Silver City 7 
Gold Sp 41 5 Siscalta es 
Henderson 6 7 Sturgeon P 7j 
Transfld P 3) 
Tri-Zone 5 
Turner Val 22) 
Vanalta 3» 
W Warner 12 «13 


i 
Nu-Reality 24) 
Ranchm’s 13 
Ranger 205 
Renfrew P 3 





. . ~— . 
: Baw: Sa naaed -: 


—A 14 year graphic picture—Price 
Range—Vol. of Sales—Earnings— 
Dividends, etc. 


—Active low priced mines & oils— 


68 Weekly Stock Charts ‘ 
Price Range—Close—Vol. of Sales. 


: 10 Mutual Funds —Relative Performance, 
Mutual Funds Business Statistics —In graphic form. 
Divd. pd. 


a Issued every two months—each edition completely up-to-date 
[-] Annual Subscription $20.00 [] Single copy $4.00 


STOCK TRADING SERVICE 


The actual teading of a professional Canadian stock analyst together 
with his specific buy or sell prices for hundreds of Canadian stocks. 
Received by subscribers every Monday, 


Leamac P 7 
Leduc Cal 91 9% 


> 
2 


s 
All-Can, Com, Fd, (29.37) 
Ail-Can. Div. Fd 6+1(24) 


2h 
S go ~3 90 


Can, Invest, Fund 8(34) 
Champion Mut, Fund (20) 


Corporate Inv. 844134) 
Diversified Inc, B 5.4(11.6) 


| Dom, Equity I (40+ 12) 
Dom. Comp. Fund 
Do. nonres. 
Dominion Funds 7s 
| Group Accum 
2 | Grouped Inc. (n.) (20) 
xNorayn ah | Growth Oil & Gas 
xc cc 6 HB OG i9 | __ xNorcal ere 7 | Invest. Growth (6.5) 
C Den 134 xH:Pam 17 | North xTidal 160° Investor’s Mut, 8(32) 
Do w 260 Hu OA 15h |, XN Gate Do rts i i} Leverage Fund 3117) 
xC Dise 375 Do B } xNCO 350 TTCA 58 Mut. Acct, F, (23.42) 
xC Dra 40 Do p 25 | Dow 140 TT Tirs | Mutual Bond 
xCECr 43 xHum O 178 Do p 36 xTmbill Mutual Income 6.29 (22.73) 
Sixt ts (.60e) to be d | xC Fen 49 Hur Er 521 .. xN Gidt 43 | North American 
ixty cen : Is paid on xC Fire Imp B68) xN Rk 180 56, | Regent Fund Ltd, 
the 3ist of March, 1959, to share- | ae ae xc Gill I Flo 332 35 xNthsp 192 ra 3 43 | Sav. & Inv. Mutual 
holders*of record March 14, 1959. xCG Ar I In A. Ii? 123 _Do Aw 115 ; 5 | s Amer, — 
xC Halli IInvP 2 |} N_Star 123 on ‘ 5 vi Executive 
By Order of the Board. xc Hwy Dp 3 ; Do A 14) i Sup’vised Executive 
JOHN LAWRIE, xC Mrbon Imp L 85) Tor Mor Sup’vised Executive 
Secretary-Treasurer. 


i y tow Sup'vised Executive 
xC Mrcs Imp O 444 i ~ T Sav ‘ie > 
i : xC MM I Tob 133 T Star p —— Gr’th Fund (3) 
Winnipeg, Manitoba. cMS Do p 53 xTowag Sup’vised Inc. Fund (17) 
ebruary 25, 1959. xC Mogl xInd L 7 ; 
ya Canadian B a, Morr I Acc 38% No NG 153 Timed Invest. (23) 
na ronze : | Do.B (95.8) 
. Neg Do 225 p 45i i Do 1 p 4 : 
Company, Limited Nich Do 275 p 52i xNor Ph 375 | ontiee Ati tie a 
Nor Do wts 132 Nthid U 173 ie nited Accum. Fun (23) 
DIVIDEND NOTICE NOTICE OF DIVIDEND xc Pk ineer A NW U p 77 
The Quarterly Divi e ooh xC Pers . Inglis 51 xNthid 33 wo 
on the PREFERENCE on K A quarterly dividend of cC Ree 41 50 Ine BI 5i xNorval 15 1! : 108 ie eee in 1959, total paid in | 
‘amadian Bronze C : ‘Cc Re 1 2 I 13 xNudul ] 1 RCE 2 oo 
Limited, has been declared payable thirty cents (30¢) per share xC Reg 1 ic t] xNSzeo 175 Tr-. it N 2 | _S0f which 43% cap. gains dist. in 1988. 
* ist day of May, 1959, to on the outstanding shares of ca n G 5 3} Oak W 1b 14 Te PPL 
loch dey of Ane <= pena Oil oer has C Textile 323 35 ; 290 300 | xOBrien 73 xiriad 
ee bee: leclared CWP 550 c Trit 
pine Desi tirere | | Reem deeined, parabie on [Sor Bs § eo i & ae 
— one-half (3714¢) Cents per : Do A 0 Do xOgama xTw CG 
ioe eee for the shareholders of record at C Glass 33) . xOka R15 xUIt-Sh 
i d d . . ws ’ lick cU 
1959, on the outetanding COM- the close of business on toa : = pod 7 ; . p i118 i. | 
MON STOCK of Canadian Bronze March 9, 1959. xC Cor xOB S 50 U Gas 168 163 | Hamilton ... 
olen of ey oa, ‘= By OrpEr OF THE BoarD xCprnd 21; xOJC 280 xUMin 2% % | Metro. Tor. 
day of April, 1959, Colin D. Crichton —- . = ; = Bo * a i oe ||| Moatreal 
' . o , P xU Can vt 182 
a ‘ xCoulee O Loan 28 Do B 234 
"oe Dated ot Toronto, Onterie xCowie 108 108 ae “DOB oe 
. w 
this 26th day of February, 1980 Craig. 4 oe 2 4 
Or Cr 435 40 xUnF 48 49 | Victoria .... 
xCre w58 202 205 xOrena 10 Il xUOils 226 228 | Windsor .... ° 
xCrst ee xOrms 2 «4 Un Su ua «i Winnipeg ... 


Holt R 2p 105 Noran 5: xTemag 260 
xNogid Texaco 698 
xNorlar 32 3:3 Do pr 92 
xNrmet xTex C 70 
xNorpax 


able April Ist, 1959 to sharehold- 
ers of record at the close of busi- 
ness on March 16th, 1959. 


Transfer books will not be closed. 


three quarter cents (68%c) per share 


BIRD CONSTRUCTION | 
COMPANY, LIMITED 


DIVIDEND NOTICE 
The Board of Directors of this 
Company have declared and set 
aside Two dollars and Forty cents 
($2.40) on Common Stock of which | 


[] $30.00 per annum (52 weekly reports) 
Descriptive booklet on request. 


STOCK CHART SERVICE 


Bar Charts—W eekly for 2 years—$3.50 each 


Point and Figure Charts—$3.50 each 
FURTHER INFORMATION ON REQUEST. 


25 YEARS OF MARKET HISTORY 


4 TORONTO STOCK EXCHANGE AVERAGES 
_] $2.00 for set of two 11x22 in. charts 


BOOKS FOR THE INVESTOR 


() Technical Analysis of Stock Trends—Edwards & Magee $12.00 
16.30 () Study Helps in Point & Figure Techaique—A. H. Wheelan $10.00 
() The Battle for Investment Survival—G. M. Loeb ...... $ 3.95 
() General Semantics of Wall Streef—-John Magee ...«<.. $12.00 
(] The Stock Market—Dice & Eiteman $ 8.50 
L) Security Analysis—Graham & Dodd ............. sapeasie Se 


: onsolidated Ho O A 193 
has been declared on the outstanding = All 8 Do B_18i 


52% Cumulative Redeemable Preferred C Bak 91 H Smit 45 
stock of the Company poyable April xC Bell, 13 Do p 40 


xc BG 12 xHoyl 475 
Ist, 1959 to shareholders, of record ~ Call 15 Hud B 618 
February 27th. 


et bee 


_ - 
. gg NAMCOUAMABASAaSSouseseoad 


. SRawe 
: RSESS: 


ee ee et 


Henry M. Bourcier 


Secretary. J. A. PARKER, 


February 27, 1959. Secretary. 
Liverpool, Nova Scotia, 


February 18th, 1959. 
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THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that the 
one hundred and ninety-fitst quar- 
terly dividend of one and three- 
uarters per cent. (154%), being at 
¢ rate of seven per cent. (7%) 
annum, for the quarter end- 
February 28, 1959. on the 
Preferred Stock of the Company 
has been declared payable April 
1, 1959 to shareholders of record 
the 10th day of March, 1959. 
By Orde? of the Board 
P. W. Howincworrs 
Vice-President and Secretary-Treasurer 
Montreal, Quebec. 
February 19, 1959. 
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I enclose $............ Please ship items checked to 


ee 


NAME SORE T EEO EEE EET OROOM 


E 


ADDRESS Pee eee e terete eee een ae eee eee ee Peereeeeseeeeee 


* 
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ROE ERE ETHER eee eeeee 


ELT a AY 


351 Seneca St., Burlington, Ontario 
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Montreal, P 


T.V. Electronics 8(e76%4) 
IMPERIAL OIL LIMITED Mos Do 450 p 90 NQ P 7 ( , ; | Trans-Can. A (97) 
Company, Limited. Payable the xCop-M ; i Do p 8 . Do p 51; Metro. Tor. 
By Order of the Board General Secretary anes oA 23 Dow 56 UCp A 281 
February 24th, 1959, airemt = Ope 10 10) xU Keno 410 425 | Vancouver . 
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THE WEEK’S QUOTATIONS 


Quotations here listed are the official, exchange prices for listed stocks including curb market 
quotations, For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quotations. 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 39 


Industrial Stocks 


WEEK ENDING FEBRUARY 27, 1959 


|Div. Y"id) 
1958-59 R’ teFeb27, 
High Low | § el 


4 i 
30 


Last 
Feb. 
20 


4 


Week end. 
Feb. 27 
High Low 


13% 13% 
B33 es 
43% «643% 
54 54 
472 


47% 
B99's iia 

A65 
24 


Close 
or 
Latest 


13% 


Range 
1958-59 
High 


4.85 
15 


. 

Company Sales 
375 
nil 
190 
40 
25 
nil 
nil 
100 
27 


}60+3.30 (J. B. Carter A... 
}*1 00 i-Do, B - 
44 
“46 
47% 


. 


100+ 
00 
00 
60 .. Be 
0 4.2)\Chateau-Gai 24 24 


Ss8.85 


= 


|$4.25 


March 7, 1959 


Montreal and Toronto 


Winnipeg, Calgary and 
Vancouver 


|Div. Y"ld} 
|R’teFeb27| 
is Sel Company 
3.75).24 Interior Brew. B 
L Bronze 
. pref. 
..}Int. Mill pref. 
2.9\Inter. Nickel .... 
Inter. Paints A . 
5.3 Do. pref. .. 
B4% 3.00+ te Int. Paper .. 


5.1 
5.8 
65 


4 
Sales 


800 
25 
5 


12141 
nil 
nil 

1025 


Last Week end. 
Feb. Feb. 27 
200=«( High Low 


485 4285 
15 12 
23% 23% 
90% 90% 89% 
oé -. Alé 
.. B2i% 
118% 119 


i 
wn 


Latest 


4.75 
12 
23% 


117 ey tet td 


THE FINANCIAL POST 


Abitib! Pwr, & KR 
Do pid 
Acadia At. Sug, 
Do A 


40 
Dividends 
Declared - 


i 
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erase eeee 
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BEeEEEE 
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= oe ee ee 


—_ 
High 


|Div. ¥"ld 
|R'teFeb27, 
Low | $ 


--|Chrysler Corp. 
--|Cinzano A .. 
e+} Do. 54%% pref. 
.-(Circle Bar Knit 

»| DOA. obese 
aa .|Coehrane-Dun. 
i $5 Do. A 


10% 2 . a a 


95 94 i 

Siva Shy isst3 
Bi9% Ane 1.60 

18 1% | .60 


18 
. B3.00 po 
50 


Last 7 
Feb. 


20 


55% 
B1.15 
B1.10 “ 
B1.00 A2.06 
B3.50 A450 
422% 21 21 
Bl4\4 Al7 

4 13 
12 1042 


554) 
Week end. re 
Feb. 27 


High Low 


52 
397s 
23) 

11% 


55 
#1.10 


Close 
or 
Latest 


-» (64.00 --| Do. pref. 
32 jfe.30 ..\Int. Pete, 
21 %9je1 00+3.10 Int. Util. ....... 
9%)'.70 oOo Bid. Cr. . 
21 |.. .-| Do. B warr. 
96%4)1 80+ $.40 | mnterp. | 
2\2.40+ ¢.15 | Invest. Foundat'n 
$3113.00 5.4, Do. pref. 
12 |.50 1.5\Invest, Synd. 
97%, 50 19 Do A 
3 hie . [Iroquois G. pfd.. 


4, KH, L 


-./Jam. Pub. Ser. .. 
68 Do. pref. ...... 

| satterton Lake .. 
--Johns-Man. 

| 4 10 =|.60 5.9\Johnston 6% pf.. 

2.50 5 1449|.80+§.20 |Journal Pub. 

20% 4.10).25 2.6 Kell. 

43% 1.00). | 
3.35 5%4|.. -.|Kelvinator .. 
114% *45 jLa Comp. Fon. - 
36% 18%5|1.20 4.0/Labatt, John .... 
101 Fak... .|Lafarge Cem. A . 
*, 120,7.00 8|L. of Woods pfd. 

s 
8 


nil 
258 
6055 
9939 
nil ‘ 
7807 51% 
nil ee 
nil 
309 


-~ 
~~ 


eeeeee 


vases 
F 


nil ee 
nil oe 
nil e- 
nil 
100 
nil 
2115 
1985 
nil 
nil 
7135 
550 
nil 
8 
395 
nil 
nil 
nil 
21534 
7679 
210 
nil 
7943 
nil 
75 
nil 
300 
1865 
1540 
640 
195 
500 
7595 
nil 
800 
102 


295 
ved 


220 
585 
nil 
350 
350 


SsekSutSs 


Fe 


a 
a 


Sia 
28% 
12 
A.50 
50% 
Adi 
AS6 
32 
2642 
12% 


39 
29%. 
12% 

B.12 

52 

B43 
B52'4 

33 

238 

13 


a 
29" 
12 


4 
Company Sales 


Gi 


_o 


+ A’down H. A .15 
Assoc. Tel. & Tel. p 
11,00 + $2.00 
Atlantic Ac. C. p. | 
Atlantic While A&B .25 
Do 51% pf ...... 55 
Auto _ Serv. 25 5 
Do sesecescee AZ) Mar. 14 Feb, 20 
Auto Fab. A 1546.15 Apr. 1 
Barber-Ellis 80 
Beatty Bros. ..... 
Beaubran Corp. . 
=. pspneien oove 


$3: 8 
4] 
wv 


..|Abitea Lumber .. 
43 Abitibi. . 

49 Do 4% % pret 
-|Acadia Atlan. 
53 Do. 5% pref. .. 

20 5.6) Do. (A) 
17™™% Admiral eevee 
8—|.60 3.4)Agnew Surp. ... 
8'4)06.13% +.| Do, pref. 
3.25).. +-|Alaska Yu. 
1.30 |.. + (Alaska Y. Refin. 
10 |. Do. pref. 
1.30).. ++ |Albt. Dist. 
1.10}.. **+| Do, V.T. 


12.25).. - |Albt, 
16 ¥2} . Algoma Cen. 
21%4/|1.00 2.6/Algoma Steel ... 
25 |.70 2.5| Aluminiuin 
20%|1.00 4.9)Alum of Can 1p 
4244\2.25 4.9; Do. 2nd pref.. 
2.10}.. . |Analogue 

4 |%.30 ..\|Andian Nat. 
20 §*50 --|Anglo, Can. 

(Brandon) 

4.6\Ang. Cdn. 
5.4; Do, pref. 
5.3\|Ang. Can. Tel. 75 J 42% 
2.7,Ang. Nfld . 13095 7 

jAng. Scand. Inn __—ionil . ° 


5740 
8537 
1265 
1675 
45 
410 
nil 
646 
25 
nil 
1700 


49 


E &E 
5 
~ 
~~ 


l.- 
‘e 


> 
3 
© 


o 
= 
se: 


24%) 1.70 
23 12% 

8%) 1.27% 
92 00 
19 


F 
; 


Cockshut t Farm. 
-|B. J. Coghiin .., 
iColl. Terminal .. 

Do, pref 
4.4,\Comb, Enter 
5.3\Conduits Nat. 
1.4\Conf. 

| Do. 
5.7| Cons. 
..|Cons. 
67 Do. 
-./(Cons, 
16%—,.80+3.20 |Cons. 
28 |160+§40\Cons. Paper ... 

2.00). --|Jons. Textiles .. 
+14%4/1 00 69 Do. pref. 

22 
5.4 


14 


53 
~~o~ wom See Bae BEadmnwn 
F 


ee 
va 


1. 
}1, = 
\§ 3ive 
5 2649 
1. 13 


z 
? 
8 


A 


é 1335 
ca! 123% 
16% 


F 
z 
ae 
we 


+ 3 
A3.50 
1.60 
10 
3.10 
2.35 d 
% 22.00 22.25 
19% 
37% 
27% 
20% 
45% 
8.12% 
A6 
A22'4 


BAGO ..ccce 
offered 
Bakeries .. 
7. Sec. A 
pref. . . 
Fire Ins. .. 
Min. & Sm 


10 
se 18%... 
Pipe 101 \7.00 
6 
43%4\42.00 


> 
aR 
Se 
aE 
4c 


985 
164 


9% 
B.60 
. B30% 
.. B2.25 A5.00 
21% 21% 20 
43 43% 42% 
3.50 3.50 3.25 
. ee A20 
38 


36% 
Biol 


164 
8% 
A.95 


175 1.75 
ll 10 
345 3.50 
2.70 2.75 
23.8742 23.87' 
1942 22 
39 39 
29 29% 
21% 21% 
45% 45% 
8.50 8.50 


22% 225% Apr. 1 Mar. 10 
155 si 103 25 Apr. 1 Mar. 10 
7 35 Apr. 1 Mar. 10 
17) May 1 Mar. 31 
30 ~Apr.15 Mar. 12 
60 Mar.31 Mar. 14 
60 Jun.30 Jun. 15 
60 , Sev. 3% Dec. 15 
60 "Dec. 31 Dec. 15 
62) Apr. 1 Mar. 6 
683 Apr. 1 Mar. 6 
1.50 Apr. 1 Mar. 16 
25 Mar.31 Mar. 17 
-283 Mar.31 Mar. 17 
1.00 Apr. 1 Mar, 19 
40 Mar.16 Mar. 2 
25 Apr. 1 Mar. 3 
37) Mar. 16 Feb. 27 
50 Mar.16 Feb. . 
- 100 Apr. 1 Mar. 
1.19 Apr. 1 Mar. .: 
62 Apr. 1 Mar. 9 
56 Apr. 1 Mar. 
1 Mar. 
1 Mar, 


- 


80 | 
28 (2.00 
2.00). 


4 it 


— See ss ciliteedhauall gl iecin lida ines Ris Deda 


Do pfd 
Beid. Cort, pe ° 
Bell Tel. J... <ccccod 
Bird Comment, 

Do 


Do 


eee 

soececeecvccece 

29 |.80 consumers Gas .. 

100 3.50 Do. A pref. 

23 «({1.50 4.3|Consumers 

57%) 21.80 Cont, Can, 
414|$.10+%.20 [Copp Clark 
16%/1.10 5.4\Corbys Vot. 

16 «}1.10 5.5) Do, BN. Vot. 
7%|.. - Coronation Mig 
1042|.70 + §.10 . |\Cosmos Imp 
2.25).20 7.1\Craig Bit ........ 
13%2|.06% - 0.4. Crain, R.L, new . 

3.1\Anthes Imp. .. 540 |Credit “Accept. ., 
-+| Do. 5%% pref. 25 +t 25). iCrestbrook Tim.. 
.|Arean Corp. . 87710 6 ‘ 55 oe --| Do. pref. 

++. 10555 37 387 Do. wart 


1798 7)\Crown Cork 
295 Crown Trust 
nil Crown Zeller ,. 
6772 Cr, Zell (Can.VA 
Crow's N, Coal... 


D 
8.2\Daiex Co. pref. 
6.6|David & Fre, A 
--\Davis Leather 
-|De Havilland A 
a5! i 20+. 50 |Distill.-Seag:am 
|*10.00+ %6.00}Dom. Ang. Inv. . 
93 |5.00 5.4| Sl ee as 93 
Pe Bridge ... 24% 23% 24 
7 -.|Dom, Coal pref. . 7 
13 4.5)\Dom. Corset .... 2 21%" 22 
+-|Wom. Dairies new 7 1% 
--| Do. pref. 20 25 
1.4\Dom. Electro .... 35% 35% 
-| Do. warr. 25 25 
5.3|Dom. Engineer . 19 19 
4.6|\Dom. Fabrics ... 413 
18%) 1.50 8.0) Do. 2nd pref. = 18% 
23% |$.60 ..|Dom, Fdry. .. ‘ 46 46'2 
97 \4.50 44, Do. A¥a' e pref.. 101%e 101% 
60 |2.00+%.60 |\Dom, 68 90 =| 
14 (|.70 46, Do. 14% 15% 
7% 8.00 4¢.1;Dom. 
9 - Dom. 
29 12.0043 10 |Dom. 
*.80+%.20 |Dom. 
5.3) Do. 
4.7\Dom, st. & C. .. 
1.4\Dom, Stores ° 
. Tar & Co. 
. pref 
Textile 
pref 


Bowat. .Corp. 5%p 
Do Si% pf .... 
Braz. Tr. L&P pf. 
T. G. Bright .... 
Do 5% pf 
Br. Am. Ass. ... 
Br. Am. Bk. Nte.. 
Br. Am. Oil 
B.C, am A 


Do 

B.C. Elec. Ms pt. 
Do 42% 
Do 5% on evcece 
Do 44% pf .. 
Do 41% pf .. 
Do 53% pf .. 

B.C, Power’ ..se05 .35 Apr. 15 Mar. 23 

B.C. Tel. com. ..., 


50 Apr. 1 Mar. 17 
Burlington Steel 
-15+%.25 Apr. Mar. 13 
Burns & Co. ..... 

a dese 
Burrard. ‘DD. A 
Calg. & Ed. Corp .. 
Calgary Pwr, 

Do 5% pf .. 

Do 4% pf . 

Do 41% pf ..... 
Can, Bread pf .. 
Can. Cement pfd. 
C, Crush. & Ct St 


Al04 


Oils nil B18 


2.70). --|Lakeland N. Gas 
79'4).. Do. 6% s. debs. 
7 |70 5.2) Lambert, Alf. A . 
124% .70 56 Do. B 
39% -| Langley’ s pid. 
*s.10 jLatonia 
19 /|1.00+§.25 Laura Secord .. 
10 4a;.50+ lv Laur. Accept. A , 
20 |100 5.0\Lawson&J.A.. 
20%) 1.00 49, Do. B 
8%2|.60 5.7\Lewis Bros. 
81 (9.54 .|Loblaw Groc. .. 
2844\1.50 -1| Do, A Ist pref. 
47%4a|§.54 ..| Do, 2nd pref, . 
30 = =|1.60 Do. B Ist pfd. . 
22%).40 Loblaw Comp. A 
22 |\.40 lo 
41% 2.40 
a3 ies 
75 (22.00 
1.50}... 
5%)|.30 
1.50) *.85 
4.80,§.20 «| 
16 |*1.00 ..JL, St. Law. Pwr. 
21%4|1.00 3.5| Lowneys 
4.15).24+°03 ijLucky Lager 


M 
..|Mackin Steel 
+96.5.00 5.2i| Do. pref. 
61 (2.00+§8.50|Maclaren Pr. . 
20%4/1.20 5.3|Macleod’s A pid. 
32 |.50 1.2|MacMil, & Blo, A 
235@|1.00+§.25| Do. B 
. .|Mages Sp. Gds. .. 
..|Magnum Fund .. 
44,Maher Shoes ,.. 
2. 
4. 
7. 


20% 

20 
8\2 

13 


25 
48 
38 


\2.00 
(2.00 
12.25 
|.20 


Pulp. 550 


120 


43% 42% 


5l' 


lin nil 
43% nil 
nil 
165 
nil 
805 
nil 
960 
2254 
3105 
25 
1780 
130 
nil 
nil 
nil 
nil 
100 
80 
nil 


A23 
AS | } 
10% Q . 


3 es 35% 

. ae ae B53%4 
124 
232 


34% 
5.50 
+95 
B8% 
B1l% Ai2% 


34% 
5.50 
795 


30% 
seeses 396 
.|Ash Temple .... 39% 
45% 
17 
144 


9 
7 2 
4.2 
0 
2 6) a , 
3 
|Ashdown Hd. A. 
Do. (B) 14 14 13% 
90). «} Artists W -- B4.50 A6.00 
ee 14.00 + 042.00) Assoc. T&T pf.. ee ba 
jee -{Atian. Accept. Al 
1444)1.10 68, Do. DEO. cocce 417 16% 
15% | 1.00 3.4) Atlas Steels .... 29% 27% 
1344|1.00+%.25|Auto Electric 19% 19% 
2.25'4.60 --|Auto Fabric A.. 7.00 7.00 
90 |. «+l Do. 2.25 2.60 


B85 
4642 

4.25 

B200 
3442 
B480'2 


A8&5 
4532 
4.00 
A250 
34 


85 

4542 | 
4.20 
190 

34% 
455 


‘|Loblaw Inc. 
..|Lochabar . 
3.2\Lon, Can. Invest. 


Do. A 


148 
B1.50 es 
Bg Al2 
B1.25 A4.00 
B5.00 A6.00 
3042 30% 
28% 282 


a. Mar. 16 Feb. 20 
ns 5 Apr.15 Mar. 13 
50 Apr. 15 Mar. 13 
1.25 Apr. 1 Mar. 6 
1.00 Apr. 1 Mar. 6 
1,12) Apr. 1 Mar. 6 
624 Apr. 1 Mar. 11 
324 Mar. 20 Feb. 20 
20 Mar. %6 Feb. 18 
Can. Flooring B .. .25 Mar.31 Mar. 17 
C. Fdries & For. A .37) Mar. 16 Feb. 28 
| Can. tron Fdries .. 374) Apr. 1 Mar. 10 
Do 41% pf 1.06) Apr. 15 Mar. 20 
Can: Life Ass, .., 115 Apr. 1 Mar. 16 
anche teint | Can. Malting ....... 50 Mar.16 Feb, 13 
Last Weekend. Close | Do 4)% pf ..... .29) Mar.16 Feb. 13 
Feb. Feb. 27 or :S Pkrs. A Pp ..ese -87) Apr. 1 Mar. 6 
20 Hign Low Latest Do B pf 874 Apr. 1 Mar. 6 
> | C, Perm. Migs: 1. 50 Ae 1 fee 
oe Bs Can, Safeway pf .. 1.10 Apr. 1 Mar. 2 
os Can. Steamship ... .70 Apr.15 Mar. 14 

14 C. Wire & Cab. A 1.00 Mar.14 Feb, 28 
Do B 15 Mar. 14 Feb. 28 
37) Apr. 1 Feb, 27 
311 Apr. 1 Feb. 27 
| Cdn. Bronze ..,,., .37) May 1 Apr. 10 
Do 5% pf ..sece 1.25 May 1 Apr. 10 

| C. Canners A -183 Apr. 1 Mar. 10 
Cdn, Celanese , 20 Mar.31 Mar. 6 
193 Do $1.75 pf 433 Mar.31 Mar. @ 
3544 3415 Do $1.00 pf ‘25 Mar.31 Mar. 6 


34% | © Coll. 5% ser. BaF 
34% B% f 02) Mar. 31 Mar. 11 


ae 495 5. Pa | co "banks M. 6%p 1.50 Apr.15 Mar. 33 
ae ” = | | C. Gen. Elec .... 2.00 Apr. 1 Mar. 16 
B38 3 ‘ Cdn. Gen, Inv. 3044.15 Apr.15 Mar. 31 
12 11% Cdn, Gen, Sec. A&B 
11 il -25+¢¢stk. div. Mar.16 Mar. 23 
B85 +98 | can. Ice Mach. A . Apr. 1 Mar. 18 
351 34% | C: Int. Pwr pf .. Mar. 31 Mar. 13 
1.30 s 130 * | Cdn. Oils 4% pf . Apr. 2 Mar. 2 
30 30 | Do 5% pf Apr. 2 Mar. 2 
42% | Do 8% pf Apr. 2 Mar. 
2) Apr. 20 Mar, 


a 51 Cassia: Asb 
11% | Cel. Corp. of Am., Mar: 25 Mar: 
Apr. 1 Mar. 


ws o | Do 4i% pf A... 

5 +5 +57 : Do 71% 2nd pf .. Apr. 1 Mar. 

129 129 129 | Cent. Can. Inv. Apr. 1 Mar. 
B210 A225 215 | Do 5% of Jul. 2 Jun. 
225 | Chartered Tr. Apr. 1 Mar. 

6‘2 | Chrysler Corp. Mar.13 Feb. 24 

Mar. 31 Mar. 17 


1.85 | Cinzano A 51% 
Mar, 31 unstated 
Jun. 30 unstated 
04 Sept.30 unstated 
04 Dec. 31 unstated 
-164 Jun. 1 unstated 
-16) Sept. 1 unstated 
-164 Dec. 1 unstated 
450 Mar.15 Mar, 1 
Jun. 15 
Sep. 15 
Dec 15 
Apr. 15 
ease +.45 Mar. 14 
*.932 Apr. 1 
22.064 Mar. 31 
20 Apr. 1 
25 Apr. 1 
-15 Mar. 31 
07 Apr. 1 
30 Mar. 14 
25 Apr. 1 
-173 Apr. 30 
30 Apr. 1 
1.12) Apr. 15 
50 Apr. 15 
174 Apr. 15 
4.00 Mar. 4 
25 Apr. 28 
314 Mar. 16 
15 May 1 
25 Apr. 1 
1 
1 


10 Jun. 
374 Apr. 1 





B6% 

16% 

2942 
21 
7.50 
3.00 


34 


. 
|1.00 
10 |*1.00 nil 
nil 
160 
315 
nil 
8015 
7100 
6 
480 
nil 
nil 
nil 
nil 
nil 
nil 
nil 
4415 


37 (1.404+%.30|Bk. Can. Nat... 
38%4|1.60+4 ¢.20'Bk. Montreal 
51 ae N. Scotia 


4.50) Do. Rights ... 
30 |.80+2.20 |Bk. 
4.15 


59 

54% 

67% 
5.50 


60% 
55% 
67'4 
5.55 
36 
4.70 
B53% 


59 
54% 
67 
5.45 
35% 
4.60 


pan Ts INAa ray Ra BEAT AUG S46?) OC! NOV DRS | sans | Fig TAR APE MAY ard AAY AUGTSOPT OEY INOW DEE ] 


6373 

5075 

16692 
2153 36 
5410 4.75 
nil ee 
nil oe 
nil oe 
nil 
531 
425 

9375 
160 
125 
nil 
nil 
nil 
nil 


17%4|1.00 
10 |.60 





Provinciale. 
* -| Do. Rights .... 
iS 20 +22. i0| Barber-Ellis 

3.50 ” Do. pref. 

./Barcelona 

-{[Bates & Innes ‘A 
3.9| Bathurst Pr. A. 
--| Do, (B) 
; ee |Beatty Bros. 
1744|1.00+$.25e|/Beaver Lumber. 
17%|1.00 5.3; Do. (A) 
25 }1.40 65.1) Do, pref. ...., 
6 |.. --|Belding Cort. ... 
944|.70 6.1; Do. pref. ...<.- 
6 |.. -|Belgium Stores.. 
-. 1,00 7.3) Do. pref. nil 
39%4|2.00 46\Bell Telephone.. 61838 
6%) .40 5.0\Biltmore Hats .. nil 
1042|1.00 7.1|_ Do. A pref. ... 150 
47 

+10). 


Div. Y"ld) st 
|R'teFeb27 
Low | $ Fe | 


Range 
| 1958-59 
High 


ll 
i4 
+20 
35% 
36% 
482 
51% 


‘ 
Company Sales 
B4.10 A4.95 
B6% A7 
51% 50% 
35 33 
9.00 6.62% 
29 28% 
118% 18% 
nd A274 
B10 


Bll Al2% 
B6 A& 
Bl3'% Al6 
* 44% 42% 
Bi, A842 
14 13% 
B47 me 
B12% 
B50 
7.00 
44% 
5042 
B22 
814 
B5% 
6% 


4|Mailman Corp. 
5.9| Do. pref, 
5} Do. C.C. -_—* 
8|Man, $ 
Do, 
Man. Sugar pref. 
M.L. Gardens ... 
Maple Leaf M. .. 
Do. pref. nil 
|Massey-Ferg. .. 311087 
Do, 442% pref.. 4734 
Maxwell Ltd. ... 140 
8.0|McBrine pref. ., 25 
..|MeCabe Grain ., nil 
5.3|W. G. McMahon, nil 
8 jes.10 .|Melchers nil 


nil 
nil 
135 
nil 





6%).80 


12 {1.00 
+20 «(1.25 
2354! .68 
28%4 1.33% 
40 (2.00 
45 (2.25 
#15%\«.60+te .,|Sheraton — 
33 1.80 + §$.25 | Sher. Wms. nil 
125'7.00 5.2; Do. pref. ... 20 
9%4|.35+8 ..|Shop & Save ‘57 3241 
2144)1.20+t=s (|Sicks’ Brew. 
21 =/1.204+%8 Do, V.T. 
4.75) .30 
30 |.90 


Al0% 
Al0'a 
14 


Bie 
Tv 
14 


4) Scarfe & Co, 
Do. 
51 
3412 
6.50 
29 
18% 


|Sey thes & Co, 
pref. 
| Shawinigan 


14 
B20 
33% 
36 
42 
47 
Bi6 


Oilcloth ., i 325 
Scot. Inv. é : ’ 35% 
pref 41% 


32%% 
35% 
41% 
4642 


A5i'% 
137 


Cdn. Breweries . cua 


140 Do 5% pf 


240 
135 
nil 





9 
7.1 
6 
2. 
3. 
4 
4 








6.3 
5.7| 
3.1) 
5.2) 
2.7 . 
2.8, 137 
8.0) 20% 


25 
640 
nil 
nil 
nil 
579 
4 


j2. 40 +-%.40 | |Bird Constr. nil 
" .|Blue Ribbon nil 
Do, pref. nil 
Bowater Paper .. 10627 
. 5. 7|Bowater NA 5%p 1755 
2%4\2.75 = 5. 5| Do. 5%2% pref. 150 
15414.0041.0}Bowes Ltd, = 
|.60 71 [Boyles A 20 
SY oe nil 
5%|°.250 
91 (6.00 
1942\1.20 
4642/2.90 
5%)j.. 
174)1.00 
20 (1.15 
27%4|*1.45++%. 
33%)! 1.00 
75 \4.00 
33 [2.12% 


ih, Ln, wirvedels 
Dupuis Fre. A 


E 
hoe ..|Zast Koot. Pr, 
100 {7.00 6.3|)\ Do. pref. .. 
86 ¥2/4.00 + $1.50); East Baker 4*% 
7 |.20+$%.05 |sasy Washing ... 
14%4|1.00 6.2; Do, 5% pref. 
1.20+%.40 ;Sconomic inv. 
1.50 5.3} 2ddy Match 
}1.50 2.5; uddy Paper 
3742)1.00 16, Do A. coos 
2.70; 16+3.08 \|Edrmmon. Concer, 
“electra Invest. 
9% --|wlectrolux 
55 (8.90 ..}2mpire Life . 
5 3.40 7.3;cnam. & Heat. 
1.10)... 


ee eS 
47 |%.65+.25 |Equitable Life 
5%e|.60 


Sidney Roofing ‘A 


Ass 11% 11% 
“4 11% ll 


HIN a 
= 4 0S 


an 


nil 
6430 
100 


: 34% 
Janes pe. 1.40 
27% 


34% 
1.30 

28 
A45 
A5l'’e 


Do. B .. . 
“Brazilian “Tr. 
6.4) WO MEE, .o ccsve 
5.5| Bridge & Tank .. 
6.0} Do. pref. 
‘ Do. warr. ..... 
2.6|Bright T. G,. asec 
aa Do. 5% pfd. 
70|Br. Am, B. Notes 
2.5| Brit. Amer. om 
B.C, Elec. 4% pf. 
| « 4%% — 
| . 442% pref. 325 
| - 4% % pid. 250 
; . 5% pid. .. 595 
|B. 


B15%% 
38%: 
2842 


381 
38% 3542 
~ 4 
61 62%2 
5942 «614% 
-. B2.90 
B.98 
lj lila 
B65 
B6 
Bl.4u 
+69 
Bos 
Bl 
Blg 


20 
70% 

+57 

129 


12% 
sees 4.00 
B12%% 
254 
25% 


42 


10% 
2.50 


_ 


Do. pref. 
|Sov, Life 25°. pd. 
Do. 100% pd. 
--|Spartan Air .... 
--+| Do. warr. .. 
-.|Stand. Brands nil 
+%.50 |St. Pav. - 1195 
4.1|Stand. Radio .... nil 
|3tand. St. Stl. . 2200 
6.6, 5tan, Brock A ., 100 
5.1} Do. B 
3.1;Stedman Bros, 
§.30 |3teel of Can. ... 
95 (3.25 9.2,\Steinb’g’s 544% p. 
2149/§.10 . Do. A 
38 .2.00+§.20 \Sterling Trust 
434) ..|Stovel Press pref. 
14% 1.00 6.1 Stuart, D. A. ... 
8%4)|*.56 -|3un one A 
842\*.06+8 Do 
4 40 
22 (1.40 
1.00}.. 
14%4,3.25 . 
3.00 3.024% | 
97 |5.00 
2.60) .28 


A 18 
‘ 9 
41.00 14 


25% 
2542 
41 


nil 
19584 
108 
50 


5 |}. 
1.36)... 
53‘ $0.65 
33 ¥%4|2.00 
1244| 60 
10 


7 |.60 
5768|.40 
2448) 1.20 
45/2)\1.60 4 


= 


64 3 
1.85 
AG6% ae 
50% 50% | Do is vas 
Als Do 

10 Do 
9% Do 
Alo 

3842 

75% 

10042 

24% 

45 


6% 658 
195 1.90 
B65%s 

52 
Bli\% 

1073 

9% 
Bay 

2846 
77 
10012 

25 

45 

556 
716% 

13% =613% 

14 13% 

144% 12% 
ee 2 32 23% 
3.95 

16% 
4.25 

99 
4.40 


oo ect ee eee 


1000 


ee" 


51 
‘64 | 





. A20 


10% ES 
19 19 61% DE oicce 
.C. Packers As 


23 erece 
a DD .dcneas . li’ eee 


oo. oo, oma ot 


2) 
.3| 
4 
3} 
3} 
4 
.0 
7 
4 


‘ie 


oe 5% 
16% 


200 
1850 





pt 
R. L. Crain 
Crown Trust 
Cr. Ze ‘(Can.) 
| David & Frere A., 
| Delta Dev. & Exp.. 
| Dist. Corp.-Seag. 
| Dom. Corset 
Dome M 
| Dom dries 
| Do 41% pf 
Dom, Glass 
Do 7% pf 
ee eee 
Dom. Steel & Coal 
| Dom. Stores 
_ Tat & Ch. 
Me | pfd 
A3. 25 3.00 Devs Id 
t6% 6% Do 6% pf 15 Apr. 
12% 2'2 | Dow Brew. 
35 | “ast Koot Pwr of 1.75 Mar 16 
65 | E. Can. Sav. & Ln. .20 Apr. 1 
56 | Easy Wash. M. pf .25 Mar. 13 
43. | Economic Inv. Tr., .30° Mar. 31 
46 | Eddy Match ...... .37) Mar. 31 
30 Do 6% pf eee. 1.50 Mar. 31 
30% | Eddy Pap -374 Mar. 15 
141 Do A -« .25 Mar. 15 
+40 Electrolux -««s ¢.30 Mar. 16 
33 Famous Players 374 Mar. 12 
33 Fanny Farmer +.25 Mar. 81 
40% | Ford Motor t.45 Mar 12 
39 Ford of Can. A&B 1.25 Mar. 16 
82 Foundation Co, -124 Apr. 17 


13% 
14% 
23% 23% 
3.50 3.95 
164% 16% 
425 425 
98 98 
435 440 


'3|Bulloch’s A 
a 5.1) Do, B 
11%}|.60+-§.25{Burlington Steel. 
10%). 60+%.10 | Burns & Co. .... 
6%).45 6.0,\Burrard D.D. A. 
1.50).. . |Butterfly Hos. 


c 


6. aceon L. Ist pf. 
5o bes :| 2nd pref, 
6244/|2.00 2. 3} Calgary POR. «sce 
97 \5.00 5.0) Do, 3% pref, . 
Canada 
3.25).10 1.8| Canada Bread .. 
5 \250 4.5) Do, pref. B ... 
2444)1.00 2.8, Canada Cement. 
“26 |1.30 5.0} Do. pref. 
6 (|§.20 ».| Can. Cr. & C. St. 
20%)1.20 48) C. & D. Sugar. 
13%4|1.00 6.5, Can. Floor B ,.. 
15 |.60+2% Can, Foils ...... 
t. 


Sup. au eve 
Do. pid. 
Do. warr. 

Sup. Pete ord, 
Do. com. .. 

-l| Do. pref 

4, Switson Ltd. .... 


tT, u 


§.40 |Tamblyn se 
4.5, Do. 4% pref. es 
4.3\Taylor Pearson ., 
5.3, Do. 5% pref 
2.3|\Texaco Can. .. 
43) Do. pref. 

| Third Cdn. G.I. 
.-| fhompson P, B. 

6 8.2;\Tip Top Can. A , 

10% |fip Top Tailors , c 1 
35). --|fooke Bros. ... ee 
65, ‘| Do. pfd. “6 

38%) 1.60 + $.20 | Tor. Dien. Bank . 55 

17 |1,00+%.25 |Tor. Elevators .. 4052 

29%4|1.60+-§.10 |Tor. Gen. Tr, 46 

25%4|1.00+ 4.50 |Toronto Iron 31 31 

24 |1.00+%.50)| Do 27% 31 
100,5.00 3.5\ Tor. .. Bl4l 

1.00 2.3;/Tor, x B33"% 

$1°4|3.00+ *221.00) for 58 38 
33 |1.60+840 |fraders Bldg. .., ° 31 
3142\2.40 5.9| Traders Fin. A .o 5 4l% 41% 
32 «(2.40 6.2; Do. B .. see B40 
80 a2 5 . 44 pref.. 82 82 
37 2.0 Do. 5% pref. .. 41 9 33%2 | Fraser Cos. . 30 , 

+14 1.60 Do. A rights .. Bl5% A2v *15%4 | Galt Mall. Iron 6% . er 
14% 1.00 Do, B rights .. Bist . +15 Ist pf 1.50 Apr 

7.25 7.00 7.25 , : 

10.50 10.00 10.50 

A3.50 3.25 

40 40 

A235 24% 
26% 267% 
11% 12 
244% 25% 

5.12% 5.12% | 
ll ll 
10% 411% 
16% 16% 


2.8 
6.0 
95 

54 


11%|.80 Na 15%2 ae 
116 i4-4 


2048 


5 

6 
Zine 

*4.60 


22 {1.50 


5. 

4. 

3 

5 

a 4 va) .60-+ 

5. 5.00 5.50 a oi 
» AlL9% 109 7950 
iva 17% | 4 8 |.30 

: oe 67 {1.69 

14’ 9042 4.00 

51 qi $15 

i4¥a 3.00) §.02 
5 50 


nil 
2085 
10 


eee 
vu 


Bs2 
Bo4 


= 


uw 
Galineau Pw: 
4.9, Do. 5% pref. 
5.1; Wo. 54% prd. 
3.8.Gen, Bakeries 
«-|Wen, Develop. ... 
../Gen, Vynamies ., 
--{Gen, silec. 
-|en, Motors .... 
«.[wen, Products A, 
Do. B 


29 

44% 

12 
9'2 


28 
44%4 
i144 
Yea 
68% 


2 


ll 
94 
69 692 
$2 +95 
7 7} 
-- Bz. 50 
6 6%, 
23 12% 
B.50 
A.65 
54% 
40 
46 
30 
2842 


A150 


Ma 
550 8.75 
nil 100,5.00 
103 42|5.50 
4.90 ou 
3%e\te 
5344\42.00 
59 02.00 
32%4)\ 02.00 
27%2\ha 
fou, 38 
5%|.40 
7842|5.00 
lov) 4.UJ 
45 2.00 
6 ov 
542|.50 
«1.00 
1244|1.00 


. ‘ 
.  eeeeeeee 


2 


56% 
44 
46 


17 49|.60+ Do. A 
12%4|*.37% Can. 
26 1.50 
25 =|1.25 
85 (4.25 
125 |4.60 
43 {.% 
50%4|2.00 
24 {117 
35 (j1.75 
34 «(1.75 
52 (2.00 
88 |4.40 
305% |1.40 
ll |.62% 
20% 1.00+ %. 

O%e}.. 


nil 
nil 
nil 
1160 
605 
300 
nil 
825 
233 
150 
730 
400 
5 


Fors. 
A 


- SB 


i rrr 
4%% pref. . 
| Re 
Machine .. 
Malting 
442% pid. . 
Packers A. 
B 


Can, 
Do, 
Can. 
Can. 
Can. 

Do. 
Can. 
Do. 
Can, 
Cc. Safeway pref. 
Can. Steamships 
Do, pref. .,. 
Can, Vinegars .. 
Can. W. Cord A 
Do. B of 
Can. W. c able A 
Do. B 


neon 
i Co 


Wo. prei. 
Goodyear 
. pref ‘5 
Mackay 
2 ee “ 
Goulds Pumps 
6.7\Grafion A 
7 a opt, BPO. T- énns kee 
36 42\1.80+%3.10,Grand & ‘Toy .., 
2165 2746! 1.60 3.9\Gt, Lakes Pap. .. 
= 16% . jut. Lakes Pwr, 
1109 ‘ 842 oof, DO. WAIT. ..cce + 
= - oF ° 25% 23%)1.25 5.1)" Do. pref. ...... ni ss Se 
i sh -. re 5%)... ++ (| Gt. North Gas .. 
= 2.50 |.. sal 
nil 


Do. warr. 

650 36 «|2.50 4, Do. pref. ° 
" 39%, 2.80 0| Do. $2.80 pref.. 
2.25) .. Do. 8 Warr. 
2*e).50 Gt. West Coal A 6% 64% the 
4%%4)|.50 it Mie caus an o% l Ste 54a Sig 
2uu 4.40 oo West-Life ee l “~ B288'2 A295 
12 |*1.00 |Gt. W. Saddiery , 50 51 50 
8%)... zt, Winn 9% 975 942 
9%)j.. 96 a 942 
3.95,.20 4.05 400 400 
5.60 10 4e).75 
5.00 5 \.40 
251 3 7 a of 
B92 o 20% :§.20 

14" 3 

18% 


oo. Savings 
Tires . 


Star pres. 


~~. 


58 


40 
$2 A40'2 
22 

40 
417 
+16 


80 
4l 


25 
550 
nil 

860 

35 

730 
1890 
1240 

00 

100 
56585 
- 17000 
2052 

020 10 

25 27 
435 
nil 


1 

16% 

Alétz 
44 
135 
ll 
35 
3.70 


50 


16% 
16 


A60 
4042 
2742 

8a 
2 A2o 
6% i 5% 
coe 22. 3.00 3.05 2.80 
‘ 374% «39 39 
+39 39°4 «= 3944 
3.00 3.25 2.90 


Mar. 31 


VeSwWUw sew, 
we meio wwe 


44% | 8.50 4.50 
135 {11.12%  8.00).. 
1iM% 3.50 3.00 


lie 
a | 20 j.. es 

2 1042| §.40 
we 20% 

BN 9% 
pe 1844 
— 3.20 |. 
io ara 12% 


Mar. 14 
Mar. 14 
Mar. 2 
Mar. 2 
Mar. 3 


Apr. 24 
Feb, 11 
Apr. 15 
Apr. 10 
Mar. 10 
Apr. 10 
Feb. 28 
Feb. 28 
Mar, 16 
Mar. 16 
Mar. 2 
Feb, 25 
May 25 
Aug. 25 
Nov. 23 
Mar. 6 
Feb. 6 
Mar. 2 
Sep. 2 
Jun. 10 
Mar. 12 
Mar. 12 
May 5 
Mar. 16 
Feb 27 
May 30 


Mar. 3 
Mar. 3 
Mar. 31 
Mar. 31 
Feb 13 
Mar. 16 
Mar. 16 
Mar.14 
Apr. 3 
Apr."18 
Mar. 4 
Mar. 13 
Mar. 9 
Feb. 27 
Feb. 27 
Mary 3 


Mar. 2 


Mar. 2 
Mar. 2 
Mar. 16 
Feb. 1 
Feb. 20 


Feb. 20 
Feb. 10 
Mar. 16 
Mar 16 


T.00 
10.50 


Do. wart. 1956. 
Do. warr. 1957 
«.|Transair A 
Do, B 
e+| frans-Can. 
..|frans-Can. Pipe , 18326 
«.}Trams-Mt. Oil ., 41115 
e+} Trans-Prairie 1669 
.-| Twin City Gas ,, 830 
15;Union Accept. .. 20 
5.2, Do. 2nd pref. 435 
19 Union Gas 5245 
68 Un. Amuse, nil 
6.6, Do, nil 
‘ Do. ae nil 
-|United Cdn. Shs. 90 
5.3, United Corp. A . 10 
1644160 +139 Do. B ecae’ 
..|United Distill. — 
5.3 United Fuel. A p. 350 
-| Do. B pref 10 
6.1, United Grain A , 47 
10% * 80 United Steel .... 3751 
63 |.. +-|Unt. Tel. Films. 118780 
22% 21.00 .- Universal nil 


Vv, W, Y, Z 


..|Vanadium All. ,. 200 
$1.00| Viau Limited ..., nil 
6.9\ Viceroy A ...... nil 
Do. B ... 1180 
3.5 Victoria & Gr. . 180 
8.9, Vir, Dare 5% pf. nil 
|Wainwright .... 0 
4.0 Walker-Good. ... 9742 
-|Watermans Pen , 1295 
--|Waterous Eqpt. .. 1310 
783 : +-|Webb & Knapp. 1700 
2g «+| Wellington Fire . 100 
85 +-|Wesley Mason pf. nil 
13% +. Westee] 215 
#4144 3.7 West. Can. Brew. 105 
i9 +-|West. Can. Steel, 100 
39% 1 Do, warr. ..... 100 
30 +-\West Copper ... 485 
180 --| Do. warr. ..., 430 
11% 5.3| West Grocers A. 100 
2014 5.0, Do. pref. nil 
$2.75 5.8|West Koot. pref.. nil 
11% }+2.10 |West Plywood B. 840 
1.1| Westminster PA 
cane | Do. B 


5 


eee 


Do 61% 2nd pf . 1.56 Apr. 
Gatineau Pwr. 40 Apr. 
Do x" - 125 Apr. 
«sees 1.37 Apr. 
Corp. .. 
**stk. div 
Gen. Motors Cp. 
Gen Steel Wares. 10 May = 
Do 5% pf ...cs 
Goodyear Tire 
Do % pf 
G. Mackay 
Do B 
Gt. L 
D 


, ee 





Do 51% 
Gen. Dev 


40 
B24 
27% 
12% 
26 
5.50 
il 
fll% 
16% 
Bi'2 
Bé 
B74 
13% 
2814 
24 


5.6\Mersey P.5%% p. 360 10% .60 ilverwoods A .. 
1119|1.00+8 + Do. B 
11531 1.60 2651. 65). |S.K:D. Mfg. 
32 |.. .-| Do. warr, 
3.8 Mitchell, J. 5S. nil 38 |§.60 -|Southam 
$.25 
5| Mo} son Brew. A, 2068 
21%)|.90 Do. B 
100 
.|Monerch Knit, 
a 46 1650+ 8.37% 
19 \1.04 5.5}Zstabrooks pi ef. P -|Monarch Life n. nil 
li/4%a 17% I1i% 32 (1.20+%.30 |Mont, Trust 10 
oo Ag -|#ed. Fire 25‘< pd. 
2 ae .. Al35 1.23 1560 («7.00 . Do. pref. B nil 
1.50).. .-|Fibre Products . 
3. B8%e Av% 19% | 13 |1.00+3.25 |Mt. Royal Rice ,, __ nil 
4.85) . ..|Fittings y 
54% 86393 5334 t 
00 4 14 2. 4.3\Ford (Can.) A .. 12 |.60 Do. pref. .. 910 
13555 log 15 15% 
22%y{1.20 + £.50 \Fraser Cos, 4.00) .32 Do. B..N.. 220 
12 ,.60 4.1;Neon. Prod. 
40144 39% 
354% 2.00 3.7| Noranda 
44 39 
Do. S.P, w. 
31 3i “ 5 ) | 
lyh'2 191% 2.5|North Tele. .... 
..J/Oakyville Wood ,, 
130, 7.00 2.2) Do. pref. .. 
40 
50 \ee*.50 -}Ont. Beauty S. 


13%)\.60+%40 | Do. pret. 156 1641.00 Silknit ,. 
03 | ..|Mercury-Chip 1400 36 2.00 Do. pref. 
46 2.75 
|Mexican Lt. 243 1034) .60 0. 
12%|1.00 17.2) Do. pref. nil $86\5.00 imon & Sons pf. 
14 (\1.00+% (Mid Pac. Grain’, nil 16 s|.60 impson 
1.25 jMidwest Ind. ? | 
Ws 1600 d ; 3é 38 16 |1.20+§.25 Slater, N. 
1.95) .20 6.0 Milton Brick .... 1325 Y 45 : ‘ 24/2.12 5.0 Do. pref. 
21%) 1.60 4.5|Minn. & Ont. P. . 855 36 47 (280 5 siSomerville pid 
#33 «1.25 
5 |Mitchell, Robt. 1265 45 2.50 
1.25}.. Do. B .. 5965 120)6.00 + taa1.00; 
11%4| 1.00 |Mod. Contain. nil 101) *2.25 
21 |.90 6 
2851 
39 = |.55 j 1057 
is «\*4.30+ 0 | \Molyodenum Seca * ae ’ 
+63 Do. walr. ..... 00 aa 
. 3.25(": ee 29 a 
1%4|.. oe apes < Do. 44% pref. 5» % 
35 3,00 +31.00|Monarch Mtge. nil 
r 14%4|1.00  5.3/Montreal Locom.. 3920 
1442|1.50 6.5|Fam. Players 23 2 23 40 =.2.00 3.0\Mont, Ref. & S.. nil 
14%) 41.0 ‘an y 
4|41.00 |Fanny Farm 1% Oe 2 8120 Montrose Inv. nil 
} , 26 (1.40 2.8\ederal Grain A 49 30 v0 50 64 |41.86+%.20|Moore Corp. ..., 3008 
} r 303 Zo 42) 1.40 5.0; Do. pref. 21% 27% «4i%e «221% | 1032 «7.00 of Do. pref. A nil 
+|8.C. ‘ . . . 1.25) --|#erale 
P .. B5.00 A550 4.00 16%4|*.25 —..|Morgan, H. .... 200 
2.50). +, Do. pref. .. Basi Bt 5.5 92 |4.75 4.9| Do. 4%% pfd., 25 
16%/80  6.7\Fisher b. aa ae @ 7 |.60 84\Mt. Royal Dairy; 6v0 
t742,.60 6.3 e969 
‘ A oe B6% AT 5.30 © Sas -|Mfussens Can. .... nil 
944) .60 5.7 ik. avs B10% Al2 10% “N 
BA. «-|Fleet Mfg. 91 69 80 
37 4e| $0.40 -|Ford Mot. (U.S.). Drug. »-cese 3000 
116% 113 1164 
43, Do B. Bli2‘2 A.21 11742 20 = ,.60 \Nat, Grocers ,,, nil 
| .|For. Pr. Secs B3.75 A425 3.75 24%4/1.50 Dy, pref. 25 
1244|.50 3.3|Foundation Co. 4.00).20 \Nat. hosiery A nil 
ebeee bus 35 3442 344% | 
w+ $.ia j|Freiman .....cees 25 107| *43.25 Nat. Lead ..... nil 
14.50 5.0; Do. Pret. scvces 90 16 | ge ..|Nat. Steel Car, 
Joe ..|Fruehauf ‘Yr. 3742/1.60+ $.20 | National Tr. 
42%4/1.80 3.5\Nfld, Lt, & ‘Pwr. 
3s 934|.60+4-$.15 |Niag. W. Weav. . 
ee 5 101%, 100 9 |.60+%.15 | Do. B., 
168 18 
8.00 8.00 -|North Star Oil .. 
.-| Do. warr, 1956. 
63 612 5.7; Do. pref. 
Bii%s Aside 
Ale 43% 4.i| Do. A 
-|North Cdn. Mtge. 
B30 - { j ‘ Nth. Ont, N. Gas 
15 1344 1 6.0|North Que, Pwr. 
90 88 5.6} Do. pref. 
45% 45% ..|Northland ....... 
74 7} 5.2;Northwest U. pf. 
Oo, P,Q 
Rf 
1342.60 3.7;Ocean Cem. 
13 Ye |.80 5.0,Office Spec. 
26 |1.40+§.25 |Ogilvie Flour 
10 |.60 5.4,Okanagan Tel. 
35 |.. e»| Do. rights .... 
2.45,*.15 ..|Okan. Helicopters 
8%!.. Do, pref. 
1.55 .10 3.8) Ont. vockey C. 
35 Do. warr, 


1 
1 
1 
1 
1 
. [4.00 “sf 
1242.80 5.7] 

Canadion 
150)*3.00+ ts . 
5%). . 
40%4|1.60+.20 } 
4.40). = 


27 
12% 
2442 
5.00 
ll 
ll 
16% 


May li 
- +50 Mar. 10 


*e 
, Canadian Arena 
Cdn, Bakeries 100 
Cdn. Bk, Com. , 8403 
Do. rights ..... 43895 
. Breweries . 11646 
Sevens 565 

. Br. AL A. 3385 

» Warr, A .. 3475 

. Warr. B .. 6330 
.Bronze.... 536 

. pref, nil 

. Canners A_ 1940 

. Celanese .. 2523 

. $1.75 pref. 945 

. $100 pref. 250 

. Cherm. 12685 9.8742 10.50 
Cdn. Collieries . 58915 625 7.50 5.62% 17.25 
pref. 2185 T 79 75 .78 
Convert. nil B3.00 A3.25 3.25 
B 4 


105 8.2)G 5.7] ; 

9.1) as Do. 54a% pi. B 
lo 20)Ontario Loan .... 
6, 
6, 


o- 
SS2e8 


Untario Steel 
Do. pref. 

Orange Crush .. 14190 

Pac. Atlantic .,.. nil 

+ $2.75 |Pac. Coast ims, , nil 

2.5, Page Hersey 7650 

7 --|f@aton Mfg. nil 
26 


1.03 Yo | aul. OS 4 ea 


B6.00 A7.00 |Pembina Pipe ee 10% 
| ee 719 18% 18% 5.5, Wo. 5% pref. 4644 
2.7;Gypsum Lime ,. 43 464g 42% j ; : jl. 5.9, Penmans 3i 
dg F 5.6 5 Peer. w.. 
H | |$.15+.10 |Peopie’s Cr. Jr, 
-.j/Hahn Brass ...., 6.0, Do. pfd. .. 
-| Do. Ist pref. , |Photo ang. 
6, Do. 2nd pref. , 30 \|Powell River , 
5.0:\dam, Cot eve 3.0) Power Corp, . 
Do. 5% pfd. .. 5.2; Do. ist pref. .. 
darding Carpet . 4.0, Do. 2nd pref. 
Hartz, J. F. A .. ../?rairie Pipe .... 
dayes Steel . Premier Steel ... 
-.|/Hees, Geo. H. ., 5.9 Premier Trust .. 
jFiendcershot Pap., -.|Prem. Iron Ore , 
Do. pref. . §.0\eresident Elec. 
Hillerest Coll. ..|@rice Bros, . 
3.6\Hinde & Dauch . 48 Do. pref. .. 
-iclolden Mig. A .. ».|2.R.M, Ine, 
Do, B. .|@ropane Credit A 
-.|doit Kentrew 7.3\Prov. Transport . 
50,. Do. 2nd pfd, . 6.0: Do. 5% pref. .. -. Hat 
2.8|4orner, F. W. A. .., Quebec Nat. Gas 4 
.. (do. De LaSalle . 3.5,Quebec Power .. 
255 fs 1.204 %-29;H. Smith Pap ..(Que. Telephone . 
40 (2.00 49 Do. pref . 
3.30). Hubbard Felt .. 
19 {1.50 68, Do. A 
13%) .80 5.2|\Hughes-Owen A , 
12%) .40 29; Do. B 
25 1.60 
32 4.85 


38% 
3844 


14 


tae 
Gas .. 


Aldo 125 
3.80 


ee 
ao 
— 
= 


427 
Bl25 
4.40 
B3.25 
B55 
3642 35 
B6% Alo 
Big A22'2 
Bs AS'a 
10% 9°s 
45% 45% 
314% Wa 
Bl06% .. 
20% 20! 
B100 Al05 
Big Ald% 
43% 42 
6642 Go's 
4342 43% 
75 74 
475 470 
5.75 4.80 
35 409 
7.00 6.12" 
2.10 2.00 
482 47 
88 +83 
Blo 


~ 
uw 


5.0\Greening Wire .. 
5.8 Greyhound Lines 
5.9, Growers Wine A. 
ao. B. os. 
-|Guaranty Trust 
Do 
Gurney Prod. 


Ag 
Ad's 
13'%4 
28) 
2344 
Ail 
56 
482 
16'4 
a 


5.60 
4.70 
25 


wo 
Sxses 


12%, 613 1254 


13 
6%a 6% 


3 25 io eeceesee 
Gt. Lakes Pwr, 
| ~Grafton & Co 
D 


O% seee 35% 24 
+. eves 
“%e 26% 


20 


96 


~ 
ow 
SF 


14% 
18% 
32 33 
18 18 


Jee o- rts 
2.00)... o- 
16 . 
27 


50 3.00 
44 |*1.00 
15% 1.00 


55 56% 
4844 
16\ 


cae 


es 


25 ’ 

-183 Mar. 

; -» ¢.62) Mar 
i MM, .ccoveyma” 
7% Sep 

Hahn Brass sestk. div. Jul 
Do 5% Ist pf .. 4.22) Apr. 
Do 5% 2nd pf ., 6.124 Apr. 
Ham. Cot. 5% pf , 1.25 May 
Harding Carp. .... .12) Apr. 
Hinde & Dauch AS Mar 


Do --+ 45 Jun. 
Hollinger C. GM. 
+306 Mar 
F W Horner A 12) Apr 
33% 34% How, Smith Pap. 30 Apr. 
s 5% 5 | pudeoh Mins aan’ 3 a 
‘ J ar 
oa. oan 3:35 |Hur & Erie Mtge. 45 Aor 
67 67 I Invest. A&B. .124 Mar 
$1.40 pf .... 35° Mar 
im pf 264 Apr. 
6i% pf 314 Apr. 
$2.50 pf 624 Mar. 
» Life .. = eer. 1 
» OM ts Mar. 31 
‘ Tobacco "i2i4+¢. mm Mar. 31 


Grevnound ‘Lines . 

Gulf Oil 

Gunnar 
Do 


~ 
oe 
e 


3%2 
lita 
lls 

1.70 
63 


> 4 11% 
9.6242 10.12% 


i 
a0 


° 3 19% 


ge, oes 
aBSZe 


= 


Cdn. 
Do. nil B4.00 
50 10% 11 
1458 11% 12 11% 
14910 3.55 3.55 3.10 
nil Bi2% Al4 
nil Bll% Al2 
23530 32 305s 
nil Bi% A7'% 
nil Bit, Al‘ 
1795 31% 29% 
10 108 108 
60 280 2.80 
nil a Als 
115 49 
nil B705 A1180 
« 567 36% 34% 
Cdn. G, Sec.A. 680 19 18% 
Do. B . nit Bli%s Al9% 
Cdn. Hydrocarb. 3247 8 7% 
| Cdn. Ice Mach. . tl tie 
Do, A 


. 12% 12% 
Cdn. Indust. 18 17% 
Do. pref. : Bis A78% 
Cdn. Ingersoll R. 45% 45% 
Cdn, Int. I, Tr, . 19 19 
Do. pref. ...... 5 81 Bl 
Can, Int. Pwr. , 5475 22% 20 
Do. pref. ...c.. “3 47 46'2 
| Cdn. Locomo. 


206 i 15 14% 
Cdn. Marconi 4845 5.62% 6.12% 5.62% 
Cdn, Oi) 9394 


28% 29 28% 
Do. 4% : Bee =ABl 
B95 A9% 
Blsé Alse 
il 104 
3042 «23%, 
1348 i2'y 
7M“ ole 
150 =1.50 
43 40 
B160 A2.i0 
160 453 | 
B2i ‘ ‘ .™ ; ~ oe 
wa ; 


+ 


Cdn. 
Do. 


Cottons 
pref, 
-| Cdn, Curtiss W. 
| Cdn. Drawn Sti. 
Do. pref 
Cdn. Dredge .. 
Cdn. Eagle Oil . 
Cdn, Eagle Bear 
Cdn, Fairb. 
Do, pref. ...... 
| Cdn. Food Prod. 
Do. A 
Do. 4'4% pref. . 
Cdn. Gen. Elec. 
Cdn. G. Inv. 


aod 

he 
= 
. 


42% 
63% 
4242 
4 
4.65 
4.80 


il 11 
11% 


3.30). 3.30 3.30 
3. co B63 A70 
B7.00 A7.50 
2.20 2.00 
4 33% 
Bl4 Als 
2.30 225 


3.30 
; 4 
3 
5 


° 
eee 
— 


- 
Pat tos 
oo 


2.10 
33 


31% 


. 


2.30 
a4 
542 
4.95 
3.60 
67 


e 
* 


ee 3 7.8 70 |.10 
15 |2.00+$.10 30 34% 9.50 
205 446.00 5.6 85 4.00 


9% 


*. 
otee 


2.75 
50% 


35 
18% 


1.00 
2.50 


oot 
11% 
42 
19 
2744 1.40 
1834\*.90 
« «|.75 
8% 

20 

2.75 44.15 
10%| .60 + asf. i5) 


13% 13% 13% 

A46'2 
19 
39% 
29 


14% 14% 
3242 32' 
92 
75 
9 


5.6242 5.62% 5 
22 = «20 
Bi5% Al5% 

Al4%y 


i 11% 
54 ‘ 20% * - . 
.|Quinte Milk com. Do 4)% pf $100 par 

Do. A 


1.125 Mar. 31 
Do 45% pf $50 par 


Do 51% pf 
Ing. Ma. & Tool A 
Int. Nickel . tf 
Int. Paper .. 

Do 4% pf 
Int Pet. . 
| Invest. Found. 

Do 


23 
13 


ii3 
B25 . 


53 


seeeee 


. Huron-Erie 52% 


43'4/|1.40+%.40 |Imperial Bk. .... 2115 
2644/$.3744+%.10\imp. Flo-Giaze . nil 
6%). 


23 
21% 
21% $0 
85 450 


1644|1.10+% aed & M. Bear. A 2 Als 
7 (|§.30 ;Rapid Grip ..... 11% 
12%). oars 15) lRenold-ch. 23% 23% 23% 
. . 15 {1.10+3 Renok Me ess ee Bl7% 
ar ieee: Ee ai 475 S latioeeey a 54 
: ro ‘ ‘ eway ot 
re oS 3 i0¥4|*.50 .|River S. Mill A’; 
as 4.50 00) . -.| Do. B 
\Imperial Oil .... 14614 } 3a é \*1.00 Robertson, J. 
, be oe pred. 2 yo 11% 80 5.3\P. L. Robertson .. 
Indust. Accept. 5680 — = 15) Do. pid. 
Do. 4%% pid. . nil B90 A93 aa 
Do. 4%%'% p. $2.80 p nil B45%q A47 +46 
Do. 5'2% pref.. nil °.  BSltg A52% Si a3 jee 
.| Do. warr. . 14.00 14.25 13.00 13.25 aatane 
Ingersoll Mach. A 7 7 7 10% 37 73 
Inglis, John br {100 
Ingram & Beli 23 |.60 
5.0, Do. pref 77%;'4 25 
Inland Cem 53 2.004% 
.}inland. Nat. 102 "60 
6.5; Do. poof " ‘60 
«| Do. warr. ..... 


17 


682 12'3 


és 4% 40% 40 
i'2 9042 91 

19.12% 19 30 18.50 
107 o7 


A85 “ 
ee ‘White Hard. pfd. 
0% \ |White Pass Yuk. 
Bie Ale |Willson Stat. 
5.1, Do. pref. 
5.0) Wilson, J. C. nil 
-|Windsor Hotel .. nil 
> . | Wee. Win. Club 1 
|Wood Alex .. 440 
57 |Wood, G. H. Sia% p. 190 
. .|} Wood, 1190 
nil 
nil 


nil 
il 
30 
13 
ike 
1.60 
43 


1353 


Do, warr. 1953 . 
Cdn. Pacific .... 
C. Petrofina pf. 
C, Pr. & Pa. Sec. 
Cdn, Propane .. 

.| Can, 
| Can. 
Cdn. 


Do. pre 
‘Robinson Little se 
Do. A 


Oo, Ae eee Team: 


1 
1 
3 
8 
va) 
0 
3 
7 
9 
4 
9 


ohnston Trm. 5%p 
Do 6% pf 
Kerr-Addison M 
| John Labatt . 
ee A&B: 


124 Mar. 16 
15 Mar. 16 
20 Mar 2 
30 Apr. 1 
-174 Mar. 31 
-17) Jun. 30 
> Sep. 30 
17} Dec. 31 


26'4 
78% | 


ss seeee — 
Sil ties pi 
. 44% pref. 

i Cdn. Vicxers ... 


| C. Walipaper A 
Do. 


95 


38 


; Do. p Rolland vue. A . +.10 
Cdn. Do. B 40 
Do. 20% 

11.c0 
8co CO} 

1.70 | Caw 


~to eo om be - 


és B39 A40 
29% 20% 20% 
10.87% 11.00 10.50 
B7.50 AB.50 
B175 AL75 
B.12 A.20 
© 31% 31% | one ow 
BAS = A60 bed Leverage Fd. . 
ssParticipating divd © ¢Dividend action deferred eStock | Lob. Gr. ist p sr. B 
¢eInitial. tLess than board lot. sNote: When sales | Lona Cdn Jn. C p 
show nil the figures are bid, ask and lafest sale. {Paid or declared in 1959 woe Life Ins. 


tExtra paid in 1958, *Paid in 1958. esOn arrears. 44On Redempt Mowe ee 
¢Paid on arrears. . 


(Continued on next page) 


‘ 
pt 


Gas. 


20% | 
6% | 
15% 


2.80 


17] Woodward A eee 
. Do, A warr. .. 
:| Wool Combing . 

.| York ee A 
Do. 


3.2 Zener 
5.0| Do. 442% 


& 


= 
On 


| Royal Bank 
Royal O. Dairy A 
Russell Indust, 


/St. Law. Cem. A 
5.2St. Law. Corp. . 
5.0| Do, 5% pf. A.. 
. 1St. Maurice Gas 
.-/Salada-Shir.-Hor. 
Do, watr. ...+. 


Rants ee 
=? 
~" 
w 


wu 
am 


240: 295.325 2.80 


gs" 
8 


Where there have been no transactions during 
the week covered, the word “nil” is shown under 
sales and the quotations shown are the bid, ask, and 
last sales price, instead of high, low and close. 


ss 


‘8 


8 


30 | 

4. 904.30 +¢. 10 | Capital Estates . 

a es =— = Alta. 
** * 
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Range Last 


n Range Last Week Ending Range Last Week Ending 
1958-59 Company & Feb. . 1958-59 Company & Feb. Feb. 27 1958-59 Company & Feb. 
High Low Dividend ($) Sales 20 1 High Low Dividend ($) sSales 20 High Low Dividend ($) sSales 20 
or latest or latest 

i 

| 


Feb. 27 
WEEK ENDED FEBRUARY 27 
Range Last 


Week Ending ee 
1958-59 Company & Feb. Feb. 27 | 13 Greyhawk .. 721 16% . -13 4 13% .05%Rio-Rup..... 5500 ers 11% 
High Low Dividend ($) sSales 20 High Low Close 10% 04 Gui-Por Ur. 500.07 ‘ ai] Mi Rix-Athabasca 
or latest 23 08%4Guich ....... 28200 10% . 10 12 ; 4.05 . 0600 =, . 60 
"ae 13 OT GulfLead... 6000 .09 18% 08% 09% ; ; 4 .. 130700, ; : 18 
0S Acadia Ur... 4000 07% 01% 07% ‘Oi | 19.75 12.75 GunnarG.., 46206 18.00 18.25 1650 1675 : fin .... $2727. : ; id 
05 Ad Astra .., 08 08 08 860 5.70 Do. warr.. 11456 685 6909 645 650 


e ¢ e i 
231 Advocate ... 3.60 3.40 3 60 | 12 4'2Gwillim L. . 17000 08% 0% .0 0814 
A4 Agassiz .... . A.D 


5 Agnico ..... J ‘32.53 H, t, J 
33 Akaitcho { Ae 49 10 .02',Haitian ~..., 544650 .06 10 06% 10 St. Law. R 
See ed 10 


15 4 Alba . 10 240 1.70 Halinor$.04. 200 240 240 240 2°40 on ‘44 San Antonio. 
18 62*% 12.87%4Algom 14.62% 14.75 14 08'4Hard Rock .. $0500 12% 4.13 10% 12% . 09 Sand River , Cree Oil warr. 10060 
100.06 94.56 Do. 5% debs. 100.06 100.00 25 8 Harr. Min... 23500 18 20% , 204g “,  s& Satellite .. D, E 
755 280 Do.warr. .. . 345 4863.60 25 -12%Hasaga 14818 124 2% 23 23 : -00'2Scotia Gold . * . ‘ ’ >. 

49 12 Alscope 2 J : ; c 23 06 H’'d of Lakes 690200 1714 23 : y 30 Sheep Creek. 2 53 ‘ -13 Dalhousie... Sec 
18 , = a ee 1 A é ; i 33 Headway ... 33700 43 51 E y 3.90 Sherritt G. .. s 1.62 96 Dev. Pzcimer.~ 27600 
a) 10%Amal. Lard... 1: ‘ a 4 ‘ +12 06 Heath ....... 49700 07% 08 01% 07% . 3.65 Sigma M. $.10 \ 5 r . i Dome . 1525 
49 12 Amal. R. M. 1 oll ; ‘ LU 09 04%4Heva ....... 10600 07 07 F : d 05 Silbak Prem.. J 7 i i 3 ’ Dom, Lease. 8 200 
li 04 Amer’m. .... 7 03 . 1.80 1.10 High.-Bell *.05 5000 173 1.73 1 d 23 Silver M, ... : fi of A d 3 Dom. Min'ls. 7300 
91 44 Am.-Neph. 04 76: ‘ d ¢ Hollinger . 01%,Silver R. .., All ‘ ¢ -374aDynamic Pet, 15088 


. - ‘ = y * , il 
19 054g Amer. Stand, 33.37% 2050 2444.06 .. 8347 33.00 33.00 31.7: : ‘13 Silver Stand. ; ; 3 saa 3000 
118 40 Anacon ..... : I 1 4 5.25 3.05 Hoyle - 10900 4.85 4.90 473 4a 16 ~=—s 56S Siscoe *.03 .. ; 4 ‘ -4\%2Edoran ...... 

14.00 870 Angio-Hur. 50 4 7 


Hud. Bay 3.00 4104.61.50 62.25 61 A 03 Skeena 05 05'4 05% = .05 , 06 Emp. Oil ... 7500 

42 23 Anglo-Rou, 3 a ; 28 4 Hugh-Pam .. 1500 .17% .18 : . -0444Siocan Duv. . 17 4 5 é . 5.00 Fargo 5040 
52 12 Ansij 13 i 43 di d 1.50 Indian Cher ae ‘is J ty 4 South-Duf. . : , ‘ ° 2.75 Ft. St.John, 1500 
17 064 Anthonian ‘ ol | .10 05 Indian L. 28200 0814 ¢ ; d = 10 Stad'n "44 ... . “ : 01%4Freehold .... nil $2.29 $2.90 

412 Arcadia .,... 4700 87 = 40 Inspiration | “6366 61. | 6 08'%4Standard G, . 1.00 French Pt. pl. . 4700 Paid ...... 2... 00+. 1.054070 1.0040.75 

@ : Ouwarn .. Wks i 69 10 Int. Ceramic. 11000 ‘23 2: 75 Stanleigh ... , sf d 38 Futurity .... 1500 since before the war, Mr. Penhale Shares o/s as at Dec. 31: 
FF Bree oe-acee 12 ; 91.00 68 iatapoe: Mick’l 260 12141 90.25 90.75 ae. states, due to industry's sharply in- | Common, n.p.v, .... 1,800,000 1,800,000 
: TION sseves sl . : -18'4Int. Ranwick 113500 .34 3 O%Star Lake so1N 09'2 04 Gaspe ....... ene 4 creased capacity, and efforts of the 
v3'ZArno ..... ae : . 05 OS 08 3: 52 Irish Cc . 15130 3.50 00%4Star Lake ... . A.0l% . : pacity, é 
03 Atlas Suip.:. 4300 ‘07 te 3 160 Iron Bay... 1500 235 Sigur Uren... (108 cio age sae Seer Re ores USSR to sell its fibre abroad. ‘scence aig” Sesame 

. 25 Iso Uran 3, 55 : Starrat + 69080 06% . . J ¥ 7 ex 8 - SLi 
3 Aulin-Rutf > j : i 12 ede Wns” #3500 14 04 “Steeloy 5360 .08 08 07 , > ani BE canot } Drop of 20% in tonnage of ore | Cash & govt. bas. ... 132,386,283 96,667.689 
‘64. Aubelle .... ‘ y ; , $0 Janobus .... oa 05 8.30 Steep Rock . 22091 14.25 14.50 14.00 7% . 08 Golden Sat. . ~~ milled resulted in an equivalent | Accts. rec. less res... 1.284.644 668 298 
: : ; : biti, 17 18 


8 P 03'¢Gokien Sp. | “047 , : 
Augustus : 3 1! ‘ 3 Jaye... ! : ee 5 09 Sturgeon R,, 39666 1% . "Gt. Plains , over-all decrease in volume of <a ‘ éseeee 2,640,748 2,211,910 
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Coastal $.04' an. "wes 
Command *.03 nil 
Commoil .... nil 
Common P.. 1100 
Cons, Allen... 4100 
C, Dragon .. 11799 
C. East C. .. 5360 
C. Mic Mac . 10985 
C, Peak ..... 3366 
C. W. Pet... Ss3a8 


ry ee eg : Company Report 


oy 

S3ee: 

>> 
bea: bs 


SRetess: : 


general mineral exploration in 

Building Supplies | Peteedoe. Program will be con- 
~—ee cee ae net | tinued in 1959. 

profit o 134, or 1 was 

20.8% lower than 1957's°$5,223,191. | INCOME ACCOUNT 


Sales in 1958 declined 17% in value | Net earnings ot, g7.de tem got, 
1,300,000 


and 19% in volume from records | Less: Deprec. .. 2,000,000 
achieved in 1957, President A. L.| EXPl €Xp. -..-..00.. 340 
Penhale reports. Major declines Amort, preprod. exp. 


were in North America and Europe. | Net profit..........- 


Sales decrease was attributed Seniesa: oe , 
chiefly to general business recession | Nete—For tax purposes $1,226, 
and curtailment of customers’ orders | 224 $1,580,000 in ee 


due to inventory build-up in latter | foe" poamount 


has imed. The 
part of 1957. $405,000 in 1958 has been deferred. 


World market for asbestos was Earnings per Share and Dividend Record: 
more competitive than at any time | Common: Earned .. ° 
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GENERAL 
New Highs 1958-59 

Agnew Surpass Gurney Pr. pfd 
Ang. Cdn. Plup Gypsum Lime 
Anthes Imp, 5i%p Ham. Cot. 5% Pp 
Arcan Corp. Holden Mfg. A 
Argus Do B 

Do A pref. Hubbard Felt 
Atlan Accept. pref. Do A 
Auto Electric Int. Paper 
Beatty Bros. Invest. Synd. 
Bell Tel. Kelvinator 
Bowater Pap. Lambert Alf. A 
B.C, Forest Loblaw C. A warr 
B.C. Tele. MacMil! & Blo. B 
Can. Bread Maher Shoes 
Can. Cement Massey-Ferg 
Can, Cr. & C. St, Do 41% pfd 
Can, Malting Minn. & Ont. P. 
Cdn. Arena —s Robt. A 
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Molson Brew pfd 
National Tr. 
Niag. W. Weav. 
Ont. Jocky C 6%p 
Orange Crush 
. Tire Page Hersey 
C. Wallpaper B People’s Cr. Jr. 
Chrysler Corp. Powell River 
Com, Enter Pwr. Corp. 2nd p 
Consum. Glass Premier Stl. 
Corbys B N. Vot. Rapid Grip 
Coronation Mfg. Ro} a. 
Cosmos Imp. Rolland Pap. A 
Crain R.L. new St. Law. Corp. 
Dom. Bridge Sal.-Shir.-Hor. 
Dom. Electro Do warr, 
Dom, Tar & Co, Shop & Save ‘3? 
Dom. Textile Slater N. 
Du Pont of Can. Stan, Brock A 
East Koot. pr. Steel of Can. 
Easy Washing Stovel Press pfd 
Eddy Match Stuart D.A. 
Eddy Paper Sup. Propane 
Do A Do warr 
Ford Motors (U.S.) Tor.-Dom. Bank 
Fruehauf Tr. Tor. Elevators 
Gen. Develop. United’ Cdn. Shs, 
Gen. St. Wares United Tel. Films 
Gord. Mackay B Wood Alex 
Gt. Lakes Pap. 
New Lows 1958-59 
Alaska Y. Ref. pf Y Gas 
Alum. of Can.1 p Roe, A. V. Can, 
Okanagan Tel rts Do 51% pfd 
Ont. Beauty S. p 
MINING 
New Highs 1958-59 
Aunor Granby 
Bateman Haitian 
Bethlehem Head of Lakes 
Bralorne La Luz 
Buffalo Ank. Mad, RL 
Burnt Hill Min-Ore 
Cartier Q W. Kelore 
Cassiar Ash Quemont 
Chib. Kayrand Sheep Creek 
Cons. Bi-Ore Temagami! 
Cons, Halliwell Tib. Explor. 
Cons. Mogul Tombill 
Copper Corp. Venttires 
Duvan West. Ex 
Geco Winchester 
Geo.-Scientifie 
New Lows 1958-59 
Bevcon rts Greyhawk 
Can, Met. wart Lorado 
Faraday warr. Rayrock 
OILs 
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2 ] : : 05 § , ¢ 5 10 : . 15.00 Gt. Plains 880 17.00 7 
Aull. %- cove : . ' 7a te 5 4 : 4 ° Suilees se Sts ie 2) a 4.80 3.00 Gridoil nil .. asbestos produced. Materials, supp. .... 3,437,812 1.743.739 
Aumacho .., . . . A “ ‘10'Joburke ,.... 856 2 20 2213 9 13 Sunburst... . 86 "31 21% (20 10 05 Henderson .. 6000 07 ; . PE WK: vcasce-' ves 136,724 149,802 
Aumaque .., i ; > ‘ 10'gJoburke .... 50 42 ; 2 224 ae — ; ‘39.16 High. Sarcee 15000 31 : ; Normandie mine, whose tax-free Total curr. assets. 7,876.21 11,440 898 
eer 16... : y -30 Joliet Que. 7 a 37 3: ; ; eee sae ‘ib, aces tae ' 27822 ibs Hi-fower .60 oi J. 5 a. ote period ended Nov. 1, 1958, had in- Special funds? 5,334,508 §.086.294 
oe e ° d ns ss. 2 B 7 : 16 * ; = - eeee 4 38 . 12 . . 4 r s ¢ a Seceees hy . le 
7 .38 RK. J. Jowsey 7718 ‘6 : 03%2Surf Inlet... 19000 06 106 . 2 1.60 1378 he 3521 18.874 18:25 1730 1750 | come from operations up to that | Fixed assets* .°°'."°" a1 [o23'342 17.630,812 
a in ti K ‘98 Sylvanite ... 22185 1.09 08 23.75 13.50 yO : : 19.25 19.25 date equivalent to 75% of capital Total assets ........ 34,233,651 34,136,884 
‘03 Band Ore Re ‘ ; 05 Kenvilie .... 63100 .1 ‘ 09% 11 T 3.08 as ; : , _ _ outlay. Ore body at this property aS can pallet ‘aon ane 
13%Bankeno .... 14.75 K.-Addison 80 7492 19/37 18.12" 19/50 ; «0B Tache Lake . 28000 20 is sufficient to support operations Total carr. Mabe... t.50¥/tes 2/a80.312 
.06%4Bankfield ... 09% 09 | 325 95 Kilembe .... 16353 2°53! $5 243 243 ‘S Taurcanis ... 10800 .14 - 40 12 Israel Cont ‘7 17. | at the present rate for many years . ka we 
; 27 535 > 38 Do.v.t..... 500 .63 6 6: 6! . ‘ $ “ . Deferred tax credit .. 3,519,000 3,114,000 
19 Bernat ...... : 4 27 Do. warr. . 15350 , . + Al 42 2 Tavior B 2200 '22 w .20 Jump, Pound ‘ 23 24% 24% | ty come iG ‘ F 
04 Barvallee .., d d x ‘ 20 =©.09 ~=Do rts. .... 67250 ° | ‘ 11% 1243 .~ , ee ets ie - >: ir 2.96 1.84 Tupiter ..... ; 2.25 2.25 ot | nn, Teearee 14,000,000 14,000,000 
a eee : Ty 8A 32 Kirk. Min. .. 169092 66 73 * 13° Tazin 9400.23 : : < 07 03'4K 5 05 New King-Beaver plant was | Capital stock ess 5,512,714 5.512.714 
51 Barymin *03 on 6 A 5 14 08 «Kirk. Town. 1000 ‘11% 1% 111% | a) eeiughes 10 13850 2.30 3.2: % A Mone -ccns,, 16 24 ©1614 | virtually completed by year-end. | Distributable surp.":: tonne Tooa.ane 
‘15 Base Metals “oT 19 05 Kontiki Lead 2100 % 7 “O77 ° ‘07 3 5 i Temagami .. 41325 2.32 : 93 A eno ease 7 ° ° . y+ 5 p hes S . | Earned surplus soeee 8,804,768 7.824.658 
13 Baska ....... 23850 17% ° 1 16% | 02 (01 Koot, Base my Ao2%: | 26 SONNE gtd 4 “40 = ee bLenes? ‘08 0615 Total cost of San was $450,000 | “sa rter depl., depr, . 19,291,741 17,428.27 
7 | 7) 75 a r *.25 a. MR ess cites 5 AD 7 é . : ae ‘ , ‘ ’ A ; : “” . « 39,291, 428, 
y+ Boteman pape ua f | a ross pabredee — ae 3.28 Tib-Explor. . 333400 33 Be 06 Leduc Cal. . 10200 . = it the s tien ce — +Res. for cap. expenditure and employee 
= Susie” . : se . ia = “a o_o * ames - Tombill 29500 , 27 ll anaes. ons ee 2 . At the ritis: Canadian mine a/ mortgages in 1957 and 1958. 
12 Beaver L’ge . ; ; “if 3 12 07 L. Lingman’: 3000 ‘09 Torbrit S.-+. 12000 ; 18-06 Long Is. P. . secabiey chieettene Be ee ae | wemtind capital ..... 6,569,048 8,755,326 
i 30 16 L,Osu ..... 8 2 owagmac .. capacity o oO r r 
30 Gemechics””” shee *S 7 5.25 390 L: Sho “aaa 7 ‘60 Tr. Can. Ex.. 25800 1.0: 03 1. 26 = .08_-Marigold .... ‘ ; A . ” 
; 30 Beliechase -- 104200 Ai 4 = nite i 5 Trans. Res. . 39600 29 a Oke : completed. BOND ISSUE,APPROVED 
A O5¥aBelle-Chib. . 2000 . “ 15 L. Wasa 2 a J 4 a : : s. Res, . . a ! aMarvel ..... + . ; : ‘ aiket 
3.09 1.30 Belleterre *.05 1200 1.7: : 450 3.75 La lus .-"’ $00 @o rt 5 A 04 Trebor ...... 6000 . OR nn ; 3.35 220 Medallion... 212 Prospecting was carried out on Holders of preferred shares 
1.85 53 Bethie'm .., 360750 af 5 3.75 2.20 Lamaque *.20 420 3 : . 18 Tribag ...+.. 29630. 46 44 : 50 37 Melton ...... E ; \ properties in the Yukon, and there | 
23 '10%Beveon “33089 : ° . ‘ 50 19 Latin Am. 5000 3! a : 3 75 ° fecian estes — @ = 26 t 99 & a peneean 3 ‘ ‘ BS . will be some additional work there of Shawinigan Water & Power 
Ol 00% Do. rts. 66840, ‘ J ‘ 1.68 95 Leitch G, .06 15108 15 5 5 ‘ ‘ ; — 7 ‘ : , , 40 Al eriand «s+. a . : = — j 5 j , j 
4 04 Bibis-Yuk.. 149400 ’ ‘21% ‘96 Lencourt’.... 13000 14 rt ced 1.17 49 Midcon ...., 32600 8 : oa the ereniaees sare. ao Co. have approved future issue 
135 85 Bicroft ..... 13003 4 ; 07 03%2Lexindin .... 42700 ‘0 06 03 05 ; 15 Ultra-Shaw, 22708 19 18 18! 36 19 Mill City .... “ Se 2s . ompany and ewround- | of first mortgage bonds under 
60 03 Do. warr, . 15100 . ' ‘ .08 04 Lingside ..., 1000 . 05 0: 0! Union Min 9350 25 23 68 14 Mill Creek .. : x . land Explorations Ltd. engaged in 
‘24% [09 Bidcop ...... 28025 16% | 3 08 Lithium :3., 500 ; 7 United Asb.. 8175 650 650 Sos 48 (15. Mollusca ..+, é the amended trust deed, The 
.33 151 lack Bay + 4000 1 | 16 16 2.50 1.50 Little Lb. ts 3475 25 2.1! 25 : Un Keno. $.12 ais 435 440 410 ‘02 Monarch .... =e deed was altered by removing 
Ya VIO sees . : . . oe om a 708 “ tt se ade d .35 n. N, Fort. 50 48 40 J - . ‘ 7 p r ° anes ay 
as pecsitee sete ae ‘ ‘ “ = a ce: are . A 1.4; 58 Up. Can. *.02 | 8300 1.05 1.00 04 N. we . ‘ ° Unlisted Stocks the $200 million upper limit on 
J coeds J J a J . 07 souvicourt .. 5 OS 2 ¢ & d ‘ . : ‘ . : . ° 
= reas . ; ; 0 Ladin 130700 " ‘ . . Mil wwe wees tree 7 ‘ ; ‘ ‘ é 13 : (Compiled by Intercity Securities outstanding first mort gage 
35 ones eee 6: 5 S oe 05 Lynx Yk. ... 63925 | ; 113 : Vv, W . 25 ON, wees 1 6 Se Corporation Ltd., Toronto) bond 
OT «++ 178300 13% : ts | : 02 Valley Ex... nil. B.02% A.03'4 0: a ‘ J ; 100.29. : 2 : Mar, 2, 1959 | Bonds. 
4.30 Bralorne 40. 17665 : 5: ¥ 3 | Btnaiah é 05 Valor ....... 14300 .08 09% 08 / - 03 N. zeeanid -06 " r 5 00: Bid Asked | 
‘ 5 macassa ‘ .0142Van' "48. 0% 03 02 02 02 q 3* N. Spring. .. ‘ . . . m 
MevsBroulan Reet og 35 ss ae a 240 Niet es .. som 258 age Vind 3 3 Sh Bk ee | et. gmt | AMA: EL as3| New Highs and Lows 
‘B kumme ae oe ae oe an | Be eter: foe a ee [aR mm vine Beate ke nm |S ge Re MR ee Brinton Peicrbare:Caipei: atm a8 | og gyine, the week ended Feb. 
95 runswick ,, ‘ : Marlen 7 : ‘ is I loiaMac ... 8 . é 49 . a =a 7 ‘ ; Brinton Peterboro, Carpet . . 2 j 
5 Buffadison .. 161300 .15 ll : 14) 90 ee ah 30890 : . 14 Virginia ..,.. 9000.2: 25 24% 3 4.65 2.75 North Can. . 4.00 3.60 British America Assce. .... 117.00 | 28, 97. new highs and seven new 
13 Buffalo Ank 24015 : f 3 teat 4: ‘15 Waite A. £.20 4830 8. 25 8.00 dite Naku Do, 3% @ pf. 3. mee British Mtge. & Trust . 245.00 |lows were recorded among the 
300 Bulolo 45". ist ais ate™ 5, 04 Magnet ..... 22210 109 ‘ 05% “ea%Wendell ’. “seo aa 03% | 1.90 1.10 De ' 1.60, “1.50 1.30, | Gan. Admiral Corp. 0.25 gon | Seneral stocks on Canadian stock 
.06%Bunker Hill . . ‘ d v ; ‘03 Majortrans .. 47000 0! 05 12 .062Werner Lk, . 30000. 17 AS 03% —.01%4N. Cont. .... 1% 01% : Can. Corp. Management... 6 7.23 |exchanges. In the mining group 
05 Burnt Hill 7500 25 ’ ‘ ‘92 Malartic .... 10300 Ai ‘ ‘ 20 West Ex. ... 171100 .; : 2 42 18 Northland ; 35 3 : Can. Crushed $ 6% pid 101.00 ’ : 
‘90 Burrex ....02 1000 = a 06'2Maneast Ur, 9233 08 «= 108% — 09'4 05 West Mai.... 2000 ar 13 09%4Nuco ai Can. & Foreign Securities. :., | there were 31 new highs and six 
sereee . . . . | 9 2: ’ a 9 ” ag ° ? hogs + Rae on Se 7 = a . Ss. . 
Cc ae y —— — = “ Fe Bt a“ ee aia. ‘ yd is . ‘ . 44 07 Nu-Reality «. . 225 . . Can.-General Insurance eed | new lows, In western oils there 
cent. je rc .. ae 18000 : $6 Willroy 0+ 37400 2:18 2:20 + 2 1.58 1.05 Okalta 125 | 1.14 Denmaeeied Gieae foe five new highs and six new 
adamet .... 225 27 . 24 + . i ++ 16 a : . : 30 Do. warr, 2200 1.59 5 : ca : s : S : : ife 20¢ ows. 
Comp. Chib. 9117 875 930 8 ( ey en ae ; eee Ss + 21 aT! 15.624Pace Pete. 2524 16.82% 16.90 4893. 18.12% Concourse Bldg. V tT" 
7 ‘ as e».. Massberyle . ni an oo -25 3 J 1 3742 > + oe 2 . ‘ ae i . o6- tee 
P 50" \i5%Matachewan. 29500 “inv ** ™. ia eee -— 10.37% Do. warr.. 210 11.50 10.37% 10.37% 10. Copp Clark 6% Did «0... 
$.08%%4 +.05. 700 12.00 11.75 11 J 30 12 Maybrun .... 30000 . ‘ : 9 Ol Wpg. R. Tin 02 ‘Os —s ; : 10 fie *.25 "750 ‘0 35 2'83 Debenture & Secs, 5% pid. 
Canadian - ‘. , | 98.00 67.23 “Sony %i.00. 1170 20 Wright-Har.. 21115_ 1.60 . een ide wae : 33 Dom. Can. Gen. Insurance . 
es Se 59 10'McK. RL... 26425 36% Y, Z 148 Permo pf.... 11700 1.52 1.57 1.50 1.51 | Dom. Linseed Oil, units ..: 
Cdn. Dyno. 5855 .57 54 : “ ‘ ew ; a : erie “ , 4 55 t r 7 uy 4900 ‘ 1.65 Dover Industries 
7 7 +22 -06 ’2McMarmac 18520 “ -10 Yale Lead .. 55000 . 3g od ‘ . 70 Peruvian .... 
Cdn. — : ao _ a . omit 48 14 McWatters .. 16325 "3 “4 : ‘ : 05'2Yellorex .... 2000 . 38 Petrol ....... 383683 1.5 : 1.75 ’ Do. 6% pfd. ...., ee 
cow is. ince sae a 75 7 : ro) -1l_ Mentor Exp.. 1950 ; j 69 Y’ke Bear .. 23738 1.25 60 Phillips ..... 14650 1; ; . 25 | Eastern Trust Company .. 
P.. 19500 
Cdn. N’west 70067 .71 15 . . . - . ; ' ; ; : : +e 26 j Essex Packers, com 
06 Cdn. TI 07% 08 7 1.50 ‘61 Merrill Is. .. 24150 f 4 53 H. G. Young*e 26900 —«.7 38 : ; 13 Ponder .. : 
05'6Ce on ot ° 09 2 - ° . a .08 Meta Ur scee 11500 : : : ; .0312Yukeno 4108 a 06! 1 f : 2.15 Prairie scoudeu , J 7 a Do. pid ° esece : 
-05'Canalask .... A 2 : : 63 ‘31 Mid-Chib. .. 6600 “4s ; ; 9 54 Yukon Con.*e 6 6 ‘ ; i 14 Prosper .... 7 i , d Excelsior Life ..cccccceces 
12 Canam ...... a eid? 1,18 65 Midrim 8500 7 1612Zenmac 26 2s . 2.42 Provo ..... . Goderich Fievator .. 
-14 Candore .... 21 22 “1 ° ‘oR ° Miaweet "°" 125700 . , vfs f Woz lapa eee 11825 Granite Ciub ..... e 
15 Can-Erin .... J3 65 71 6 6 e , Milliken L.- 21479 : ; "4 7 Py een ae y 72 Gt. Brit. & Can. Inv. com. 
68 Can-Met .... 556 80 .80 74 2 : Mind en L. . —_ 5 3 | s -O3%eQue. O11 D.. 9725 ‘ 5 Do. pfd oat é 
26 Do, warr, , a) 33 4 . ‘ . Mng "Chen “Sap 5080 ” ‘ . ." ” ‘ 2 08 Quonto ..... 3500 . ‘ 10 .e Great West Life 
-12 Canorama ... 1137 15 15 li Al! 7 ; Man Oe Pp. "361025 . “ae : s Oil Stoe Ss z 10 Ranchman’sO. 200 . . 13 . Guar. N. Amer. fully pd. 
04 Canuba . 10, 610% 08 10 4 ‘o7Ty Bduedion eee 500 . . . : 74 1.90 Ranger 13600 2.2: 28 2.12 . Do 20% paid 
-03'4aCanusa .. 04% 04%2 . . "74 "20 “Mols b'nite 2710 1 7 : : i: 13° Acme .01 ... 8900 .21% 23 .21 ‘ ¢ 05%aReef Explor.. 5000. : ‘ 08 . Halifax Insurance 
09 Captain ..... 23: 12 g% li 62 . Moneta ** 55495 + ; i 45 Ajax 9400. 84 80 . : 03 Renfrew .... 4000 03% . 03, +03 | Halton & Peel Trust ie 
46 Cariboo ,.... -78 -82 “ A 13 Monpre sees 4500 "1 : " ia 113 ‘ Albedena ... 41732 . 11% =. 5 7 .01%4Ridgeway ... 15500 02% . 17 1% 4 ] Hart Battery (’57), units __ 
15 Cartier Q. .. 29 38 . . ; '40 “Montgars 23100 ‘6 . _ 7 6 32 Alta. P. Cons, 69650: 60 50 / ‘ 09 Rocky Pet. . 20025 .13 12% 1 Hees, George H. $6.00 pfd. 
Cassiar Asb. 48 Mt. Wt Iron 119000 73° 3 a 23° 04 Aldina’...... . 3000 09% 09° aS Ravel Con. OS ee DV enioed hae ieee 
5.40 4049.05 .. 11959 10.75 12.00 11.00 mH ‘41, Multia ° ° : St 6 27 Allied Rox'na 112875 4; 49 43 7 9.75 Royalite *.06% 4705 10.25 10.81% M.us “@ | Industrial Life...” 
3.25 Castle-Tre 15 nil ... B4.75 A5.00 f , oe 8 " . é .7 05% 02 Amalta ‘ 05% 05% — .054 Do. 544% pf. Industrial Mtge. & Trust . 
Cayzor nil... B229 A294 62.40 N "18 Amer. ' 208k 50 19.75 1.31% ..... 450 23.00 22.75 22.5022, Ingersoll Machine $% pid. 
Cen. Man... 2000 .07 07 Oe 064 36 15 oN or. ‘ , i : a . 30 Amurex ..... 25 3. 3.19 = 3.10 . sg Ingersoll Machine & Tool, B 
66 Cen, Pat. ... 22545 1.47 , 152 1.35 50 26 .08 Py wiles a re ; ‘ . Anaconda ... 1140 1.1! 1.15 1.00 . 2714S: 5500.79 a0 75 Jenkins Bros. .......csssee 
07'aCen. Porc, .. 55700 15a 17% 1S, é meg : ‘18 .1342Anchor 15050 .20 19 50 Banohics 2400 105 107 - 103 , Lambton Loan Sarnia .... 
05 Cheskirk .... 36600 07 .08 0614, 11 Nello Min. ’: eas 15 15 ; 25 Anglo-Am.e§ nil B9.50 A985 10. os 890. De se dela 5075 50.00 51.00 49.00 ’ London Can. Inv. $3 pfd. .. 
+46 Chesterville . 81550 .38 39 33 3 44 22 NesbittL.... 12300 * 7 2 3 .03%2Apex 35400 05 04% . . y Soakew 1000.05 05%  .05% 05% Do. A og 
31 Chib, Jac. ... 35482 .68 .72 .67 J : -0312N. Ainsworth 1000 | . * i 50 Asamera.... 21900 2.06 1.80 ¥ . $ Ss ry Rainb. $ , r London Life Insuarance .. 
-10 Chib. K'rand 12600 .20 : 20 . é 06 N. Alger .... 35500 081, | y : B Saat sa: 144411.50 11.88 441.50 f Lord Simcoe Hotel A ..e. 
50 Chib. Min, . 10810 1.33 1.25 6s 19 N, Athona., 6525 5 i 45 4S Bailey-Sel. A 7060 9.30 9.50 9.10 ‘10 Security 1540 6.90 6.85 6.45 43 McCarthy Milling A ...00. 
40 Chimo 40900 = 85 i ae? on ; 04 N. Bidi’e ... 7000 | 06% 06 06% : ’ alley-Sel. Hy , ; ne ieee \, 0 03% *Manufacturers Life 
06 16500 ‘07 09! 18 N- Calumet $.02 9000 : . ‘ Do, 5° pf. 1,25 1535 25.00 24.00 23.00 . 08 , ae - ° = a a ae : ‘De 
. ie 4 sees : . . . N. 7 ode ° a e | S307 F J OF ° “ ' . 
2.10 Chromium .. 100 55 3 . 9 10 N. Cronin... 500 . 08 } | 5 yt 4% pf. 23.75 24.00 23.75 f Soa City : ae lee aa , Maritime Life... 
negeweand ee — z , ‘ . d 24 N. Delhi .... 11000 . ‘ oa 4 q 58 Banff ™ 1.83 1.80 1.75 7 Siscalta — ate + ie : Maxwell 5% pfd eee 
tea ix « ni nied stil ca ° Dick’n . ‘ poompps “eats ead ‘axes ‘ : c a. 5 1 O “ Meadowvale Development . 
ite comet Cop. =, 1.100 350 350 350° 7 NBS 10+ 3.0215. 6240 250 2: 7 mh ime... S.2 @ © 13s net So Oe Monarch Life new nn. 
1.80 Cocheno’r .10 12440 . s 1% N. Far North 8000 -. 91 $ : 14: Gees te 07 ‘ 13 So. Union .. 499300 ia, eee Nationa! Life, 100% paid .. 
12 Cody-Reco .. 9100 .16 ; : 28 .06 N, Formaque 422900 ° 12! 2 221 a. : ‘or ‘OF Seehad as is. tao’. Se * S "20 "18 e Mutual Finance Corp., pfd. 
10%Coin Lake .. 23100 16 | li é 042N. G'dvue... 41000 | 07 gan Gt ‘ 1: 3 Oe ‘9: ‘60 Stanwell...” 14720 | neo Moe < Park Lawn Cemetery ..... 
-20%Col’stream .. 218225 50 d f . 0542N, Hamil... 8100-1: : i 1! . >‘Eemeanee aa ‘66 ‘60 ‘60 aT 05 Sturgeon .... 1000 07 08 08 ’ Pembroke Electric Light 
4 Colemen a. a ag “It “. Har‘na coe 6687S : 13 = 7 ceerne eins “ 1024 50 "52 ‘41% |S ’ , — Uu. Vv Phillips Electrical 
. OB ..c0ce n oe ere 13° N. Hosco..., 48640 d : : - , * a 7 7 ‘85 a ’ y “) Prairie Royalty Trusts .... 
04%4Colomac .... 11500 07% 06% 2 03 Ni Imperial: nil... 08 0 ‘> (138 Britate. an sc he ae 79 © 30. Texas'Cal. .. 163900 _.53 9S prudential Sree : 
Comb. Met. , 11430 .33% 35 3242 ‘ -02'2N. Indian .. os .05 . ritalta ..... io : ; 83 Tidal Pet. ... 108583 73 60 Scott Misener Steamships . 
Commercial. 39875 .35 .37 -30 . é 04 N. Jack Lk.. 1000 é c .00% Do. rts.... 211710 . 02 00% . Sincennes McNaughton Line 
Cominga.... 3000 15 41: AS pls ol 06 N. Jason .... 5615 Calalta ...... 30961 1.00 1.00 91 95 30 Titan ....... 146260 .83 a S.K.D. Mfg. 6% pid... 
Coniagas .... 14250 .59 : 57 . : 06 N. Kelore ... 344429 Calg. & Ed. .10 6305 33.3742 34.00 32.00 32.50 d 02Y%Transfield . nil... B.03% A.03% Sovereign Life 25% paid . 
Coniaurum .. 2000 .29 . .28 : ‘ -12 Newlund ... 61430 Calvan 1 ... B4.00 A420 4.00 .00 Triad 37650 645 5.40 


2 
Sage 


‘ . ‘net, | Standard Fuel pfd. . 

4 cenkey ee oun - . . : 5 _ “. = $4ay ioniee 46 Canada ‘ ye . = ree ooo A.06 ‘oa * | Steelman Gas : 

-07'42Cons, eno 3 lS . ‘ § 13° +N. M'l'que 296 : J ‘ . 5 . . urner V. .. ni So oe — lelex Limited new 

: ; . 50 Can. Oil Lds, 5600 210 210’ 185 1.85 Ve. 3 eleje 

MYC BrOre ... see it% 1% | ig ay 65 Do. warr.. 3400 91 100 (9 95 7 inten see ke 28 2 horneliffe Park 

e' “e . s ee he ete 4é ° 7 afte aMe € > é oS 4 Cc . S. Oil J d s . ~ - - dats 

10 C, Callinan . 58037 14 -16 14 St 25 -04'2N, Rouyn ... 20500 17S, 9 ’ ; : ‘ae ce a 68 53 53 ‘ : Vanalta ..... 7648 .32 4 +.20 Toronto Medical Arts Bldg. 

0 C.C. Cad... 2120 «6.06 : -09 06\3 13 -04 N, Santiago . 7500 ~—=C«, m F ; Can. S. Pet 1100 3.43 3.15 3.05 3.05 .05 Vandoo 27000 «=. -09'2 07 . Trans-Canada Freezers ... 
16.62%, 10.25 C. Denison . 26859 13.87% 14.00 13.25 3. 5 04 N.Senator.. 16900 . 07 j ‘ | , eo ; , 5 : . : Van Tor .... 27150 1.10 1.10 Transportation Bldg. Mont. 
6.00 285 Do. warr. | 12660 325 330 3.00 19% 112 N. Taku 3000! Beg Canadian 


ore . ° 4 ee eer 
95 2.30 C, Disc’y *.23 13960 3.85 3.90 3.80 ; 03 N. Vinrax 11600 | ; Cdn. Chieft'n 13840 3 1.35 1.25 1.33 WwW, Y ore »! ¥ 

ee 43°C. Fenimore. 4341 50 5k 48 48 09 N.W. Amulet tases aT ” ce : Cdn, Dev, .. 18530 5. 5.75 | 5.25 5.30 25 08'2Wayne ...+4. 13700 16 4 ‘ ‘ “ono 5% A pfd. 
10% .051%C. Gillies ... 2500 ‘oa ‘0g 07%; 1 60 Nickel M. & S. 62423 : Cdn. Exp. G. .32368 2.85 2.70 2.85 2B 1B Weepac .sceee IES 2 MC. ‘a5 +| Waterloo Mig. 
35 15 C, Gold. Arr. 9000 25 24 25 : 57 Nickel Rim. 3300 10: \ : 037 Cdn. F’tune 21000. 0% — .08 08 1.05 oS Whee... Se a8 ‘ : Waterloo Trust 
e- +... C, Goldfield. a . <8 j : 18 Nipissing .... 15033 22 3 A 2 Cdn, H. Cr. 10175 44 43 43 2.30 150 W. Cdn. O&G 14178 1.97 2.10 ‘90 Westcoast Traneshission 
1.05 25 C. Hall’well , 850376 .97 ‘ $ 09% 05 Nisto ....... 3000 50 Cdn. H’stead 5665 : 1.75 1.70 1.70 16 92% Do. rts 33096 05 ; 0 smis one 
4.50 162 C. Howey... 2610 4.20 5 15 = 04 Nocano 
57 -19 C. Marbenor. 13000 .45 Aa ‘ 2 08 Nor 


215 ce 
235 oP 91 55 Cdn. Husky. 8219 1: 13.3744 12.50 12.7: 2.25 1.50 W. Decalta . 30845 2.17 : Western Assurance 
Acme , “p00 ’ 5 ; "241 ‘ Do. warr.. 1120 : 7.05 660 6.70 460 3.75 W. Liholds . 475 3.80 ; 73 4.25 {Unb ledee ee ie compadiy. 
75 29 C. Marcus... 10728 . 7 j 7 25 35.25 Noranda 2.00 7525 855 5.5 7 5 5 Cdn. West O. 19247 2.85 285 2.65 2.65 1.55 85 W.Naco.... 7300 91 . ; 95 pledg ‘ 

3.50 1.13 C. Mogul ... 79488 2.: : 2: 33 ‘ 05 Norgold ..... 9770 . f 11% Cdn. Wil'ston 200 1.75 1.70 1.70 1.79 18 6 W. Warner. 3250 11% . . A By Kippen & Co. Inc., Montreal 

+10 .05 C, Monpas .. _ 7 .07 ‘ 07 Noriartic 36825 3: 23 s 4 40 Carleton .... nil B.60 . 40 15 6 Y'ke Can. .. 40900 .12 A ll 121 ; . ” = 
33 17 C, Morrison 1500 = .20'4 l 4 2 | 3.95 2.23 Normetal §.05 7290 ‘BS ‘ 1042Castie O. ... 1569 +.12 16 15 16 4U. S. funds.  aalInitial tLess than board lot. When | 700 
88 43 C. Mosher .. 34130 on 63 . 38 -16 Norpax 4 oe 23 é § 6.19 Cent. Del R. 26233 8.30 _ 8.25 7.75 7.80 shown nil the figures are bid, asked and latest sale. Paid B 3.00 
50 16 C. Negus ... 63437 .3: ol 29 33 . 07 Norsym’e ... 153900 | 5 ¢ 03%Century .... 10000 .05% 05 04% 05 or declared in 1959 tExtra paid in 1958. _ eDividend action Cuban Canadian Sugar .... 
14 .04 C, Nich. .... a 0 .06 | 06 9 07'3N.A. Asb.... 1250 | y f ; 1 1.55 Charter 4000 (1.66 1.70 1.65 1.65 deferred. *Paid in 1958 #Stock dividend. Dupuis Freres pfd. 
45 23 C. Northland ° od od ° 40 N, Am - —- — 


2 Persh 5s : R.M, 24220 . 7 : - — — nen Guar. Co. of N. America . 3. 
22 -09'—C. Pershcourt ‘ ; ‘ ° 53 Northgate .. 9615 | Ini 
50 35. C, Que. G. .. d : | 37 This *Date | Hart Battery Units 


N.Golderest. 14148 7 "xt 4 : id d D I d ' oe : 
Ss meee: = ca + ot Gee: ee Dividends Declare | pay: Date et, | Hudson's Bay Co 
14 08'sC, Red Pop. , 12% 413 . 3 01 North Can... 4500 1.5( 53 ‘ : dt 40 ) This *Date s = Mosthuns tak aan 
23 %C olf | ° 15! 8 J 8 Continued from page ari ." bs ‘ 
= tear et . d | wecenepen rn tae 9 3 This *Date pay- Date of Viceroy Mfg. A .. .12) Mar.16 Feb. 28 Mtl. City & Dist. Svgs. Bk. 
. ; *C Smelt.” : 4 1 03 N.W. Vent.” 2000 . pay- Date of ment payable record | Victoria & Grey Tr ~ Mer. se ~~ e New Brunswick Te!. 
89.37'S 16.37% 8043.20 ., 21534 21. : -10'gNorvalie ...: 18875 | 13% ot ment payable record | , $ | eet Ww "35 Apr. 3 Mar. 13| N-S- Light & Power . 
1.14 55 C. Sud’ry ... 19163 7 ‘ 73 . 5 05 N. Beaucage 140 : : 2 35 s | Shaw W&P 4% ser. A pt | . mg & s al a4 Fo. 29 | Ont. & Que. R. 5% cap. Stk. 
55.25 Cont. Potash 23400 5: 5: OlaNuclear ..... nil... ‘a 04 | Mackin. Std. St. p 125 Mar. 16 Feb, % | Bea Apr. 3 Mar, 3] Went Ase 77) 30, Mar-14 Feb. 20/ prudential Trust Co 
8.05 229 Conwest .... 3090 ‘ f 6 Mudulases I . Std. St. | 


Kroy Tidal Pet. ris 
6000 ~| Do 45% ser. B p .564 Apr. Mar. 2/| West. Ass. Apr. 1 Mar. Westcoast Transmission ... Pac. Pet. warr. W. Cdn. O1& Gr 
44 15 Copper Corp. 33500 . ‘ : j - oO 2 ; . ; Maclaren P. & P. .50 Mar. Feb. 27! Sheraton of Amer. ¢.13 Mav. Apr. 2| W. Koot. Pwr 5 Apr. 1 ialieieni eta ae > 


7 C MacMil. ‘ Mar. Mar. 10! Sherwin Wms. «ss 45 May Apr. 10| West. Can. Brew. . . Mar. 2 i 
240 105 Cop-tand 30503 ‘ 06 Obalski ..... 13500 | Do B ‘ Mar. pear. Do 7% seveee 1.75 Apr. Mar. 10| W. & Texas Oil p . Mar. 16 

7% 33 Coulee s+ee 13300. AM 7 J 04 Obaska ... 5500 Maher Shoes dieiae) oa Mar. Feb. , ‘ a Mar, 31 Feb, 27}G. Weston A .... .15 Apr. 1 G f d 
“12 06 Cournor .... 1000.—i. ’ q 45'20'Brien . 10810 Mailman C pr pf.. .25 Mar. Jan, 1 By Apr.30 Mar. 31 Do B aie “8 Apr. 1 3 : 7overnment o nada 
1.0 54 Cowichan... 13750 1 la 05 Ogama ...... Do prior of .... .25 Jun. Jun, pate Ay Mar. 16 Feb. 27| White P. & Yuk. C. 4.10 Mar. 15 *Jan. Ca 
419 1.90 Craigmont .. 4 f : 2 11"30ka . Do 8% pf -.,... Apr. . ‘ Mar.16 Feb. 27| s—lInitial. 

13% 07 4@Crestaurum . . 09 oO a -11%O'Leary Maple Leaf M. Apr. ar 


M Feb. 15 Apr. 1 Feb. 27/ t—U.S. funds ‘ tExtra. and 
1 . J | : 13 Opemisca Massey-Ferg 10 ar. eb. D J Apr. 1 Feb. 27| °—The ex-dividend date is usually at 
a sae oS, ee 15 Opemiska :. Me ray ADE: } Mar. 33) nt Sem, Sans » 198 Mor. 9 ep. 20 | least two full business days prior to the Canadian Provincial Bonds 
01 01 Cryderman . Jao E 10. Orchan .... | jo Pp ; $3 dy Feb. 2 Simpson's Ltd. ... .15 Mar. 16 _Feb. 16 | recor a. 
> : . n Mersey 5 eat . . N. § . 10 | — im. red. 2nd pf. sh. for ea. 5 : : sas 

O7%Cusco ....... ; 06 Orenada a cn es tae a> 8) ere, 8h reee im’ Tie he “ Investors seeking the best security and marketability, combined 
25 Osisko R. Mitchell A .... .25 ae — + | Southam Co. ...... | Mar. 28 Mar. 13 | eat ae to mere ae os with a generous income return, should now consider investing 
| Molson’s Brew, -22) Mar. eb. | Stand, Brands .... ¢. 16 Feb. 16 | annual meeting, a stk. distrib. o add. | . : : 
12 D’Aragon ... : d é | DoB .224 Mar. Feb. | Stend. on > 5: .10 Feb. 9| sh. for ea. 4 shs. held. will be made. — es _ a ae of Canada and 
'22%4Decoursey B. : , 3 "2 23 13 PCEExplor., 9041 .15 3 J ’ 8.55 Mar. Feb. 27| Stand. Paving... 1 Mar. 12| ~seFirst cash divd. foli. 4-for-1 sti, split. Provincial ionds. ields are igher now than in the past 25 
.10%Deer Horn . / 2 . ; 8 23 Pac. Nickel: 1000 | a c 4 Mtl. Locomotive .. .25 -Apr. 1 Mar. Stand. Radio ...... ° .10 Mar.20| ¢¢—Plus 11/5 pf. sh. for ea. cl. A or years — ranging from 414% to 512%. List on request. 
.07'4D'Eldona .... Sk Jl “ ‘ 83 J Pamour P, *.03 15135 7 73 a 4 Montreal Trust .30+%.30 Apr. Mar. | Stand Str. St. ... . c Feb. 10| B sh, held, 1/6 of stk. divd. to be redeem. | 
46 Delnite ..... . f y ° -04'2Paramaque . 46000 | Moore Corp. ...... +.45 Apr. Mar. 6! Stedmaa Bros. aa Mar, 20} Apr. 16. 


Dickstone C. a 1 ; : -11% .03%Parbec 14600 0 ‘0: 05% | Do 7% pf A&B . {1.75 Apr. Mar. 6 | Steinnerg’s Ltd. ‘ ; Feb. 9| ¢—On arrears. Arrears at Apr. 2/59, Enquiries Invited 
Dolsan ...... 30000 09 i j . 37%ePardee ...... 7400 . é «A d | Mt. Royal Dair. .. .15 Apr. Mar. Do A ‘ Feb. 9) $2.40 
16 


. . ry ,AT 7 
Dome .70.... 3636 17.87% Partridge ... 2000 Mar. Sterling Tr. .. : ‘ Mar. 16 s—1 pf. sh. for ea. 10 shs. held. KIPPEN & COMPANY INC. 
Mar. Straits Tow. A... . : Feb. 16 | ——— ma j 


: = S - , Grocers .. . Apr. 
Donalda .... 16800 .12 a ‘ i Pater ....... 111% 5 Ss : 
Mar. Sun Life Ass. .... 1.25 ; Mar. 16 | 


: oe <edee 374 Apr. 
Duvan ...000 199700 24% : , Patino ...... 4400 9 | Nat. 05 Apr. . Established 1 
OT Duvex 22:02 30400 115 Do. B warr. 2900 1.9% 9: De . 03 Jul. 2 Jun. 5| Sun Pub. A...) 13 4 Mar. 4| Company Meetings ee 
&  06%East Amph.. 36700 12% : ’ ’ Pato Cons. *.35 2260 : : z ‘05 Oct. Sep. Do B .. .024 +stk. div. . Mar. 41 nate Oungens wate Investments 
89 1.30 East Mal. ... 9600 1.30 é x he cen : wes 4 S  nencdecsup ges | SS Ca Dec. ee el roe. a . = 13| Mar. 5--Building Products .. Montreal MONTREAL 
1S Zest Gall. ... 300 23 oe 2 fue... os 2 a: ‘on th . 26 Ape. 8 Mar. §| Supertest Pet. pf. 1. 4 Feb. 13| Mar. 5--Can. Fadries. & Forg. Brockville Bg 
A East. Metals. 13200 .09 . = A op re . < - 7 Nat. Lead secccoses ft. Mar. Mar. Sw = eee. sidete.- Mac. 6| Mar. 5—Robt. Mitchell Co. Ltd. 607 St. James Street West Telephone: UN, 6-2463 
.28 25038 11 5 . 2 fee. 24000 : Neon Prod. ...... .15 Apr. Apr. Ps a - tenes 3 8 St. Laurent, P.Q. 
1p Pooks sie00 13 : .21%Perron ...... 117925“ 28 2 Sg ae oo Texaco Can eda 21 : Mar. - 5-Superior Prop. Ltd. .. Toronto 
‘20 Ss 5 : S 85 Pickle Cr. *.05 10269 1° we - +4. 13) | pornee, 0S Mar.31 any i on Inv. : 
08%Explor. All. . a an, ae 5 Pioneer G, . 5070 5 S| North Star OllA’. (18 Maris Fo 
.08 Fab. Met. ... Saal B.13% A.15 d 05 Pitch Ore ... 37800 . .08' 07! 0% | DoA..... caakoe sd Jun. 
Falconbridge Pitt G +» 16500 -05 . Do pfd 5% ...... .62) Apr, 
90.12% 21.00 . 1.00+7.20 . 10001 28.50 29.50 28.00 Placer * 50... 1980 10. ; . Do pfd 5% ....6. .62) Jul. 
03 Fano ........ ' 08 07 ; : 05 Porc. Prime, 16000 .08% ‘. 07 . Nor. Que. Pwr. .. .40 Apr. 
0 Faraday .. 109.96 i 10 Portage ..... 62400. . 7 Do 5i% pf ...... .68 Mar. 
-17% Do. warr. . -20 17% Do. warr. . nil... ‘ Do 3-6% pf ere Mar. 
094eFarw't Tung. a 19% 14 Powell R.... 1500 . : . N.S. Lt. & Pwr. .. Apr. 
30 Fatimo ...... d 80 69 Prem. Bord.. 38000 .09% / i 7 s 
00%Flin Flon _.. iv Bol A0l% Preston ..... 4735 : : 3 Ocean Cement .... . Apr. 
03 Fontana ‘43. f 05 ‘04% Pronto #7! 6655 4. , | Office Spec. ..... ; Apr. 
‘21 Forty-Four . oe B33 A329 Prospect 2300 o Q | Ogilvie Fir... .38 Apr. 
064 Frencveur . 094 : Purdex ..... 15000 } Okanagan Hel. p. . Mar. Un. Keno Hill Mar. 20 Mar. 13—Steep Rock Iron LIMITED 
3 "vriday a : -16'2Quatsino .... 4000 . é -2f . }o Joc ©. Sh%p . .138 Apr. Un. Towns Elec. .: i : Mar. i Steep Rock Lake, Ont 4 
Frobisher... 09 Que. Ascot .. 295534 35 : 62 |, Do 6% pf . 15 Apr 
5 | 


1 
. 5 ; | Mar. 14—Journal Pub. Ottawa | 
Do. 4% deb, . Chib. |; 19200 Ont. Loan & Deb.. .25 Apr. 13 | Viau Lid. ...-+0006 75 Apr. 1 Mar. 20) Mar. 16—American Neph. Ltd. . Toronto | 
Fundy Bay . 


Cobalt. 5300 1. ‘ 95 | Pac. At. Cdn. Inv. .03 Jun. 1, Mas | Mar. 16—Hubbard Felt Co. .... Montreal | MEMBERS: 
Cop. .. 32750 . . 2 31 Page-Hersey ...... . Apr. 


: . | Mar. 16—Norgold M. oronto 
‘ts “06% ‘06% | Paton Mig. 7¢ . 35 Mar. reb. 28 | Bond Redemptions | Mar. 17—Quinte Milk Wellington, Ont. The Toronto Stock Exchange 
. Lith. .; 5 : Powell Riv. 30 Mar. - Mar. 18—Cdn. Reinsurance Co. Toronto Canediah Stock Excha: 
Man’ ra 6 Power Corp. ..... . Mar. . 5) Bond Issues Rate Year Date Call pr. Mar. 18—Granduc M. Toronto ahadiap Stoc xchange 
. Met, ... . 90 86 Do 44% pf ...... .56 Apr. . *Algoma Cent. & Hudson Bay Railway | Mar. 19—Can, Cr. & Cut Stone Hamilton Calgary Stock Exchange 
Smeitecs 3s "383% |35 “38 t% Do 6% pl ciccocc . Apr. , Co., ist mtge. inc debs., Mar. 24—B.C. Power Corp. .. Vaneouver | Winni Grain Exchance 
Queenston C. 20 "20 18% .18% | Premier Tr. ...... Apr. g stk. and/or bds. 5% ‘59 Mar. 24—Triad Oil Co. Calgary peg & 
Quemont §.20 6530 14.12% 14.62% 14.00 1450 — Pe 25 _ . é yi a , — os ws sees . ee 
lo 3% Pp os pr. : Oil Co. Ltd., conv. s.f. be e t. Br. an. Inv. Corp. } ° 
Quemwnt M ..... Mar. | Some ser 5%4% "71 Mar. 25 separ | Montreal | 80 Richmond St. W. EMpire 2-4211 
Radiore ...., 80 82 73 7 Rap. Gr. & Bat. pf Apr. , sLoblaw Leased Properties Ltd., | Mar. 3I—La Luz M. ........... ; oat 
17 Rainville .... 45 +» a 50 DP aaa: secontens Jul. . Ist mtge. S.F. bds., ser. D Apr. l—Imperial Tobacco Co. Montreal TORONTO ONTARIO 
50 Rayrock .... 62 62 Oo 6 i Do. aswei'see cu’ Me Oct. Fe 5'2% ‘83 Apr. 1 #$102.25 Apr. 9~—Aro Equipment Corp. oe ’ 
1 Red Cloud .. eo4 BOL A.02 01 P. L. Robertson .. . Apr. k «Saint John Dry Dock Co, Ltd., ; ? Bryan, Ohio | 
04 Red Crest ... 05 05 0S 7 |_ Do pfd — Apr. 4 S.F. debs. 542% | Apr. 15—Asbestos Corp. ....... Montreal 
02%4Red Hawk .. 5000 .04 .03 03 Robinson, Lit. com. .20 Mar. ‘74 Mar. 15 epar | Apr. 15—Union Accept. Corp. . Toronto 
Reeves McD. Rolland Pap. pfd . 1.064 Mar. ; Apr. 16—National Lead Co. Sayreville 
BS 1%) 2... 89300 1.25 «Ler 107 Royalite Oil pf .328125 Apr. 1 *—All NJ. 
1.16 Renabie...... -. BL2l ALS St. Lawr. «+ 25 Apr.24 Ma Apr. 20—Londoni Cdn. Invest. Montreal 
24 Rexspar .... 7 3 37 4 z Do 5% A pf .... 1.283 Apr. 24 P Apr. 20—United Corp. ........ Montreal 
1 Rice Lake .. B.01% Ao Sal. -Shir.-: + eos 18 Mar.13 Feb. 2 4—$213,500. Apr. 28—Home Oil .......:.... Calgary 


J ee +4 
1 RONINRYO: 





-. 
wea 


~ 
— 
~ 

. —3 x 

. OMe 


> 833: :: 28: RBs: : 





SrnSo: 
S233: 
Rs: 
33: 


: So 


wer 
. 








3 
2B 


Great Britain & Canada .. 


~ 


--AaIsNS 


New Highs 1958-59 
Albedena 
Alta. Pac. Cons. Claybar 
Amalta Texas Calg. 
New Lows 1958-59 
Bluewater Renfrew 


~ 
—< 


SUSSSKRIS333 
Sa: Ra 


~~ we eet 


oe ee 
: *é 


BB; 

3333: 

2S: : 
li: B83: 333833! 33 


| 
| 





we me 00 ee ee ee SD LID 
8 Ow eo I 


R 


we 
a 


15 Daering 


Nn 
oo 





~ 
De meg he eRe 
8 _ 
BAReeauaw 


- 


| — | . 6—Lake Cinch M. ........ Toronto 
Fy Ral — inv. . . aear. 3 . 6—Violamac M. .......... Toronto | 
Tor. Gen. Tr. .... . : - 9—Cdn. Breweries .... Vancouver | 
| Tor. Iron Wks... ; . 10—Orange Crush Toronto | 
Do A ao = oe = epee a) 
Sa” ’ r ar. elephone ...... ontreal | 
| oo, oo re ~ ‘ Mar. 20 . 12—B.C. Telephone Co, Vancouver | 
| Do B ? eke +5 , a4 . 12—John Inglis Co. Toronto | 
- 12—Johns-Manville Corp. New York | 
pt ” g| Mar. men Gold ia. a i 
" : 4 . 13—Massey-Ferguson .. Tdronto E 
| Unton, Accept... :B| Mar. 13—Pato Cons sn. +" Wancnsees | J. Bravity Srreit & Company 


| Un. Fuel Inv. 6% Pp Mar. 13| Mar. 13—Placer Dev. Ltd. .. Vancouver 


wo me 
—WUaAnwee 





& 
YB ess att 


*-¢ as “*« 
SS3688u8s 


~ as 
—- 


s.. 


2. 
S82es 


eoss 


. 00 Gaspe Cop. . 
233.00 9 Geco-......% 
‘ -10%Genex ....., 
i333 27 Geo-Scient, . 
5 -08'2Giant Mas. . 


-l 
7.45 425 Giant Yk. §.15 
10 -20 Glacier 
16 3 Glenn Ur. ... 
4 Goildale .... 
S Gold Eagle . 
-00°,Gold Lake .. 
20 Gold. Age . 
20 Gald. Man. . 
07% Goldfields ... 
400 Granby .... 
Grandroy .. 
Granduc 


38 888 


35.00 «19. 
7 


Bs 
BEES 8888) 
ad 


# 
TE ed nl 
shaaescs 
= 


Lote? be 
_- 


SsnBiss 
i 
_o, =, BH 

Bi 





~ 
” 


yy 
on 
-— 
° rr, &. 
B B22eR 


Bist ae 
E 
5 
ie 


~ 


#2} 
R285 


ise 
obese 
*- =F 


gues 


Grandview " 
Great Falls . 


~~ @ 
S8aRZ 





Question: 


When can | expect 
my stocks to join in 
the market recovery ? 


Answer: In all probability the stock you hold will never make 
a anicr recovery. There are too many people like yourself who 
are planning to sell on any rally. If you were a promoter with 
the power to distribute a few million shares of stock — would 
you take a chance running a market uphill only to find you've 
dissipated your distributional power getting a few thousand 
locked-in traders off the hook? Or would you shop around for a 
vehicle to underwrite that is not faced with similar supply 
handicaps? Thus we feel many of today’s low priced stocks are 
technically ineapabie of staging a substantial comeback — they 
have too much stock out against them. As a general rule of 
thumb, we feel a stock that has more than two or three million 


shares in the hands of the public has little chance of joining in 
the market recovery. 


Question: That may be so, but the stock I hold has blocked out 
almost three million tons of copper ore. With copper prices 
coming back, won't my stock move higher as well? 


Answer: The amount of ore your stock may have blocked out is 
of comparatively little importance to the state of its technical 
position. Let’s say for example a promoter has acquired a 200,000 
share position in X Mining Co. at a cost of 50 cents a share. Let 
us also assume that during the 1956 appar boom X Mining Co. 
outlined a semi-commercial deposit while its sponsors distributed 
four million shares of stock to the public at a $2.00 average. For 
the seomeones to make a substantial profit on his investment in 
200, a price of the stock would have to be marked-up 
to at least $100 per share — which would probably cost in the 
neighborhood of $50,000, adding another 100,000 shares to the box 
osition. Now, in order to liquidate the 300,000 shares at $1.00 or 
tter, roughly 1.5 million shares of buying power will have to 
be created —all on news of production financing whose costs 
would also detract from final pool profits. 


Now let’s say for argument’s sake that X Mining Co. is a tightly 
controlled vehicle in the process of outlining a semi-commercial 
orebody. To finance the drilling, the company sells 200,000 shares 
at 50 cents. The promoter who starts this market at 50 cents and 
slowly feeds stock into the market until prices hit $1.50 will find 
the move will generate its own public buying — and the 50-cent 
buyers can be taken out at $1.50. By the same methods the $1.00- 
buyers can be taken out at $2.50 and the $1.25 and $1.50 buyers at 
$3.00 and $3.50. The stock, therefore, does not become top-heavy 
until prices move to the $5.00 and $6.00 range and the $3.00 and 
$4.00 buyers start clamoring for profits. Meanwhile, the ee 
has taken a 50-cent stock to $5.00 and has probably liquidated the 


300,000 shares at a $3.50 average — without wasting a single share 
of distributional power. 


Question: What about the fact the stock has now developed an 
orebody? 


Answer: You still have to refer back to the stock’s technical 
state to determine where prices will move from this point. What 
promoter in his right mind will try to distribute stock under- 
written at $5.00 a share when he would be immediately deluged 
with $3.00 and $4.00 stock the first time the stock hit $6 
where he’d be making the same dollar a share as the promoter 
who took it from 50 cénts to $1.50 without trouble. If you were 
such a promoter —wouldn’t you be better off knocking prices 
back to $1.00 and taking an underwriting there? Then you could 
distribute this underwritten stock at $2.00 and $2.50 or = under 
the levels at which previous public supply was laid down, 


Question: This is stuff I never considered before. How does it 
help you make profits? 


Answer: By knowing how and when stock supply is laid down 
to the public, Mitchell clients have been able to spot buy and sell 
poe with a remarkable degree of consistency. Stocks like 
uffalo Ankerite and remoegnen Mining that leaped from our 
buy points of 80 cents to $2.00 and $3.00 are typical of the many 
Mitchell winners,—including huge percentage gains in such 
issues as Cons. Red Poplar (from 11 to 15 cents), Petrol Oil (from 
ee to $2.50), Western Decalta ($1.90 to $2.30), Maritimes (from 
cents to $1.25), Allied Roxana (25 to 50 cents), Sheep Creek 
(from 50 cents-to $1.50), Midcon (from 60 to 75 cents) and many 
others. Unless your profit record to date can compare with this 
we think you are wasting this boom. To start getting on the right 
track send $5.00 for a six weeks trial subscription and a free copy 
of Making a Business of the Stock Market — the best booklet on 
promotional stocks ever published. Our address is: 


MITCHELL OF CANADA INC. 
1420 Genesee Bidg., Buffalo 2, N.Y. 


For information purposes only. 


GRANDROY MINES LIMITED 
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A PROGRAM OF DIAMOND DRILLING 


Patino Buys 
Share Block 


In Bethlehem 


| Patino of Canada is taking 
jan interest in the Bethlehem 
| Copper exploration program in 
ithe Highland Valley area of 
British Columbia, 
| This week, Patino purchased 
| 150,000 Bethlehem shares at 
| $1.40 a share. (Bethlehem was 


trading at about $1.80 at mid- 
week.) 


Patino will nominate one di- 
rector, The tunnel in the current 
developrhent program at Beth- 
lehem is about 550 ft. into the 
orebody which is running about 
.719% copper. A second north- 
|south drift has been started. 


Cowichan Copper 
Output Higher 


Cowichan Copper production is 
turning up at its Vancouver 
Island property. In January the 
mill treated 7,045 tons of ore with 
an average grade of 3.67% cop- 
per, compared with 7,372 tons of 
3.50% copper milled in Decem- 
ber. 

The higher grade of the Janu- 
ary millfeed meant a jump in 
copper output to 505,267 lb. from 

the December level of 494,844 Ib. 

| Two shipments of concentrate 
|to Japan have been completed 
and a third is scheduled for mid- 
March. From payments received 
on earlier shipments company has 
repaid deferred accounts of $126,- 
068. 





Worth Noting 


Financing agreements and changes in financing 
deals, major changes In capital, filing state- 
ments are listed as reported by the Toronto and 
Montreal exchanges, Ontario Securities Com- 
mission. 


BUFFADISON GOLD MINES, TSE fil- 
ing staternent, covering plans of company 
to retire outstanding debt of $70,999, 

CONSOLIDATED HALLIWELL pay- 
ment received covering option installment 
of 200,000 shares at 75c a share. 

EXPLORERS ALLIANCE, TSE filing 
statement, covering underwriting of 200,000 
shares at 15c a share and options granted 
on further 400,000 shares at 5c to 20c a 
share. 

MIN-ORE MINES payment received 
covering 100,000 shares of option install- 
ment at 25¢ a share. 

NORTHCAL OILS payment received 
covering 50,000 shares of option install- 
ment at 25c'a share. 

NEW FORMAQUE MINES subject to 
registration with Quebec Securities Com- 
mission 400,000 shares to be underwritten 
at 15c a share and options granted on fur- 
ther 600,000 shares at 20c to 30c a share. 

TIB, EXPLORATIONS option install- 
ments covering 175,000 shares at 20c a 
share and 100,000 shares at 25c a share 
have been exercised, agreement completed. 

EMBASSY MINES release of 175,000 
shares from escrow. . 

GALINEE MATTAGAMI MINES under- 
writing of 120,000 shares at 25c a share by 
Ajax Petroleums; options granted on fur- 
ther 1 million shares at 25c to 45c a share. 

DEER HORN MINES, TSE-filing state- 
ment, change in board of directors, change 
in head office, an increase in authorized 
capital from 3 million shares to 5 million, 
underwriting of 200,000 shares at 20c a 
share and options granted on further 800,- 
000 shares at 20c to 35c a share, all subject 
to shareholder approval. — 

SUDBURY CONTACT MINES, TSE fil- 
ing statement, purchase of 870,000 shares 
of Deer Horn Mines and participation in 
underwriting and option agreement cover- 
ing 1 million shares shares at 20c to 35e a 
share. 





CHIBOUGAMAU AREA- NW QUEBEC” 


IS SCHEDULED TO 


COMMENCE ON THE COMPANY’S ROY TOWNSHIP PROPERTY IN THE 
CHIBOUGAMAU AREA, QUEBEC, TO EXPLORE TWO (2) IMPORTANT 
ANOMALIES INDICATED BY A RECENTLY COMPLETED ELECTROMAG- 


NETIC SURVEY. 


Exploration work to date on this property has indicated 450,000 tons — 
assaying approximately 2% copper and carrying an appreciable amount of gold. The 
Management is investigating the economics of mining this deposit and trucking the ore 


to a nearby mine for custom-milling. Preliminary investigation indicates this plan to be 


profitable. 


The Company is capitalized at 5,000,000 shares of which 2,900,005 shares are 
issued and outstanding, leaving 2,099,995 shares remaining in its Treasury; of the 


2,900,005 issued shares 1,125,000 are held in escrow. 


Investments in other miriing Companies have a present market value of approxi- 
mately $115,000.00: In addition, the Company has $57,000.00 cash on hand available 


for exploration. 


GRANDROY MINES LIMITED 


M. J. BOYLEN — President 
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Taking Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 


Cross-currents in asbestos markets make a complicated pic- 
ture, difficult for investors to assess. 


Generally, asbestos mines have been fighting an oversupply 
situation at a time when new mines were coming into production. 
But while the over-all picture was surplus, demand for particular 
fibres may mean different results with individual companies. 

Illustrating the oversupply situation, Asbestos Corp. this week” 
suspended production for two months at its British Canadian 
mine. 

Yet, recently the Lake Asbestos mine was brought into pro- 
duction at Black Lake by American Smelting & Refining. 


Here’s how some asbestos issues have been trading. 


Latest 
Price 
$ 


— 1958-59 —— 
. " — 
35% 36% 27% 
3.55 4.35 2.31 
10% 12 5.40 
6.35 7.75 4.90 
* 


Mid-Feb. 
$ 


Asbestos Corp. 
Advocate 3:70 


Cassiar 


Stock traders and speculators are perched on the edge of their 
seats as mine developers start putting down more drill holes. 
In the Mistassini area where staking was hectic earlier this year, 
Canadian Northwest Mines & Oils will start a hole in about a 
week on an anomaly about 1,400 ft. long. Northwest shares firm 
to 83c from a recent 70c level. Adjoining Bibis Yukon also edges 
ahead to 20c from around 15c. Both companies are part of the 
Bryan Newkirk string. é 

The Kesagami Syndicate which recently staked extensive 
ground across the Ontario-Quebec border is moving in a drill on 
some of its Ontario holdings adjoining Conwest Exploration. 
Conwest shares at $4.75 are up from $4.60. Conwest is believed 
to be drilling. 

The Kesagami group found low values in copper, zinc and 
silver in a surface outcrop of massive sulphides on one of their 
groups. They plan to strip and trench this showing after break-up. 
Members are: Area Mines at $1.11 is ahead from $1.06; Iso 
Uranium at 56c is up from a recent 53c; Teck-Hughes at $2.21 is 
steady; Highland-Bell at $1.75 firms from $1.70 and Dome at 
$17%2 is off fractionally. 


* * * 

The Suez Canal company is putting more of its eggs in the 
Canadian basket now that it has received compensation money 
from Egypt. Latest move is an option on 125,000 shares of St. 
Lawrence River Mines at $4 a share. St. Lawrence River has also 
sold 25,000 shares at $3 and optioned 25,000 at $4 to the Swiss 
Bank Corp. The calls expire May 15. 

Likely cause of Suez investigation is work being done by 
Anaconda on iron property optioned from St. Lawrence. In addi- 
tion, St. Lawrence has a string of columbium properties in Quebec 
with large indicated reserves. St. Lawrence shares at $3.45 are 
ahead from a recent $3.25. 

St. Lawrence says the interest of these two foreign money 
sources is for “investment.” If they like what they find and take 
up options, the Canadian company gets $675,000. Question is, 
what will be done with this money. Iron is looked after. Will it 
be columbium? 

* * * 

Speculative fever breaks out in the odd issue. Can-Erin, a 
copper property in the Irish Republic which has been reporting 
some rich copper, churns heavily (almost 500,000 shares in a 
single session) as it climbs to'97c from around 70c. 

New Kelore Mines is another hectic trader as it pushes to 18c 
from a recent 13c. This one is said to have acquired a molybdenum 
property. It’s another example of the odd revival in penny issues. 
Nama Creek, drilling on its property adjoining Willrey Mines in 
the Manitouwadge camp, is active and ahead to 34c from 26c. 

Leading coppers firm at mid-week as price of custom smelter 
copper climbs, Noranda at $5544 rebounds from $54% after slip- 
ping from $56. Campbell Chibougamau at $9 is ahead from $8.75. 

* ~*~ . 


ON THE OIL AND GAS FRONT — Petrol features again as 
it trades wildly with reports indicating some success in Simonette 


River area wells being drilled by Shell. The stock bounces to $2.58 
from around the $2 mark. 


Glacier Explorers slips back to 50c after firming to 57c as it 
sells part of its extensive leases in the Northwest Territories to 
Atlantic Refining, a major U.S. firm. Company still retains 2 mil- 
lion acres. 


Cleveland Copper, a penny Montreal listing at 19c, picks some 
44,000 acres in Lake Erie. Consolidated West Petroleum, the major 
worker in Lake Erie, firms to $5.60 from $5.30. 


FOR THE COST OF A 
DAILY NEWSPAPER 


(60c per week) 


Over 100% Profit 


since October 1, 1958 


Recommended , 

Price High Since % Profits 
$18% $37% 102% 
58 1.18 103% 
3 .90 157% 
.67 2.20 228% 
.66 1.9] 190% 
.28 .75 168% 
44 1.27 166% 
42 1.24 195% 
1.08 2.65 145% 


Recommended 
Stocks 


Dom. Electrohome ... 
DNR cha ceack eee 
Bateman Bay ........ 
Consol, Vauze ....... 
New Mylamaque ..... 
New West Amulet ... 
Place Oil & Gas 
Portage Island ....... 
WEY. aie vice csves 


TA Mae ae 


(Established 1936) 


With a Bull Market under way for 1959, now is the time to become 
properly informed and advised in your market transactions for 
amazing profits. Do not delay—fill in the coupon below and return 
it to us immediately in order that you may receive our newest 


Recommendations for big profits over the coming wecks 
and months. 


Steck Market News & Comment Ltd., Investment Counsel, 
Alan F. Percival, B.A., B.Comm., President, 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATE: $15.00 for 25 issues; $30.00 fot 50 issues; 
$5.00 Trial Service (8 issues only). Airmail Service to distant points. 


0 LTenclose my cheque for the sum of $ 
of your Weekly 
Comment.” 


for issues 
arket Letter Service, “Stock Market News & 
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Pato Profit 
Up Slightly 


Pato Consolidated Gold 
| Dredging had an estimated net 
| profit of $1.1 million in 1958 
| equal to 3lc a share, This com- 
pares with the 1957 net of $1,- 
040,800 or 30c a share. 

Main reason behind the move 
in profit was higher grade 
gravel. The volume of yardage 
dredged dropped to 22.1 million 
yards in 1958 from the 1957 
‘level of 24,678,000 yards. 

Despite the drop, value of 
output rose to $4,280,150 from 
$3,887,975 reflecting a rise in 
grade to 19.37c of gold per yard 
from 15.7c a yard, 


'Mid-Western Gas 
Boosts 1958 Net 


Late surge of natural gas sales 
in 1958, boosted Mid Western In- 
dustrial Gas net profit. For 1958 
the net is estimated at $194,841 | 
well above the $95,5@2 reported 
for the previous 16-month period. 

In the final quarter of 1958, gas 
salés jumped to 36.2 million cu. 
ft. daily, ahead some 22% from 
sales level of the previous quar- 
ter. 

Main reason for the climb was 
additional requirements by Cal- 
gary Power, Robert Campbell, 
president, states. 

Total revenue from natural gas 
and gasoline sales during 1958 
amounted to $1,330,000, an in- 
crease of over 11% compared with 
1957, Mr. Campbell reports. 


Iron at Can-Fer 


Can-Zer Mines has indicated 
68,025,000 tons of low-grade iron 
in drilling of two blocks on its 
property in northwestern Ontario, 
H. L. Isaacs, president, reports. 

The ore is calculated on the 
basis of 104,000 tons per vertical 
foot and runs 29.6% iron. 
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137,515 TOTAL ACRES (APPROX, ! 
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Copies of our “Weekly” 
Market Letter 


No cost or obligation — mail coupon 


A. C. MacPherson & Co., 

Suite 1710, Imperial Life Tower, 
25 Adelaide Street East, 
Toronto 1, Canada. 


Please send me without obligation a current copy of your “CANADIAN 
MARKET TRENDS”. 


Name SPOOR EEE EEEEHEHHE EE SEH EEE EES 


Address POCO O BESS EH HSE REF OHHH STE HE HEHE EEE 


Yes, the Stock Market Boom 
WILL CONTINUE 


e Corporate profits are catching up with today’s high prices. 
Although investment optimism may dampen for awhile we 
no longer ex any market correction. This means that 
NOW TIME to reassess the /prospects for 
your securities, and switch into new dynamic growth situa- 
tions before the market resumes its advance. 


Question: How does Co-ordinator know the market will re- 
sume its advance? 


Answer: The same way Co-ordinator forecast that the Dow 
Jones Industrials would rise to 600. In our weekly Bulletin 
of March 24-58 we said: 

“Beginning about now and extending into 1960. . . there 


is no reason why Industrial Issues (in N.Y.) will not 
600 or thereabouts ...”. ’ sat 


We keep more than 800 Listed Stocks under constant technical 
review. Every factor that can affect group trends and indi- 
vidual security trends is taken into account. Our considered 
advice, phrased in plain English, is available in our Weekly 
Market Letter, in which subscribers are told what and when 
to Buy, Sell, Hold or Avoid. 


May we suggest that you 
TRY. OUR SERVICE 
AND PROVE ITS VAL- 
UE FOR YOURSELF. 
A Trial Subscription 
costs little, but can profit 
you much. Mail the 
Coupon TODAY. 


THE CO-ORDINATOR FP-10-CH-59 
21 Hazelton Avenve, Teronte 5, Ontarie 


Please send me a 4-WEEK TRIAL SUB- 
SCRIPTION for which I enclose $4.00, 


NAME . 8900000080000 000000080 0000800008 


ADDRESS SOT COCR CRT OMS SS ee Eee ES SESEe 


Map showing holdings of 
MINERAL 
EXPLORATION 


cor POR AT 


in the gas and oil fields 
of southwestern Ontario 
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FIRST THREE WELLS OF. 1959 DRILLING AND EXPLO- 
RATION PROGRAM OF MINERAL EXPLORATION CORP. 
(MINEX) AND ASSOCIATES “SPUDDED IN” THIS WEEK 


ARE NOW DRILLING 


AND 


The No. 1 well is located west of Clinton in southwestern Ontario, in the meen 
Bayfield Gas Field area where one of the largest Gas Wells in Ontario, rated at 


,000,- 


000 cubic feet daily, was recently completed. Locations of the Minex No. 2 and 3 
wells are on the acreage groups east and north of Goderich, while locations for wells 


on the other two Imperial Oil farmout groups and possible additional follow-up. sites 
on the first three groups will be selected shortly. 


Associated and sharing equally with Minex in these farmouts are the Canadian 
subsidiary of Western Hemisphere Petroleum of Tulsa, Oklahoma, and the 
Benedum-Trees oil interests of Pittsburgh, Penna.; while Imperial Oil retains 
a 50% interest in the five groups aggregating about 9,000 acres. 


On the nearly 130,000 nearby off-shore acres in which Minex will have a 40% to 50% 





interest, the Canadian Hemisphere company is obligated to expend approximate 

$100,000 on geophysical work and drilling of the first well (without cost to Mines 
to earn its 50% interest in the acreage. Plans are being finalized for commencement 
of this program the moment weather conditions allow — probably in about 60 days, 


Frequent Progress Reports will be issued by the Company as the above pro- 
grams proceed, and it is suggested that Shareholders make certain their shares 
are registered in their own names by sending the certificates with request for 
registration to the Guaranty Trust Co., 70 Richmond St. W., Toronto 1, Ontario. 


MINEX Shares and Warrants are Traded on the 
Toronto Over Counter Market 


THE MINERAL EXPLORATION CORPORATION 


‘LIMITED 


Suite 203 . 25 Adelaide St. W. « EMpire 6-5656 » Toronto 1, Ont, 


: 
: 
| 
| 
| 
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™ PROFIT 


FACTORS...” 


— for traders who want facts first — 


Scrupulously selected for your portfolio, these dozen 
stocks represent choice situations in terms of timing, 
above-average profits and minimum vulnerability. With 
depth research into each individual company, this 
newly-published report advises you when to buy, how 
much to pay and — even more important — when to 
liquidate... 


IMPECCABLE INDUSTRIAL STOCKS for your long-term 
purtfolio Earnings, working capital and management consist- 
ently above average over the years. Stock currently trading 
néar base of cycle and well-positioned for gains over next 
3 o 12 months. 

BASE METAL AND GOLD STOCKS for the conservatively 
speculative trader. These securities balance minimum risk. 
against maximum profits over the near and medium term. 
Responsible, aggressive management behind the wheel, and 
property locations are first rate. 

OIL AND GAS STOCKS on the verge of a pre-spring advance. 
Selected from hundreds of others because of superior reserves, 
assets, earnings and market potential. 

TOP-hEAVY STOCKS TO BE SOLD SHORT near peak of 
their swings. Reap the profits on these short situations now 
ard buy them later at base prices. Stocks nearly ripe for 
liquidation. Companies over-capitalized, with cash positions 
down 


PART it—“THE BEDROCK OF TODAY'S MARKET”’—an _in- 
dustrial history of Canada’s growth and development from 1604 to 
1959. These chapters will give you a new perspective on your invest- 
ments and their long-range prospects, Imperative for knowledgeable 
trading in Canadian stocks. 

PART I1l—a COMPLETE LIST of Canadian securities on the SEC 
Restricted List, as of publication date. Traders should keep this up 
to date and cn file. 

“12 PROFIT FACTORS” is yours—without cost—when you become 
a new subscriber to THE CANADIAN FORECASTER on either a 
trial or regular basis. We especially direct your attention to Part 
II, the s-cond chapter of which is devoted to an interpretive and 
up-to-date analysis of various segments of the Canadian mining in- 
dustry. This is the big picture—facts, trends and current statistics 
that shape the prospects of many of your present and future hold- 
ings. 

THE CANATIAN FORECASTER is an 8-page weekly commentary on 
the Conadian market, giving buy, sell and stop-loss instructions on 
recommended securities. Our research staff explains why these moves 
should be made and keeps you informed as to new developments 
and ‘mrertant corporate decisions. You place orders with your own 
broker 

FREE PERSONAL HELP—Just as soon as you have become a sub- 
scriber, we will analyze all your Canadian holdings, providiiug un- 
biased opinion on the future prospects of each. This same service 
continues, at no extra cost, as long as you remain a client. Simply 
name stucks in your first letter. Write to THE CANADIAN FORE- 
CASTER, 231 Examiner Bidg., Calgary, Alberta, Canada. 60-day trial 
is $5 ($5.50 airmail). Annual fee is $45. 


A New Mining Boom Coming : 


WHAT WILL 
38° COPPER 
DO FOR YOU? 


If you’re not making money 
Anticipating such price levels 
You may miss the whole play 


Did you think we were stepping a little out of line a few months 
mn when we were talking in these co:1mns about 35-cent eee: 

ell, take another look at the record: When the red metal was 
23-cents we called it for 30 before the end of 1958. When it hit 
30 in October and many speculators suddenly turned bullish, we 
called it for a correction to 27.5 and took profits ranging to 
beyond 200-percent in copper issues such as Irish, Consolidated 
Halliwell and Granduc Mines. 


As the anticipated reaction developed, we waited for Irish to 
drop from over $2.90 to form a triple bottom at $2. Having sold 
Campbell as for 100-percent gains near $10, we waited 
for it to break $7 on the downside. e also waitec for Con- 
solidated Halliwell to test support at 50 cents— and as these 
anticipated corrections took place we commenced re-accumula- 
tions and started shopping for new prospects such as Bateman 
Bay which we bought in December at 40 cents. Then we began 

yramiding on the long side again—calling the metal for at 
east 35 cents by mid-1959 on the basis of detailed chartwork-: 
which we conduct in all spot and futures markets. 


To many analysts of fundamental statistics, our 35-cent 
projection looked out of line. But certain contracts have already 
added as much as 5 cents from December's lows — with December 
and January futures in particular now trading within less than 
two-and-one-half cents of our nine 35-cent target. 
Furthermore, the manner in which this latest rally has been 
handled enables us to revise our projection upwards to at least 
38 cents for the present move. Later, on the basis of long-range 
chartwork stretc ~~ more than a century, we expect to 
be able to call for further advances to record highs above 60 
cents by the mid-1960's. 


VAST EARNINGS INCREASES AHEAD 


To show you what 38-cent copper will mean to key producers by 
mid-year, consider the St. Patrick's Valley deposits of Trish 
Copper — which many analysts considered sub-grade a year ago 
when we were first buying the stock at 75 cents. Irish is holding 
mining and milling costs to below $2.50 per ton — recovering at 
least 20 pounds of copper per ton of ore and processing 4,000 tons 
per day. Additionally, smelting, refining and transportation costs 
are being held to 6.5 cents per lb. At 38 cents for copper, there- 
fore, we see Irish making possibly $16,000 per day. Projected 
on a yearly basis, this could mean close to $5 million in annual 
earnings — or roughly $1.50 per share. 


Having sold Irish near $2.90 in October — buying it back near 
$2 late last year — we calculated when it recently crossed $3 on 
the way back up that its chart pattern displayed, sufficient 
strength to take it to between $16 and $18 over the long term. If 
our more-recent copper-market calculations now work out, you 
can see that at such levels the stock would merely be evaluated 
on roughly a 12-times earnings basis— which is not excessive 
in a rising market. 


Such calculations have already brought us a second round of 
profits exceeding 100-percent in just a few months since we 
reverted to long positions in Canadian copper issues. Bateman 
Bay, first bou Ft at 40 cents and now trading near 95 cents, is 
a case in point —and here, too, we are calling for much higher 
prices now that — ction nes been assured. = also see _ 
trides being made by speculative neues in such areas as the 
new Frotet camp -- where Canadian Northwest has just added 
some 15 points following purchases by Cronenberg clients at 
around the 70-cent mark. Future issues of our weekly series 
of Canadian reports will cover these fast- developing 


speculative situa- 


tions along with 
4163 Penobscot Building, 


advancing proven 
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eight issues. 
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a * MEET 


U.S. Treasury 


Ask Three-Year Exemption Says No 


In Provinei 

r ial 

Canada’s mine developers 
want the same tax deal from 
the provinces that they’re get- 
ting from the federal govern- 
ment, 

At their annual convention 
this week Prospectors and De- 


velopers decided to ask provin- | 


cial governments to allow a 
three year tax exemption from 
mining taxes. 

This would be a similar pro- 
gram to the existing three-year 
exemption from federal ‘ncome 
taxes, 

The move would help new 
producers hurdle the high cost 
period of breaking in a new 
mine, they say. 


Heads Group 

Heading up the association for 
the 16th consecutive year will 
be Mrs. Viola R. MacMillan. 
President of Lake Cinch Mines 
and Violamac Mines, Mrs. Mac- 
Millan has spearheaded the 
growth of the association over 
the past 15 years. 

Here are other highlights of 
the meeting: 


Uranium Research 

Main effort of Canadian re- 
search in atomic energy is di- 
rected at economic production 
of electrical energy. 

Canada ranks among the top 


| velopment, D. A. Keys, scientific 
adviser to the president 
| Atomic Energy of Canada, told 
| prospectors. 





And he held out some hope} 


for the uranium industry. This 
research is concentrated on the 
use of natural uranium as a fuel 
in electrical generating plants. 

“The successful demonstra- 
tion of low cost electricity from 
the Canadian design would 
create foreign markets,” . he 
stated. “The enormous amount 
of energy available per ton of 
uranium makes transportation 
costs . . . insignificant.” 

Mr. Keys also noted the pos- 
sible use of uranium to supply 
steam heating for large apart- 
ment blocks and other industrial 
and commercial uses. 








North Star 


Net.Up 10% 


A 14% jump in sales resulted 
in higher net profit’in 1958 for 
North Star Oil. The net at $2,- 


| 342,451 was ahead 10% from 
| 1957 level of $2,123,188. 


Despite an over-all climb of 
|3% in sales of refined products 
| by. the whole industry, North 
Star registered a 14% gain. 
|Sales jumped to 172,631,000 
| gallons compared with 150,795,- 
} 000 gallons sold in 1957. 

The accounts of the recently 
| acquired subsidiary Cree Oil of 
|Canada (1958) have not been 
| consolidated. 


| 
| 
} 


Company 
Report 


$5,156,547 in the year ended Nov. 30, 
1958, about 22% greater than the 
$4,218,557 loss of the previous year. 

The larger loss was sustained 
despite an increase in oil output of 
some 7.3% to 767,242 bbls. Major 
factor behind the higher loss was a 
14% increase in exploration expen- 
ditures. 

Company participated in drilling 
37 wells of which 19 were successful 
oil wells and two were completed as 
gas wells. Interests in producing oil 
wells are now held in the Pembina 
field, and in the Carnduff field in 
Saskatchewan. Other wells have 
been drilled on exploration tracts in 
north and central Alberta and in 
northeastern B.C. 

Land acquisitions included a 20% 
interest in a 3 million acre block 
of permit lands in the Northwest 
Territories. Company now holds net 
| interest of 2,942,040 acres in 7,933,- 
| 646 gross acres in western Canada. 
The British Petroleum group of 


|with Triad in exploration projécts 
iwhich are beyond the financial 
capacity of Triad, E. H. Tanner, 
president, says. 


aged and operated by Triad as BP 
does not maintain exploration facili- 
ties. 
i INCOME ACCOUNT 
Year Ended Nov. 30: 1958 1957 
| Prod’n rev. .....ss0s0 $1,936,407 $1,849,308 
| Less: Prod’n exps. . 282,696 212,006 
| Add: Invest, inc. 628,067 797,293 
| Total met rev. ...... 2,281,778 2,434,595 
Less: Admin. exps. ... 1,785,149 1,609,076 
Bd. & debent. int. . 1,425,000 1,425,000 
Depreciation 351,472 259,661 
Depletion ove 825,429 678,201 
| Expl. & surr. leases .. 3,051,275 2,681,214 
' Net loss & deficit ... 5,156,547 4,218,557 
Earnings per Share .. $0.43 





No dividends paid. 
Shs. o/s as at Nov. 30: 

Common, n.p.v. .... 11,907,504 11,907,504 

CONDENSED BALANCE SHEET 

As at Nov. 30: 1938 1957 

Cash .......+s-+-++ses $1,131,479 $273,620 
| Invests. & acer. int, .. 12,321,345 19,430,317 

Accts., etc., rec : 492,970 611,835 
Invent, & ppd. exp. .. 875,486 1,024,791 

Total curr. assets .. 14,821,280 21,340,563 


Invest. & adv., 
subsid. co. 18,709 306 904 
81,113 134,194 
158,138 154,208 
30,819,553 29,381,940 


1,326,318 1,025,326 
47,225,111 52,343,135 
966,362 1,085,954 


343,904 336,921 
1,310,266 1,422,875 


} Other invests. ........ 
} Deposits ........-+«+ 
Leases & devel.t 
| Fixed assets: 
Plant & equip.t .... 
Total assets ....... 
Accts., etc., pay. 
Due sinking fund 
trustee 
| Tetal curr. liabs. 
| Funded debt «.. 
Capital stock ... 
Deficit 
tAt cost, less depletion and write-offs. 
tAt cost, less depreciation. 


Werking capital ,,..- 13,511,014 19,917,683 


| five nations in this line of de-| 


TRIAD OIL CO. had a net loss of 


companies has offered to participate | 


All such projects would be man- | 


| for screws and heavily loaded bearings. 


$0.35 | 


Mine Taxes 


|$50 for Gold? 

From the thoughts of a panel 
discussion on gold, Franc Joubin 
| Offered the prospectors the ad- 
| vite to watch for rise in the 
price of gold in two years, The 
level to look for — about $50 
an ounce. 
| But gold is not indispensable 
and could be priced right out of 
the market, even as a monetary 
base, he said. And uses must 
be developed, for no one is going 
to buy gold just to keep gold 
mines producing. In.this regard 
research programs are under 
way by the federal government. 


| Saskatchewan Permits 


Defence of Saskatchewan’s 
proposed policy of granting ex- 
ploration permits to large com- 
panies was made by J. T. Caw- 
ley, Deputy Minister of Mineral 
Resources. 

He stated that much of Sas- 
katchewan’s Precambrian ter- 
rain is covered with swamp and 
muskeg where only modern 
geophysical methods in associa- 


turn up results. 


Permits would require the 
expenditure of $100,000 to 
$150,000 a year although the 
government might repay 25% 
| of the costs of a detailed aerial 





| geophysical survey. 


of | 


containing Sunep is 
10 to 15% 


/oree 


bk 
} 
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same output load .. 





disc brake. 


tion with drilling can hope to| 


5 Since both gear boxes 


To Gold Boost 


From Our Own Correspondent 

| WASHINGTON, D.C, — The 
U.S, Treasury formally has said 
no to Congressional requests for 
an increase in the price of gold. 

The requests have come from 
the western mining states and 
from Alaska. 


Bills in Congress now being 
considered suggest a free mar- 
ket for gold and a price increase 
from the present $35 oz. to $70. 
To do this, says the Treasury, 
would push inflation into a 
gallop. 

This officially kills any possi- 
bility of a law being passed this 
year for free marketing of gold 
or an increase in price. 


There never was much of a 
chance anyway, It now seems 
evident, however, that even if 
such a law, were passed, it would 
be vetoed by the president. 


But the individual prospector 
will not be forgotten. The gov- 
}ernment will continue to offer 
| its education and grubstake pro- 
grams, 


‘Breakthrough’ Needed 


| More emphasis must be 
placed on fundamental research 
|in Canada, says Dr. W. E. van 
| Steenburgh, director of scientific 
|services of the Department of 
}Mines and Technical Surveys. 





1 Torque input to gear box 


lower, by 


as is operating temperature 
(up to 20 degrees lower)... 


when these two gear boxes, 
driven by identical cradle- 
mounted motors, run under 


imposed by this adjustable 


**look into” the same 


load, lower torque input is a positive 
indication.of lower power consumption. 


This test rig proves... 
SUNEP CUTS POWER CONSUMPTION, 
REDUCES OPERATING TEMPERATURES 


A. MURRAY MACKAY, 
Chairman, Board of Directors 
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MARITIME TELEGRAPH & TELEPHONE CO. ANNOUNCEMENT 


A. GORDON ARCHIBALD, 
Vice-President and Genera! Manager 


The Directors of Maritime Telegraph & Telephone Co., Limited announce the following appointments: 
At the Directors’ Meeting following the Annual Shareholders’ Meeting on February 18, Mr. A. 
Murray MacKay, President, was appointed Chairman of the Board of Directors. 
Mr. J. Ernest Richardson, Vice-President, was appointed President. 
Mr. A, Gordon Archibald, General Manager, who had been elected a Director at the Annual 
Meeting, was appointed Vice-President and General Manager. 
Mr. MacKay joined the Company in 1912; in 1916 became General Contract Agent, in 1929 
General Commercial Manager, in 1934 General Manager, in 1948 was elected a Director, and in 1952 


President. 


Mr. Richardson joined the Company in 1946 as Secretary and General Counsel. In 1956 he become 
General Commercial Manager, in 1957 Assistant to the President, and in 1958 Director and Vice- 


President. 


Mr. Archibald joined the Company in 1934. He became General Commercial Manager in 1944, 
General Plant Manager in 1956, General Manager in 1958. 


But until industry takes the/ tinue to lose’ promising men to 


load of applied research off 
government and university fa- 
cilities the stress on basic re- 
search will be impossible. 

Dr. van Steenburgh suggests 
that unless our research organ- 
ization is built up we will con- 


| 


other countries. And a con- 
tinued high standard of living 
cannot be maintained without 
high research potential, he said. 

As an example of the needs 
of basic research he noted the 
ever increasing requirements of 


special metals to withstand high 
pressures and temperatures. The 
present approach to the problem 
is to modify existing materials. 
But he suggests a new approach 
is required to provide us with a 
breakthrough into areas not 
previously considered. 


@ Sunoco at Work in Canadian Industry 


Time and again, under equal operating conditions, 


} 


Sunep® gear lubricant has demonstrated its superi- 
ority over competitive oils. Sunep is a high-quality, 


| extreme-pressure lubricant that is also recommended 


i 


In addition to extreme-pressure characteristics, Sunep 
| has the ability to combat rust. and corrosion. All 
additives are compatible and do not drop out during 
use or prolonged storage. These advantages add up 


to savings in money and equipment for you. 


For complete information about Sunep oils, call 
The Man From Sun Oil or write to Sun Oil Company 


Limited, 85 Bloor Street East, Toronto. 


| Industrial Products Department 
| SUN OIL COMPANY 


| 


LIMITED 


Toronto and Montreal 


Transportation 


Marketing 
“EXPANDING IN CANADA WITH CANADA” 


C 


oe Sun Oil Company Limited , 
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THE TELEGRAM IS THE ONLY TORONTO NEWSPAPER 
TO ACHIEVE A TOTAL GAIN IN CIRCULATION SINCE 1950 


Average Paid Daily Circulation For The City Zone* 


1950 1958 
TELEGRAM 133,766 160,423 


Star 216,457 198,429 


Globe and: Mail 118,458 111,580 


TELY TOTAL CIRCULATION FIGURE 


— | Every day, Tely circulation represents a bigger slice of the Toronto market. In 1950 it was 199,821 
26.657 -approximately half the 398,418 circulation of The Star. Today, total circulation of The Telegram is 
: 223,329 compared to 304,360 for The Star. (Since 1950 Globe circulation has decreased from 238,900 

to 219,438.) | . 


*Latest Telegram figures are taken from A.B.C. Publisher's Interim State- 
mae poring - ment for the three months ending December 31st, 1958, subject to audit. 
DOWN As these figures of The Star and The Globe and Mail have not been made 
public, their latest figures are taken from A.B.C. Publisher's statements for 
6,878 STAR the three months ending September 30th, 1958. The 1950 figures for all 
CITY DAILY three newspapers are taken from A.B.C. Publisher's Statements for 3 months 

DOWN ending September 30th, 1950. 


18,028 


THE TELEGRAM 


DAILY - WEEKEND 
Bay and Melinda Sts., Toronto 1, Ont. EMpire 2-5611 
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MINING 1959 


a feature report 


Mining is on the verge of a new surge of growth that will add new wealth to the 
Canadian economy. It has weathered a two-year storm that hit hard at earnings, 
exploration and development activity. Today, the first signs of revival are appear- 
ing. Profits of producing companies are rising, reflecting improved markets and 
better prices for such key products as copper. Vital exploration activity — the 
search for minerals in Canada’s vast Pre-Cambrian Shield—is accelerating. Using 
new scientific tools on an unprecedented scale, Canadian mining is finding and 
developing mining camps rather than individual mines. New towns, opening up 
new ‘opportunities to all Canadians, are a major result. Elliot Lake, from bush to 
a city of 27,000 people in a few years, is a typical result. Already known to be 
coming is the town of Thompson in Manitoba, two communities in Quebec at 
either end of a new railroad. Stepped up development of new production, the 
search for new discoveries means more demand and more work for speculative 
and investment capital. The projects are bigger, the gambles are always great 
and the returns promise to be bigger. Mining is vital to Canada. Involving a cap- 
ital investment of some $3.5 billion, the industry provides jobs directly for about 
150,000 Canadians. It vies with the products of our forests for top place in the vital 
export trade, accounting for about 30% of Canada’s trade income. 
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Ot" Anniversary 


Of Canadian Flight 


It’s A Long Time Since ... The Hon. J. A. D. 
McCurdy pioneered Canadian aviation history a 
half century ago in the “Silver Dart”, at Beddeck, 
Nova Scotia, on February 23, 1909, when he carried 
out the first powered flight in the British Empire. 


xe ' 


‘| Curtiss Jenny 


It’s A Long Time Also . . . 38 years, to be exact, since 
hedge hopping flights in a Curtiss Jenny from St. 
Jovite, Quebec, over nearby Mont Tremblant prov- 
ed. fore-runners to Wheeler activities extending 
beyond the Arctic Circle and across the Atlantic. 


The WHEELER Flypast . . . Following the Jenny 
came the Seagull, Travelair, Junkers, Fairchild 
71 and Norseman, which broadened northern sky 
trails. Then followed DC4s, DC3s, C46s, Cansos 
and their single engine hangar-mates, Otters, 
Beavers, Norsemen and Cessnas, which in 1958 


contributed nearly three million miles to the 
Wheeler Airlines’ log. 


“Conoda's Oldest Existing Air Service.” 


ST. JOVITE «+ MONTREAL + VAL D'OR + GREAT WHALE 
Montreal: MElrose 1-5511 St. Jovite 466 or Victor $-2772 
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Nigadoo 
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Taurcanis 
Teck-Hughes 
Temagami 
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Upper Canada 
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Waite Amulet 
Weedon Pyrite 


Woodgreen 
Wright-Hargreaves 

Yale Lead 

Yellowknife B. ........ sees 58 
Youngstown’ .....iesss0055 59 


Cassiar Asbestos 


Cassiar Asbestos Corpora- 
tion Ltd. owns a producing 
asbestos mine in the McDame 
Lake area, Liard: mining di- 
vision of northeastern Brit- 
ish Columbia. Mill has capac- 
ity of 1,000 tons daily. 


Asbestos sales were main- 


tained and prices stayed firm 


in the year ended Sept. 30, 
1958. 

The mill treated 389,232 
tons of ore, an average of 
1,065 tons per calendar day, 
up slightly from 382,186 tons 


or a rate of 1,064 tons a day in 


1957. 


Net profit for the 1958 fis- 
cal year increased to $2,897,- 
473 (75c a share) from $2,- 
811,295 (74c a share) in 1957. 

A strike of longshoremen at 
Vancouver prevented ‘ship- 
ment of $382,165 of asbestos 
fibre until October. Inclusion 
of these sales would have in- 
creased profit for the year by 
$139,000, company reports. 

First dividends were paid 
during .1958, amounting to 
two payments of 10c each, 
A dividend of 10c plus an ex- 
tra of 24%c was paid Jan. 22, 
1859, and a like sum was de- 
clared payable Apr. 20. 

‘Ore reserves of 8 million 
tons are estimated available 
in the first stage of the open- 
pit mining program which 
extends to 120 ft. below the 
6,000-ft. adit level. 

Results of work on a new 
lower adit indicate a substan- 
tial increase in ore reserves. 

Purchase of three asbestos 
properties — Clinton Creek, 
Caley and Letain — from 
Conwest Exploration was ar- 


ranged in 1958. Price was 


$100,000 plus 160,000 shares 


of common stock. Cassiar is 


controlled by Conwest. 


How are 
you doing? 


To see what's developing in 
bus.aess, « invesimenis and 
puolic attains, read The ri- 
nancial Post regularly. One 
redder writes: “For current 
iniormation, | have yet to 
find a paper its equal.” Year- 
ly by maii in Canada: $6; 
elsewhere $7 yearly. 


U. 8. Markets 
Dim Now, Good Later 


From Our Own Correspondent 


WASHINGTON, D.C, — 
Canada’s mineral exports to 
U. S. could be in trouble for 
the next five years or so. 


But in the long run there 
is a rosy future for Canada’s 
mineral wealth below the 
border. 


That’s the opinion of gov- 
ernment and industry offi- 
cials in the U, S. 


The immediate future is 
cloudy because of an uncer- 
tain economic situation and 
a fast-rising protectionist 
feeling in the U. S. domestic 
industry. 


Canadian producers will be 
hearing plenty of howls for 
protection in the U. S. in the 
next few years. 


Import quotas put on lead 
and zine last year are only a 
starter. 


The U.S, producers would 
like to have much higher lead 
and zinc tariffs, too; they’d 
like to have more restric- 
tions on copper, on alumin- 
um, and on uranium, 


And there is some sym- 
pathy for these requests at 
least in the Interior Depart- 
ment. 


That sympathy, however, 
runs head-on into the State 
Department which wants no 
increase in restrictions what- 
soever in the interests of in- 
ternational harmony. 


Despite the clouds on the 
horizon for the immediate 
future, there is an absolute 
conviction that in the more 
distant future, the U, S. will 
be relying ever more heavily 
on Canadian mineral produc- 
tion, 


There even is a measure of 
concern about how much of 
the mineral output Canada 
will be wanting to keep for 
her own industry rather than 
exporting it to the hungry 
U. S. industrial machine, 


“There is a question,” 
says Elmer W. Pehrson, Chief 
of the Division of Foreign 
Activities, U. S. Bureau of 
Mines, “as to just how Jong 
Canadian raw materials are 
going to be shipped to us in 
crude form. 


“However ,, . we shouldn't 
lose sight of the fact that the 
U. S., partly through the in- 
troduction of protective tar- 
iffs in the latter part of the 
19th Century, -successfully 
developed manufacturing in 
this country to such an ex- 
tent that it no longer was 
necessary to export our min- 
eral products in crude form, 


“Canada has every right to 
utilize its own resources as it 
sees fit. We as good neigh- 
hors, should view this evolu- 
tionary process with under- 
standing but also with a crit- 
ical eye on its impact on our 
own mineral economy even 
though we may have reser- 
vations as to the ultimate ca- 
pacity of Canadian industry 
to absorb large-scale mineral 
output.” 


No other Canadian indus- 
try is more susceptible to the 
hills and valleys in U. S. roll- 
er coaster trade policies. 


While Washington encour- 
ages vast expansion in Cana- 
dian exports to U. S. during 
emergencies like the Korean 
War, wien the emergencies 
end, Washington turns its 
back on the production it has 
helped to create. 


The same holds true, it 
must be noted, for Washing- 
ton attitudes toward the U, S. 
domestic industry, 

The danger that'a few U.S 
authorities have recognized is 
that these convulsive trade 
attitudes may be a spur for 
Canada to develop her own 
industry which, in the long 
run, might make things 
tough for U. S. industries 
which within a couple of dec- 
ades will be almost desper- 
ately in need of more and 
more Canadian raw mate- 
rials. 

“All this talk about im- 
ports threatening the security 
of the U, S. in the mineral 
field is utterly mad,” one offi- 
cial commented to FP. “We've 
got to have your minerals. 
We'll be lost without them.” 

Until a couple of years 
ago military - political plan- 
ning had been that stockpiles 
of strategic materials were 
needed to backstop the suD- 
ply situation in the event of 
a general war with Russia. 

With the advent of atom- 
tipped intercontinental bal- 
listic missiles and all the 
space age military hardware, 


eral imports. 

We supply: 

—78% U.S. gold im- 
ports 

—98% aluminum 

—42% zinc 

—a huge but unspecified 
proportion of uranium 
imports 

—13.5% lead 

—most lithium imports 

—94% asbestos 

—18% copper 

—43% iron ore imports 

—52% magnesium 

—81% nickel 

—99% lime 

—93% iron and _ steel 
scrap 
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a revolution in_ stockpile 
thinking took place. 

Today, U. S, military and 
political planners think World 
War III would be over in-a 
matter of hours or days. 
Therefore, the reasoning is, 
why bother about stockpiles 
when the war would be over 
before hardly any of the 
strategic materials reserve 
could be used? 


Originally it had. been 
planned to have a $9.3 billion 
stockpile, With acceptance of 
the new short war thinking, 
that figure was cut to $4.4 
billion. 

At the time the new figure 
was specified, there was al- 
most this much in strategic 
materials already in the 
stockpiles, 

With this fat market gone, 
U. S, producers immediately 
turned on imports as the vil- 
lain of all their troubles, 

The Canadian answer to 
that charge has been that for 
the most part the only pro- 
ducers really suffering from 
import competition are the 
economic weak sisters which 
ccnnot survive in a normal 
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Ceti Exports ta U. 8... 


Here is how the U. S, depends on Canada for min- 


RN i 
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—100% feldspar 

—52% barite imports 

—9% arsenic 

—20% cadmium 

—85% gypsum 

—58% ilmenite (titan- 
ium) 

—10% mercury 

—35% platinum metals 

—95% shale 

—95% sand and gravel 

—78% selenium 

—60% natural sodium 
sulphate 

—87% sulphur 

—12% tale 

—9% tungsten 
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competitive market and 
could only stay alive through 
extensive government subsi- 
dies such as the stockpiles 
provided. 

This, however, is not ac- 
cepted by the U. S. producers 
who have planned a major 


_ assault on Congress this year 


to restrict imports. Their 
chances of success vary from 
commodity to commodity, 

The first big blow in the 
battle against imports will 
come from the Senate Inte- 
rior Committee. 

Already a study is under 
way on the situation, espe- 
cially as it relates to iron ore, 
fluorspar, aluminum and oil. 
Other commodities may be 
added later. 

Basically what is sought is 
an across-the-board import 
quota system. 

There would ‘be a deter- 
mination of the share of the 
U. S. market that belongs to 
U.S. producers, 

The difference between 
consumption and domestic 
supplies would then be divid- 
ed among foreign producers. 

Also there would be an 


NEW JASON MINES LIMITED 
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annual review so the import 
quotas could keep pace with 
U. S. growth. 

Western mining area Con- 
gressmen, always anxious to 
restrict imports, feel they 
have more chance of success 
in their battle this time be- 
cause the U. S, Administra- 
tion has weakened its opposi- 
tion by allowing import 
quotas on oil and on Jead and 
zinc. 

There have been private 
Canadian suggestions that if 
the U. S. does slap on more. 
import restrictions against 
some Canadian minerals, 
Canada should turn around 
and impose an export tax on 
sume of the more badly 
needed minerals such as 
nicke] or asbestos, 

And, in a sense, U. S. re- 
strictions. against Canadian 
minerals are self-damaging. 

While in 1950 U.S, private 
investment in Canada’s min- 
ing and smelting industry to- 
taled $334 million, in 1957, it 
totaled $996 million. . 

And for petroleum, in 1950, 
the U .S. investment in Can- 
ada was worth $418 million 
and in 1957 it was up to $2,- 
154 million. 

Therefore, existing and fu- 
ture import restrictions by 
the U. S. will be seriously 
damaging to that huge U. S. 
investment in Canada. 

The extent to which the 
U. S. is teday dependent upon 
Canada for its minerals is an 
eye opener, espécially in view 
of the fact that by 1975 the 
U. S. “minerals gap” will be 
even greater. 

Here is a rundown on the 
outlook for some specific ex- 
ports to the U, S.: 


@ Lead and zinc: Import quo- 
tas likely will stay in effect at 
least for the next couple of 
years. There is danger of a 
tougher import quota and of 
higher tariffs. Import quota 
is 80% of average sales from 
a country from 1953-57. 


@ Copper: A higher tariff 
(1.7e lb.) brought back last 
July is likely to stay in effect. 
While copper producers are 
unhappy about imports, mar- 
kets have been relatively 


' steady of late and prospects 
of a strike later this year . 


could tend to steady or in- 
crease prices. 
This, in turn, would mean 
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less pressure for protection 
against import competition. 


@ Iron Ore: Hearing on iron 
ore imports saw no one raisé 
a voice in opposition to im- 
ports. 

However, there still is some 
sympathy even in the Ad- 
ministration, to view with 
alarm the fast-rising rate of 
imports from Canada. 


@ Gold: There are bills in 
Congress to boost the price 
of gold to $70 an ounce in- 
stead of the present $35, Also 
these bills would authorize 
the free marketing of gold, 
There is not much chance of 
them passing, in the face of 
steady Administration oppo- 
sition. 

@ Niekel: The Cuban revolu- 
tion and the new attitudes of 
the Cuban government to- 
ward the U. S, has helped to 


‘shift Washington thinking 


back to Canada on supplies. 
- Washington has for the last 
few years been trying to di- 
versify its nickel] buying by 
taking proportionately less 
from Canada and more from 
other sources, 

However, the new Cuban 

situation may result in a pol< 
icy decision to once again. 
emphasize nickel buying in 
Canada rather than trying to 
diversify. 
@ Uranium: Informed sources 
indicate the Atomic Energy 
Commission would like to at 
least carry on with the con- 
tracts at about the same rate 
as at present or with possibly 
a small reduction after 1963 
and through the three-year 
option period. 

There is increasing pres- 
sure from the domestic in- 
dustry, however, to cut out 
almost all foreign uranium 
procurement. 

And that pressure has been 
having a telling effect on 
Congress. 

The AEC has promised the 
Joint Congressional Commit. 
tee on Atomic Energy that 


‘before it takes up the Cana- 


dian options, or any other 
foreign procurement, it will 
discuss the matter in detail 
with the committee. 

This is a dangerous devel- 
opment for the Canadian 
uranium industry. 
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Production 


Bigger Output for ’59 


By ALEX WILSON 


Output of Canada’s mines 
is rising rapidly, as it more 
than recovers from a 1958 
setback. 


New iron production has 
been announced, nickel pro- 
ducers have boosted output, 
asbestos producers see prom- 
ising markets, and new cop- 
per producers will be hitting 
stride by the end of the year. 

The outlook is in sharp 
contrast to 1958 difficulties. 

With the props knocked 
out from under metal prices, 
the declines that started in 
1957 continued well into the 
year, The falling prices cut 
operating profits of many 
mines. 

Others were forced to close, 
at least temporarily. 

Result: For the first time in 
15 years, value of Canadian 
mineral output sagged. 

Metallic mineral produc- 
tion was down at $1,142 mil- 
lion from $1,160 million, Out- 
put of non-metallic minerals 
slipped to $158 million from 
$169 million. 

Most important factor was 
low metal prices. Copper 
touched a low of 24c before 
the recovery move set in late 
in the year. By year end the 
price was at 27c and is now 
holding at 29c lb. 

Lead and zinc prices moved 
up only slightly late in the 
year spurred by the effect of 
U. S. import restrictions. 

Labor difficulties also cut 
production, The three-month 
strike at International Nickel 
slashed output of both nickel 
and copper, 

Here is the box score on 
the major minerals for 1958: 

Copper—value of output 
down 14% although volume 
down only 9% reflecting the 
impact of the strike at Inco 
and low prices, Forcing many 
mines to close their doors low 
price also delayed production 
at new mines. 


Iron ore—both value ‘and 


volume of output down about 
14% as the drop in U. S. steel 
production cut demand, But 
prices held ,steady. 

Lead and zinc—value down 
17% and 7% respectively al- 
though output of both metals 
by weight was actually ahead. 
Until the U. S, slapped on im- 
port quotas in the fall, prices 
held at lowest levels in years. 

Nickel — value of output 
down 24% as the major sup- 
plier struggled with shrink- 
ing demand and a three 
months strike. 


This special report on 
activities in Canadian min- 
ing was prepared by FP 
Mines and Oils Editor, 
Frank Kaplan, and his as- 
sistant, Alex Wilson. 


Asbestos — battled falling 
demand through the year and 
despite a strong finish fell 
about 8%. 

Coal suffered a further 13% 
slash in output. ; 

But there were some bright 
spots both in metals and in 
the mineral fuels, 

Main factor in restricting 
the drop in value was the leap 
in uranium production. 

Shipments jumped some 
113% over 1957 levels reach- 
ing a record value of $290 
million, The surge brought 
uranium into front rank in 
terms of value among all the 
metals. 

Gold was another feature 
of the metals. Although price 
is‘fixed at $35 oz. (U. S.) pro- 
ducers waged a_ successful 
battle against rising costs, 
Improved grade at many 
mines and a boost in cost-aid 
by 25% were also factors in 
the rise of 3.5% in output. 

Among the mineral fuels 
the spotlight was held by na- 
tural gas. Reflecting its rising 
use as an energy source and 
the completion of the pipeline 
to the east, sales jumped 
36%. 

But the gloom of 1958 is 
rapidly disappearing. Signs 
are pointing to a quick re- 
covery with better metal 
prices pointing to major gains 
in output, : 

Feature of output this year 
should be iron, 

Both increases to existing 
mine capacity and new out- 
put are planned. Steep Rock 
Iron Mines announced early 
in the year that the operating 
rate would be doubled, Low- 
phos Iron Mines plans to start 
turning out a high grade iron 
concentrate starting Apri] 1. 
When operations hit their 
stride this plant near Parry 
Sound, Ontario will turn out 
some 550,000 tons of concen- 
trate per annum. 


For the Labrador produc-’ 


ers, captives of the U. S. steel 
industry, output should climb 
rapidly to satisfy the hunger 
of the steel mills. Already 
steel operating ratio in U, S. 
has climbed to about 80% of 
capacity, well above the 47% 
low of last year. 

Looking farther ahead, the 
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green light for the Quebec 
Cartier iron ore operation in 
Labrador will mean added 
output in 1961. But first a 
$300 million construction and 
development program must 
be completed. 

Another bright spot for 
1959 will be uranium. 

This will be the first full 
year in which all of Canada’s 
22 uranium producers will be 
turning out the yellow oxide. 
Value of production should 
climb to some $350 million. 

Major threat facing urani- 
ums this year comes from La- 
bor contracts up for renewal 
at mid-year. 

A 33% hike in nickel, pro- 
duction was announced by 
Inco early in January, This 
boost means an additional 65 
million lb. a year over the 
output rate at the end of 
1958. 

Prices are expected to hold 


: firm and the value of produc- 


tion should climb 
Other producers 
production. 

The boost in nicke] output 
by Inco will also mean higher 
copper production. Nearly 
equal amounts of the two 
metals are turned out in the 
Sudbury operations. But 
other copper operations will 
also raise output. 

New plants in the Chibou- 
gamau area will be in pro- 
duction by the end of the 
year. If prices hold, other 
former producers, and new 
producers sitting with idle 
plants, may also start up. 

Already Brittania Mines 
has reopened its 6,500-ton 
concentrator which was clos- 
ed in early 1958, 

Copper Rand Chibougamau 
has started construction on a 
1,500-ton mill which should 
be turning over by the end 
of the year. Others on the 
sidelines waiting for firm in- 
dications: Coldstream Cop- 
per, Phoenix Copper Co., and 
Granduc Mines. 

But the outlook isn’t as 
bright for all minerals. 

A bleak picture faces the 
lead-zine industry. Despite 
the imposition of import 
quotas by the U. S. govern- 
ment, prices are showing new 
weakness as oversupply con- 
tinues. 

The quotas have forced 
some operating cutbacks since 
most of our output goes to the 
U.S. 

Lower prices will be even 
harder to take. 

Most base metal producers 
have other minerals and by- 
products to cushion the blow 
of low prices. ! 

Best hope for lead and zinc 
production for 1959 is that it 
can hold its own compared 
with the low 1958 level. 

Heavy development by gold 
mines in recent years is start- 
ing to pay off. 

Higher grade ore is turning 
up at many mines particu- 
larly in the Red Lake camp. 
Most mines are holding the 
line on costs and are gaining 
from the 25% boost in cost- 
aid that came last year. 

Lower premium on the Ca- 
nadian dollar also means 
higher profits. 

Despite the fixed price of 
gold ($35 an ounce U, S.) 
production should climb 
again this year, 

But many of the mines are 
nearing the end of reserves. 
And with pace of exploration 
well down the long term out- 
look for production is not as 
bright. 

Belleterre Quebec Mines 0: 
salvage basis for more than a 
year is expected to halt oper- 
ations at the end of Febru- 
ary. Stadacona Mines sus- 
pended operations at the end 
of November. 


rapidly. 
plan full 
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Watch Mine Stocks | 


| As Market Recovers 


Stock markets mirror the 
conflicting patterns of min- 
ing industry activity as in- 
vestors attempt to figure out 
the impact on _ individual 
companies of the rebound in 
business. 


Mining stocks tipped the 
economic sag. They were the 
first to break downward in 
mid-1956 when the price of 
copper broke on world mar- 
kets. . 


But in the recovery, they . 


have presented a mixed pic- 
ture, tending to lag behind 
advances in major industrial 
stocks. 

This is the picture of min- 
ing stock activity. 


@ The Toronto Stock Ex. 
change base metal index, in- 
dicator of general mining 
stock activity, is up about 
28% from its 1958 lows as it 
lags behind an_ industrial 
climb of about 35%. Base 
metal stocks generally are at 
the highest levels since Aug- 
ust, 1957. 


@ Gold stocks, in a general 
revival of interest growing 
out of the world’s economic 
problems, bump ahead for a 
30% rise from 1958 lows and 
are at the highest price levels 
since August, 1952. 


@ But uranium share prices 
plunged downward. An index 
compiled by John M. Easson 
& Co., shows uraniums down 
24% from their 1958 peaks. 


Currently, some _ profit- 
taking has appeared in gold 
stocks and the climb in lead- 
ing metal issues has stalled. 


However, there has been a 
pickup in interest and ac- 
tivity in penny speculatives, 
the popular “cats and dogs” 
that attract the big’ public 
participations that make for 
hectic trading. 

Factors behind the ad- 
vances in golds and base 
metals and the drop in uran- 
iums were fairly clear 
throughout the year. 


In base metals, the pace 
was set by rising copper 
prices. Copper climbed from 


Que. Lithium 


Quebec Lithium Corp. owns 
a lithium property in the 
Val d’Or area, Quebec, which 
was brought into production 
on a regular basis on Aug. 1, 
1956. 

A concentrator capable of 
handling at least 1,600 tons 
daily is treating about 700 
tons daily. 

Construction of a pilot 
plant was planned to test on 
a semi-commercial basis a 
process to turn lithium con- 
centrates into lithium salts, 
an intermediate step in the 
production of metallic lith- 
ium. 

Feldspar silica and alumina 
are important byproducts. 
High-grade spodumene con- 
centrate and premium grade 
concentrate high in alumina 
‘low in iron are produced for 
sale to the ceramic trade. 

Concentrates are sold to 
Lithium Corp. of America at 
a specific price under a 
five-year contract. Minimum 
grade required for the con- 
centrates under the cofitract 
is 4.5% lithium oxide. 


Ce 


about 25c to 30c, a 25% ad- 
vance, the base metal index 
practically mirrored it. Pres- 
sure on lead and zinc prices 
failed to have much impact 
on market psychology. 

Impact of the copper price 
rise on earnings became evi- 
dent in the last half of 1958 
as profits recovered to usu- 
ally exceed the depressed 
1957 levels. 


Illustrating the impact of 
the over-all pattern of cop- 


per prices and metal industry . 


activity is the action of In- 


1956 


1957 


ternational Nickel shares. 
Despite a nickel glut and a 
lengthy strike, Inco shares 
pushed steadily higher from 
a 1958 low of $6936 to around 
the $90 mark. 


For the golds, two major 
reasons which still 
signs of a continuing effect, 
were behind gains. 

Initially, buying interest 
was stirred by uncertainty 
over business activity. Golds 
were bought as a_ hedge 
against the recession. 


But a second factor ap- 
peared in the form of a new 
wave of speculation about 
the future price of gold.” 


This speculation was rein- 
forced by a gold outflow from 
the U.S. The cry went up 
that the U.S. must raise the 
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' 1958 


price above $35 an oz. if it is 
to survive in world trade. 


As the gold outflow slack- 
ened, the voices quietened 
and gold shares tended to 
lose some of the ground they 
had gained. 

In addition, Canadian gold 
mines benefited from a 25% 
increase in payments under 
Emergency Gold Mining As- 
sistance Act. 

For a period, the Canadian 
dollar slipped down from 
about a 4% premium to be- 
low 2% and this meant more 
money for gold producers. 

The dollar later recovered 
but early this year appeared 
to resume its \decline. 

Uranium — _  yesterday’s 
darling among speculators 
and investors — weathered 
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several waves of selling 
pressure. 
As bulk of Cani 


contracts in 
1963. 

The mines and investors 
were, and are, anxious for an 
indication of the intention of 
the U.S. on options it holds 
on production after 1966. 

First major indication of 
renewed public participation 
in mining markets came 


_ When New Hosco Mines pull- 


ed a good drill hole at a 
property at Grasset Lake in 
northwestern Quebec. 

This stock shot up from 
‘about 17c to a top of $7.25 
then plunged back to about 
the $1.50 level as the com- 
pany settled dowh to a de- 
tailed examination’of its find. 

A largé part of northwest- 
ern .Quebec is attracting at- 
tention as raw exploration 
country. 

The move started three 
years ago but has picked up 
a following of practically 
every major mining company 
in Canada this year. 

Some four ore discoveries 
have already been made. 

Exploration and early 
drilling whets the appetite of 
mining market followers. 

The programs planned for 
this year, the néw ground 
being probed by the mining 
industry, point to a possible 
new wave of market interest 
in mining. 

It’s the old pattern of Ca- 
nadian mining stocks mirror. 
ing an erratically growing 
basic industry. 
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Wherever Canada’s vast mineral wealth is 
being unfolded . . . wherever metal is mined 
and processed, Peacock has a place. The 
illustrations above are typical of the hun- 
dreds of actual Peacock installations in 


Canada today. 


Top left: **Vacseal"’ rubber-lined centrifugal 
pump handling mill slurries in 2 Northern 
Ontario gold mine. This pump 

has an open-type impeller and 

requires no gland sealing 

water. Lower left: Holden 

salt bath heat treating 


PEACOCK BROTHERS LIMITED 


furnace used for drill steels in a British 
Columbia base metals mine. This installa- 
tion includes Foxboro automatic tempera- 


tute controls. 


Top right: Nordstrom.lubricated plug valves 
on mill clarifier in a large Ontario gold mine. 
Lower right: **Pikrose’’ slusher hoist in 2 
large Quebec gold mine—note the compact 

design with rear-mounted motor. 


Wherever there is mining, men 

who know mining and pro- 

cessing equipment look with 
confidence to Peacock: 
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URANIUM IS loaded for shipment to the U. S. and U, K. as Canada’s most outstand- 
ing contribution so far to the atom age 


Urantum 


$330 Million Output 


Canada’s uranium indus- 
try—now in top position in 
mining — is shaking down 
after three years of- hectic 
growth, 

Uranium probably is the 
most important 


ada. Value of concentrates 
produced exceeds any other 
mineral. 

Since almost all of the 
mineral produced is sold to 
the U, S. and U. K., uranium 
production plays an impor- 
tant part in our foreign trade 
position. 

The yapid development of 
uranium into a $350-million- 
a-year industry (that’s the 
expected value of production 
for this year) is one of the 
more amazing stories of Can- 
ada’s postwar growth. 

But ‘it didn’t come about 
without a lot of, difficulty, 
some underlying problems 


single min-. 
eral being produced in Can-' 


that continue cropping up. 
Uranium, as a child of gov- 
ernment policy, secrecy and 
continuing direction, prob- 
ably has more than its share 
of problems. 

This year is already being 
dominated. by the problems 
of the mines rather than the 
success achieved in gétting 
into production. 

In 1958, Canada’s uranium 
production consisted of 14,120 
tons of oxide with a value of 
$290,228,356, In’ 1957, »pro- 
duction was*some $136 mil- 
lion. 

This is the achieyement of 
private enterprise in the past 
five years, (The Canadian 
Government owns and oper- 
ates two mines in northwest- 
ern Canada through Eldorado 
Mining & Refining which 
also acts as purchasing agent 
from the public mines.) 

@ In the major Blind River- 
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Algoma area, 11 mines and 
mills with a total milling ca- 
pacity’ of 35,000 tons of ore 
were brought into produc- 
tion. 


@ In the Bancroft. area, four 
mines and three mills with 
3,700 tons. daily capacity 
were brought to production. 


@ In the Beaverlodge area, 
six mines and two mills with 
capacity of 2,750 tons have 
been built and there is one 
mine and mill (Rayrock) in 
the Northwest Territories. 

Canadian uranium re- 
serves are officially estimat- 
ed at 376 million tons with 
355 million in the Elliot Lake 
area, 10 million in the Ban- 
croft area and 10 million in 
Saskatchewan and the 
Northwest, Territories. 

Grade at Elliot Lake and’ 
Bancroft is comparatively 
low — 2 to 2% Ib. uranium 
oxide per ton of ore—while 
the far northern plants run 4 
lb. 

In total, there were 19 mil- 
lion plants built with a ca- 
pacity of 43,000 tons of ore 
daily. 

The big hurdle of getting 
into production is largely 
passed. Those few mines 
holding contracts for sale of 
uranium which have not yet 
started production have been 
having financing troubles 
and there'is some doubt that 
they would be able to start 
now. 

Uranium mining is starting 
to look ahead at the future. 
At the moment, it looks pret- 
ty bleak beyond contract ex- 
piry dates in 1962 and 1963.. 

But as operations at indi- 
vidual properties begin to 
settle down into a fight with 
costs, company officials are 
starting to try to “build a 
more assured future. 

The uranium __ properties 
have grouped together as the 
Uranium Producers Commit- 
tee of the Canadian Metal 
Mining Association. 

They are aitempting to 
bring to the attention of the 
Canadian and U. S, guvern- 
ments the postcontract wor- 
ries. 

Ideally, the mines would 
like to be in a position to do 
fresh business and to have an 
indication of what ‘the U. S. 
intends to do with the options 
it holds on Canadian produc- 
tion heyond contract - expiry 
dates to 1966. 

The’ U. S. Atomic Energy 
Corhmission has until 1961 to 
make up its mind. But be- 
cause mining is a long-term 
operation with planning nec- 


‘essary well ahead, the mines 


are seeking an earlier indica- 
tion. 

U. S. uranium mines are 
already assured sales until 
1966. South African produc- 


ers have contracts expiring 
1964-66 and even the big 
Australian producer is cer- 
tain to keep going until 1965. 

Meanwhile, on the sales 
end, several Canadian urani- 
um producers already have 
excess capacity. 

The U. S. has clamped 
down on accelerated ship- 
ments, forcing the mines to 
stay within specified deliv- 
ery schedules. 

This has already resulted 
in closing of one mine and 
mill —Northspan Uranium’s 
Spanish-American property 
—which was found unnec- 
essary to complete North- 
span’s contract. Northspan 
has two other’ producing 
mines. 

There has been some eas- 
ing of restrictions on outside 
sales. Mines are permitted to 
sell up to 2,500 lb. uranium 
to any country which does 
not have a bilateral agree- 
ment with Canada. 

Only four countries have 
bilaterals and are permitted 
to buy much larger quantities 
subject to the provisions of 
the agreement. 

These countries are the 
U. S. and U. K. (Canada al- 
ready sells to these two), 
West Germany (buying 500 
tons) and Switzerland, 

The problem for Canada’s 
uranium industry is one of 
finding markets during the 
period 1962-63 and_ until 
uranium in power, plants ex- 
pands by the 1970’s to take 
up the capacity of the indus- 
try. 

Basically, there is confi- 
dence that the longer-run fu- 
ture of uranium will be one 
of shortage rather than sur- 
plus. 

Rio Tinto Mining, in clos- 
ing .down the . 2,000-ton 
Spanish-American plant is 
spending some $400,000 to 
“mothball” it so that produc- 
tion can be resumed quickly 
should uranium business pick 
up. 

Some hope for the post- 
1963 period has been held 
up by hints from the U. S. 
that foreign buying of urani- 
um will only be “shaved” 
and not eliminated, 

And the U. K. is negotiat- 
ing for supplies from Canada 
to 1966 and after, 1963. 

Until 1963 it will buy some 
$120 million of our uranium, 
but this is material being di- 
verted from the U- S. con- 
tract. 

Meanwhile, the operating 
staffs at the mines are striv- 
ing to cut costs. Their effi- 
ciency in bringing down pro- 
duction costs is reflected in 
the Spanish-American clos- 
ing. 

This is a case of two mills 
with 7,000 tons of daily ca- 
pacity meeting requirements 


_ of a_contract originally set to 


require 9,000 tons daily. 

Better recoveries of urani- 
um, better grade ore and 
other factors aided the im- 
provement. 

Similarly, Algom Uranium, 
Consolidated Denison and 
Bicroft Uranium find they 
can produce more than orig- 
inally planned. 

Costs now are almost an 
obsession because of the 
large over-runs in getting 
into production. In many 
cases, capital expenditures 
exceeded original estimates 
by 30%. Some of the prop- 
erties have financial prob- 
lems forced to defer credi- 
tors, delay interest and prin- 
cipal payments on _ their 
debts. 

While operating costs vary 
considerably, they range 
from about $5 to $7 a lb. of 
yellowcake recovered. 

This excludes any write- 


Quebec Tron 


Quebec Iron and Titanium 
Corp. mines ilmenite, a titan- 
ium ore, in the Allard Lake 
area of the Quebec north 
shore and refines titanium 
slag from the ilmenite. Titan- 
ium slag is used for produc- 
tion of titanium dioxide, a 
pigment for paint and paper 
products. 

Heavy inventory 
shut-down Oct. 1, 1958, of 
1,500-ton refining plant at 
Sorel, Que. Plant is expected 
to re-open some time in the 
spring of 1959. 

Though it had been over- 
producing for several months, 
company said it would con- 
tinue $16 million expansion 
plans to increase titanium 
slag capacity by 60%. 

Company is owned by 
Kennecott Copper, holding a 
two-thirds interest, and 
Jersey Zinc, with the rest. 

Two major ore deposits 
have been outlined in addi- 
tion to several smaller bodies. 
Main Lac Tio body is estimat- 
ed to contain 125 million tons 
of ilmenite and 40%%-42% 
iron. Cliff ore body adjoining 
Lac'Tio is indicated to con- 
tain 12 million tons, averag- 


forced 





offs and allowances other 
than straight working costs. 

These figures are being cut 
into because it is felt that 
“peace” market for uranium 
may run from $6 to $8 Ib. 
Under present government 
contracts, the mines get 
about $10.50 which includes 
provision for write-offs of 
plant. 

Generally, the large avail- 
able supply of uranium ore in 
Canada, the U, S. and South 
Africa as well as the smaller 
quantities being developed 
by other countries like 
France has resulted in prac- 
tically a halt in exploration. 

Some uranium properties 
are carrying out small 
amounts of work necessary to 
keep their properties in good 
standing. 

About the only major find 
has been one made by the 
exploration arm of British 
Newfoundland Corp. (Brin- 
co) On its vast concession in 
Labrador, British Newfound- 
land Exploration (Brinco 
subsidiary) is working on a 
high-grade uranium deposit 
at Kaipokok Bay, Labrador. 
The company says enough 
ore has been indicated for a 
200-ton daily mill. This ore 
runs about 0.7% U308, equi- 
valent of 14 lb. to a ton. 

However, it is unlikely 
that any premium-price con- 
tract could be obtained and 
the $6 lb. price guaranteed 
by the government (plus a 
$1.25 three-year develop- 
ment allowance) is not con- 
sidered attractive enough to 
attract necessary financing. 

For that matter, mines al- 
ready with contracts are hav- 
ing difficulties arranging fi- 
nancing. Amalgamated Rare 
Earth, representing a merger 
of two Bancroft area proper- 
ties, has a contract for sale of 
$27,594,000 of concentrates. 
It still hasn’t been able to fi- 
mance. 

Rexspar Uranium & Metals 
Mining has a_ fluorspar- 
uranium property in British 
Columbia and has arranged a 
contract for sale of $21,557,- 
812 of concentrates to be de- 
livered by March 31, 1963. 
Company has been seeking 
financing for a 1,170-ton mill 
and ig reported to have com- 
pleted some preliminary con- 
struction. 


Canadian uranium indus- 


try is looking ahead into the 
possibility that thorium could 
become an important by- 
product. The Elliot Lake area 
is rich in thorium and rare 
earths. Rio Tinto Mining of 
Canada and Dow Chemical 
Co. have joined forces in a 
plant to extract thorium and 
rare earths from the liquors 
occurring in the acid-leach 
extraction process used by 
the mines. 


The big problem of getting 
into production has - been 
licked. Now this new Cana- 
dian industry must build a 
permanent future. 


| 
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ROCK DRILL ROD 


CO. LIMITED 


Manufacturers of: 


Mining shanks, Sectional steels—any thread, 
Ring seal chuck rods, Couplings, Rope thread 
steels, 

Head liner bolts for crushing and ball mills, 
Reaming bits and shanks, 

“Knock off'’ blocks for ‘Push on”’ bits 


TORONTO: 25 Edgar Ave. (Weston), CH. 4-4252 


MONTREAL: Branch—105 Elmslie (Ville la Salle), 
DOminic 6-1780 


Mobile Industrial Units 


CUSTOM BUILT FOR OIL, MINING, 
CONSTRUCTION AND PULP INDUSTRIES 


ALSO 


MOBILE HOMES AND TRAVEL TRAILERS 


Write for Free Brochure, Containing Floor Plans, 
Construction and General Specifications, to 


INDUSTRIAL DIVISION 


General Coach Works of Canada Ltd. 


HENSALL 


PHONE 28 ONTARIO 


_1T’S NOT NECESSARILY... 


unsound economics to export iron ore, 


for these among other reasons: 


the phrase “raw material” is increasingly inap- 
plicable to iron ore since more and more tonnage 
is now processed before shipment and both ton- 
nages and processing techniques will progressively 


increase; 


as an example, Steep Rock which has Canada’s 
largest and most modern integrated group of 
plants for iron ore-handling, treating and grading, 
has spent $4,500,000 on these processing facili- 


ties — capital outlay equivalent to that of many 
Jarger manufacturers; 


the percentage of the sales dollar which goes for 
Canadian labor and transportation services com- 
pares favorably with that reported by numerous 
fabricators and producers of manufactured items; 


Canada already has more iron ore reserves than 
we can ever use in the foreseeable future; the real 
problem is to increase and hold export markets 
against stiffening competition; 


If obstacles were placed in the way of exporting iron 
ore from Canada in the form of ore, the steel com- 
panies in the United States, who are the principal 
customers for. Canada’s iron ore, could probably 
, fill their requirements somewhere else. We are 
fortunate to have very large and high grade iron 
ore deposits in Canada and their development has 
added greatly and will continue to add to the well- 
being not only of those Canadians who live in the 
areas where the mines are located but also of other 
people who are engaged in the transportation of the 
ore and in supplying goods and services to the 


operation. 


From Preliminary. Report — 
Royal Commission 
On Canada’s Economic Prespects. 


were Canadian iron ore producers to sell only in 

5 their home market without the advantage of ex- 
port volume to reduce costs, either the Canadian 
steel industry could not afford to buy or the iron 
ore industry would have priced itself out of busi- 
ness. 


growing iron ore export is the most significant 
source of new funds to reduce Canada’s trading 
deficit with the United States and finance con- 
tinuing purchases there. 


As a matter of policy, however, Steep Rock 
has always taken the stand that it is the 
responsibility of this Company and others 
in this industry to carry on and to support 
continuous research for the development 
of new techniques in its own and associ- 
ated fields which will increase the process- 
ing of Canadian ore within Canada. 


...» there are economic factors . . . which must not 
be forgotten and which in numerous instances 
dictate that mincrals be transported in ore and con- 
centrated form to,the areas of their ultimate con- 
sumption. ... Iron ore, while its metal content can 
often be improved at the source, is generally shipped 
out to centres in which adequate supplies of coking 
coal and steel scrap are available; it is unlikely 
therefore unless there are changes in technology 
that more than a small percentage of our produc- 
tion will be exported in the form of pig iron or 
steel. 


Final Report — 
Royal Commission 
On Canada’s Economic Prospects. 


STEEP ROCK IRON MINES LIMITED 


Producers of High-Quality Iron Ores to Meet Exacting Requirements 


STEEP ROCK, ONTARIO — IN THE LAKE SUPERIOR REGION 


ing about the same grade. ae 





Nickel Expands 
Drive On for Bigger Markets 


A major drive is under 
way to widen the marketing 
horizon for Canada’s $200 
million plus nickel mining 
industry. 


Producers are banking 
heavily on this market devel- 
opment program, the first 
major sales promotion plan 
of the industry in many 
years. 


They are also counting on: 


A gradual improvement in 
general business conditions 
to pick up market slack. 


But the latter alone is not 
expected to keep pace with 
the sharply expanding mine 
and mill capacity rate of the 
western world. That’s why 
the new emphasis on win- 
ning back for nickel its tra- 
ditional uses and opening up 

- new applications. 


Here’s why it’s urgent: 


@ Capacity of the west’s 
producing mines now total 
around 525 million lb. an- 
nually. 


That compares with a 1958 
consumption of about 330 
million Ib. 


@ Production capacity will 
swell even higher in next 
two or three years. 


@ It may reach 550 million 
lb. this year, 600 million next 
year and 650 million lb. by 
1961. 


That means an apparent 
capacity in 1961 that will be 
about double consumption 
last year. 


. Canadian mines, which 
produce around 78% of west- 
ern world nickel, have al- 
ready felt the pinch of de- 
clining markets in the last 
year and a half. 


In the short-term picture, 
there are some signs of im- 
provement now: 


> Consumption is up from 
low levels of early 1958. 


> U.S. civilian consumption 
this year could reach 200 
million Ib., up 25% from last 
year, according to forecasts. 


> Military purchases by U.S. 
will at least remain at same 
level as 1958. 


> Consumption has held up 
better in European markets. 
And now, capacity for stain- 
less steels in Europe has 
risen, boosting hope for bet- 
ter nickel] market there. 


But several “ifs” are 
clouding this 1959 picture. 


A U.S. steel industry 
strike — a distinct possibility 
— would be a serious setback 
for nickel sellers. 


Auto sales pattern will 
also have a bearing on 
nickel’s recovery. 

In market development, 
giant International Nickel 
has launched a program to 
win back customers and win 
new ones. 


This year, for example, 
Inco stepped into the con- 
sumer field for the first time 
in many years. 

In U.S. and Canada, sim- 
ultaneously, Inco and lead- 
ing department stores 
combined on coast-to-coast 
promotions of nickel-con- 
taining stainless steel prod- 
ucts for the home, Fabricators 
joined the campaign too. 


Actually, this is only one 
part of the company’s pro- 
gram of market development 


which was sharply stepped 
up last year. 

Inco’s big sales pitch: Now 
there’s nickel enough for 
everyone — enough to make 
long-range plans that involve 
the use of nickel. 

Previous to late 1957, 
nickel consumers had been 
in an uncertain position as 
far as supply was concerned. 

That changed in late 1957 
with diversion of 135 million 
lb. of nickel to civilian chan- 
nels by U.S. government. 

Inco reports that already 
there are indications of nick- 
el being used by customers 
who had formerly been using 
substitutes. New uses are de- 
veloping too. 


Right now, stainless steels 
represent around 28% of 
nickel use, engineering alloy 


steels 16%, specialty alloys . 


16%, foundry products 15% 
and electroplating 14%. 


These are the chief nickel 
uses although there is smal- 
ler consumption for copper 
and aluminum base alloys 
and miscellaneous products. 


An encouraging note from 
last year’s consumption 
trend: 

While stainless steel output 
dropped sharply, the per- 
centage of nickel-containing 
grades to the total showed a 
gain. 

Of the expected rise in 
production capacity in next 
two years, Inco’s Manitoba 
project ‘will account for a 
substantial part of it. 


This project, at the new 
town of Thompson, is sched- 
uled to start tuning up in 
late 1960 and full capacity is 
to be 75 million lb. yearly. 


That would give the com- 
pany total capacity of 385 
million Ib. annually. 


At Thompson, the 1,057- 
ft. development shaft and the 
2,100-ft. production shaft 
have been completed, Under- 
ground work is on schedule. 


Accommodation for an in- 
itial population of 8,000 
people will be available at 
the new townsite. 


A 30-mile railway spur 
links Thompson to the CNR 
Hudson Bay line. A Mani- 
toba government power proj- 
ect will supply the Inco mine, 
mill and townsite. 


Besides Inco, three other 
mines are nickel] producers. 


Falconbridge Nickel Mines 
and Sherritt Gordon Mines 
have both completed recent 
expansion programs. North 
Rankin Nickel Mines, start- 
ing up initially in spring of 
1957, has also expanded. 


Falconbridge capacity is 
about 55 million lb. a year, 
Sherritt can produce 27.5 
million lb. and North Ran- 
kin this year is shooting for 
output of seven million lb. of 
nickel. 


Outside of Canada, ca- 
pacity has also been growing. 


The U.S. government- 
owned plant at Nicaro, Cuba, 
will be able to produce 54 
million lb. a year and Free- 
port Sulphur Co. has an- 
nounced it will produce 50 
million Ib. from Moa Bay, 
Cuba, deposits. 


Capacity of U.S. producers 
is estimated to be around 20 
million lb, annually, mostly 
from Oregon. 


Also, the French firm, 
Societe Le Nickel, has said 
it will increase output to 
some 50 million lb. from de- 
posits in New Caledonia. 


Production by Interr.ation- 
al Nickel was sharply lower 
last year than the year be- 
fore. 


This was due to three suc- 
cessive production cutbacks 
plus a three-month labor 
strike that closed down Inco 
operations completely last 
fall. 


Now, however, Inco has 
stepped up output rate to 
around one third above that 
when the strike began last 
September. 


The price of nickel, at 74c 
Ib. ‘through last year, will 
likely remain stable, Inco 
officials say. 


Sherritt Gordon’s capacity 
is 27.5 million lb. of nickel 
metal, up from 20 million lb. 
end of 1957. 


Looking ahead to end of 
U. S. long-term nickel con- 
tracts (toward end of this 
year), Sherritt has establish- 
ed a marketing program in 
the U. S. and Canada. 


Falconbridge, completing a 
substantial program last 
year, boosted its production 
over the previous year. 


But sales and profit trend, 
in keeping with the industry 
generally, were running at 
lower levels. 


Production capacity has 
expanded sharply among 
Canadian nickel mines in the 
last two or three years. 


And this expansion still 
goes on, chiefly accounted for 
by the big International 
Nickel project at Thompson, 
Man. 

But outside of producers, 
nickel has lost a great deal of 
its shine. 


In the nickel shortage, 
prospectors and mine-finders 
turned up. several small 
promising deposits. Explora- 
tion and development on 
some of these surged ahead. 


But a sharp swing-around 
in the nickel market knocked 
the props from under this ac- 
tivity. 


Declining sales and profit 
outlooks, sliding stock prices 
—left several nickel ore de- 
posits only partly developed. 


An exception to the gener- 
al picture, Fatima Mining 
Co., is actively pushing ex- 
ploration of its Bartlett- 
Geikie property south of 
Timmins, Ont, 


A drilling program is con- 
tinuing and company has 
plans for a three-compart- 
ment shaft to 500 ft., 2,500 ft. 
of underground drifting as 
well as an underground drill 
program, 


Negotiations could bring a 
major European organization 
into the Fatima program, 
company officials say. 


Most companies holding 
nickel properties, however, 
have been waiting for signs 
of better nickel markets and 
improved financing condi- 
tions. 


There is the ground of Un- 
gava area, between Cape 
Smith and Wakeham Bay, 
which has been explored ini- 
tially. 


THE SUDBURY area is an important producer of copper as well as nickel. This is 


Falconbridge Nickel 


, 

In the Cat Lake area of 
Manitoba, New Manitoba 
Mining & Smelting has de- 
veloped a nickel-copper de- 
posit. 


Two prospects in north- 
western Ontario have been 
explored and developed by 
Eastern Mining & Smelting 
(now Nickel Mining Co.) and 
Norpax Nickel Mines. 


Prospects in the Sudbury 
area, Blondeau Twp, Que., 
and Rolette Twp., Que., have 
also had attention in recent 
years, 
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PHELPS DODGE CORPORATION 
OF CANADA, LIMITED 


Mining Exploration and Development 


Principal Office: 
55 Yonge Street, 
Toronto, Ontario. 


Vancouver Office: 
1030 West Georgia Street, 
Vancouver 5, B.C. 


When the unexpected happens... 


There’s no need to be left groping in the dark. Where problems occur 
in your use of industrial chemicals, C-I-L is always ready to provide 
a helping hand... and with it the benefit of knowledge absorbed 
through many years of industrial chemicals experience in Canada. 
You can depend upon the counsel of C-I-L Sales and Technical 
Service men, a competent team of specialists in many fields of 
chemical processing, handling and storage. 

Add these factors too... facilities to serve you through plants and 
warehouses in all major industrial centres and close cooperation 
from sales offices conveniently located across Canada. These are 
freely available to you and can bring important benefits to your 
chemical process operations. Canadian Industries Limited, Chemi- 
cals Division, P.O. Box 10, Montreal. 

“Chemicals Outlook” provides interesting information on industrial 


chemicals in Canada. For your own free copy, write or telephone 
your C-I-L Sales office. 


GP Industrial Chemicals 


Serving Canadians Through Chemistry 
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Service | 


Canada’s Department of 
Mines and Technical Surveys 
is in the middle of a $25 mil- 
lion expansion program. 

The program will vasfly 
expand the department’s 
services to industry — now 
already one of the most com- 
plete of any government 
mines department in the 
world. 

The information it has col- 
lected and distributed freely 
has provided the key tip and 
the foundation for much of 
Canada’s mining progress. 

An added service has been 
the training in the field which 
it gave young geologists and 
engineers who have since be- 
come leaders in world min- 
ing. 

Most recent results of its 
work are reflected in a stak- 
ing rush in northern British 
Columbia over an asbestos 
find made by a government 
geologist. 

Exploration activity in the 
Mistassini area of northern 
Quebec is also the result of 
a new government map. 

The department consists of 
four administrative and two 
general divisions, plus five 
branches. 

@ The surveys and mapping 
branch is mapping the length 
and breadth of Canada, in- 
cluding the Arctic islands. 

@ The Geological Survey of 
Canada is producing maps 
and reports on_ geological 
structure. 


RRRRPE EE OPTI HERE CRE RRRRRRT EE ETERECRREEY (1c HPPHREL 
PUT COE TLE RORRRAEROG REN CLOUNEEUALUAANLEE 


@ The mines branch con- 
ducts research programs 
which have helped make 
mining this country’s second 
largest primary industry. 

@ The Dominion Observa- 
tory at Ottawa and the Do- 
minion Astrophysical Ob- 
servatory at Victoria conduct 





Extensive diamond drilling has indicated 104,000 tons per 
vertical foot of 29.6% magnetite iron on the Company's 
Paska township, Central Onaman River area property in 
northwestern Ontario. This would give 100,000,000 tons of 
magnetite to the 1,000-ft. horizon, of which 68,025,000 tons 
would be available for mining by open pit and scramming 
methods. Two drills are currently testing two new discov- 
eries about 114 miles from the main deposits. The first drill 
hole has penetrated 841 ft. of iron foundation. 


CAN-FER MINES LIMITED 


18 Toronto St., Toronto, Ont., Canada. 
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GOVERNMENT SURVEY and mapp 


mine developer 


fundamental research which 
help us understand the size, 
shape, structure and forces of 
the earth. 

@ The geographical branch 
makes studies of Canadian 
geography for government, 
business, defence and scien- 
tific research, 

@ The mineral resources di- 
vision advises Mines Minister 
Comtois on, mineral policy 
by collecting information on 
mineral resources, explora- 
tion and development, leg- 
islation and taxation, 

@ The explosives division 
administers the Explosives 
Act. 

Here are details: 

The surveys and mapping 
branch, with a continuing 
payroll of 860, is not only 
the largest unit of the depart- 
ment but, because of the 
wide use made of its publica- 
tions, is the best known. 

Every mariner on Canada’s 
coastal and inland waters 
knows the charts and other 
navigational aids which the 
branch’ produces. Every Ca- 
nadian pilot uses its aero- 
nautical charts. 

The geological survey has 
been conducting geological 


> 


He builds Canada... 
from a mile underground 


Working in the dark depths of the earth, this man helps assure 
Canada’s place in the sun. 


He is a Canadian miner . . . a member of the dynamic industry that 


has contributed so much to our nation’s prosperity. 


Imperial Bank of Canada has worked closely with the men of the 
mining industry for more than 50 years. We are proud of this 
association, and once again take pleasure in paying tribute to the 
Canadian Mining Industry. 


IMPERIAL 
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ing teams help pave the way for the prospector and 


exploration in Canada for 
116 years — ever since it got 
the assignment to determine 
whether Upper Canada con- 
tained coal deposits. 

Basically, it has two func- 
tions — to make geological 
maps and to interpret them. 

For mapping, the survey 
uses the most modern air- 
borne methods. For inter- 
pretation, it will have 
facilities in one of the most 
modern mineral laboratory 
buildings in the world — the 
new Geological Survey of 
Canada building to be opened 
next summer. 

One current research pro- 
gram is in new methods of 
geophysical prospecting. Sur- 
vey geophysicists are now 
studying the recently discov- 
ered technique of nuclear 
Magnetic absorption to see 
whether it may be applied to 
geophysical prospecting. 

Mines branch activity can 
be broken down into three 
main divisions: 
> Fundamental research. 


> Development research, 
work on the development and 
improvement of processes for 
the treatment of ores, the ex- 
traction of metals and the use 
of industrial minerals. 


> Technical services, helping 
industry with problems in 
fabrication plants and found- 
ries and making investiga- 
tions for defence authorities 
into the causes of failure of 
parts of military, air and 
naval equipment. 

The: great bulk of mines 
branch work is done in 
answer to specific requests 
from industry for help on 
ore-dressing and beneficiation 
methods, metallurgical treat- 
ment, or for information on 
fuels technology. 

The branch doesn’t charge 
for necessary development 
work on ores and minerals 
and on the technological 
problems of the metal-pro- 
ducing industries, 

But it does discourage re- 
quests for routine tests and 
assays which a company 
should do for itself or have 
done for it by a commercial 
firm. To discourage such re- 
quests, it has set its charges 
just above those of commer- 
cial laboratories. 

There are five divisions in 
the Dominion Observatories 
branch — positional astron- 
omy, stellar physics, geomag- 
netism, gravity and seismol- 
ogy. 

Since the earth’s magnetic 
field is constantly disturbed 
both by forces from within 


Moly. Corp. 


Molybdenite Corp. of Can- 
ada owns a molybdenite-bis- 
muth producing property of 
2,377 acres at the junction 
of LaMotte, LaCorne, Vassan 
and Malartic Townships in 
Quebec. There is a 550-ton 
mill on the property. 

In mid-1958 the company 
was reported to be building 
a re plant for production 
of 1. »lybdenite of lubricant 
grade. Construction of a 1,- 
000-ton mill is being consid- 
ered. 

In March 1958 blocked and 
indicated ore reserves were 
estimated at 593,712 tons 
gracing over 0.43% molyb- 
denite. 

Production revenue in 1957 
amounted to $1,437,994. Net 
profit was $225,565 or 7.6c 
a share compared with $125,- 
599 or 4.3c in 1956. 





this planet and by those from 
outer space, knowledge of 
these forces is necessary to 
activities related to mineral 
exploration, 


Magnetic maps and charts 
constructed by the branch 
from the results of ground 
and air surveys are used by 
prospectors and exploration 
companies to check their 
equipment. 


Magnetic data recorded by 
the branch are used to help 
the geophysical prospector 
distinguish between anoma- 
lies and natural magnetic 
disturbances; to correct com- 
pass variations and to fore- 
cast changes in magnetic 
fields. 


Petroleum and natural gas 
pipeline companies use the 
observatory’s measurements 
of the earth’s electrical cur- 
rents which can cause pipe- 
line breaks. 

Gravity studies by the 
branch are used by the ex- 
ploration industries for the 
direct location of basic and 
heavy minerals and for oil 
exploration. 

“Getting to know Canada 
from the ground up” is the 
task of the youngest and 
smallest branch of the de- 
partment, the geographical 
branch. 

It was formed in 1947 to 
“collect, organize and make 
available for the use of gov- 
ernment geographical data 
about Canada and foreign 
areas of importance to Can- 
ada, and to prepare studies 
on specific aspects of Cana- 
dian geography for the use of 
those engaged in government, 
defence, business and scien- 
tific research.” 

The mineral resources di- 
vision has four technical 
sections and two service 
units. 

The mineral economics sec- 
tion makes economic and 
resource studies and issues 
reports on specific metals, 
petroleum and natural gas. 

The taxation and legisla- 
tion section administers the 
Emergency Gold Mining As- 
sistance Act, through which 
cost-aid is given to the gold 
industry. 

The information and spe- 
cial projects section is re- 
sponsible for the preparation 
of detailed statistical and 
technical reports and regional 
surveys. 

The statistical section, in 
liaison with DBS, provides 
statistical data for the divi- 
sion and the entire depart- 
ment — maintaining records 





on mineral production, con- 
sumption, prices and markets. 

Administrative services and 
technical] services are the two 
service units, The latter 
keeps records of mineral re- 
sources, mining operations 
and incorporations of mining, 
petroleum and natural gas 
companies in Canada. It 
answers about 2,500 inquiries 
a year. 

The explosives division 
controls the manufacture, 
sale, storage, importation and 
transportation by road of all 
types of explosives in Can- 
ada. The objective of this 
control is to reduce accidents. 

The mines and technical 
surveys department is ad- 
ministered from a new $3 
million building which has 
just been opened. 


March 7, 1959 THE FINANCIAL POST 50 


NORTHERN CANADA 


MINES LIMITED 


The Company is active in examining new properties 
of merit requiring development 
and financing 
& 
HEAD OFFICE 
44 KING ST. WEST — TORONTO, ONTARIO 


CANADIAN MINING INDUSTRY HEADS 
GET TOGETHER IN NEW BRUNSWICK 


Three hundred mining officials get close-up of 
Canada’s mining picture on the occasion of the 
15th annual Mines Ministers Conference at St. 
Andrews, N.B., in September. 


NEW BRUNSWICK 
DEPARTMENT OF LANDS AND MINES 


Hon. N. B. Buchanan 


Minister 


The largest mine fan in the 
world, manufactured for 
Johannesburg Consolidated 
Investment Co. Ltd., now in- 
stalled in the Freddies mine, 
South Africa. 525,000 cfm; 


14 in. wg; 1,350 hp. 


W. W. McCormack 
Deputy Minister 


MINE VENTILATING FANS 


High efficiency axial or radial flow ventilating fans for all 
mining applications throughout the world. 


NOW MANUFACTURED IN CANADA BY 


HOWDEN 


Howden’s unique variable diameter radial flow fan allows you to match 
fan capacity to each phase of the mine development program 
and maintain consistently high efficiency, 


JAMES HOWDEN AND COMPANY OF CANADA LIMITED 


VANCOUVER: TORONTO*MONTREAL Head Office and Plant: 1510 Birchmount Road, Scarborough, Ontario 


A Howden fan designed specifically for your project, will: 
e@ Reduce power costs 
e@ Eliminate costly controls 


@ Provide built-in reserve capacity 
e@ Assure complete reliability 


Ljungstrom Air Preheaters » Heat Exchangers 
Electro Precipitators » Gas Washers 

Fans &«Blowers - Dust Collectors 

Rotary Compressors + Turbines 

Spark Arrestors & Silencers 





Copper 
Making New Comeback 


Old King Copper is on the 
comeback trail. 

A two-year price-beating 
that cut earnings sharply, 
closed down mines and 
g-our.d to a halt most explor- 
ation activity appears .o have 
ended, 

Copper is often considered 
a key indicator to world in- 
dustrial activity and certain- 
ly is a major factor in Cana- 
dian mining activity. 

Canada is the world’s 
fourth largest producer after 
the U. S., Chile and Northern 
Rhodesia with some 20 prop- 
erties turning out the red 
metal. 

The break in copper prices 
almost three years ago led to 
a metal mjning recession that 
would have had a more seri- 
ous impact on the Canadian 
economy had it not been for 
the developing uranium in- 
dustry. 

The turnaround in copper 
came in. mid - 1958. Canadian 
price had sagged to a 24c low, 
has since come back up to 

’ 29¢. London copper was down 
around 2le and has climbed 
to 30c, while U. S. producers’ 
price turned up from 25c to 
its recent 30c. 

Contrast these prices with 
46c lb. highs in 1956 in North 
America, 55c top on the more 
volatile London Metal Ex- 
change. 

The impact on Canadian 
mining is evident in these 
production statistics for 1958. 
@ Copper output in pounds 
was about 699 million, down 

% from 718 million in 1957. 


@ But production in terms of 


— 


value was down 14% at $178 
million from some $207 mil- 
lion. 


@ And the drop from 1956 is 
greater with value of copper 
produced in 1958 down 39%. 
However, pounds of the 
metal produced was only 2% 
lower. 

An added blow to Cana- 
dian copper producers was 
the reimposition of a 1.7c Ib. 
tariff in mid-year by the 
U.S. 

This protective move by 
the U. S. came just as there 
were signs that the copper 
slump was bottoming. Its 
effect was te drive Canadian 
production into European 
markets, which, fortunately, 
were recovering at a better 
rate than the U. S. market. 

Canadian copper producers 
had to wait out the world- 
\ ide changes, Generally, 
they could not readily cut 
back production. And new 
mines like Geco Mines, Will- 
roy Mines, Maritimes Mining 
held up the total flowing out 
of Canada, 

The toll of suspended oper- 
ations included Quebec Cop- 
per and Rainville Mines, 
Heath Steele Mines, Cold- 
stream Copper, Min - Ore, 
Nickel Rim, Britanaia Mining, 
Midwest Copper and Granby 
Consolidated’s Phoenix mine. 

But toward the end of the 
year, new production was 
apparent, Cowichan Copper, 
a B. C. property, went into 
production with its 500-ton 
daily capacity mill that had 
been ready since the end of 
1957. It is shipping copper 





Rexspar 


Uranium 


& Metals Mining Co. Limited 


(No Personal Liability) 


Executive Office 
550 Sherbrooke Street. West, Montreal, Quebec 
Head Office 
36 Toronto’ Street, Suite 1007, Toronto, Ontario 
Field Office 
Birch Island, British Columbia 
John W. Scott, Mine Manager 


ONTARIO 


$50,000,000 Increase 
for Ontario’s Mines 


In 1958! 


concentrates to Japan under 
a three-year contract. 

Merrill Island ines, in the 
resurging Chibougamau cop- 
per camp, swung into pro- 
duction quickly as the price 
of copper improved. Its man- 
agement gan.bled on contin- 
ued firmness in the price of 
copper and turned over a 
650-ton mill, 

The Britannia mine resum- 
ed production and Granby 
may open its Phoenix prop- 
erty. 

Meanwhile, on the devel- 
opment scene, Canadian min- 
ing interests gradually step- 
ped up the pace, Possibly the 
most important move was the 
decision by Copper Rand 
Chibougamau Mines to put 
up a 1,500-ton mill. 

This mill would treat ore 
from associated company 
Chibougamau Jaculet Mines 
and may also treat ore from 
Bouzan Mines and possibly 
Portage Island Mines. Copper 
Rand, Jaculet and Portage 
are part of the Patino of Can- 
ada group. 

Although the initial plan is 
for Copper Rand’s mill to 
start this fall at 1,500 tons, 
with . Chibougamau Jaculet 
feeding 200-300 tons daily, 
expansion could be achieved 
rvadily. 

Certainly, with the step-up 
in general activity in the 
Chibougamau area, it would 
appear that more ore could 
be available to Copper Rand. 

Bouzan, controlled by Nor- 
anda Mines, has _ outlined 
considerable copper under- 
ground and could be a poten- 
tial shipper to Copper Rand. 
Bateman Bay Mines has re- 
sumed work and is coming up 
with some interesting under- 
ground results. 

In Newfvundland, Mari- 
times Mining is rapidly im- 
proving its position as a new 
copper producer. 

It came into production as 
copper was dropping in price 
buts its difficult-to-get-to lo- 
cation in the Verte area 
meant a delay in shipment of 
concentrates to the Gaspé 
smelter. 

Together with the usual 
four-month delay in smelter 
settlement, Maritimes finds 


that it is getting paid for cop- 
maemo SS 


In a year of record-breaking production, Ontario’s Mines increased their yield 


in 1958 to an outstanding high of about $800,000,000 — representing an 


expansion of about $50,000,000 over the previous year! 


Uranium, with fifteen mines now operating in Ontario, accounted for the major 


share of the increase. 
$221,895,356, as compared with $82,940,763 in 1957. 


Total value of uranium oxide produced in 1958 was 


Ontario mined more than half of Canada’s metallic minerals last year, increas- 


ing the provincial total by $35 million. 


increase of over $13.8 million. 


Structural materials showed an 


Send for your free copy of the Annual Report, “New Horizons in 1958”. 


THE ONTARIO 


DEPARTMENT OF MINES 


TORONTO, ONTARIO 


HON. JAMES A. MALONEY, Q.C. 


Minister 


H. C. RICKABY 
Deputy Minister 
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per some eight to nine months 
after the ore goes through 
the mill. ; 

This delay resulted in Mar- 
itimes catching the improve- 
ment in the price of copper. 

In the Maritimes, Heath 
Steele Mines closed down. 
This was a new producer of 
copper, lead and zinc with a 
1,500-ton mill. Production 
stopped in May, 1958, be- 
cause of the drop in prices. 

However, the American 
Metal - Climax and Interna- 
tional Nickel owned mine did 
work up to capacity and 
could resume production 
quickly. 

In Quebec, in addition to 
the Chibougamau copper 
camp revival, exploration 
activity stepped up the north- 
western section of the prov- 
ince. 

New districts being exam- 
ined include Mistassini, Mat- 
tagami, Grasset Lake and the 
Turgeon River area, These 
are along greenstone stretch- 
ing more than 300 miles from 
Quebec into Ontario, 

It’s probably the hottest 
mining area in the country. 
Several deposits have already 
been found and are being 
developed. 

The major find is lead and 
zinc but New Hosco Mines in 
the Grasset Laxe district .has 
surface drilled some 1.6 mil- 
lion tons of 2.53% copper and 
is considering sinking a shaft 
to examine its find in greater 
detail. 

Orchan Mines, now in the 
Noranda Mines orbit, is busy 


drilling its copper-zinc-gold- 
silver find in the Mattagami 
area, 

In Ontario, the copper pace 
has slowed down as new 
mines are digested. The Man- 
itouwadge camp with its two 
producers—Geco Mines and 
Willroy Mines—is expanding 
its ore potential considerably, 
building for future expanded 
production. 

Coldstream Copper in the 
Kashabowie area of north- 
western Ontario, New Mani- 
toba Mining & Smelting in 
the Manitoba Cat Lake dis- 
trict are among potential con- 
per producers which are sit- 
ting with completed mills. 

Large low-grade copper 
deposits are being uncovered 
in the general Highland Val- 
ley area of south - central 
B.S, 

American Smelting & Re- 
fining pulled out of the Beth- 
lehem Copper operation and 
Bethlehem now is carrying 
on work on its own. 

Bethlehem has some 60 
million tons of indicated ore 
in two zones of 0.7% and 1% 
grade. Jericho Mines was un- 
der option to Phelps Dodge 
but the option was also 
dropped and Jericho now is 
working on its own. 

Trojan Consolidated is 
working on threé¢ areas on its 
property and has carried out 
some underground work to 
outline a small tonnage of 
some 2% copper. 

Craigmont Mines, with a 
copper-iron property in the 
Nicola area of British Colum- 


Alberta Sees Japan 
New Market for Coal 


From Our Own Correspondent 


EDMONTON — This oil 
rich province of Alberta 
mines some industrial min- 
erals which generally are re- 
lated to the oil and gas in- 
dustry and has long been a 
major Canadian coal source. 

Coal output fell in 1958 to 
2,519,939 tons worth $12,- 
778,111 from production of 
3,155,354 tons valued at $17,- 
287,229 the previous year. 
There were 82 producing coal 
mines including two new 
ones while 11 were aban- 
doned. The province is esti- 
mated to have some 45 billion 
tons of coal reserves. 


A total of 15,760 tons of, 


coal were shipped to Japan 
as a test in the hope of de- 
veloping an export market. 

A report issued late in 1958 
by the Research Council of 
Alberta put the value of the 


N.S. Looks 
At New 


Prospects 


From Our Own Correspondent 


HALIFAX — While gov- 
ernment and private experts 
burn the midnight oil seek- 
ing a cure for an ailing coal 
situation, the remainder of 
Nova Scotia’s mining indus- 
try continues in general good 
health. 

1958 brought some produc- 
tion records, a number of ex- 
ploration possibilities bright- 
en the 1959 picture, and 
far-range speculation even 
envisions the return of a 
once-lucrative gold mining 
industry. 

Mining was a $64 million 
industry in Nova Scotia last 
year. 

Gypsum production—Can- 
ada Gypsum and National 
Gypsum are the big producers 
—dropped about 20% to 
3,150,000 tons, mainly due to 
a costly, year-long strike at 
Windsor. 

Barytes production—Mag- 
net Cove Barium Mines is the 
big producer — dropped off 
10%. 

Slackening demands by the 

steel plant resulted in a 40% 
drop in production of dolo- 
mite. : 
Dr. James Nowlan, Nova 
Scotia’s deputy minister of 
mines, offered these bright 
possibilities for the future: 

—Extensive development 
of a manganese site at New 
Ross to determine whether it 
warrants commercial opera- 
tion, 

—Continued exploration of 
the Windsor-Horton contact 
in Hants and Colchester 
counties for copper, lead, 
zinc, silver, manganese and 
barite. 

(Present exploration is be- 
ing conducted by the produc- 
ing mine of Magnet Cove and 
by the Dome Explorations 
and Moneta companies of On- 
tario.) 

—Continued tin explora- 
tion is being pushed in Lun- 


| enburg County by Val Jon 


Explorations of Toronto, 





production of industrial min- 
erals at more than $20,000,- 
000. 


Production of salt was 
more than 51,000 tons, com- 
pared with 42,000 tons in 
1957. 


Silica sand in the Peace 
River area of northern Al- 
berta also is receiving atten- 
tion. Peace River Glass Co., 
of Edmonton, is developing 
this deposit for the manufac- 
ture of fibre glass products 
at its plant at Fort Saskatche- 
wan, 15 miles northeast of 
Edmonton, 

Mining of bentonite which 
is used for the manufacture 
of oil drilling fluid starts this 
spring at Rosalind. The U. S. 
Magcobar Mining Co. has an- 
nounced it has 3,000 to 4,000 
acres under lease and plans 
to invest $400,000 in a new 
plant. The deposits are 10 to 
40 ft. thick, capable of yield- 
ing a high quality product 
ranging from 90 to 95 barrels 
per ton. Bulk of bentonite 
used by the oil industry has 
been imported from Wyom- 
ing. 

In the northwestern corner, 
north of the Peace River in 
the Hines Creek area, tests 
are to be continued on the 
possible development of iron 
ore deposits. 








bia, has worked out an agree- 
ment with Noranda-Canadian 
Exploration - Peerless Oils 
team, Craigmont has a 40% 
non-voting interest in a new 
company — Birkett Creek 
Mine Operators. 

This property is expected 
to be brought into production 
after detailed underground 
work is carried out to outline 
the orebody, At last report, 
some 8.1 million tons of 
1.99% copper and 21.7% iron 
had been outlined. 

Efforts will be made to re- 
cover the iron. 

Elsewhere in B. @., Nor- 
anda is investigating a prop- 
erty on Vancouver Island, 
Consolidated Mining and 
Smelting is working on the 
Canam Copper property to 
outline some 10 million tons 
of ore running about 1.3% 
copper before moving into 
production. Originally, it was 
planned to start production 
with a 1,000-ton mill, Some 
1.5 million tons running 1.5% 
have been proven although 
underground work was ham- 
pered by a heavy water flow, 

Granduc Mines is another 
of the potential large-scale 
B, C. copper producers, So 
far this Granby Consolidated - 
Newmont Mining financed 
operation is considered too 
marginal! and production 
plans have been deferred. 

But two tunnels at the 
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NOW! the GENERAL 
... revolutionary all new 
high-speed punching machine 


Brings PRESTIGE BUILDING, MONEY SAVING 
GBC PLASTIC BINDING 


within practical reach of all organizations 


You are an eyewitness to the growing preference for GBC Plastic Binding 
for catalogs, reports, manuals, all types of literature. The many advantages 
(pages lie flat, turn easily ... attention compelling appearance . . . longer 
life) are well recognized. Now, the new GBC “GENERAL” gives you the 
ultimate in electric paper punching for GBC plastic and loose leaf binding. 
Costs no more than an electric typewriter . . 
Any clerk can operate . 

about the “GENERAL”. 


FRE | GBC PLASTIC BOUND BOOK entitled 
© “NEW DIMENSIONS IN MODERN PLASTIC BINDING” 
Send for your GENERAL BINDING CORPORATION 
free copy today! G (CANADA) LTD. 


Please give name, position, Dept. FP-93 
company and address. j 
355 KING ST. W. 


. occupies comparable space. 
+ « bind one book or a thousand. You'll enthuse too, 


TORONTO 2B, ONT. 


property about 25 miles 
northwest of Stewart, B.C., 
revealed two main ore bodies. 
While at one time the com- 


pany reported 25.6 million 
tons of 1.62% copper, it is 
known that copper persists to 
greater depth. 


This powerful Forano 


underground drag conveyor 


In many Canadian mines the name Forano 


constantly recurs on drive equipment, 


is in operation in a leading 


U.S. iron ore mine in 


the Mesabi Range. 


Shaft winder head frame 
and winding motor house 


at a British coffiery. 


conveying and elevating equipment, and 
specialized machinery. Wherever’ it is 
seen you can be sure that engineering 
skill and imagination have been combined 
with the highest manufacturing standards 


for optimum results, 


Catalogue available upon request 


Simon-Carves, Designers, Engineers 
and Contractors to the World's 
Mining Industry for.three quarters 
of a century, have now established 
their Canadian Office. 


They design and construct complete 
plants for:— 


Skip and Cage Winding 
Mine Car Handling 
Coal Preparation and Gasification 


Coal and Discard Handling, Screening, 
Storage, Loading 


Ore Preparation and Concentration 
Surface Buildings, Structures, 
Civil Engineering Works. 


Their experience and advice is al- 
ways available. 


DESIGNERS, ENGINEERS AND CONTRACTORS TO WORLD INDUSTRY 


SIMON 
ENGINEERING 
GROUP 


Write for illustrated brochure to:— 


SIMON-CARVES LTD. 


670 BAYVIEW AVE., TORONTO, ONT. 
CABLE * SIMCAR * TORONTO 
TELEPHONE HU. 7-3626 


gigs tiamarmmimnn pene Tete nr! ae 









< CUURUORBAAA MAA DALA AEE) LID LEEBEE NES WT 11) OPE LER ROR? SS ORRET EEE PrPTOTRRREPTPRPRED TEP Ten) /DIRETETUREENON( /TOROERORTTEROReTTT TERRE 


=. 


TT TS 


















































































































































































Golds 





MOLTEN GOLD IS poured from the melting crucible into a block form, The second 


form will hold dross 


Drive for New Markets 


Canada’s gold mining in- 
dustry appears to have 
rounded the corner, heading 
into brighter ground. 


Long considered a strug- 
gling industry, first signs of 
new interest started coming 
in when North American 
business activity dropped and 
it looked like a recession was 
starting. 

In 1958 investment interest 
mushroomed. Initially, it was 
based on gold as a safe haven 
in an economic storm. Then 
talk of a higher gold price 
stirred broader interest. 
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BELT 
CONVEYORS 
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For true 
economy in 
belt conveyor 
installation contact 
JEFFREY. The engineer- 
ing experience gained in 
ever 75 years of operation, 
plus the wide veriety of 
component parts manufec- 
tured as standard stock items 
e@ssures you of: 


DEPENDABILITY 
PROMPT SERVICE 
ECONOMY 
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But it soon became evident 
that Canadian gold mining, 
while struggling for its exist- 
ence for years, had rebuilt 
and reorganized. Generally, 
the mines were extremely 
cost-conscious well-run op- 
erations by men with long 
experience in gold mining. 

All they needed was a sign 
that the industry had. not 
been relegated to the salvage 
heap. 

This sign came with step- 
ped-up efforts of Canadian 
and U, S. financial groups to 
acquire control of Canadian 
gold mines. 

These are some of the fac- 
tors that were brought out as 
financial interests started 
looking at,Canadian golds. 

@ Profits were tending high. 
er as wages and many other 
costs stabilized while metal 
recoveries improved. 

@ The price of the Canadian 
dollar on world markets was 
an important factor in profit 
potential. As the premium 
dropped, the revenue of gold 
mines went up. (Gold is pric- 
ed at $35 U. S. an oz.) Cur- 
rently, the premium on the 

Canadian dollar is about 2% 
and has been tending down- 
ward from about 4%. Gold 
in Canada is about $34.22. 


@ Cost-aid assistance was 
increased by a flat 25%. 
@ Exploration and develop- 
ment, even when carried out 
on a small scale, quickly 
changed the outlook for some 
mines, particularly those in 
the Red Lake and Malartic 
camps. 
@ New mines were becoming 
possible as several gold pros- 
pects resumed work, And the 
long-run of mine closings ap- 
peared to have ended. 
Canadian gold mines con- 
tinued increasing production 
in 1958 with output rising 
2% to 4,534,455 oz. from 4,- 
433,894 oz. in 1957. However, 
in value, gold bullion was ‘up 


4% at $154,065,491- from 
$148,757,143. 
This reflects the slight 


improvement in price result- 
ing from a lower premium on 
the Canadian dollar. 

In 1957, value of gold pro- 
duced dropped from 1956 
while number of ounces pro- 
duced increased. 

In some respects the new 
cost-aid legislation put into 
effect is the key to gold min- 
ing in Canada. 

It has been estimated that 
if this financial assistance 
were dropped, some 20 of the 
some 50 gold mines in the 
country would have to close 
down within a few years. 

The new legislation set the 
base for gold mine operations 
to the end of 1960. 

Assistance, increased by 
25% for 1958 and the follow- 


ing two years, means the 
mines can better plan opera- 
tions and possibly shake loose 
a little more money for ex- 
ploration and development— 
the lifeblood of a mining op- 
eration. 

Gold mining in Canada is 
looking farther ahead. The 
mines are co-operating to try 
to develop a wider use of 
gold in industry. And this 
year a major attempt at de- 
veloping a gold market in 
Canada got under way. 

There are no restrictions 
on buying, selling or holding 
gold. For some time the gold 
committee of the Canadian 
Metal Mining Association 
had been pressing the Cana- 
dian Mint to produce a one 
kilogram bar (about 32 oz.) 
for general sale. 

This bar would be Mint at- 
tested and acceptable as a 
standard bar international 
trade. 

However, this plan was 
dropped and the Toronto 
Stock Exchange introduced 
trade and quotations in 
Canadian Kilo Bars made by 
Canadian Copper _ Refiners, 
subsidiary of Noranda Mines, 
an important source of gold 
through its associated com- 
panies. 

So far, sales are not dis- 
closed on the stock ticker. 
But regular quotations are 
made throughout the day. 
These vary with the price of 
the Canadian dollar in inter- 
national trade. 

The stcck exchange pro- 
vides the central information 
facility while actual trades 
are made over-the-counter. 

Already the exchange re- 
ports considerable business. 
Canadian Copper Refiners 


American 
Nepheline 

American Nepheline is en- 
gaged in mining and process- 
ing of nepheline syenite for 
use in the glass and ceramics 
industry. 

A modern $2.5 - million 
crushing and milling plant 
was completed and put in op- 
eration in mid-1957 at Neph- 
ton, Ont., consolidating the 
facilities of two plants for- 
merly operated at Nephton 
and Lakefield, Ont. 

In 1958, the company had a 
profit of $159,672 or nearly 
4c a share. This is up slightly 
from the 1957 level of $154,- 
678. 

Extensive drilling program 
increased ore reserves to 
some 5,409.950 tons of assur- 
ed ore and 1.5 million tons 
of indicated ore. Development 
was concentrated on the pre- 
paration of a new open pit for 
production. 





recently reported that it sold 
more than $1.5 million of 
bullion within the first few 
weeks in January. 

This reflects the interest of 
individuals. In addition, 
Canadian banks are starting 
to take an active part in gold 
dealings. The Bank of Nova 
Scotia is issuing gold certifi- 
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ELDORADO , 


MINING AND REFINING LIMITED 


Uranium Products 
for 


Research, Industry and Nuclear Power 


ELDORADO HAS REFINED URANIUM AT PORT HOPE, ONTARIO SINCE 
1935... ACCUMULATED TECHNICAL KNOWLEDGE THUS GAINED 
ENABLES THE COMPANY TO PRODUCE AND SUPPLY 
URANIUM METAL AND COMPOUNDS OF CON- 

SISTENT QUALITY AND HIGHEST PURITY. 


ELDORADO CAN SUPPLY URANIUM METAL IN THE FORM OF MACHINED 
INGOTS, FORGED AND ROLLED SHAPES, AND COMPLETELY 
FABRICATED FUEL ELEMENTS .. . CERAMIC OXIDE FUEL 
ELEMENTS . . . MISCELLANEOUS URANIUM PRO- 

i DUCTS . . . INCLUDING MILL GRADE CHEMI- 
CAL PRECIPITATE . . . (YELLOWCAKE). 


ELDORADO WILL COOPERATE IN DEVELOPING OTHER 
PRODUCTS TO MEET CUSTOMERS’ PARTICULAR NEEDS. 


Address Enquiries To: 


ELDORADO MINING AND REFINING LIMITED 


PORT HOPE 


Major changes in gold 
mining included realignment 
of several companies into 
new groups. Pickle Crow 
Gold Mines, Teck - Hughes 
Gold and Lamaque became 
part of one group as control 
changed hands. The Little 
Long Lac group of companies 
continued to expand, adding 
control of Macassa Mines. 





ONTARIO 


The group also includes Ma- 
lartic Gold Fields, Barnat 
Mines, MacLeod-Cockshutt 
Gold Mines. 

There were some indica- 
tions that exploration com- 
panies were going back to re- 


examine gold _ properties. 
Taurcanis Mines in the 
Northwest Territories re- 


ported plans to go into pro- 


duction and many properties 
in the Red Lake camp were 
revived, 

The move toward placer 
mining operations 
Beauceville area slackened 
with the main company, 
Beauce Placer, continuing to 
examine part of its wide 
holdings. 


CANADA 





ed plans to install a dredge 
on Gilbert River holdings 
where a potential of some 16 
million yards of 21c value are 
considered proven. 

Jacobus Mines encountered 
gold values in its early drill- 
ing in the Ditton area. Some 
interest has also been shown 
in placer possibilities in other 
parts of Canada. 


in the 


Recently, Beauce announc- 







packaged power for Uranium... ERCO NaCl0, 


Fuel for the thermo-nuclear genera- 
tion of the electric power that many 
Canadians will use tomorrow, 
Uranium. is now being extracted 
faster and more efficiently from 
Canada’s abundant ores, thanks to 
the tremendous oxidising punch 
packed by ERCO NaClO, (Sodium 


: Chlorate) 


. » « @ Chemical made 


from salt and electricity. 


This powerful oxidising punch is 
delivered in the extraction process, 
performed by controlled leaching 
with sulphuric acid. In practice it 


has been found that with many ores 
it is essential to add an oxidising 
agent during leaching to obtain 
good extraction. Uranium mill oper- 
ators have now found that Sodium 
Chlorate is by far the most econom- 
ical oxidising agent, and its use 
substantially increases the speed 


and efficiency of extraction. 


57-4 


PLANTS LOCATED AT: BUCKINGHAM, P.Q.; VARENNES, P.Q.; NORTH VANCOUVER, BRITISH COLUMBIA 





In collaboration with the uranium 
mills, ERCO Technical Service has 
investigated the chemistry and 
economics of this process and now 
offers the most advanced service in 
this field. 


ERCO also offers many other 
phosphorus compounds for the de- 
velopment of Canadian mining and 
extraction processes: Sodium Phos- 
phates for flotation conditioning, 
water treatment and pH control; 


Organic Phosphates for solvent ex- 
traction of minerals and Phosphoric 
Acid for selective precipitation or 
attack. 


An ERCO Technical Service 
Representative who is familiar with 
all phases of processing in the mining 
industry will be pleased to tell you 
more about them and assist you 
with any problems related to their 
use. Write or telephone your nearest 
ERCO sales office. 


ELECTRIC REDUCTION 


SALES COMPANY LIMITED 
137 Wellington Street W., Toronto 
2075 Mansfield Street, Montreal 
P.O. Box 278, North Vancouver 
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weather conditions permit. 


Dun + 


ROSS SERVICES ror mines 


* Dust Control and Recovery Systems for Both Underground and Mill 
Operations 





























** SUPERTHERM — The Modern High Pressure Hot Water System for 


Process and Comfort Heating; Short or Long Travel 


know dust... what causes it... how to confine and control it. 


your operations. 






Tune Pare 


Furer TUBES 


SCAVENGING poet 







Diegram of Alr Flew through Autemetic Dust Collector 


* Our Dust Control Specialists will be glad to make a study of your dust producing operations — ture range aa ne ae eee as might 
for example, underground primary crushing and mill head secondary crushing — and recommend ee al RY GO as ca rs ngineer to = ° 
the best means for controlling the dust and thus eliminating this nuisance and health factor, SEC y GENS RPO eS ye eee 


The Ross-Hutchings PNEUMECH Unit — our own design — is but one of several proved control poetanaeme with either % both dust collecting and 
methods from which we would select or it could be a combination of two or more. Our engineers M Heating, we suggest that you get in 


Let us know if and when you would like to have one of our Dust Control Specialists make a study of 


CLEANED Amt 
a 
(GROSS VOLUME) 
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LL.AMINATED 















TIMBER 
for MINING 
CONSTRUCTION 


There's no limit to what laminated timber can 
do for the mining industry. Lake Nordic uranium : 
mine at Blind River, Ont. is an example. Its 
concentrator plant is one of the world’s largest timber 
frame buildings. Precision-engineered, easy to 

erect, less costly than steel, fire and acid resistant... 


Our structural engincering experts will be glad 
to consult with you without cost or obligation. 


eaten 


oe i TAP OC PAD WE imc oe 


LAMINATED STRUCTURES Limited 


Head Office: 1235 McGill College Ave., Montreal 
CANADA'S LARGEST, CANADA'S BEST 


** On an entirely different problem — process and space heating — our specialists in 
the SUPERTHERM High Pressure Hot Water Heating Systems could be extremely help- 
ful. Our SUPERTHERM System is used widely not only in Canadian industrial and 
commercial buildings where we handle the design and installation, but in the States where 
it is engineered and installed by our affiliate, J. O. Ross Engineering of New York. The 
system is widely used in industry. 






The SUPERTHERM system offers the following advantages and economies over steam: ° 


1. it uses a completely closed piping system; no water loss; no steam 
is used, hence no steam loss 


2. from 10 to 50% fuel savings over steam 


. all accessories such as traps, reducing valves, separators, etc., with 
their steam loss are eliminated 


3 
4. standard boilers can be used without necessitating major alterations 
5 


- water re-circulated; scale and corrosion prevented; water treat- 
ment minimized 


excellent temperature control at both central and at distribution 
points 


7. temperatures not being a direct function of boiler pressure, adjust- 
able to suit plant requirements . 


8. large accumulation of heat; handles peak loads easily 










* 


The SUPERTHERM might well be the ideal method 
for heating your buildings and to provide high tempera- 


touch with our nearest office listed below. This will 
expedite matters. 


ROSS ENGINEERING OF CANADA LIMITED | 


Subsidiary of Midiand-Ress Corporation 


304 St. Patrick Street, City of LaSalle, Montreal 32, Que. 
FREDERICTON * TORONTO * PORT ARTHUR * VANCOUVER 

















Asbestos 





Developing New Uses 


Long-term prospects for 

“ Canadian asbestos producers 

appear bright despite present 
overcapacity. 

Development of new uses 
coupled with expansion of 
existing markets resulting 
from normal economic 
growth are expected to result 
in a steady increase in de- 
mand for the versatile, sil- 
ver-white fibre over the next 
few decades. 

Preliminary estimates for 
1258 place total Canadian 
shipments of asbestos at 
about 925,000 tons valued at 
about $95 million. 

This is a decline of 12% in 
volume and 10% in value 
from record 1957 when pro- 
duction was 1,048,000 tons 
worth $106 million. 

Some moderate improve- 
ment is forecast for 1959. 


' @ The general business re- 

covery now under way in 
North America should stimu- 
late asbestos demand, 
@ Last year’s asbestos sales 
suffered abnormally due to 
stockpiling by fibre users late 
in 1957 in anticipation of a 
price increase. 


@ On the other side of the 
ledger, substantial new as- 
bestos capacity was added in 
Canada in 1958, 

Development of new uses 
for asbestos and. new asbes- 
tos-based products are keys 
to the future. 

In 1958 two new producers 
joined the ranks of the prov- 
ince’s mining and milling 
companies. 

Late last fall, Lake Asbes- 
toe Ltd., a wholly owned sub- 


QS "t 
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From Our Own Correspondent 

VANCOUVER — British 
Columbia mining activity is 
stepping up with new finds 
bringing fresh exploration 
interest and improved metal 
prices resulting in a new look 
at previous discoveries. 

Now there are indications 
that the B.C. government is 
taking a new look at legisla- 
tion which aroused loud pro- 
tests from the mining in- 
dustry. 

Expected changes could 
further spark the search for 
minerals in the province. 

This legislation included 


an annual tax on ore in the * 


ground (aimed at iron) and 
a leasing system. Another 
provision fought by mining 
vests half of iron ore re- 
serves on a property in the 
crown. 

Highland Valley is busy 
with two companies, Bethle- 
hem Copper and Craigmont 
Mines working toward pro- 
duction. There are also plans 
for a possible smelter. 

In recent weeks a staking 
race in the north got under 
way after Geological Survey 
of Canada reported promis- 
ing asbestos and molybdenum 
showings. 

The Britannia mine is back 
in production after a shut- 
down last year because of 
low copper prices. 

Japanese interest in iron 
ore, copper and coal con- 
tinues strong. Cowichan Cop- 
per’s third shipment of cop- 
per concentrate has just left 
for Japan, Empire Develop- 
ment’s shipments of iron ore 
to Japan now total over 300,- 
000 tons. 

And at least two more 
companies with iron and one 
more copper mine may soon 
make deals with Japan. 

The Wenner-Gren inter- 
ests have staked over 700 
mineral claims — covering 
lead, zinc, copper and iron. 
Lundberg Exploration is do- 
ing the work for Wenner- 
Gren, . 

Here’s the dollar 


yard- 
stick: 
Estimated value of min- 


eral production in British 
Columbia in 1958 (including 
petroleum and natural gas) 
— $149,400,000, a sharp 
drop from $172,264,617 in 
1957. For comparison, the all- 
time high was $190 million 
in 1956. 

Last year saw the closing 
of producing mines by Yale 
Lead & Zinc, Western Nickel, 
Emerald Tungsten (Cana- 
dian Exploration) and Sun- 
shine Lardeau. 

This year, Granby Mining 
expects to reopen its Phoenix 
copper mine, and Woodgreen 
Copper’s interior property 
may make a comeback. 

The current staking rush 
in the Dease Lake and Tele- 
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sidiary of American Smelting 
& Refining Co. (ASARCO) 
brought its $36-million Black 
Lake mine and mill into pro- 
duction. 

Production will be about 
100,000 tons of agbestos an- 
nually, increasing Canadian 
capacity by about 10%,, 

Half of Lake Asbestos’ out- 
put will be marketed in the 
U. S. with the balance being 
sold in Europe, Latin Amer- | 
ica, Japan and Australia. 

Company’s mine is owned 
by United Asbestos Corp. It 
is operated by ASARCO on a 
profit - sharing basis with 
United, 4 

Second new Quebec pro- 
ducer is National Asbestos 
Mines, a subsidiary of Na- 
tional Gypsum Co. The plant 
has a daily capacity of 3,000 
tons and annual output is es- 
timated at 50,000 tons of fibre 
annually. Capital cost of the 
project has not been disclos- 
ed. 

A third producer, Carey- 
Canadian Mines brought a 
new $9-million mine and mill] 
into operation in July of last 
year. Capacity is about 3,000 
tons per day. 

The operation is designed 
to replace the mine and mill 
of Quebec Asbestos Corp. 
Both mines are subsidiaries 
of Philip Carey Manufactur- 
ing Co., Cincinnati, Ohio, 

Canada’s biggest single as- 
bestos producer — Canadian 
Johns - Manville — made éx- 
tensive additions to its mine 
and mill facilities in the past 
few years. Company’s opera- 
tions account for about half 
c* Canada’s asbestos output. 
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B.C. is Reviewing : 


Mining Legislation 
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graph Creek area of the 
north has drawn Phelps 
Dodge, Kennecott (through 
its subsidiary Northwestern 
Explorations), Dome Mines, 
Moneta Porcupine, Buffalo 
Ankerite and Cassiar Asbes- 
tos. Cassiar is a current as- 
bestos producer in northern 
B.C. Cano] Metal Mines 
(subsidiary of Jacobus Min- 
ing) and Yale Lead and Zinc 
are probing molybdenum de- 
posits. 


Saskddiicwon 
Mines Output 
Rises 29% 


From Our Own Correspondent 


REGINA — Production of 
metallic minerals in Sas- 
katchewan jumped 29% in 


, 1958 at $93 million, ahead 


from $72 million in 1957, The 
improvement reflects in- 
creased output of uranium 
and copper. 

Uranium output came 
from the Beaverlodge area 
of northern Saskatchewan 
(pioneer Canadian uranium- 
producing area) with crown- 
owned Eldorado Mining and 


Gunnar Mines the main 
properties. 
Other producers in the 


area, shipping to the Lorado 
Uranium mill are Rix-Atha- 
basca Uranium Mines (which 
also ships to Eldorado), Cay- 
zor Athabasca Mines, Black 
Bay Uranium, Lake Cinch 
Mines, and St. Michael Ura- 
nium, National Explorations 
suspended operations last 
September. 

On the development front, | 
there are two known copper 
properties of interest in the 
area north of Lac La Ronge.: 
. One of these has been ex- 
plored at Waden Bay by 
Anglo-Rouyn Mines, a mem- 
ber of the Rio Tinto group. 
This has_ indicated ore 
amounting to about 2.5 mil- 
lion tons averaging 1.85% 
copper. 

The other is at Brabant 
Lake, about 90 miles north 
and slightly west of La 
Ronge. This has been explor- 
ed by Westore Mines, Regina, 
which claims to have drill- 
indicated 4,620,000 tons of 
09% copper, 4.7% zinc, 
0.16 oz. silver, 0.003 oz. gold 
a ton. 

A lead-zine property was | 
explored during the year in | 
the Dead Lake area north of | 
Lac La Ronge by Embassy 
Mines. 

Last November, Potash 
Company of America started 
production of potash at its 
property 15 milts east of 
Saskatoon at Patience Lake. 
A railway spur to the plant | 
was completed in December. 





Another producer, Asbestos 
Corp. is now in the final 
stages of a major conversion 


program, It has constructed 
a new King-Beaver mill 
which will handle ore from 
both the King and Beaver 
mines. 

Outside of the Quebec as- 


bestos mining camp, only 





other Canadian producer is 
Cassiar Asbestos Corp., which 
mines and mills asbestos in 
northeastern British Colum- 
bia. 

Looming strong on the hor- 
izon as a possible new pro- 
ducer is Advocate Mines with 
a property at Baie Verte, 
Newfoundland. 

Company reportedly is 
planning a $20-million proj- 
ect which would result in 
production at a rate of 3,000 
tons per day by 1962. 

It is reported to have sign- 
ed an examining option-fin- 
ance agreement with Johns- 
Manville, Patine of Canada 
and European interests. 

If the project materializes, 
Advocate by virtue of its lo- 





cation, may have a significant 
advantage over other Cana- 
dian’ asbestos producers as 
far as Western European and 
U. K, markets are concerned. 

Advocate deposits last re- 
ported to include an estimat- 
ed 22,120,000 tons grading 
$10.25 a ton or up to almost 
31 million tons of $7.02 a ton 
suitable for an open-pit op- 
eration. 

Under the financing agree- 
ment, Canadian Johns-Man- 
ville, Patino of Canada, Amet 
Corp., and Financiere Belge 
de l’Asbeste - Cimeat, have 
two years to examine the 
property, spending a mini- 
mum of $1 million and up to 
$1,750,000, 

If they elect to continue, 
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Mine Office 
Balmertown, Ontarie 





the financing company will 
provide up to $17.9 million 
for a 2,500 to 3,000 ton mill. 

For each $100 provided, 


Advocate will issue 
preferred share of 
and 20.67 common 





General view of Falconbridge showing No. 5 headframe and treatment plants. 


BYTURES LIMITED 


and is currently sinking a shaft to develop and mine 
its gold property in the rich Red Lake Area of Ontario. 


1702-80 RICHMOND STREET WEST 


payment of Ic a share. If pro- 
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NES LIMITED 


a mining plant suitable for production 





Head Office: 


TORONTO, ONTARIO 


one 4% % 
$100 par 
shares on 


duction is reached, CJM, ' 
Amet and Financiere guar- 
antee to buy 25,000 tons an- 
nually. of fibre for 10 years. 
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AND ASSOCIATED COMPANIES 


HEAD OFFICE * 


Principal Producing Companies 


25 KING STREET WEST e 


American Nepheline Limited 
Canadian Malartic Gold Mines Limited 
Coniaurum Mines Limited 


Dominion Magnesium Limited 


Falconbridge Nickel Mines Limited 


Geoil Limited 

La Luz Mines Limited 

Metal Hydrides Incorporated 

Opemiska Copper Mines (Quebec) Lid. 


* “ * 


Through Frobisher Limited 


Connemara Mines 2 
Giant Yellowknife Gold Mines Limited 


Kilembe Copper Cobalt Ltd. 
(Kilembe Mines Limited) 


United Keno Hill Mines Limited 


TORONTO, 


The Ventures group has substantial interests in the following producing companies: 


Nepheline, Syenite 
Gold 
Gold 


Magnesium, Calcium, Thorium, 
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Iron Growth 


Ready Plans for Expansion 


Iron ore may be taking 
over the leadership in a 
looming fresh surge of ex- 
pansion in Canadian mining. 

This prosaic mineral, yet 
key to world-wide industrial 
growth, is building the base 
for a development push that 
promises to exceed the big 
postwar projects like the St. 
Lawrence Seaway, Kitimat 
aluminum and other major 
Canadian developments. 

Right now, one new iron 
project alone involves spend- 
ing of some $300 millions, 
construction. of two new 
towns, ‘railway line, exten- 
sive dock: facilities, concen- 
tration plants. 

This is the United States 
Steel development on the 
“golden horseshoe” of iron in 
Quebec. 

In. 1958, for the first time 
in the postwar years, iron hit 
a. major stumbling block. A 
world-wide slide in indus- 
trial:activity sharply cutback 
on steelmaking activity in 
principal areas reached by 
Canadian iron ore. 

In the U. S., steel opera- 
tions’ dropped to 47% of ca- 
pacity but they have since 
recovered to about 80% of 
capacity. That, briefly, tells 
what happened to our iron 
ore shippers. 

In 1958: 
> Canadian production of 
iron ore slid to some 15.9 
million tons from fhe record 
22.3 million in 1957, a drop of 
29%. 
> In value, Canadian ‘iron 
output was down 27% at 


some $121 millions from $167 
millions, 

However, there are already 
signs that 1959 production 
could rise to new record lev- 
els. 

For one thing, there are 
more producers—12—with a 
13th getting ready to roll 
shortly. And, _ established 
producers are already plan- 
ning increased shipments 
when waterways open. 

In 1958 the Hilton Mines 
(Steel Co. of Canada subsidi- 
ary) near Bristol, Que., about 
40 miles northwest of Otta- 
wa, ' started production of 
pellets at its 600,000-ton an- 
nual capacity. plant. 

Canadian Charleson is 
turning out pellets and grav- 
el from iron-bearing gravel 
deposits in the Steep. Rock 
area. A subsidiary of the 
U. S. Charleson Mining Co., 
this property can handle two 
million tons of gravel annu- 
ally to turn out 250,000 tons 
of pellets. 

Empire Development, 
working the, Quatsino prop- 
erty on. Vancouver Island, 
was an Off-again-on-again 
producer. Operations were 
suspended in January, 1958, 
but resumed again later in 
the year. This property ships 
concentrates to seven Japa- 
nese steel mills. Quatsino 
Copper-Gold Mines has a 
40% interest in the property. 
Texada Mines ships ore from 
a Vancouver Island property. 

One operation is closing, 
the Port Robinson sinter 
plant of Noranda Mines. 
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New producer for 1959 is 
the Lowphos Ore Moose 
Mountain property. This Na- 
tional Steel Corp.-M,. A. 
Hanna operation was ready 
to produce last year but held 
back because of the general- 
ly poor. market picture. 

However, it recently an- 
nounced that it was going in- 
to production. Capacity of its 
plant is some 600,000 tons of 
concentrate annually. 

Note that in these latest 
producers the product ship- 
ped is an upgraded material. 

This is the key point in as- 
sessing the future of Cana- 
dian iron ore mining. There 
is a world-wide trend toward 
tailor-made ore. 

Premium prices are paid 
for special material made to 
increase steel production ‘ca- 
pacity of a blast furnace. 
Iron mines are taking 30% 
iron material and turning it 
into 65-705 pellets. 

And going one step beyond 
this pattern is the growing 
interest in direct-reduction 
of iron material into pig iron 
or semisteel using electric 
furnaces and natural gas. Al- 
ready, one property in Can- 
ada—Hull Iron Mines—is ex- 
pected to be the source of 
material for a small direct- 
reduction plant using the 
Strategic-Udy process. 

Steep Rock Iron Mines, al- 
ready an important producer 
and shipper, has put two ore- 
cleaning plants into operation 
so that it. can enlarge its 
markets with a better prod- 
uct. 

This pattern toward bene- 
ficiation is borne out by the 
giant Quebec project being 
carried out by United States 
Steel subsidiary — Quebec 
Cartier. 

Although little definite in- 
formation beyond contracts 
let is available in this opera- 
tion, it already appears to be 
the largest single private un- 
dertaking yet attempted in 
Canada. 

This foreign-capital prop- 
erty in the Mt. Wright-Mt. 
Reed area is expected to 
come into production in 1961 
on a gradually increasing 
scale. It involves: 
> Construction of a 193-mile 
railroad from the deposit to 
the north*shore of the Gulf 
of St. Lawrence. 
> A large open-pit mine at 
the billion-ton deposit of 
low-grade iron, 
> A 60,000-hp hydro plant. 
> Two townsites, a deep- 
draft harbor and port at Port 
Cartier near Shelter Bay. 
> Concentration plants to 
turn as much as eight mil- 
lion tons annually of high- 
grade iron concentrates. 

Also a coming producer is 
the Caland Ore property near 
Steep Rock. This Inland 
Steel - controlled operation 
will mine direct-shipping ore 
in 1960. This will involve a 


minimum of three million 
tons annually. 

Moving rapidly out of the 
background and into the 
foreground of the new surge 
of development in Canadian 
iron ore development are a 
host of properties concentrat- 


“ed in the Quebec-Labrador 


trough and northwestern On- 
tario and including proper- 
ties in eastern Ontario and 
British Columbia. 

In Quebec-Labrador, a key 
development to watch is the 
Wabush Iron group which is 
leasing ground from Cana- 
dian Javelin at Wabush Lake. 

Wabush Iron includes 
Pickands-Mather, Steel Co. 
of Canada, Youngstown 
Sheet & Tube, Interlake Iron. 
This group is retesting the 
extensive low-grade iron de- 
posits. 

They are building a rail 
line to link the deposit to the 
main Iron Ore Co. line and 
have applied for permission 
to build a rail line from a 
port site on the Gulf of St. 
Lawrence to the southern 
terminus of the main line. 

Another promising project 
is Normanville Mining, form- 
ed to take over the Mount 
Wright ground of Quebec 
Cobalt & Exploration. It is 
being examined under a 99- 
year lease to Jones & Laugh- 
lin Steel Corp. and Cleveland 
Cliffs Iron Ore. 

Potential major Labrador 
iron projects are on Ungava 
Bay. A group of companies 
representing Cyrus FEaton 
and Alfried Krupp interests 
have’ been planning for a 
large-scale project on two 
deposits (planning to try one 
first) but have yet to be able 
to work out detailed econom- 
ics and make a decision. 

In the same boat is the Rio 
Tinto - controlled Oceanic 
Iron Ores deposit of benefici- 
ating iron on Ungava Bay. 
This one also waits for mar- 
kets and the green light of 
financing. 

Both Ungava Bay projects 
could involve an initial $400 
million program and both 
could explode into a major 
construction program at any 
time. Consolidated Fenimore 
Iron has deposits in Ungava 
and Mount Wright areas. 

Still in the northern re- 
gions are the two iron depos- 
its of the Little Long Lac 
group of ‘companies. 

On the Belcher Islands, 
Belcher Mining has outlined 
large tonnages, is waiting for 
financing and markets. Eco- 
nomic studies have been 
made and the Ontario and 
Canadian governments plan 
large-scale dock facilities at 
Moosonee on James Bay. 

It is felt that Belcher ore 
could be barged to Moosonee, 
treated and then shipped by 
rail south to markets. 

Similarly, on the east coast 
of Hudson Bay, Great Whale 


Canada’s Rare Metals Vital 
In Future of Atomic Growth 


Here’s how Canada’s store- 
house of mineral wealth fits 
into the demand turning up 
for new ~and rare metals 
needed for the atomic age. 

Although demand is limit- 
ed for most of the metals and 
products, they command high 
prices which makes exploita- 
tion profitable, especially 
since many of them are by- 
products of other mining 
operations. 

The Atomic Age has already 
spawned one major Canadian 
industry—the mining and 
processing of uranium. 

Among the special metals 
is titanium with production 
of $6,068,838 in 1958. Most of 
this production is used in 
Canada where its prime pur- 
pose is as a slag for pigment 
manufacture. 

Chief producer of titanium, 
in the form of titanium diox- 
ide, was Quebec Iron and 
Titanium Corp. operating on 
the north shore of the St. 
Lawrence . River. 

Cobalt production in Can- 
ada is now confined to a by- 
product status. It is associat- 
ed with nickel ores and with 
silver ores in the Cobalt- 
Gowganda area of Ontario. 

Another of the by-product 
rare metals of our mining 
operations. is cadmium. This 
is minor constituent in most 
zinc ores. Production has 
climbed steadily with the in- 
crease in zine capacity and 
Canada now ranks as one of 
the world’s leading pro- 
ducers. 

There has been no com- 
mercial production of beryl- 
lium in Canada. 


But deposits with some 
promise occur in Renfrew 
county, southeastern Ontario, 
in the Pointe du Bois area of 
southeastern Manitoba, and 
in the Yellowknife-Beaulieu 
area of the Northwest Terri- 
tories. 

Columbium is still in the 
development stages in Can- 
ada. Extensive metallurgical 
work on the deposits of 
Beaucage Mines in the North 
Bay area of Ontario have yet 
to result in an economic ex- 
traction process. Many de- 
posits are known in the 
Yellowknife area of NWT but 
the only one where develop- 
ment work has been done is 
Boreal Rare Metals. 

Quebec Metallurgical In- 
dustries has developed a gra- 
vel deposit containing colum- 
bium in the Bugaboo Creek 
area near Golden, B.C. Sev- 
eral deposits have been 
indicated in the Oka area of 
Quebec. Quebec Columbium 
and Titanium (jointly owned 
by Molybdenum Corp. of 
Amerita and Kennecott Cop- 
per) has outlined consider- 
able tonnages. Columbium 
Mining Products (owned by 
Coulee Lead & Zine and 
Headway Red Lake) has also 
turned up ore in the area. 

Despite an abundance of 
lithium deposits in Canada 
there is to date only one 
producer, Quebec Lithium 
Corp. 

Deposits are known in the 
Bernic Lake area of south- 
eastern Manitoba, in the 
Beardmore area of Ontario, 
and in the Yellowknife area 
of the NWT. 


Iron Mines is exploring sev- 
eral deposits in an area with 
a good climate. Production 
from this part of Canada 
could also move to Moosonee. 
The obvious route for both 
Belcher and Great Whale is 
through Hudson Strait but 
like the Ungava Bay depos- 
its, the shipping season is 
short. 

Bellechasse Mining has op- 
tioned its Mt. Wright area 
property to Pickands Mather 
and Albanel Minerals at 
Lake Albanel in Quebec is 
owned by Cleveland Cliffs 
and M. J. O’Brien. 


In southern Quebec there 
are iron sands deposits being 
examined and tested by 
Aconic Mining, Olivier Iron, 
large iron-titanium deposits 
which Strategic Materials 
and Halmon Mining hope to 
process. 

New Mylamaque Mines in 
southeastern Ontario has out- 
lined extensive low-grade 
iron and is conducting proto- 
type plant tests for direct re- 
duction plant: to make pig 
iron and semistee] using the 
Strategic-Udy process. 

Frobisher Mines has a 
property in eastern Ontario 
which could yield at least 
five million tons of high- 
grade material. This mining 
giant has been looking ‘into 
leasing possibilities. It also 
has an iron deposit on Van- 
couver Island. Hull Iron and 
Lavant Iron have smal] de- 
posits. 

But it is northwestern On- 
tario where attention is be- 
ing focused. Natural gas line 
stretching across that part of 
the province holds out the 
promise’ of direct-reduction 
plants. 


A fresh rush of interest has* 


developed as a result of the 
decision of Anaconda Mining 
to resume work on the bil- 
lion-ton deposit north of 
Nakina. 

Anaconda is taking out 
20,000 tons of ore for large- 
scale testing to determine 
what sort of operation to un- 
dertake as its first step by 
this world giant of mining 
into iron. 

A final decision on possible 
production is at least two 
years away, but the Ontario 
government already plans a 
permanent road into the area. 

Adjoining the Anaconda 
property is Panther Mining— 
a J. H. Hirshhorn-backed 
iron find. 

Panther is planning fur- 
ther work in this strategic 
area on rail and with gas, yet 
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close to Lakehead shipping 
facilities. 


Can-Fer Mines also has a 
new find and Iren Bay Mines 
and Monpre Mines have done 
considerable work. Iron Bay 
is still negotiating for financ- 
ing for its property near Red 
Lake. 

In Saskatchewan, Kelsey 
Lake Development is probing 
a possible large underground 
deposit of magnetite. 

Kelsey Lake optioned the 
property from Irex Iron 
Mines — controlled by Teck- 
Hughes Gold Mines, Crowpat 
Minerals and Noranda Mines. 
The thought behind this 
work is that steel plants 
using the abundant natural 
gas could be built in western 
Canada if a supply of ore 
were available. 

In British Columbia, Con- 
solidated Mining & Smelting 
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is investigating the possibil- 
ity of using its Kimberley 
mine tailings to make pig 
iron. Difficulties over legis- 


lation placing a tax on iron in 
the ground has slowed the 
search for iron in the western 
province. 
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URANIUM MINES LIMITED 


Capitalization 


4,000,000 Shares of $1.00 Par Value Authorized 


R. A. Bryce, Toronto, Ontario - - - 
S. A. Perry, Toronto, Ontario - ~- Ee. 

John D. Bryce, Toronto, Ontario - 
J. H. Crang, Toronto, Ontario - - oa 
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Herschel townships, Bancroft area, South Eastern Ontario, and is equipped 
with a milling plant presently milling in excess of 1,200 tons daily. 


Mine Office: 
Bancroft, Ontario 


Head Office: 
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Now...a JOHN DEERE DIESEL 
Crawler-Loader 


to Cut Your Costs 


This 2-cycle, 2-cylinder Diesel has 
a rated horsepower of 33-1/4 at 
1850 rpm, develops maximum tore 
qve of 108 Ib. fr. at 600 spm. 


t's the job-proved John Deere “440,” now available with a husky, 
high-torque Diesel engine! It not only provides a new measure 
of smooth, rapid response, but delivers 10 per cent more power 


than previous crawler-loaders in the line. And, the “440’s” optional 


LOADS EVEN THE LARGEST TRUCKS 


clutch-type direction reverser makes it possible to take full ad- 


vantage of this new power in loading, earth moving, and other 
materials-handling jobs. 


There’s more than new power behind this cost-cutting loader. 
Advanced engineering puts the bucket’s exceptional breakout capac- 
ity under greatly simplified control. When bucket is dumped from 
full-height position, it returns to the ideal 9-degree digging angle 


by use of the boom control only. 


For details, send coupon today. For a demonstration on your 


job, see your John Deere industrial dealer, now! 


TWO NEW JOHN DEERE BACKHOES! 


7/8-yard bucket has a dumping clearance 
of 7 feet 10 inches, 


NEW PRY-OUT BOOSTS WORK OUTPUT 


35-degree bucket rollback with 8,500 
pounds pry-eut action. 


ROLL-BACK LINKAGE SPEEDS WORK 


When the bucket is used et 65-degree gred- 
ing angle, for bulidezing and back-filling, 
it Is only necessary to operate the boom 
contro! lever te raise and dump the bucket, 


Choese the center-mounted 50 or, for 
flush digging, the five-position 51. 
Each features two-lever control, plus 


great mew pry-out power. 
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SEND FOR FREE LITERATURE 
JOHN DEERE LIMITED — INDUSTRIAL DIVISION 
HAMILTON — WINNIPEG — REGINA — CALGARY 


Please send literature on the John Deere “440” Crawler with 
831 Loader: [) Gasoline [) Diesel. 


Name 
Pirm. 
Address 
City, 
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INDUSTRIAL MINERALS are becoming an increasingly important part of Canadian 
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Unglamorous 





But Moneymakers 


Industrial minerals, un- 
glamorous, prosaic, usually 
ignored by a public used to 
the glamor of gold—are 

, spreading out the base of 
Canada’s mining industry, 

Production of non-metallic 
minerals (excluding building 
materials) has increased by 
135% in the past 10 years. 

But now there are signs 
that a large-scale surge of 
development will make this 
facet of Canadian mining 
more important. 

These taken - for - granted 
products of nature can pro- 
vide an important stabilizing 
factor in a vital mining in- 
dustry now so dependent on 
the vagaries of foreign de- 
mand and policies on gold, 
nickel, copper, uranium, plat- 
inum, iron ore and others. 

Perhaps best known for 
their use in the booming con- 
struction industry, the indus- 
trial mineral group includes 
gypsum, asbestos, mica, feld- 
spars and others. 


But peat is a mushrooming 
industry as the dwellers of 
suburbia buy large quantities 
for use as a fertilizer and 
humus for fledgling. gardens. 


Over-all, the group ac- 
counts for $158,131,982 in 
1958 or about 9% of the 
value of metallic mineral 
output. Major item in the 
group was asbestos which had 
a value of some $96 million, 


But with the new develop- 
ments the importance of in- 
dustrial minetals is starting 
to build up rapidly. 

Keynote of the growth is 
potash, Saskatchewan has 
been the scene of a series of 
rapid - fire developments 
which in the past few years 
has seen millions of dollars 
poured into the preparation 
o. vast, deeply buried depos- 
its for large-scale mining. 

Since 1943 extensive de- 
posits of rich potash have 
been known to exist but it 
took’ '15 years to get large- 
scale production under way. 
First production was achiev- 
ed in mid-1958. 

Chief stumbling block hold- 
ing up production has been 
the depth of the deposits. 


This has meant extensive 
underground work to bring 
the ore to surface. Circular 
shafts up to 18 ft, in diam- 
eter were sunk, 

But because of the soft 
rocks, shales and limestones, 
a shaft lining of reinforced 
concrete had to be construct- 
ed, The softness also meant 
that the ground had to be 
artificially frozen to ‘prevent 
cave-ins during excavation. 

First to experience the 
difficult problems was the 
Potash Co. of America which 
completed a $20-million de- 
velopment program and 
brought the first ore to sur- 
face in mid-1958. 

But other large-scale proj- 
ects are under way and ex- 
tensive exploration is being 
pushed seeking new deposits. 

International Minerals & 
Chemical Corp. is rapidly 
nearing production with its 
$20-million project at Ester- 

_ hazy, near the Manitoba bor- 
der, Initial output is planned 
for about 720,000 tons annu- 
ally later this year. Eventual 
output may reach as high as 
2 million tons a year, Ore re- 
serves here are reported at 
over 100 million tons. 

Still in the exploratory 
stage, U. S. Borax & Chem- 
ical Corp. is undertaking a 
large-scale engineering and 
cost survey on which a pro- 
duction decision will be bas- 
ed. 

In total some 18 companies 


are believed active in 
search for more potash, 


the 


An industrial mineral often 
thought of as a chemical, sul- 
phur will also bocst the value 
of mineral output as produc- 
tion starts to climb rapidly. 


A by-product of natural 
gas production, sulphur out- 
put is geared to the increas- 
ing sales of gas. Eventual 
export of our natural gas 
would’ mean even greater 
production. 

In fact the productive ca- 
pacity has already caused 
concern about the possibility 
of marketing. With output 
expected to reach some 1.5 
million tons annually this 
year, scramble is on to build 
up estimated markets of some 
1.1 million tons, 

Sulphur from the gas in- 
dustry is a by-product that 
results when sour gas is 
treated for the removal] of 
hydrogen sulphide before the 
gas is marketed. 

Greatest impact on sul- 
phur sales came from the 
rapid growth of the Canadian 
uranium industry. 

In the extraction of the 
uranium from the host rock, 
an acid leach process is used 
whereby the host rock is dis- 
solved in sulphuric acid, This 
has meant a jump in con- 
sumption of sulphuric acid, 


In the Blind River camp 
alone it is estimated that 
about 1,750 tons of acid is 
used daily, now that all the 
mines are in full production. 

But much of this acid 
comes as a by-product to the 
huge mining and refining.op- 
erations at Sudbury and Nor- 


anda, Smelter gases at Inter- 


national Nickel’s operation 
run high in sulphur and this 
is converted to sulphuric acid 
in plants operated by Cana- 
dian Industries Ltd. 

Some 300 tons daily are 
turned out for the Blind 
River camp. 

Noranda Mines has built an 
acid plant at Cutler,- Ont. 
Output here runs to about 
900 tons daily with raw ma- 
terials consisting largely of 
pyrite concentrate shipped in 
from Noranda, 

Another industrial mineral 
linked closely with the oil 
industry was hard hit by the 
recent decline in exploration 
activity, Barite, a very heavy 
mineral (about 275 Ib. a cu. 
ft.) and looking much like 
marble, is used extensively 
in drilling oil and gas wells. 

It acts as a drilling mud to 
control the oil and gas pres- 
sures that develop if a well 
hits a payzone, 

The rock chips from the 
drilling operation are readily 
floated to surface by this 
heavy mineral. 


Magnet Cove Barium Mines 
operating near Walton, N.S., 
is the largest producer. It 
turns out some 90% of our 
output, The second producer 
is Mountain Minerals of 
Lethbridge, Alta., which op- 
erates quarries in the Rockies, 
But other deposits are known. 

Giant Mascot Mines, also in 
B. C. plans to resume pro- 
duction later this year. 

A custom mill which was to 
treat Giant barite was burn- 
ed down, Reconstruction is 
now under way. 

Although of minor signifi- 
cance in terms of value of 
output, other industrial min- 
erals find extensive uses 
throughout manufacturing. 
Feldspar for example con- 
tributed only about $325,000 
to Canada’s mineral produc- 
tion in 1958. 

But it finds its way inte 
kitchen cleansers, glass, cer- 


amics, pottery and porcelain. 
Some of it even gets into 
artificial teeth. 


The two major Canadian 
producers are Canadian Flint 
and Spar operating a grind- 
ing mill at Buckingham, Que., 
just north of Ottawa. This is 
a division of International 
Minerals and Chemical Corp. 


On the north shore of the 
St. Lawrence opposite Anti- 
costi Island, Spar-Mica Corp. 
started production in 1957 
and turns out a glass grade 
feldspar with a low iron con- 
tent. The plant has a capacity 
of 109,000 tons annually. 

Fluorspar is another indus- 
trial mineral with limited 
output. Most common and 
extensive use of spar is in the 
aluminum refining industry. 
It is used both to make 
hydrofluoric acid and as a 
flux in the production of 
aluminum. 


Several deposits are known 
in Canada, but economic de- 
posits have been restricted 
to Newfoundland, Ontario 
and British Columbia, 

The major producers are 
located in the Burin penin- 
sula of southeastern New- 
foundland, While reserves 
have been estimated as high 
as 10 million tons in this reg- 
ion, mining problems are 
severe due to heavy water 
flows. The two producers in 
the area are St. Lawrence 
Corp. of Newfoundland and 
Newfoundland Fluorspar Ltd. 
a cubsidiary of Aluminum 
Company of Canada. 

In Ontario the only pro- 
ducer is Huntingdon Fluor- 
spar Mines operating on a 
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From Our Own Correspondent 


WINNIPEG — Manitoba’s 
mining picture was bright- 
ened in 1958 by the biggest 
mineral exploration program 
in the province’s history. 

The decline in base metal 
markets cut the value of 
mineral production to $56 


million from the $53 million . 


production of 1957 and the 
$67 million production of 
1956. 

The 1958 activity in metal 
mining development was 
concentrated in two areas: 
@ A 100-mile belt between 
Setting and Split lakes, 
centred by the Thompson de- 
velopment of the Interna- 
tional Nickel Co. of Canada. 
@ The Elbow-Morton-Herb 
lake district surrounding the 
Chisel Lake zine and. Stall 
Lake copper deposits being 
developed by Hudson Bay 
Mining and Smelting. 

INCO continued explora- 
tion work along the Burnt- 
wood River and has done a 
lafge amount of diamond 
drilling around Ospwagan 
Lake with encouraging re- 
sults. 

Eighteen companies are 
doing geophysical surveys 
and diamond drilling in this 
area. Maralgo Mines has out- 
lined several million tons of 
ore grading just under 1% 
nickel at Hambone Lake, 
southwest of Opswagan 
Lake, 

Rio Canadian Explorations 
will do ground surveys and 


small scale near Madoc. Op- 
erations have been on an in- 
termittent basis for several 
years, 

Other deposits include 
those of Consolidated Mining 
& Smelting and Rexspar Ur- 
anium & Metals, both in B.C. 

One of the fastest growing 
minerals is nepheline syen- 
ite. Since 1950 the output 
has jumped more than 200%. 
However in 1958 output was 
practically unchanged from 
1957 amounting to some 200,- 
000 tons worth $2,636,142, 

Production comes entirely 
from the Blue Mountain de- 
posit north of Peterborough, 
Ont. Indicative of the growth 
in the output is the plant ex- 
pansion carried out by the 
two producers. American 
Nepheline opened a new 600- 
ton mill in 1957 following 
closely on the heels of Cana- 
dian Flint & Spar at its 300- 
ton mill. 

American Nepheline had 
previously operated a mill at 
Lakefield. Uses of the product 
are closely allied to that of 
feldspar and it is replacing 
feldspar in many applica- 
tions, 
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Biggest Exploration 
In Manitoba’s History 


diamond -drilling following 
magnetic surveys by air on a 
number of claims in the area. 


Falconbridge Nickel Mines 
has carried out air, ground 
and diamond drilling surveys 
on a group of claims south- 
west of Thompson. 


In the Chisel Lake-Snow 
Lake area, Britannia Mining 
and Smelting closed down its 
Nor-Acme gold mine during 
the year. 


Hudson Bay Mining has 
completed a 1,150-ft, shaft to 
the zine deposit at Chisel 
Lake and carried a_ shaft 
down 1,500 ft. toward the 
copper deposit at Stall Lake. 
Both these mines will house 
workers at the Snow Lake 
townsite. 

Hudson Bay and Britannia 
Mining have been exploring 
base metal possibilities 
around Sherridon, site of the 
Sherritt-Gordon mine which 
closed in 1951 when the com- 
pany shifted to Lynn Lake. 


At Lynn Lake during the 
past year, Sherritt-Gordon 
completed its new Farley 
shaft and carried out an ex- 
tensive program of geological 
mapping, geophysical surveys 
and diamond drilling. 

East of Lynn Lake, a gold 
prospect was being drilled by 
Central Manitoba Mines. 

In the Seal River area, 
Jellicoe Mines (1939) is con- 
tinuing investigation of a 
magnetic iron deposit. Dia- 
mond drilling indicates sev- 
eral hundred feet of mag- 
netic iron formation contain- 
ing 30% iron. 

In southeastern Manitoba, 
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New Maniteba Mining and 
Smelting suspended work on 
a low-grade copper deposit. 
A shaft had been sunk 609 ft. 


New Spring Coulee Oils & 
Mines completed a number 
of test holes at Cedar Lake 
on the Saskatchewan River 
where it holds claims on an 
amber deposit. 

At Binscarth, in south- 
western Manitoba, S.A.M. 
Exploration reported a potash 
bed, slightly closer to the 
surface than the Saskatche- 
wan deposits. 

Manitoba’s mining regula- 
tions may be changed to bring 
them more in line with mod- 
ern prospecting methods and 
give companies tax and other 
concessions for developments 
in remote northern areas, 

Recommended by a firm of 
economic consultants, are 
changes to allow the director 
of mines to grant geophysical 
reservations on Precambrian 
Shield areas as well as in the 
southern part of the province. 

The report on northern 
Manitoba also recommended 
exclusive exploration permits 
to be negotiated with specific 
companies or the public offer 
of specific concession areas. 

These would bypass the 
claim staking which now is 
the first step for companies 
operating in northern Mani- 
toba. , 

The report said present 
rules are more suited to the 
era of single prospectors 
rather than the present sys- 
tem of extensive aerial sur- 
veys. 

Looking to the future, 
Mines Minister Gurney 
Evans says last year’s picture 
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Aerial view of new Midwest building at Thompson, Manitobe, 


_ Midwest Opens Thompson’s 
First Industrial Building 


For our drilling customers in the Northern Manitoba 
area, Midwest recently opened a combination office, 

warehouse and service building at Thompson town- 
site, Manitoba. 

Constructed. of steel and brick, the new Midwest 
structure is the first permanent industrial building in 

Manhitoba’s newest townsite. Some 150 men will 
work out of this 7,252 square ft. building, which is 

located at the corner of Station Road and Nelson 
Avenue. 

The opening of this new building is another step in 
Midwest’s continuing program to expand our facili- 

ties in order to better serve the mining industry, 


MIDWEST DIAMOND DRILLING LIMITED 
Head Office: 866 King Edward Street, St, James, Manitoba. 
Contract Sales Office: Suite 705, 80 Richmond St., Toronto. 
Branch Offices: Thompson, Flin Flon, La Ronge, Uranium Citys 





of active exploration and de- 
velopment gives a prospect 
of improved production this 
year, 

In 1960, commercial pro- 


duction of nickel is expected 
to start at Thompson, giving 
Manitoba the most substan- 
tial single addition to its 
mineral output in history. 





THE BRITISH METAL CORPORATION (CANADA) LIMITED 


Cables: BRIMETACOR 


TORONTO, ONT. 


706 DOMINION SQUARE BUILDING, MONTREAL, CANADA 


_ Branch Offices 
121 RICHMOND ST. WEST 


Telephone: UN. 6-7624 


505 DUNSMUIR STREET 
VANCOUVER, B.C. . 


Marketing of NON-FERROUS METALS, ORES, CONCENTRATES and PYRITES 


Sellers of 















THE BRITISH METAL CORPORATION 
(SOUTH AFRICA) PTY., LTD., 
Johannesburg and Pietersburg, South Africa 
THE BRITISH METAL CORPORATION 
(AUSTRALIA) PTY., LTD. 

Sydney, Melbourne and Cairns, Australia 


THE BRITISH METAL CORPORATION LTD., London, England 

THE BRITISH METAL CORPORATION 

s (INDIA) LIMITED 

Calcutta and Bombay, India 
THE BRITISH METAL CORPORATION 
(PAKISTAN) LIMITED 

Karachi, Lahore and Dacca, Pakiston 
THE BRITISH METAL CORPORATION (W.A.) PTY., LTD. 
Perth, Western Australia 


World Wide Marketing Service Through Associates: 


“C.C.R.” BRAND ELECTROLYTIC COPPER, TIN (SPOT AND FUTURE), 
NORANDA BRAND SELENIUM and TELLURIUM, VIRGIN QUICKSILVER 


THE BRITISH METAL CORPORATION 
(CENTRAL AFRICA) LTD. 
Bulawayo and Salisbury, Southern Rhodesia 


C. TENNANT SONS & CO. 
of New York, N.Y., U.S.A. 
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electrical 
arteries 
for Canada’s 


industry 


Whatever type or size of electrical conductor 
is required by Canada’s mines, Canada Wire 
supplies it. Bare trolley wire, non-draining 
shaft cable, non-metallic sheathed trailing 
cable, non-metallic sheathed shuttle-car cable, 
D.S.T.A. power cable and rubber Neoprene 
steel wire armoured cable are a few examples. 
All are renowned for their quality, and, as min- 
ing men know, quality cable is low cost cable. 
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Canada eer & Cable 


Company Limited 
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Wage Pressure 


Watch these sectors of min- 
ing for mounting wage pres- 
sure and possible trouble 
spots: 


@ Uranium. In the Algoma- 
Blind River field two-union 
rivalry points to a big try for 
impressive-looking pay gains 
at mid-year. 


© Gold, Labor wants more 
share of stepped-up govern- 
ment cost-aid and improved 
profits of some mines. 


@ Base Metals. Time again 
for traditionally tough, tense 
negotiations in the Noranda 
area. 


Hard bargaining will likely 
highlight all of these situa- 
tions. 

Each of the two major 
unions—slugging it out in a 
bitter fight for allegiance of 
mining labor—is under con- 
stant pressure to come up 
with a good package for 
members, 

On the other hand, not all 
mining companies have a big, 
juicy pie to divide. 

The two factors make for 
some potentially explosive 
-bargaining. 

Algoma-Blind River illus- 
trates this. 

The 83,000-member Steel- 
workers Union represents 
workers in six companies, 
and five of these contracts 
are up for renewal this year. 

Several producers right 
now are fighting to control 
costs. 

But Steelworkers will like- 
ly be just as determined for 
pay hikes. 

A boost would be a strong 
talking point in its tug-of- 
war with Mine, Mill & 
Smelter Workers. 

Mine-Mill, after a spirited 
battle. with Steel in this 
camp, has been left with only 
Consolidated Denison Mines. 
But this is a rich plum in 
itself, and a strong base from 
which to carry the fight. 

Steel union has already 
made an attempt to push 
Mine-Mill out of Blind River 
altogether. It was unsuccess- 
ful (in vote at Denison last 
fall), but the squeeze on 
Mine-Mill is still on. 

This year, Steel will bar- 
gain with Algom, Milliken 
Lake, Pronto, Stanleigh and 
Stanrock, The Can-Met Ex- 
plorations contract doesn’t 
come up until next year. 

The Steel vs. Mine-Mill 
struggle has highlighted the 


labor front at Blind River 
ever since companies began 
developing toward. produc- 
tion. 

It was a natural battlefield 
—mid-way between the big 
Steel stronghold at Sault Ste. 
Marie and Mine-Mill’s baili- 
wick at International Nickel 
and Falconbridge in the Sud- 
bury area. 

‘A similar fight hasn’t been 
resolved in the smaller Ban- 
croft uranium field of eastern 
Ontario. 

There, Steel holds Bicroft 
Uranium Mines and -Mine- 
Mill the other two major pro- 
ducers, Faraday and Cana- 
dian Dyno. 


A Mine-Mill raid on Bicroft 
recently was stemmed by 
Steelworkers. 

This always-bitter dogfight 
of the two unions is a big 
factor overhanging other sec- 
tions of the mine labor front. 

Mine-Mill, for example, 
points to Steel’s gold mining 
contracts with some relish. 

Depressed conditions 
among gold mines over recent 
years have had a natural 
effect of holding down wages, 
in relacion to uranium, iron 
ore and base metals. 

But now the pattern may 
change, 

In the first place, a number 
of gold mines have shown 
better operating and profit 
results in last year or so. But 
the key development was a 
25% boost in the level of 
cost-aid paid by the federal 
government to the mines. 

Last year, Steelworkers— 
with many gold contracts 
coming up—jumped on this 
cost-aid increase as a strong 
argument for pay gains, 

Companies, however, were 
and are still extremely cost- 
conscious, caught as they are 
in a double squeeze—rising 
costs as against a fixed price 
for gold. 

But one key contract dis- 
pute has been settled. 

A two-year agreement be- 
tween Steelworkers and Mc- 
Intyre Porcupine Mines gives 
workers an average 10c hr. 
pay raise in the contract 
period, plus some fringes, 

The union is hoping it will 
set a pattern for other nego- 
tiations in the gold camps. 
However, marginal] operators 
will present a different nego- 
tiating problem. 

Actually, the settlement 
was less than recommended 
by a majority conciliation 


N.B. Base Metals 
W ait Better Prices 


From Our Own Correspondent 

FREDERICTON, N.B. — 
New Brunswick, a few years 
ago the scene of a wild ex- 
ploration rush and then de- 
velopment of several promis- 
ing base metal mines, is 
struggling to recover from 
the impact of lower metal 
prices. 

Out of the many promising 
properties in the- Bathurst- 
Newcastle area, one mine — 
Heath Steele — came into 
production. But, in May, this 
property suspended opera- 
tions. 

It is sitting on ore reserves 
until prices improve. Heath 
Steele has a 1,500-ton mill. 


Brunswick Mining & 
Smelting has yet to move into 


production although it has - 


extensive lead-zinc-copper- 
silver-pyrite and iron de- 
posits. Two main base metal 
orebodies are estimated to 
contain some 58 million tons. 


The Dutch-backed Niga- 
doo Mine (a Billiton Co. sub- 
sidiary) ceased operating in 
August. Extensive under- 
ground development and 
some test milling was carried 
out. 

These properties, like the 
giant Strategic Manganese 
iron-manganese deposit near 
Woodstock, are waiting for 
better conditions. 

Given the right circum- 
stances, New Brunswick can 
explode in a beehive of min- 


ing development that would - 


see new production in a short 
time. 

Meanwhile, there is rising 
demand in the province that 
ore deposits be ‘brought to 
production or that steps be 
taken to penalize the holders 
of rights to the reserves. 

Main criticism is that the 
ores are being held in “stra- 
tegic” reserve by corpora- 
tions who prefer ‘to. exploit 
other deposits elsewhere. 


The . situation, bubbling 
under the surface for months, 
came to a head with the an- 
nual meeting of the North- 
umberland County Council. 

The county and adjacent 
areas had expected enormous 
growth as a result of the 
mineral discoveries of the 
early 1950s. This has not yet 
materialized. 

The Northumber- 
land County Council: 


@ Called for a “Provincial 
Mining Commission” to take 
over and operate mining 
properties. Nothing was said 
as to how ownership was to 
be obtained. 


@ Turned down by an over- 
whelming vote a request by 
Heath Steele Mines for tax 
concessions, 


The municipal council 
charged that the mine clos- 
ures have been caused in part 
by “embargoes and other 
high tariffs requested by the 
same U.S. mining companies 
who have leases in our 
mines.” . 

Meanwhile explora- 
tion continues, largely car- 
ried out by major companies 
who have been quietly pick- 
ing up ground in the Bath- 
urst area as claims staked six 
years ago lapsed. 

Consolidated Mining & 
Smelting, Anaconda Canada 
and New Jersey Zine are re- 
ported to have interesting 
finds and are continuing 
work. Nictau Mines came up 
with some high-grade base 
metal assays on a find near 
Jaquet River and has done 
some ground work. 

New Brunswick’s coal sales 
dropped by about $1.5 mil- 
lion at $6.7 million as new 
hydro-electric facilities came 
into operation and stream 
flow at existing hydro plants 
was above average, reducing 
coal requirements. 
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Mine Pioneer 


board report which called for 
a 20c pay increase. 

Ticklish contract talks will 
open also. in the Noranda area 
this year. 


They include Noranda 
Mines, Waite Amulet, Que- 
mont, Normetal and others. 


This has always been an 
area of hot and heavy bat- 
tling in union-management 
relations, 


Steelworkers are calling 
for a pension plan for miners, 
co-operative wage study pro- 
gram and improved welfare 
plans. 


Touchy subject of union 
security is getting a soft-ped- 
dle, initially at least. Union’s 
main objective is “social and 
economic advancement of 
members” although union 
security remains on the list 
of aims. 


But in mine labor talks this 
year, the odds are heavily 
against another major walk- 
out like Mine-Mill’s strike of 
International Nickel late last 
year. 

Mine-Mill, not wealthy to 
start with, will be some time 
rebuilding its finances. 

And it’s not likely that 
Steelworkers will plunge into 
a similar course, with the 
Inco case still fresh. A mining 
town strike is always a tough 
proposition for a union. 

If stalemates develop in 
1959 bargaining, they are 
more likely to lead to delay- 
ing actions and prolonged 


Consolidated Denison Mines. 


uranium. 


sparring rather than quick 
strikes. 

In Manitoba, both Mine- 
Mill and Steel unions are 
ready for an assault on the 
developing Internation- 
al Nickel projects at Thomp- 
son. 

Both sides have points to 
support optimism. 

Mine-Mill represents Inco 
workers at Sudbury and Port 
Colborne. It should take over 
Thompson too, as part of the 
family, the argument runs. 

It has already boasted that 
it will do so. 


But the independent union 
is somewhat short of real 
footing in the province right 
now. 

On ‘the other hand, Steel- 
workers has just taken over a 
Canadian Labor Congress- 
chartered union at Lynn 
Lake, representing Sherritt 
Gordon workers. 

One thing is almost cer- 
tain: A rousing fight for the 
new Inco operation is shaping 
up—at least by next year. 

How are mining wages 
moving? 

Metal miners are still the 
elite, not only among other 
miners but among industrial 
workers generally. 

Average weekly wage re- 
ported by DBS late last year 
was $87.17 for metal mine 
workers, but other mine em- 
ployees were making less. 
Coal workers were making 
an average of $75.10 and gold 
miners $68.85 weekly. 

Over-all average for min- 
ers was $84.31 weekly, That 
compares with a manufactur- 
ins average of $68.38, an iron 
and steel products industry 
average of $78.06. (But pri- 
mary iron and steel wage av- 
erage was $87.59.) 


Metal miners have shown 


a gain in average weekly 
wage of around 123% since 
1945. And latest reported av- 
erage of around $87 suffered 
from the International Nickel 
strike of late-1958. 

Here’s how average weekly 
wages in mining break down 
according to provinces: 


Newfoundland 

Nova Scotia»(coal) .. 
Quebec (metal) .... 
Ontario (metal) .... 
Alberta (coal) ...e+. 
my Cy CMa acc cvs 


a 


March 7, 1959 THE FINANCIAL POST 8&7 


BRITISH 
AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA * CANADA 


Engravers & Printers 
OF 


BANK NOTES + BONDS - STOCK CERTIFICATES 


STAMPS +: DEBENTURES AND CHEQUES 


BRANCH OFFICES * MONTREAL & TORONTO 


lla inl Madani Mdina inti tinal tie tt, tie tie tite tte tie tte th ie in ie ee es 


Ontario Research Foundation . 


Ore Dressing Division 


Specializing in iron ore investigations 


Test facilities include crushing, grinding, screening, screen 
analysis, Davis Tube Tests, chemical analysis, thermo- 
decrepitation tests, reducability tests, hi-intensity séparation, 
electro-static separation, flotation, pelletizing and extrusion. 


Pilot Plant tests up to 100 tons:— 
Aerofall mill in circuit with dry magnetic separators. 


Enquiries regarding testing of non-ferrous ores and min- 
erals are also invited. 


a allo 
Write to: 43 Queen’s Park, ; 
Toronto, Ontario 


Telephone: CHerry 4-4301 
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DENISON HAS MAJOR 
ROLE IN ATOMIC ENERGY 


is the world’s largest single producer of 


Consolidated Denison Mines, as a long term leading supplier of uranium, 
has a major role in atomic energy, an epochal development already mak- 
ing significant contributions in the fields of industry, agriculture and 


medicine. 
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CNISON MINES LIMITED 


Head Office: 


360 Bay St., Toronto, 
Ontario, Canada 


Mine Office: 
Canada 
Spragge, Ont., 
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Company Reports 


Anglo-Huronian 


Anglo-Huronian Ltd., for- 
merly with about 90% of its 
holdings in gold interests, ‘s 
now following a diversifica- 
tion policy. 

This has led it into taking 
interests in a number of base 
metal properties, both pro- 
ducing and prospects. 

Among them are Geco 
Mines, Coldstream Copper 
and Shield Development, It 
maintains big interest in 
Kerr - Addison and, through 
Prospectors Airways, has 
wide exploration interests. 

Earnings in 1957-58 year 
were $973,077 equal to 65c 
per share down from $1,016,- 
596 equal to 68c a share’the 
previous fisca] year. 

Net aggregate value of 
assets at mid-1958 was esti- 
mated at $26.5 million or 
$17.71 per share. 

These are highlights of 
company’s latest report on 


investment holdings: 
Company: 

Kerr-Addison ...-«++« ercese 

Geco Mines ...4..-+ee0s eteve 

Coldstream Copper 


Augustus 
Exploration 


Augustus Exploration Ltd. 
was formed qs a result of the 
merger of Continental Mining 
Exploration and Canadian 
Lithium Mining Corp. Subse- 


Finance 


quently Capital Lithium was 
acquired. 

Augustus controls and 
manages Faraday Uranium 
Mines, which in 1958 had 
gross revenue or $8,868,700, 
profit before write-offs of $3,- 
083,993, and profit after 
write-offs of $697,388 or l6c 
a share. . 

Bateman Bay Mining Co., 
managed by Augustus, is con. 
tinuing underground devel- 
opment at its property in the 
Chibougamau, Que., area. 

In the Broadback River 
area, 55 miles north of Chi- 
bougamau, company took a 
30% participation in a syndi- 
cate late in 1958 following 
discovery of nickel-copper 
float. A new company is being 
formed, in* which Augustus 
has 30% vendor’s and 33.3% 
financing interest, on another 
group staked by the syndi- 
cate. 


Cons. Mogul 


Consolidated Mogul Mines, 
formerly Mogul Mining 
Corp., is a holding, develop- 
ing and financing company, 

Last year, the company 
changed its name and reor- 
ganized its capital structure 
on a share exchange basis of 
one new for five old shares. 
Debentures were also af- 
fected. 

The changes were to leave 


2,040,837 shares outstanding 
? 


We are interested in acquiring additional 
mining properties and/or claim 
groups of merit. 


Write us giving fullest possible information. 
All offerings treated in confidence and promptly acted upon. 


NORTH MATTAGAMI MINES LIMITED 
1610 SHERBROOKE STREET WEST 
SUITE 56, MONTREAL 25, P.Q. 


Silver-Miller 


MINES LIMITED 


357 BAY STREET, 
TORONTO, ONTARIO 


DIRECTORS 


EDWIN F. DODGE 
MURRAY COOPER 
HARRY HARRIS 


MAURICE C. Hitt 


J. DOUGLAS STREIT 


ROBERT K. HART 


MURRAY WATTS 


MINE OFFICE—Cobalt, Ontario 
MINE MANAGER—E. A. Pearson 


TRANSFER AGENTS 
CANADA TRUST CO., TORONTO, ONTARIO 


MARINE MIDLAND TRUST COMPANY OF NEW YORK, 
NEW YORK, N.Y. 


BAS 


Only when you actually sit at the controls of the fabulous ‘Jeep’ can 
you appreciate its versatility, easy handling, rugged reliability. ‘Jeep’ 
with 4-wheel drive goes anywhere, on road or cross country... 
operates over 100 pieces of optional equipment that make money for 
you every day of the year. Better step into your nearby ‘Jeep’ dealer's 
now for your free demonstration. It's free, it’s fun and it could make 


important money for you. 


‘Jeep’ operates ¢e WINCHES e SNOW PLOWS « SNOW BLOWERS 
WRECKERS ¢ TRENCHERS « COMPRESSORS « POSTHOLE 
DIGGERS and many more pieces of equipment. 


‘JEEP’ DISTRIBUTORS AND DEALERS OFFER 
COAST TO COAST SALES, PARTS AND SERVICE 


DISTRIBUTORS 
VANCOUVER, 8.C., Willys of Canodo Limited, 1672 W. Second Ave. 
CALGARY, ALTA., Modern Motors Lid., 1538 9th Avenue East 
REGINA, SASK., Western Equipment Lid., 1630 St. John St. (alse Seskotoon) 
WINNIPEG, MAN., Boulton Motors Lid., 155 Fort St. 
TORONTO, ONT., Willys Ontario Co., 2301 Queen Street East 
MONTREAL, QUE., Cooke Toledo Motors Ltd., 2134 St. Catherine St. West 
QUEBEC, QUE., Auto Moderne Lies, 498 rue de la Couronne 
FRIDERICTON, N.B., Copite! Gorage Lid., 355 Campbell St. 
HALIFAX, NS., Provincial Motors Lid., 2 Queen Street 
$T. JOHN'S, NFLD., Boird Motors Ltd., Merrymeeting Rood 


WILLYS 


-. one of the growing 
KAISER industries 


OF CANADA UMITED, WINDSOR, ONT. 


KW-7449A 





‘west holds 


of the 15. million 
authorized. 

Mogul controls Irish Cop- 
per Mines which brought its 
Republic of Ireland property 
into production last year, 

Other interests: 

Mogul directs work of 
Consolidated Halliwell which 
is developing its copper prop- 
erty in Haiti and has under- 
written to maximum of $8 
million 542% debentures, 

North Rankin Nickel Mines 
was brought to production by 
Mogul at 250 tons, daily rate 
in May, 1957. 

Mogul also has major in- 
terest in Canan Copper €o., 
Yale Lead & Zine and 
Lithium Corp, of Canada, 

Other interests are held in 
Bonne Bay Mines, Eastern 
Metals, Canadian All Metals 
Explorations, Cowichan Cop- 
per, Consolidated Northland, 
Golden Manitou Mines, Mc- 
Watters Gold, Mining Geo- 
physics, Raglan. Nickel, 
Thorncrest Exploration, Wer- 
ner Lake Nickel. 


shares 


Cons. Howey , 


Consolidated Howey Gold 
Mines .control has passed to 
Dr, N. B. Keevil and associ- 
ates who are believed to hold 
30% of the outstanding two 
million shares, 

Market value of portfolio 
at end of 1957 was estimated 
to be $4.5 million, down from 
$10.3 million the year before, 

Net loss of $25,886 was sus- 
tained in 1957, 

Here are company’s invest- 
ment holdings at last report: 

Company: No. of Shs. 
Lamaque Gold Mines ....... 25,025 
Teck-Hughes Gold Mines ,, 
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Willroy Mines 


Conwest 


Conwest Exploration Co. an 
exploration, development and 


‘holding company, has exten- 


sive interests across Canada 
and provides management 
for Cassiar Asbestos and Uni- 
ted Keno Hill Mines, 

Market value of shares held 
in and advafices to mining 
companies at end 1957 were 
placed at $5.2 million. 

Interests include: 

Company holds 500,000 
shares of Cassiar Asbestos 
Corp, and manages its pro- 
ducing property in B,C. Cas- 
siar was granted an option 
by Conwest to buy three as- 
bestos properties in B, C. and 
Yukon for $500,000 and 200,- 
000 shares of Cassiar prior to 
Oct. 1, 1960. 

Conwest has 21% interest 
in Peel Plateau Exploration, 
a company active in Yukon 
oil and gas exploration. 

In United Keno Hill, Con- 
625,000" shares 
equal to a 25% interest, 

On its own account, Cor- 
west has been active in ex- 
ploration in Mattagami area 
of northwestern Quebec, in 
the Yukon, in Ungava and 
other areas. 


Frobisher 


Frobisher Ltd, operates as 
holding, exploration and de- 
veloping firm, and is engaged 
in 6perating and manage- 
ment of producing mines, 

It has interests in Canada 
and in Africa, 

Controlled by Ventures 
Ltd., the company’s chief 
source of income has been 
dividends from Giant Yel- 
lowknife Gold Mines, United 
Keno Hill and Falconbridge 
Nickel Mines. 

Net profit in 1957 at $260,- 
200 was down slightly from a 
previous $267,638. Market 
value of investments at end 
of 1957 were estimated at 
$13.5 million, 

Frobisher has acquired ex- 
tensive oil exploration rights 
in East Africa, covering some 
50 million acres. Company 
also holds mineral rights to 
land in Northern Rhodesia. 

Frobisher owns 77% in 
Kilembe Copper Cobalt which 
in turn has 70% interest in 
Kilembe Mines, operating a 
producing copper and cobalt 
mine in British East Africa. 

Highlights of other hold- 
ings: 

Company: 

Geoil Ltd 

Kilembe .......... 
Akaitcho Yellowknife 
British-Nfid. Corp.: 

Common’ shares 

Founders shares 
Falconbridge 
Giant Yellowknife 
New Calumet 


Que. Metallurgical 
United Keno Hill 


Ne. of Shs. 
1,575,685 
1,928,823 
1,165,230 


Mining Corp. 

Mining Corp. of Canada 
has been. active in explora- 
tion of Mattagami area of 
northwestern Quebec. 

Company last year had five 


prospecting and three geo- 
physical parties in the field. 

Earnings of subsidiaries 
were seriously affected last 
year by lower metal prices, 
plus continued high rate of 
exchange between Canadian 
and U, S. funds. 

Net profit of company in 
1957 was $1.7 million, down 
from $3.5 million the previ- 
ous year. 

Per share earnings were 
84c as against $1.67. - 

Market value of invest- 
ments at end of 1957 was 
estimated at $14.3 million 
compared with book value of 
$8.2 million. 

Here are major items in 
Mining Corp.’s investment 
holdings according to latest 
report: 


Company: 
Quemont Mining ......e0.«s. 
Wovesetal .oo5 coke vdeecade sense 


Hudson Bay M. WS. hcoeke 
Kerr-Addison .......+ssesses 
Torbrit Silver 


Patino of Canada 


Patino of Canada is an in- 
vestment holding company 
which holds Canadian mining 
and industrial stocks, parti- 
cipates in financing other 
mining companies, It was 
formerly known as Patican 
Co. 

Portfolio was recently 
valued at $6)265,000, 

Since the beginning of 
1957, Patino has been seeking 
more direct participation in 
exploratory and develop- 
mental projects. 

Here are details of some of 
Patino’s interests: 

Copper Rand Chibougamau 
Mines, of which Patifio holds 
30% of outstanding stock. 
Through this company, Pat- 
ino controls Chibougamau 
Jaculet Mines Ltd. 

Copper Rand is at an ad- 
vanced stage of underground 
development. A_ 1,500-ton- 
daily capacity mill is under 
construction, with production 
planned for the fourth quar- 
ter of this year. 

Chibougamau Jaculet is 
going ahead with under- 
ground development work 
preparatory to production at 
the same time as the Copper 
Rand plant, in a 200-ton- 
daily mill. 

Advocate Mines Ltd., which 
owns an asbestos prospect in 
Newfoundland, If production 
is warranted, Patino will 
participate to the extent of 
17.3% in a $17.9 million pro- 
gram, together with Cana- 
dian Johns-Manville Ltd. and 
two companies representing 
large European asbestos con- 
sumers. 

Anglo - Huronian Ltd., 
which is controlled by Nor- 
anda Mines, and which has 
large interest in Kerr-Addi- 
son, Geco Mines, Coldstream 
Copper, Prospectors Airways, 
etc. Patifio holds a 17% inter. 
est in Anglo-Huronian. 

Nipissing Mines, in which 
Patino holds a 20% irterest 
in association with Chibou- 
gamau Jaculet. Nipissing’s 
interests include a 24% in- 
terest in Portage Island (Chi- 
bougamau) Mines Ltd. 

Nipissing also holds inter- 
ests in some oil and natural 
gas properties in Alberta. 


Placer 
Development 


_ Placer Development is an 
investment ho:ding company 
with three main operating 
subsidiaries. Canadian Ex- 
ploration, producing lead and 
zine mine in British Colum- 
bia; Coronet Oil, producing 
Clutha Development with 
coah mining operations in 
Australia, 

Placer also_holds interests 
in Bulola Gold Dredging and 
Pato Consolidated Gold 
Dredging. 

Company had a consolidat-. 
ed net profit of $2,433,718 in 
the year ended April 30, 
1958, equal to 94c a share and 
down from a consolidated net 
of $3,599,070 or $1.39 a share 
in the previous year. No divi- 
dends were distributed by 
Canadian Exploration and 
dividends received from Pato 
were lower. 

Placer declared a dividend 
of 25c per share payable Dec. 
19 to shareholders of record 
Nov, 26, bringing dividends 
paid or declared in 1958 to 
50c per share. 

Canadian Explorations 
along with Noranda Mines 
and McIntyre Porcupine 
Mines signed an option agree- 
ment with the Mattagami 
Syndicate providing for ex- 
ploration of the 30-claim vase 
metal discovery made by the 
syndicate in Galinee town- 
ship in northwestern Quebec. 

Diamond drilling in the 
area by Mattagami in 1957 
indicated some 14 million 
tons of ore grading 11.5% 
zinc. Drilling by the group 
in 1958 lifted the tonnage to 
some 20 million. 


Agreement provides for 
expenditure of $400,000 by 


the companies. Mattagami 
Lake Mines was formed as 
an operating company on a 
stock option basis to bring 
the property into production. 

Canadian Exploration clos. 
ed down its tungsten opera- 
tion at Salmo, B.C., atthe end 
of July, 1958. Company’s con. 
tract with the U.S. expired 
June 30 and current free 
market price did not warrant 
continued operations. Lead 
and zine production con- 
tinued. 


Rio Tinto 


Rio Tinto Mining Co. of 
Canada holds substantial and 
controlling interest in wide 
range of operating firms, di- 
rect and indirect, 

These interests are concen- 
trated in the Algoma-Blind 
River uranium camp. 

Through Rio Canadian Ex- 
ploration, a subsidiary, it car- 
ries on mine exploration on a 
wide front in Canada, 

Quoted market value of 
holdings ‘at end of 1957 was 
$32.6 million including sub- 
stantial bonds and debentures 
held as well. 

Subsidiaries of Rio Tinto 
include Anglo-Rouyn Mines, 
Pardee Amalgamated, Prest- 
on East Dome Mines. 

Chief investments of Rio 
Tinto and subsidiaries are: 
No. of shs. 


2,819,005 
175,000 


Company: 
Algom Uranium 
Brunswick M. & S,. .s.e. oees 
Cons, Frederick 
Cons. ‘Howey 
Milliken Lake 
Northspan . 
Oceanic Iron Ore 
Pater Uranium 
Peach Uranium 
Pronto Uranium 
Rix-Athabasca 


Ventures 


Ventures Ltd., controlled | 


by McIntyre Porcupine 
Mines, maintains substantial, 
usually controlling, interests 
in several producing compan- 


ies and is engaged in direct | 


exploration on its own behalf. 

When company passed 
under control of Mcintyre, it 
began consolidating its af- 
fairs, moved into active mine 
exploration and generally is 
leaving subsidiaries to their 
own resources as much as 
possible, 

Book value at end of 1957 
of holdings in other compan- 
ies totaled $34.8 million. 

Recently, Ventures ac- 
quired 42,458 shares of Geoil 
Ltd, at $1.35 per share from 
Latin American Mines, 

Among 


| 





the holdings of | 


Ventures at last report were: 
Company: ° 
Amer. Nepheline ........5.. 


Coniaurum 


Latin Amer 
Can. Malartic .... 
Cons. Mosher 


Lake Dufault 
New Calumet 
Opemiska Copper 
Quebec Meta} Ind. 


Yellowknife 


Bear 


Yellowknife Bear Mines, a 
holding, financing and ex- 


ploration firm, owns several | 


mining properties in Canada. 
A major interest is 481,820 


shares of Giant Yellowknife 


Gold Mines, 


Company also is interested | 


in Florida real estate devel- 


opment through Florida West 


Coast Land Co, and in oil and 
gas field through Alminex 


Ltd., Mideon Oil & Gas and 


Richwell Petroleums. 


It still maintains substan- 
tial holdings of Copper Rand 
Chibougamau Mines although 


a large block of shares were 


sold to Patino of Canada. 


Major shareholdings ‘n- 
clude: 


Giant Yellowknife 481,820 
shares, Florida West Coast 
2,000, Broulan Reef 86,200, 
Chib-Kayrand 93,750, Cons. 
Sudbury 176,045, Copper 
Rand 141,769, Midcon 147,- 
000, Richwell Pete 44,650, 


— ~~. 
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Mining Builds New 


By FRANK KAPLAN 


Mining is building a new 
base for a fresh surge of 
gruwth that will open new 
opportunities to. Canadians. 

An unprecedented expan- 
sion and broadening out of 
this vital part of the Cana- 
dian economy can explode 
any time. 

It might be described as 
the second major stage in 
Canada’s post-war efforts to 
push back wilderness fron- 
tiers. 

The first major stage was 
the diversification of the min- 
ing industry from only a 
handful of major operations 
into a host of new mines pro- 


ducing new minerals. Canada > 


was predominantly a_ gold 
producer prior to the war. 

It is only in recent -years 
that iron deposits in Quebec, 
uranium in the Algoma dis- 
trict, have come info Cana- 
dian mining. 

Proof of the value of the 
many new mines and min- 
erals now contributing to the 
Canadian economy came in 
the ability of mining to roll 
through . a ‘major recession. 
Contribution of the industry 
to the Canadian economy was 
rnaintained despite the severe 
impact of oversupply and 
falling prices for many min- 
erals. 

Uranium rolled in as iron 
and copper staggered. 

It ‘seems that whenever 
there is a crisis in one part 
of the mineral industry, new 
growth is popping in another 
area. 

Now the business cycle is 
turning. Mining companies 
are getting ready to carry out 
the plans they made three 
years ago but had to’ post- 
pone when ‘profits. shrunk, 
money tightened. 

A second major stage is 
now being entered by Cana- 
dian mining. It is based ‘on 
the large number of already 
known ore deposits, discov- 
ered and developed to a con- 
siderable degree in very re- 
cent years. 

But a new factor that 
promises to make this com- 
ing period of growth more 
accelerated than anything to 
ever hit Canadian natural re- 
sources is the success of min- 
ing exploration teams in find- 
ing, even more mineral oc- 
currences, we 


Techniques 


New techniques, new and 
better northern transporta- 


tion, stepped up government | 


programs to provide the basic 
material for the explorer; 
help narrow the odds on suc- 
cess. 

This is what Canadians can 
expect when the new expan- 
sion cycle takes hold in min- 
ing. 

@ Mining growth means op- 
portunity for business. Sup- 
plies to establish new com- 
munities in bush areas, road 
and rail building, heavy min- 
ing equipment, ships to move 
products will be necessary. A 
single major project like the 
United States Steel Corp. iron 
development under way to- 
day can mean spending of 
some $300 million in three 


years. 
@ Typical of the type of op- 
portunities that open up are 


towns like Elliot Lake, heart 
of the big uranium area in 
Ontario. A few years ago, the 
area was bush. Today every 
type of service is available in 
modern shopping areas. 
Among case histories: a 
young couple started a clean- 
ing and laundry business in 
a garage, at last report had 
a full-scale business operat- 
ing in a modern plant; one 
doctor. three years ago, 
enough business for 12 doc- 
tors today with a large hos- 
pital nearing completion; one 
family established a small 
grocery business, built it into 
a large supermarket and also 
operate a hotel. Time _ lapse 
from scratch to success— 
about three years. 

Already the first housing is 

going into the new Manitoba 
town of Thompson — site of 
the International Nickel Co. 
of Canada $200-million de- 
velopment. The U.S. Steel 
project will require two com- 
munities. 
@ Capital is a key to mining 
growth. The entrepreneur, in- 
vestment expert and the indi- 
vidual investor and specula- 
tor play important roles. 
Uranium development~ at 
Elliot Lake required some- 
thing like $400 million, much 
of it raised from individual 
investors. 


Must Invest 


Despite the influx of 
foreign .mining companies 
with large sources of internal 
capital and the earning pow- 
er of large Canadian mining 
companies, a major new 
growth period in Canadian 
mining will depend more and 
more on savings power and 
investments of individuals. 

Shortage of capital was one 
of the factors that slowed 


Mine Finds Boom Stock Trade. 


development to a 
through the recession. 

Even now, mining ¢om- 
panies find it difficult to raise 
the capital to get into pro- 
duction on a small scale, let 
alone obtain the speculative 
money for the early explora- 
tory stages. 

Basic reason behind the 
push for Canada’s. mineral 
riches is the general growth 
in industrial activity through- 
out the world. 

The giant appetite of 
neighboring U. S., economy of 
the U.K. and Europe, Japan 
requires more and more vital 
raw materials. 

And, other nations of the 
world are building new in- 
dustry. Even Russia has ap- 
peared in world markets as 
a buyer of mietals. 

And for Canada there are 
several special reasons that 
assure longer-term growth in 
mining. 

Economics behind the ex- 
traction and shipping of some 
minerals is changing. The St. 
Lawrence Seaway brings 
northern iron within reach of 
markets. 

Natural gas promises direct 
reduction of low-grade iron 
ores in northwestern Ontario. 
Northern roads and rail lines 
move lead and zinc, molyb- 
denum and other. metals 
closer to possible production. 

A key consideration that 
has attracted international 
capital is the. political cli- 
mate. : 

Canadian mining makes 
money because governments 
recognize importance of the 
industry. International com- 
panies: want to acquire re- 
serves and build a base in a 
country offering permanence 
to their business, 

Typical of those that have 
come into the open are the 
Patino interests. Patino em- 


crawl 


_ Canada 


pire. was built on Bolivian 
tin, since expropriated by the 
Bolivian government. 

Now, Patino money joins 
with Canadian capital in 
building a new organization. 
There are others, working 
quietly in the background. 


A coast-to-coast look at 
indicates the areas 
where the new explosion in 
mining growth is most likely 
to occur. 

These are areas where 
mineral deposits have been 
discovered. It’s only a ques- 
tion of. time until extraction, 
financing and market prob- 
lems are solved for most, if 
not all. 

In Canada’s newest prov- 
ince, Newfoundland, a large 
asbestos deposit is being de- 
veloped by an international 
four-company team. 

The Advocate Asbestos 
property could start as a 
2,500 to 3,000 ton daily op- 
eration and its concessidn 
area already indicates prom- 
ise of more asbestos and other 
metals. 

This project brings to- 
gether Canadian Johns-Man- 
ville, Patino of Canada, and 
European asbestos outlets, 
Amet Corp. and Financiere 
Belge de l’ Asbeste-Ciment. 

In addition, the M. J. Boy- 
len Engineering organization 
wach did the initial work on 
this property and brought 
into production the new 
Maritimes Mining copper 
property has a second copper 
project in Newfoundland 
which could be opened up 
rapidly. 

In Newfoundland - Labra- 
dor, besides large-scale iron 
developments, new — discov- 
eries are being made of base 
metals. 

British Newfoundland 
Corp., the Rothschild-backed 
international group of com- 
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What Will Spark 
Next Trade Boom? 


Mattagami. 
Mistassini 
Yukon 
Ungava 

Red Lake 


Stikine R, 


panies that has vast conces- 
sions in Labrador, has dis- 
covered a high-grade uran- 
ium deposit that is an ace-in- 
the-hole for the future. 

In New Brunswick, there 
are at least three base metal 
mines which can be opened 
practically overnight. 

Heath Steele Mines closed 
down before it really got 
rolling, Brunswick Mining & 
Smelting has drawn up plans 
for a major development 
project but is waiting for 
better lead, zinc prices. 

Strategic Manganese with 
extensive iron - manganese 
deposits at Woodstock needs 
financing and markets to use 
new metallurgical processes. 

A Dutch-backed property, 
Nigadoo Mines, also suspend- 
ed work because of metal 
markets. And right now, 
major mining organizations 
are working quietly on what 
could develop into more im- 
portant deposits. ; 

They have been picking up 
claims staked in the boom 
some six years ago. 

Quebec probably is Can- 
ada’s fastest-growing mineral 
province. A policy of en- 
couraging and aiding the 
most preliminary of explora- 
tion moves by building roads, 
carrying out surveys, is pay- 
ing off. 

First emphasis is on iron 
ore. This is the most _immed- 
iate growth prospect for 
Canadian mining and it cen- 
tres in Quebec. 

The iron horseshoe of the 
Labrador trough has resulted 
in one new community — 
Schefferville — and one rail 
line. 

Now it is adding two more 
towns and more rail line as 
U.S. Steel Corp. spends 
some $300 million to get into 
production in 1961 at its Mt. 
Reed deposit. 


In adjoining Labrador at 
Wabush Lake, a four-com- 
pany ore-steel team has 
started on work that could 
open 'ip vast deposits of low- 
grade iron ore. 

Wabush Iron (Pickands- 
Mather, Steel Co. of Canada, 
Youngstown Sheet & Tube, 
Interlake Iron), has taken 
over project started by Cana- 
dian Javelin. 


Already it is building rail 
to connect with the main 
north-south line and is form- 
ing a company to build a rail 
line dlong the north shore of 
the Gulf of St. Lawrence to 
a new town and dock site. 


H edging 


So far, the group is being 
coy, hedging that it has no 
definite plans yet for produc- 
tion. 

Elsewhere in the belt of 
iron, Jones & Laughlin, 
Cleveland-Cliffs and other 
major companies are getting 
iron deposits ready to flow to 
world markets when these 
markets require raw ma- 
terials. 

At the northern end of the 
trough — Ungava Bay -—— two 
iron deposits have been 
brought to the point of wait- 
ing for finances and markets. 

Ungava Iron Ores, the 
Krupp-Eaton team, should: be 
deciding shortly on whether 
it will be going ahead with 


production plans this year to 


feed German steel plants. 


Oceanic Iron Ores, a Rio 
Tinto Mining Co. of Canada 
subsidiary, is working on 
British buyers. In both cases, 
it’s a question of deciding 
“when.” 

Quebec also promises a 
placer gold operation. Beauce 
Placer Mining plans to install 


a dredge on the Gilbert River 
in the Eastern townships. 
Preliminary work has been 
completed and the dredge 
could be working by late this 
year. 

In the famous Chibouga- 
mau copper camp, one new 
mill is to be built (Copper 
Rand Mines) and _ several 
properties are coming into 
production with established 
mines expanding. The pos- 
sibility of a copper smelter 
in the camp is still strong. 

Development activity could 
boom overnight if the price 
of copper climbs. 

And in the Mattagami area, 
north of Chibougamau, a 
large-scale base metal opera- 
tion by Mattagami Lake 
Mines appears certain and 
likely to lead to the first zinc 
smelter in Eastern Canada. 

Four deposits have already 
been found in the general 
Mattagami district with ex- 
ploration activity on other 
ground in the area at a hectic 
pace: This area would appear 
at least two years away from 
production. , 


Proven Area 


Similarly, extensive 
columbium-tantalum deposits 
have been proven in the Oka 
area of Quebec. 

This is a district famous 
for its cheese. Key to de- 
velopment involves markets 
and metallurgy. 

For the moment forgotten 
by the public but not ignored 
by the mining industry are 
the nickel-copper discoveries 
at the tip of the Ungava 
peninsula. This is ore in the 
bank for a rainy day. 

And on the east shore of 
Hudson Bay and on Baffin 
Island, iron ore discoveries 
have been made. 
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Opportunities in Canada 


In Hudson Bay, extensive 
iron deposits of Belcher Min- 
ing await possible port de- 
velopment at Moosonee, Ont., 
and a general figuring out of 
the economics of operating in 
these northern areas. 

In eastern Ontario, a 
direct-reduction scheme to 
turn low-grade iron into pig 
and semi-steel is being work- 
ed on by New Mylamaque 
Mines with crucial prototype 
plant tests being carried out 
now. 

Ontario also has dormant, 
although developed, base me=- 
tal properties like Coldstream 
Copper, Consolidated Sud- 
bury Basin Mines waiting for 
improved markets. 

In the northwestern part of 
the province, close to rail, 
highway and the natural gas 
pipeline, the giant Anaconda 
organization has ‘resumed 
work on iron deposits. 

And the J. H. Hirshhorn 
Panther Mining is looking 
ahead on its iron discovery 
to the day when U.S. steel 
furnaces cry for northwest- 
ern Ontario’s iron. 

Straddling Manitoba and 
Ontario is a belt of lithium 
discoveries which are waiting 
for demand to catch up with 
supply of this new industrial 
mineral. 

Manitoba 1s going through 
a major mining push with the 
International Nickel project 
and the new mines being 
opened up by Hudson Bay 
Mining-& Smelting. 

Saskatchewan is sitting on 
copper discoveries in the Lac 
La Ronge area and the large 
northern section of this 
usually - considered bread- 
basket. province is attracting 
more mining organizations. 


First Mine 


Its first potash mine came 
into production this year with 
more slated for the future. 

With growing emphasis of 
the federal government on 
northern development, the 
extensive zinc-lead deposits 
held by Consolidated Mining 
& Smelting at Pine Point on 
Great Slave Lake may be de- 
veloped shortly. 

A rail line is necessary but 
Pine Point would also need 
better world markets for its 
products. This project could 
be one of the largest to yet 
hit the North. 

In the Yukon and northern 
British Columbia, new de- 
posits of minerals are being 
explored looking to the fu- 
ture. 

«Transportation is a vital 
consideration but molyb- 
denum‘ discoveries near the 
Canol road of the war years 
and recent asbestos finds are 
in a favorable position. 

British Columbia is also 
sitting on large low-grade 
copper deposits. Granduc 
Mine is one of the more ad- 
vanced developments with 
this possible producer involv- 
ing driving tunnels into 
mountain north of Stewart. 

In the Highland Valley 
area, Bethlehem Copper, 
Craigmont Copper are more 
advanced projects. 

Work on most of these 
properties dates back three 
years and more in most cases. 
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Company Reports 


Anacon Lead 


Anacon Lead Mines Ltd. 
owns producing copper-gold 
property in the Chibougamau 
area of Quebec acquired from 
Chibougamau Exploration. at 
the end of 1956. 

Company reported a net 
loss of $185,188 in 1957 com- 
pared with a loss of $260,854 
in 1956. 

Due to low copper prices 
gold accounted for 70% of 
revenue and company claim- 
ed cost-aid which was ap- 
proved for payment to. com- 
mence in July 1958. Company 
had also claimed payments 
for first six months of 1958. 

Ghislau Mining Corp. Ltd. 
was granted an option to 
purchase Anacon’s mining 
and surface rights at Mont- 
auban les Mines, Portneuf 
County, Quebec, together 
with buildings and certain 
equipment but excluding 
milling equipment for $75,- 
000 and 150,000 thislau 
shares. The sum of $15,000 
was payable immediately and 
the balance later if the option 
was exercised, 

Ore reserves at the Chibou- 
gamau property are estimat- 
ed at 521,000 tons of copper- 
gold ore and at the New 
Larder property in the Bath- 
urst area of New Brunswick 
there is an estimated 1,428,- 
000 tons of 8.82% fine lead- 
zinc values with some silver 
present. 


Campbell Chib. 


Campbell Chibougamau 
Mines Ltd. owns a producing 
copper-gold mine on Merrill 
Island in Dore Lake, Chi- 
bougamau area, Quebec. Part 
of the producing property is 
held under Jease from Merrill 
Island Mining Corp. 

Company ha-i a net loss of 
$1,248,541 in the fiscal year 
ended June 30, 1958 compar- 
ed with a net profit of $795,- 
371 the previous year. 

J. G. Ford, vice-president 
and secretary reported earn- 
ings were better in the three 
months ended Sept. 30, 1958 
than for the preceding six 
months. Actual figures for the 
quarter were not available. 

A new issue of $5 million 
6% first mortgage convertible 
sinking fund bonds was dated 
Nov. 1, 1958 to mature Nov, 
1, 1968. Bonds were convert- 
ible at the holder’s option 
into common shares at the 
rate of 145 shares per $1,000 
principal if converted on or 
before May 1, 1961, thereafter 
at 120 shares per $1,000 to 
and including Nov. 1, 1963 
and thereafter at 100 shares 
per $1,000 to and including 
Nov. 1, 1968. 

Proven ore reserves, de- 
veloped and partially devel- 
oped are estimated at 
2,092,000 tons averaging 
2.24% copper and .077 oz. 
gold. Probable ore is esti- 
mated at 4,293,000 tons aver- 
aging 2.62% copper. 






Deloro Stellite, using new close tolerance casting techniques, now 


brings you pump sleeves costing two-thirds less. You get the same 
e 


6 to 15 times li 
sleeves. 


increase at prices comparable to hardened steel 


But the main cost of pump sleeve replacement is not the sleeve it is 


the changeover labour. 


nder ideal shop conditions it takes an 
average of 16 hours to dismantle, replace a sleeve and reassemble 
the pump. Add the time to take the pump out of setvice, removing 
it to the maintenance shop and returning to service to the value 


of your lost production. You will see that your costs can be many 


times that of the sleeves. 
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chromium-tungsten alloy with superb resistance to corrosion, 
abrasion and high temperature wear. : 
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or worn sleeves for dimensions . . 
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“Pump Sleeves”. A plan to automatically replace with Deloro 
Stellite all sleeves that wear is an important time-saving, money- 
saving step in reducing maintenance costs. 
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Cowichan Copper 


Cowichan Copper Co. made 
its first large scale shipment 
of copper concentrate in 
October of last year. Value 
of the 8,000-ton shipment was 
estimated at $1.2 million. The 
shipments go to Japan under 
a three-year contract. Hope 
that the rate of operation may 
be stepped up at the mine was 
recently expressed by O. G. 
MacDonald, president, He 
stated that the Japanese in- 
terests are anxious to pur- 
chase more concentrates. 


The company operates a 
500-ton mill installed in 1957 
on a 165-claim property on 
Vancouver Island. 

In the nine months ended 
Sept, 30, 1958 the mill treated 
72,253 tons of ore grading 
3.2% copper. Concentrate 
value amounted to $1,298,308 
or $18.03 per ton. 

At the end of November 
ore reserves were estimated 
at 147,800 tons of proven ore 
grading 2.85% copper and 
136,750 tons of probable ore 
grading 2.20% copper. The 
ore in sight is enough to per- 
mit operation for three years. 


East Sullivan 


East Sullivan Mines owns 
a producing copper - zinc - 
gold - silver - pyrite property 
northwestern Quebec’s Bour- 
lamaque area, near town of 
Val d’Or. 

Last year, the mine and 
mill faced the possibility of 
shutdown as prospects of 
avoiding losses seemed dim. 

However, shutdown was 
avoided when employees 
agreed to cutback on wages 
of around 17% — bringing 
rates back to general gold 
mine rates in the area. 


Company directors had de- 
cided this was the only alter- 
native to closing down, 


Net earnings of just over 
$75,000 (about 1.8c a share) 
in that year were down more 
than 90% from _ previous 
year’s 48c a share. This was 
despite the same level of 
metal production. 

East Sullivan has been 
active in. outside exploration 
and development with asso- 
ciated companies. These in- 
clude Quebec Lithium, Que- 
bec Copper Corp. and Sulli- 
van Consolidated Mines. 


Gaspe Copper 


Gaspe Copper Mines, sub- 
sidiary of Noranda Mines, 
operates a 6,500 tons daily 
capacity mill in the Gaspe 
Peninsula of Quebec. 

After reaching full capa- 
city last year, the company 
early this year had to cut 
back output by about half 
because of a power failure in 
the Gaspe area. 

Operations reached capa- 
city in second quarter last 
year with an average milling 
rate of over 6,400 tons daily, 
up from 5,550 tons in the first 
three months. 

Production at 20.1 million 
lb. copper was up from 16.7 
million ib. in first quarter. 

For the half, profit before 
depreciation and writeoffs of 
preproduction expense, was 
estimated to be $2.3 million, 


’ tion write-offs. 
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financed into production by 
the Mining Corp. - Noranda 
Mines group of companies. 


Loan made to Geco Mines 
by the Mining Corporation of 
Canada was reduced by $2.4 
million in 1958, leaving a 
balance of $9.6 million owing 
at year-end, Since then loan 
has been reduced by a fur- 
ther $600,000, President N. C. 
Urquhart says. 


Merrill Island 


Merrill Island Mining Corp. 
owns a copper-gold property 
in the Chibougamau area of 
Quebec, a portion of which 
is under lease to Campbell 
Chibougamau Mines. _ 

Production from the begin- 
ning of operations Feb. 10, 
1958 to the fiscal year-end 
June 30, 1958 was $600,068 
from 77,875 tons of ore treat- 
ed. £ 


Recovery was $7.71 per ton 
and average daily milling 
rate 564 tons. 

Net loss for year ended 
June 30 was $52,684 before 
preproduction and deprecia- 
Operations 
from area under lease to 
Campbell Chibougamau also 
resulted in a loss and no in- 
come accrued to Merrill Is- 
land. 


In five months ended Nov. 
30 company showed operat- 
ing profits of approximately 
$250,000 assuming copper 
prices remained steady until 
current production reached 
market, 


Mine was operating on a 
2.6% copper cut-off grade. 

On basis of tonnages prov- 
ed by underground develop- 
ment and economical at cur- 
rent prices reserves in the 
unleased area were estimated 
in November, 1958, at 732,706 
tons grading 2.64% copper, 
0.01 oz. gold and 0.40 oz. 
silver per ton. 


(Continued on page 6/) 
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Debt was reduced by $2 mil- . Le 


lion. 

Extensive drilling of the 
property led to an estimate of 
67 million tons of ore averag- 
ing 1.3% copper in 1952, 
Latest estimate places re- 
serves at 64.4 million tons 
grading 1.3% copper. 


Geco Mines 


Geco Mines Ltd. owns a 
producing copper-zinc-silver- 
gold mine in the Manitou- 
wadge area, Port Arthur 
mining division, Ontario, 
where construction of a mill- 
ing plant was completed and 
production started Septem- 
ber, 1957. 


Plant’s present capacity is 
approximately 3,500 tons 
daily, but provision has been 
made for increasing capacity 
to 5,000 tons. 


Ore reserves at the end of 
1957 were estimated at 14,- 
806,200, tons averaging 1.76% 
copper, 3.75%: zinc, 1.74% 
silver, and 13.22% pyrite. 

During 1957 ne exploratory 
development was undertaken, 
but in 1958 work was started 
on the 850, 1,050 and 1,250-ft, 
levels. 

Preparations are continu- 
ing for sinking No. 3 internal 
shaft from the 1,250-ft. level. 

Estimated net profit for 
1958 was $5,197,600, or $1.73 
a share. 

The Geco operation was 
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Company Reports” 


(CONTINUED FROM P. 60) 


Maritimes Mining 

Maritimes Mining - Corp. 
owns a producing copper 
mine at Tilt Cove, Nfid., 
which started production in 
August 1957, with an initial 
capacity of 2,000 tons daily. 

Ore reserves were esti- 
mated in March 1957 at 
3,941,717 tons grading 2.05% 
copper. Company reports a 
mew ore body, recently dis- 
covered, indicates. additional 
reserves. 


At last report, no final 
smelter settlements had been 
received for company’s 1958 
production. But an estimated 
operating profit of $1,227,347, 
based on a copper settlement 
of 25c per lb, indicated 
for 1958, Based on a settle- 
ment price of 27%c a Ib. 
operating profit would be 
more than $1.8 million, and 
on 30c a lb. more than $2.4 
million. 

Smelter returns received in 
December covering concen- 
trates treated in August were 
at a net rate of 27%4c a lb. Of 
a total 24,957,105 lb. of cop- 
per produced in 1958, final 
settlement has not been re- 
ceived for 22,227,500 lb. 


During 1958, mill rate ave- 
raged 1,999 tons daily and 
operating costs $3.93 a ton. 


Maritimes holds a control- 


CY 


ELECTRONIC 
ASSOCIATES 


LIMITED 


Electronics Instrumentation 
4616 Yonge St. Willowdale, Ont. 


Copper 


ling interest in Gullbridge 
Mines, a copper prospect 
some 45 miles south of Tilt 
Cove. Ore reserve are esti- 
mated at 4,350,000 tons grad- 
ing 1.24% copper to depth of 
450 ft. A shaft was sunk to 
560 ft. with three levels and 
a limited amount of drifting 
was done. 


Normetal 


Normetal Mining Corp., a 
copper - zinc producer in 
northwestern Quebec, has 
been showing recent im- 
provement in earnings as a 
result of higher copper prices 
and better grade ore. 


Net profit in 1958 was esti- 
mated at $806,000 equal to 
21.45¢ per share, up nearly 
34% from previous year’s 
earnings of $602,316 equal to 
l6c a share. 


Normetal milled 355,374 
tons of ore in 1958 compared 
with. 378,283 tons the pre- 
vious year. The net of $806,- 
000 was after all taxes and 
depreciation writeoff of 
$147,000, 

However, despite improve- 
ment, the company’s earnings 
level is far below that of 
1957 when net profit was 
equal to 67c per share. 


Normetal operates a mill of 
900 tons daily rated capacity 
in Abitibi County of north- 
western Quebec. 


Ore reserves at end of 
1957 were estimated at 2.3 
million tongs grading 3.51% 
copper and 5.02% zinc. About 
one million tons of zinc re- 
serves were removed from 
the estimate after zinc prices 
declined in 1957. 
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Noranda 


Noranda Mines is one of 
Canada’s largest copper and 
gold producers and, through 
subsidiaries, controls copper 
output from mine to finished 
industrial product. 


It operates the Horne mine 
served by a 3,000-ton concen- 
trator and a 4,200-ton smelter 
at Noranda, Que. 


Noranda’s estimated net 
profit for the first nine 
months of last year was $6,- 
763,000 equal to $1.51 per 
share, down from $9.6 mil- 
lion or $2.15 a share in same 
1957 period. 

Company’s earnings were 
affected by lower copper 
prices in first part of the year, 
lower level of business con- 
ditions generally plus a con- 
tinuing premium on Canadian 
funds in relation to U. S. 
money. 

The company, with Me- 
Intyre Porcupine Mines and 
Canadian Exploration Ltd., 
last year entered an agree- 
ment with the Mattagami 
Syndicate providing for ex- 
ploration and development of 
the Syndicate’s 30-claim base 
metal property in northwest- 
ern Quebec. 

While Noranda has pushed 
ahead with its two-unit acid 
plant at Cutler, Ont. in Blind 
River area, it has recently 
closed another byproduct 
operation. 

This is the iron-sulphur 
processing plant at Port Rob- 
inson, Ont.,; near Niagara 
Falls. 


Opemiska 


Opemiska Copper Mines 
(Quebec) owns a producing 
copper mine in the Chibou- 
gamau area of Quebec. Mill 
capacity is about 1,600 tons 
daily and is to be raised by 
late 1959 to 2,400 tons. 

The company is controlled 
by Hoyle Mining Co., a sub- 
sidiary of Ventures Ltd. 

Net profit for the first nine 
months of 1958 was $166,136. 
Milling was at the ‘rate of 
more than 1,000 tons daily. 
Mill heads in the third quar- 
ter ran at an average of 
4.08% copper, 0.04 oz. gold, 
and 0.53 oz. silver per ton. 

The company sustained a 
net loss of $132,149 in 1957, 
compared with a net profit 
of $2,575,275, equal to 47c.a 
share in 1956. / 

Results of both years were 
on the basis of 10 months’ 
operations following a fire 
October, 1956 which inter- 
rupted operations to March 
1957, 

Ore reserves were estimat- 
ed at 4,743,000 tons averaging 
3.21% copper. 


Quebec Copper 


Quebec Copper Corp. owns 
a copper mine in Bolton 
Township, Quebec which be- 
gan production five years ago. 
Mill capacity is 1,000 tons 
daily. Operations were tem- 
porarily suspended in April 
1958, pending improvement 
in copper prices. 

Value of production in 1957 
(latest data available) was 
$1,181,179 or $3.83 per ton 
from 307,909 tons of ore 
milled. 

Estimated ore reserves at 
Dec. 31, 1957, totaled 850,000 
tons averaging 0.88% copper. 

Although operating costs at 
the mine were reduced to 
$2.49 a ton in 1957, company 
sustained a net loss that year 
of $43,396. In 1956 company 
earned a net profit of $22,917. 

East Sullivan Mines holds 
approximately 2.1 million 
shares, and Sullivan Consoli- 
dated Mines some 970,000 
shares. 
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Quemont 


Quemont Mining Corp. had 
estimated net profit of $1,- 
860,700 equal to 88.5c per 
share in 1958. 

Total of 859,170 tons of ore 
were milled by Quemont in 
the year. 

The company appears to be 
benefiting from both im- 
proved copper- prices and a 
higher grade of gold in the 
ore milled. 

Earnings in the year were 
about 25% higher than the 
previous 12-month period 
when net profit was $1.4 mil- 
lion equal to 71c a share. This 
was from 837,231 tons of ore 
milled. 

Quemont operates a gold- 
copper - zinc - silver - pyrite 
property in the Rouyn area 
of northwestern Quebec, :ad- 
joining Noranda Mines. 

Its mill has rated capacity 
of 2,000 tons daily although 
it can handle a higher level 
than this rate. 

Ore reserves have been 
estimated at 7.4 million tons 
grading 0.176 oz. gold, 1.12 
oz. silver, 1.33% copper, 
2.77% zinc. Substantial ton- 
nages have been removed 
from estimates during period 
of declining metal prices. 


Temagami 
Mining 

Temagami Mining Co. owns 
high grade copper-nickel- 
cobalt. properties on Tema- 
gami Island in Lake Temaga- 
mi, Ont. 

Company is now stockpil- 
ing high grade ore for treat- 
ment at its own $250,000 200- 
ton flotation mill, which was 
purchased in late 1958 along 
with other related equipment. 

This new mill, expected to 
be in production early in 
1959, will allow the mining 
and treatment of a much 
larger tonnage of lower grade 
ore. Mill feed is expected to 
average about 12%. 

Reserves of indicated plus 
stockpiled ore as revised to 
early January were estimated 
at 109,485 tons averaging 
10.72% copper. In addition 
inferred ore totals 32,800 tons 
with an average grade of 
13.38% copper. 

An intensive exploration 
program is under way to lo- 
cate additional high - grade 
ore bodies. 

Shipment of 4,553 tons of 
development ore yielded a 
net smelter return of $409,- 
058 in year ended June 30, 
1958. Expenditures for ex- 
ploration, development, ad- 
ministration and write-off 
for depreciation exceeded in- 
come by $439,081. 

Geo-Scientific Prospectors 
owns 750,000 of Temagami’s 
2,984,267 outstanding com- 
mon shares; Mining Geo- 
physics owns 210,000, 


Waite Amulet 


Waite Amulet Mines, a 
copper-zine producer in Que- 
bec’s Rouyn district, had esti- 
mated net profit of $998,900 
equal to 3lc a share in first 
half last year. 

Actual profit may be higher 
as realized revenue from 
metal production was on ris- 
ing trend in latter half. 

In the period, the mill 
treated an average of 784 tons 
daily of ore from the East 
Waite mine and Amulet Du- 
fault. In addition, 956 tons 
daily from West Macdonald 
Mines were treated on a cus- 
tom basis. 

Curtailment of production 
at West Macdonald mine is 
believed to have increased 
unit costs somewhat in latter 
part of year. 

A program of exploration 
of Waite Amulet Mines-on its 
property was continued in 
the year, with surface drill- 
ing between East Waite and 
northern boundary of com- 
pany’s property. , 

Waite Amulet, controlled 
by Noranda Mines, operates 
a 2,000 tons daily mill. In the 
past, about half of this rate 
has been reserved for West 
Macdonald ore. 

The company has substan- 
tial interest in Mining Corp. 
and about 6.5% interest in 
Geco Mines. 


Willroy Mines 


Willroy Mines Ltd. owns a 
producing base metal prop- 
erty of about 1,120 acres in 
the Manitouwadge Lake area 
of Ontario, some 40 miles 
north of Lake Superior and 
adjoining Geco Mines to the 
west. 

Production started July, 
1957, in a 1,000-ton concen- 
trator which by late 1958 
Was operating at capacity. 

Zinc and lead concentrates 
are shipped to U. S. and 
copper concentrates to Nor- 
anda. 

Ore reserves at Jan. 1, 
1958, were estimated at 2,- 
601, 952 tons grading 1.09% 


(Continued on page 62) 
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Company Reports 


Canada’s few nickel pro- 
ducers continue to dominate 
the free world’s supply of 
this strategic metal. 

The metal once in short 
supply, was plentiful in 1958 
and many producers restrict- 
ed operations. But the pic- 
ture for 1959 is brighter and 
an upward trend of produc- 
tion has already started. 

The increased competition 
and consequent weakening of 
the market has forced some 
potential producers out of the 
picture. Nickel Rim suspend- 
ed Sudbury operations in 
mid-1958. Nickel Mining and 
Smelting which had planned 
a smelter in the Chicoutimi 
area of Quebec suspended op- 
erations at its Gordon Lake 
Mine in northwestern On- 
tario. Exploration virtually 
ceased in the Cape Smith- 
Wakeham Bay nickel belt of 
Ungava. 

Fatima Mining is an excep- 
tion as it pushes exploration 
at its nickel-copper prospect 
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Nickel 


in the Porcupine area. The 
company plans to sink a shaft 
and is discussing sales and 
financing arrangements with 
European interests. Quebec 
Ascot is another nickel-cop- 
per prospect that is exploring 
and coming up with some 
interesting drilling results. 
This property is in the 
Rouyn-Noranda area. 

In the Mistassini area of 
Quebec, a small-scale ex- 
ploration rush is under way 
to examine possibility of 
nickel occurring following 
discovery of nickel-copper 
float. And in Manitoba, south 
of the Inco ground, National 
Malartic and Consolidated 
Marbenor are drilling. 


Int. Nickel 

International Nickel Co. of 
Canada, directly and through 
subsidiaries, is a fully inte- 
grated producer of nickel, 
copper, platinum and iron 
ore. Its smelters are at Sud- 
bury, Ont., with other plants 
in Canada, the U. S. and the 
U.K, 

Sales in the first nine 
months of 1958 totaled $247.3 
million, compared with $330.3 
million in January-Septem- 
ber, 1957. Net profit dropped 
to $30.3 million or $2.07 per 
share from $66 million or 
$4.52 a share in the com- 
parable 1957 period. 

Canadian operations were 
closed by a strike beginning 
Sept. 24. The strike was set- 
tled Dec.. 23. 

In addition to reduced op- 
erations, such factors as sub- 
stantially lower copper prices 
and platinum metal deliveries 
and prices adversely affected 
earnings. 

Three curtailments in pro- 
duction, prior to the strike, 
lowered output to an annual 
rate of about 200 million lb., 
or about two thirds of capac- 
ity. 

By late 1960, Inco’s pro- 
duction capacity at its opera- 
tions in Ontario and Manitoba 
should total 385 million Ib. 
a year, as a result of the com- 
pletion of the Thompson mine 
in northern Manitoba, which 
will be the free world’s sec- 
ond-largest source of nickel. 

Late last January, Inco an- 
nounced that production was 
to be increased to an annual 
rate of 265 milliédn Ib. “to 
refill pipelines rapidly and to 
relieve the unemployment 
situation.” 

Inco recently undertook a 
joint merchandising and pro- 
motion program with many 
department stores and manu- 
facturers to encourage new 
consumer interest in stainless 
steel, and to help persuade 
new and old fabricators to 
add to their production new 
lines of consumer items. 


Falconbridge 


Falconbridge Nickel Mines 
Ltd. owns ‘five nickel-copper 
producing mines, two concen- 
trators and ‘a smelter in the 
Sudbury, Ont., area. \ 

The nickel-copper matte 
produced is shipped to com- 
pany’s subsidiary in Norway 
for refining. 

In the first six months of 
1958, net profit after write- 
offs was $3,252,891 or 87c a 
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share, compared with $4,684,- 
917 or $1.25 a share in Janu- 
ary-June, 1957. 

The decline in earnings was 
attributed to lower metal 
prices and lower premium 
from long-term nickel con- 
tracts, even though the vol- 
ume of production was higher 
in 1958 than in 1957. 


Net profit was also reduced 
by special $1.5 million write- 
off of pre-production ex- 
penses 

A major expansion pro- 
gram, in progress for several 
years is virtually completed. 
The boost will mean an out- 
put of 55 million lb. of nickel 
annually, 

Sales are expected to con- 
tinue at current levels. One 
factor behind this stability is 
company’s access to European 
market for commercial sales. 
Decline in industrial activity 
in Europe was not severe. 

Falconbridge’s contract 
with the U. S. Government is 
understood to have been re- 
negotiated without damage to 
its sales position, and deliv- 
eries have been rescheduled. 


Sherritt 


Sherritt Gordon Mines owns 
a producing nickel - copper 
property at Lynn Lake, 
Manitoba, which went into 
operation late in 1953. 

Concentrator, with capac- 
ity to treat 2,400 tons of ore 
daily, is being expanded to 
increase over-all capacity to 
3,500 tons per day. Objective 
of the expansion is to treat 
a larger tonnage of lower- 
grade ore while maintaining 
the same level of metal out- 
put. 

In the first nine months of 
1958, net profit was $2,557,- 
276 or 23¢ a share, compared 
with $4,629,759 or 4lc in 
January-September, 1957. 

Company is preparing for 
the expiration of its nickel 
contracts with the U! S. Gov- 
ernment, These run out to- 
ward the end of this year. 
Bat to cushion the blow a 
major effort is being made to 
boost industrial sales. A con- 
tinent wide sales agent has 
been appointed. 

Byproducts particularly 
ammonia, and ammonium 
sulphate, contribute to the 
stability of income. Demand 
for the products in 1958 was 
substantial and sales of en- 
tire production were re- 
corded. 

Plant at Fort Saskatchewan 
has been operating close to 
capacity. Closing of Western 
Nickel Ltd. mine halted ship- 


Copper 
(CONTINUED FROM P. 61) 


copper, 6.49% zinc, 0.25% 
lead, and 2.34 oz. silver per 
ton. 

Net loss for five months 
ended Dec. 31, 1957 was 
$554,843, after deducting de- 
preciation, interest and pre- 
production expenses. 

Although 1958 figures are 
not yet available company 
reports improved operations 
for the year, especially in the 
last few months. 

A deep hole intersection 
secured in January 1959 is 
considered of great signifi- 
cance by Willroy. It was 
turned up at depth of 1,400 
ft., averaged 2.0% copper, 
11.9% zinc, 0.45, lead, and 
2.5 oz, silver per ton for a 
core length of 42.5 ft. or a 
calculated true width of 32 
ft. This grade would give a 
net smelter return of $16.75 
per ton. 

Deepening of the main 
shaft to’open three new levels 
below the 5th or 800-ft. level 
is proceeding. The opening 
is feported below the seventh 
level at 1,100 ft. on its way 
to 1,250 ft. and a new eighth 
level. 


Weedon Pyrite 


Weedon Pyrite & Copper 
Corp. owns producing 
copper - pyrite property in 
Weedon Township, Quebec, 
as well as 600 acres of gold- 
silver prospects in the same 
general area. 

Regular production. began 
late in 1952; on completion of 
a 250-ton mill. Capacity was 
later increased to handle be- 
tween 350 and 450 tons 
daily. 

Ore reserves at the end-of 
1957 were calculated at 290,- 
115 tons averaging 2.15% 
copper, 1.09% zine and 
29.66% sulphur. 

Company sustained a net 
loss of $6,375 in 1957, com- 
pared with net profit of $311,. 
195 in 1958. 


ments of nickel concentrate 
from that source in August; 
but nickel concentrate pur- 
chased from North Rankin 
Nickel Mines Ltd. started 
arriving at Fort Saskatche- 
wan in September. 

Agreements have been 
made for the use of Sherritt 
Gordon’s refining process, on 
a royalty basis, by Freeport 
Sulphur Co. and S.A. Le 
Nickel, which is building a 
nickel refinery at Le Havre, 
France. 

Net profit for the full year 
1957 was $5,475,625 or 84.3c 
a share, compared with $5,- 
609,797 or 49.5c in 1956, 


North Rankin 


North Rankin Nickel Mines 
Ltd. owns nickel - copper- 
platinum property in the 


Rankin Inlet area, on the 
west coast of Hudson Bay, 
300 air miles north of Fort 
Churchill. 


A concentrator, with ca- 
pacity of 250 tons daily, went 
into production on a commer- 
cial basis in July, 1957. 


A 1957-58 treatment-sales 
agreement with Sherritt- 
Gordon Mines Ltd., covering 
current production plus 
stockpiled nickel-copper con- 
centrates, has been renewed 
for a four-year period. 


At the end of September 
ore reserves were estimated 
to total some 384,000 tons 
averaging 3.41% nickel and 
0.92% copper. An extension 
of the ore zone was indicated 
in early 1959. Surface drill- 
ing picked up an intersection 
100 ft. east of the known 
limit of the ore zone. 
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O'BRIEN GOLD MINES, LIMITED 


(No Personal Liability) 


Capital 4,000,000 Par Value $1.00 Issued 3,250,000 


Actively engaged in exploration and development of mining properties, 
and in oil and gas developments in Western Canada. 


Executive Office: 
900 Victoria Building 
140 Wellington Street, 
Ottawa 4, Ontario. 


Exploration Department Office: 


902 Bank of Montreal Building, 
50 King Street West, 
Toronto 1, Ontario. 


Atom Fuel 


starts with C-I-L Explosives 


Hundreds of feet below the lake, a controlled explosion. Ore 
is broken, then hauled and hoisted . 

Uranium. The fuel of the future. Uranium — an abundant 
mineral, widely dispersed in the crust of the earth, yet rarely 
found in high-grade concentrations. This is one of them — 


perhaps the world’s largest deposit. 


For this is Quirke Lake, in the area of Elliot Lake, where 
roads were blasted through the bush, townsites out of the 
wilderness, mines into the rock — with explosives. 

In Canada, this means C-I-L Explosives. For mining men 


.. crushed and leached. 


who must meet production schedules, for men who search for 
oil, lay pipelines, drive tunnels, build factories, seaways, 
roads and railways, for farmers clearing fields or engineers 
controlling floods — for all these men, the start is the power 
of an explosion. They use unequalled experience and knowl- 
edge of Canadian conditions and requirements which .C-I-L 
Explosives representatives have accumulated. They rely on 
immediate deliveries from C-I-L plants, sales offices, maga- 
zines and dealers across Canada. They get the right explo- 
sives, blasting agents and accessories from C-I-L. 


GP Explosives 


“Everything for Blasting... 
Everywhere in Canada’’ 





Company Reports 


Algom 


Algom Uranium Mines Ltd., 
which has two major urani- 
um mines in Ontario’s Blind 
River area, each equipped 
with a 3,000-ton mill, showed 
estimated net profit of over 
$4,344,000 or $3.04 per share 
in 1958, 

This compares with a net 
profit of $6,766,000 or $2.20 
per share for 1957. 

Production in tons milled 
for the period was 2,072,000 
as against 1,990,000 for the 
previous year. Average re- 
covery per ton was $26.05 in 
1958. 

The company’s contract 
with Eldorado Mining & Re- 
fining calls for sale of urani- 
um concentrates valued at 
$206.9 million, with deliveries 
to be completed by Jan. 1, 
1962, A further contract to 
March 31, 1962, is being 
negotiated with Eldorado, 

Shaft deepening programs 
are to be undertaken, both at 
the Algom Quirke property 
and at the Algom Nordic 
property, to open up new 
levels for development and 
this work will largely be 
completed this winter, 

Contracts have already 
been let to deepen the Algom 
Nordic shaft around 435 ft. 
and the Quirke shaft by 300 
ft. 

Shaft deepening operations 
will not interfere with under- 
ground operations, and pro- 
duction will be maintained. 

New pachuca tank installa- 
tions have been completed at 
the property and have al- 
ready resulted in improved 
tailings losses and operational 
savings. 

Share control of the com- 
pany was taken over in 1957 
by Preston East Dome Mines 
by acquiring substantial 
holdings from Rio Tinto Min- 
ing of Canada. 

In January of this year, 
Rio Tinto announced that it 
would acquire 592,150 shares 
of Algom Uranium Mines at 
$11 a share, through exercise 
of stock purchase warrants 
which it holds in the com- 


pany and which expire: 


March 2, 1959, These shares 
will then be sold to Preston. 


Can-Met 


Can-Met Explorations Ltd., 
which owns a producing ur- 
anium property at Quirke 
Lake, reached capacity of 
3,000 tons daily in Septem- 
ber, 1958. 

From May to August, 1958, 
shipments totaling $4,073,- 
323 were made, resulting in 
a mine operating profit of 
$1,126,600. 

In this period, 253,687 tons 
were milled for an average of 
2,062 tons daily, grading 1.9 
lb, uranium oxide with an 
average recovery of 90.8%. 

By agreement dated March 
28, 1958, Can-Met arranged 
for a special bank loan aggre- 
gating $4,500,000, of which 


Oranitum 


$3,900,000 had been advanc- 
ed up to that date. 

The company has a con- 
tract with Eldorado Mining & 
Refining Lid., which provides 
for sale of $79,670,000 of ur- 
anium concentrates to be de- 
livered within the next five 
years. Shipments began in 
December, 1957, and are to 
be completed by March 31, 
1963. 

Ore reserves have been un- 
officially estimated at 6,500,- 
000 tons grading 0.10% or 
about 2 Ib. uranium per ton 
across a width of 15.7 ft. In- 
ferred extensions of the zone 


. Suggest a greater ore poten- 


tial. 


Cons. Denison 


Largest uranium mining 
and milling operation in the 
world, Consolidated Denison 
Mines Ltd., owns ore proper- 
ties at Quirke Lake, in On- 
tario’s Blind River area. 

Ore reserves have been es- 
timated at over 136 million 
tons grading 2.78 lb, uranium 
oxide in the main ore bed. 

Net profit for the com- 
p ny’s first full year of pro- 
duction, ended Dec, 31, 1958, 
came to $9,556,113 or $2.14 
per share, 

Production revenue for 
1958 was $42,333,537, an in- 
crease of $28,835,116 over 
1957, The company’s mill 
treated 1,861,779 tons of ore 
to produce 4,239,761 lb. of 
uranium oxide. 

In 1958, the company im- 
proved its working capital 
position considerably and 
retired around $9 million 
principal amount of series A 
bonds, as well as a temporary 
bank loan of $2.6 million. In 
the new year additional ser- 
ies A bonds have ,been retir- 
ed. 

Maximum production has 
now been reached in the mill 
and output is currently aver- 
aging ahead of scheduled de- 
liveries under the company’s 
contract with Eldorado Min- 
ing & Refining. Contract calls 


.for sale of $201.9 million of 


uranium concentrate by 
March 31, 1963. 

The mill processed 188,000 
tons of ore in January and 
is currently treating 6,300 
tons of ore daily. Schedule in 
1959 calls for an average 
monthly rate of 180,000 tons, 
This is expected to result in 
production and profits com- 
parable to those in 1958. 

It’s expected that the min- 
ing operation will achieve 
greater efficiency this year, 
effecting reduced costs. A 
heavy development program 
is planned in 1959, involving 
some 45,000 ft. of work, 


Milliken Lake 


Milliken Laks Uranium 
Mines Ltd., which owns a 24- 
claim uranium property in 
the Elliot Lake sector of 
Blind River, Ont., reported 
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an estimated net loss of 
$998,000 after write-offs for 
depreciation and pre-produc- 
tion expenditures of $3,546,- 
000 in last half of 1958. Prior 
results were charged td pre- 
production. 


Gross. revenue during the 
period amounted to $10,339,- 
000 from treatment of 582,- 
892 tons of ore. Operating 
expenses totaled $6,726,000 
and administrative expenses 
amounted to $1,065,000. 

The company’s mill reach- 
ed its capacity production of 
3,000 tons per day at the end 
of August, 1958, It treated an 
average of 3,240 tons per day 
during August, with recovery 
averaging 93.25%. 

Development is gradually 
running ahead of production 
and the company is reaching 
position where selection of 
orc for grade control can be 
exercised. 


Marketing contract with 
Eldorado Mining & Refining 
provides for sale of 9,143,300 
lb, of uranium oxide valued 
at $94.5 million during the 
five-year period ending 
March 31, 1963. 

Ore reserves have been es= 
timated at 6,608,951 tons av- 
eraging 2.16 lb, uranium ox- 
ide per ton in the mining 
area, sufficient to provide an 
estimated 9,378,300 lb. re- 
coverable uranium oxide af- 
ter dilution and allowance for 
pillar support. 

The company is managed 
and controlled by Rio Tinto 
Mining Co. of Canada. 


Pronto 


Pronto Uranium Mines, 
discovery property and first 
producer in the Algoma- 
Blind River area, came into 
production in the fall of 1955. 

Mill capacity was increased 
from an initial 1,250 tons 
daily to 1,500 early in 1957 
to.meet a $55 million contract 
for the sale of uranium con- 
centrates to Eldorado Mining 
& Refining. 

Preliminary figures place 
net profit for year ending 
Dec. 31, 1958, at $2,716,000, 
o> $1.07 per share, compared 
with $2,471,000, or $1.03 per 
share in 1957, This is based 
on 2,524,047 shares outstand- 
ing in 1958 and 2,406,337 in 
1957. 

Exploration for additional 
sources of ore is continuing in 
several promising locations 
on ground already held by 
Pronto but as yet not subject 
to careful examination, 


Northspan 


Northspan Uranium Mines 
Ltd. was formed as an amal- 
gamation of Lake Nordic 
Uranium Mines, Panel Con- 
solidated Uranium Mines and 
Spanish American Mines, 
each holding substantial ura. 
nium deposits in the Algoma- 
Blind River area. 


Marketing contract ‘ with 
Eldorado Mining & Refining 
provides for the sale of ura- 
nium concentrates to. the 
gross value of $275 million 
to be delivered between Sep- 
tember 1957 and March 31, 
1963. 


Production for the last six 
months of 1958 amounted to 
$30.7 million from the treat- 
ment of 1,619,869 tons, in- 
cluding 309,557 tons of pur- 
chased ore. 


Mine operating costs 
during the period came to 
$20.8 million and after allow- 
ing $3.1 million for interest 
and administration, $11.8 
million for amortization of 
plant and equipment and 
preproduction expenses, com- 
pany sustained a net loss of 
$5,067,000. 


Operating results prior to 
June 30, 1958, have been 
charged to preproduction ex- 
penditure, 

Northspan’s funded debt at 
the end of 1958 amounted to 
$91.2 million. (all above fig- 
ures are subject to audit.) 


To enable company to meet 
certain capital costs and to 
provide interim working cap- 
ital, bank loan repayments 
falling due Sept. 30 and Dec. 
31, 1958, were deferred to 
Dec, 31, 1959, An advance of 
$2.5 million repayable within 
a year was obtained from Rio 
Tinto Mining Co. of Canada. 

On Feb, 1, 1959, company’s 
Spanish American property 
ceased production and was 
placed on a care and mainte- 
nance basis. 

Move’ refiects company 
effort to balance production 
with deliveries allowable un- 
der the Eldorado contract and 


to reduce the impact of a 
temporary production cut- 
back recently imposed by El- 
dorado. 


Stanleigh 


Stanleigh Uranium Mining 
Corp., which owns property 
i. the Elliot Lake sector, 
Blind River, Oat., reports an 
operating profit of $1,491,509 
(before write-offs) for the 
six months ended -Dec. 31, 
1958. 

In this period, 720,517 lb. 
uranium oxide were recov- 
ered from treatment of 372,- 
648 tons of ore, for an aver- 
age recovery of 1.93 Ib. of 
uranium oxide per ton, and 
an average mill rate.of 2,025 
tong per day. 

Production. value of $7,- 
727,890 was equal to $20.74 
per ‘ton, 

Conversion to “convention- 
al” mining is proceeding sat- 
isfactorily and a little ahead 
of schedule. 

In December, 1958, holders 
of the company’s series A 
bonds authorized modifica- 
tions to the trust deed, ex- 
tending the time for meeting 
sinking fund payments and 
authorizing additional bank 
credit. 

Full payment has been 
made of all creditors’ ac- 
counts, which were deferred 
at the time of issue of the 
general mortgage bonds. 

Marketing contract with 
Eldorado Mining & Refining 
provides for sale of uranium 
concentrates valued at $90,- 
506,250 during the period 
ending March 31, 1963, 


Stanrock 


Stanrock Uranium Mines 
Ltd., has obtained new funds 
amounting to $1 million net 
through sale of $1.3 million 
principal amount of prom- 
issory notes due Nov. 30, 
1959. 

This enabled the company 
to meet its bond interest pay- 
ments due Feb. 1, 1959, and 
pay certain deferred capital 
charges. 

The company owns a uran- 
ium property at Quirke Lake, 
Algoma-Blind River area, 
Ont, Its 3,300-ton acid-leach 
plant started tune-up opera- 
tions in February, 1958. 

Contract with Eldorado 
Mining & Refining Ltd., pro- 
vides for sale of up to 9,198,- 
000 Ib. uranium oxide in con- 
centrate form valued at 
approximately $95 million, 

After applying a 12.5% di- 
lution factor, ore reserves are 
estimated at 8,447,792 tons 
averaging 0.094% uranium 
oxide, from which 14,023,335 
lb. are believed recoverable. 


Bicroft 


Bicroft Uranium Mines 
Owns a producing uranium 
property and a 1,000-ton mill 
in the Bancroft area. Com- 
pany has a $35.8 million con- 
tract for sale of concentrates 
to Eldorado Mining & Re- 
fining. 

The mill treated 1,291 tons 
daily in the first half of 1958. 
This was in excess of its con- 
tract demands and resulted in 
a production cutback and the 
laying off of 15% to 20% of 
mill workers in the latter half 
of the year. 

Production in the first six 
months of 1958 totaled $4,- 
763,396, or $20.39 per ton 
from 233,694 tons milled. 
Total output in the previous 
year was 414,024 tons. 

Excess 1958 production has 
been stockpiled awaiting 
private outside sales. 

Company’s bank indebted- 
ness was reduced by $1.9 mil- 
lion to $2.5 million in the first 
half of 1958. 

Bicroft is managed by 
Macassa Mines, which holds 
a large share interest. 


Canadian Dyno 


Canadian Dyno Mines went 
into production on its Banc- 
roft uranium property in 
May, 1958. Capacity opera- 
tions were reached shortly 
thereafter and the plant is 
currently treating about 1,200 
tons daily. 

Marketing contract with 
Eldorado Mining & Refining 
provides for the sale of uran- 
ium concentrates with a gross 
value of $34.8 million during 
the five years ending March 
31, 1963. 

Preliminary work on deep- 
ening the shaft by 500 ft. to 
provide four new levels has 
been completed. Actual sink- 
ing is expected to take about 
six months with another four 
months needed to get into the 
ore zones. 

Company recently had 
interesting intersections in 
two holes in underground 
drilling on its A zone on the 
fifth level. 

One hole intersected 29 ft. 
grading 4.1 Ib. uranium oxide 
per ton, and the other cut 14 
ft. grading 9.3 lb. UsOs. 


Faraday 


Faraday Uranium Mines 
estimated net profit for 1958 
totaled $697,338, or 16c per 
common share. 

Company operates a pro- 
ducing uranium property and 
a 1,000-ton mill in the Ban- 
croft area under a $45 million 
contract with Eldorado. 

During the year, Faraday, 
in addition to its own ores, 
treated on a custom basis 
those of nearby Greyhawk 
Uranium Mines. Total urani- 
um oxide content was valued 
at $8,868,700. Operating 
costs amounted to $5,146,600, 
bond interest totaled $456,- 
497 and mining taxes $120,- 
000. 

Company has retired in ex- 
cess of the $2 million sinking 
fund requirements due Mar. 
15, 1959. 

Shaft deepening was car- 
ried last fall to a point below 
the 900-ft. horizon and a 
station cut at 900-ft. level. 
Since ore sources have been 
developed on existing upper 
levels, the shaft program was 
slowed down, company re- 
ports. 

Drilling last summer from 
surface indicated ore occur- 
rences along a line some 1,400 
ft. northwest of the workings. 
Drifts on the adit and 150-ft. 
levels were driven to explore 
these new finds. 


Greyhawk 


Greyhawk Uranium Mines, 
under a contract signed in 
1957, is to deliver to the near- 
by mill of Faraday Uranium 
Mines ore containing a total 

(Continued on page 64) 


MACASSA MINES LIMITED 


(No Personal Liability) 


HEAD OFFICE: 


85 Richmond St. W., Toronto, Ont. 
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@ MERRILL ISLAND MINING CORPORATION, LTD. 


(ne personal liability) 


Operating a producing copper-gold mine and concen- 
trator in Chibougamau, Que. 


@ WEEDON PYRITE & COPPER CORPORATION LIMITED 


{no personal liability) 


Operating a producing copper-pyrite mine in the Eastern 
Townships, Que. 


@ MID CHIBOUGAMAU MINES LTD. 


(no personal liability) 


Exploration and development Company. Claims located 
in the Ungava Nickel Belt, Que., Pusticamica Lake, Que., 
Harricana River; Que., Bell River, Que. and Burntbush 
River, Ont. 


@ TAZIN MINES LIMITED 


Exploration company with claims located in the Ungava 
Nickel Belt, Que., Mattagami area, Que., and Beaver- 
lodge Lake area, Sask. 


@ STADACONA MINES (1944) LIMITED 


Formerly operated a producing gold mine in the Rouyn- 
Noranda area, Que. Now a holding and exploration 
Company. 


EXECUTIVE OFFICES 


Suite 700, 455 Craig Street West, 
Montreal, Quebec 


RENABIE MINES LIMITED 


(No Personal Liability) 


HEAD OFFICE: MINE OFFICE: 
85 Richmond St. W., Toronto, Ont. Renabie, Ontario 


MINE OFFICE: 
Kirkland Lake, Ontario 


DIRECTORS: 
ROBERT A. BRYCE ... President 


JOHN D. BRYCE ... Executive Vice-President 


Cc, C. HUSTON 
A. G. SLAGHT, Q.C. 


M. R. MacPHERSON ... Mine Manager 


Akins Classifier 


— no other Classifier equals 
AKINS trouble-free operation, 


Geary-Jennings Sampler 
— Designed and Built on correct 
sampling principles. 


CHARLES R. LEONARD, JR. 
L. SOLIAGUE 


H. W. SALTHOUSE .. . Secretary-Treasurer 


DIRECTORS: 
ROBERT A. BRYCE... President 
JOHN D. BRYCE... Executive Vice-President 
G. A. HOWES L. SOLIAGUE H. M. PORTEOUS 


J. D. PERRIN 


% 


H. W. SALTHOUSE . . . Secretary-Treasurer 


W. A. MOORE ... Mine Manager 


Sy eats 
PERFORMANCE 


Rey 
ae 


Mining and 
tae cL 
OT ay 


Designed to meet rigid requirements in 
pumping abrasives ond corrosives — 


tailored to fit the job. 





Company Keports 
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of 1.6 million lb. U:Os by 
March, 1962. 

Ore shipments during the 
first half of 1958 totaled 28,- 
510 tons having an average 
grade of 0.08 UsOs. Net value, 
after milling charges, was 
about $271,000. 

Drilling from the 325-ft. 
level in 1958 established 
downward continuation of 
mineable ore shoots to the 
450-ft. horizon. Inclined 
winze was driven from 325- 
ft. level to provide two new 
levels reported at 390 and 
425 ft. 

Company plans crosscut- 
ting to drill-indicated ore and 
subsequent deepening of 
winze. 


Gunnar Mines 


Gunnar Mines set new pro- 
duction and earnings records 
for the year ended Dec. 31, 
1958. 

It also paid its first divi- 
dend. Net profit increased to 
over $11.2 million or $3.22 
per share, from just over $8.6 
million or $2.58 per share in 
1957. 

Total gross revenue 
amounted to over $23.9 mil- 
lion, or $33.94 per ton of ore 
milled, compared with $19.1 
million or $31.79 per ton 
milled in 1957, 

A three-year tax-free pe- 
riod expires for the company 
on Feb, 28, 1959, but, because 
of the writeoff allowances, it 
is not expected that any in- 
come tax will be payable in 
1959. 

The mill treated a total of 
711,298 tons of ore, or 1,949 
tons daily, as against 601,262 
toms in 1957, when the daily 
average was 1,647 tons. 

Details of the expanded 
premium-price contract with 
Eldorado Mining & Refining 
Ltd., have now been settled. 
This is an additional contract 

and provides for the sale of 
uranium concentrate valued 
at $40 million through Mar. 
31, 1962. 

The original contract calls 
for delivery of $76,950,000 of 
uranium concentrates by Oct. 
1, 1960. 


A new dividend rate of 


Uranium 


$1.50 per share per annum 
was declared in January. 

Plans have been made to 
deepen the shaft during the 
coming summer. This results 
from encouraging results of 
diamond drilling from the 
eighth level. Deep explora- 
tory drilling is being con- 
tinued. 


Eldorado 


Eldorado Mining & Refin- 
ing Ltd. is wholly owned by 
the Canadian Government. 

The company is the sole 
buyer of uranium concen- 
trates from all other Cana- 
dian producers, as well as be- 
ing a large-scale producer 
and refiner in its own right. 

The company showed a net 
profit of $5.1 million in 1957, 
This was up around 43% 
from a net profit of $3.5 mil- 
lion in 1956. 

Total reserve of proven 
and probable ore, at the end 
of 1957 was 3,484,000 tons 
averaging 0.21% uranium 
oxide. Increased throughput 
plus improved mill recover- 
ies accounted for this in- 
crease. 

The company holds sales 
contracts on its own proper- 
ties worth $211 million. 

Port Radium mine, Can- 
ada’s original uranium pro- 
ducer, will be worked out in 
about two years. 

The company became the 
sole Canadian producer of 
uranium metal in April, 1958, 
when it produced the first 
cast ingot of uranium metal 
at Port Hope. 


Lorado 


Production at Lorado 
Uranium Mines has averaged 
about 600 tons daily in the 
current fiscal year, with out- 
put from Nov. 1 scheduled at 
650 tons and early this year 
at 700 tons daily. 

Profit before writeoffs and 
taxes for the first four 
months of the current fiscal 
year to Aug. 31, 1958, 
amounted to an average of 
$100,000 monthly. 

Earnings in 1959 before 


writeoffs and taxes are ex- 


ST. LAWRENCE RIVER MINES Ltd. 


(No Personal Liability) 


Capitalization 


AUTHORIZED 


CAPITAL 


Issued 


2,666,607 


Directors 


5,000,000 


In escrow 2,000,000 
Free 666,607 


t 


Jean-J. Gourd, attorney, Montreal, president 


Poul E. Riverin, M. Eng., Montrec!, 
vice-president 


Henry J. Wolff, attorney, New York 

Peter Thomson, investment dealer, Montreal 
John Kenneth Smith, executive, Montreal 
Hugh McDougall, executive, Montreal 


Richard Staines, C.A., Montreal,) 
secretary-treasurer 


Head Office: 159 Craig Street West, 


Room 810, Montreal, 


COCHENOUR WILLANS 
GOLD MINES LIMITED 


Capitalization 
3,000,000 Shares of $1.00 Par Value 
2,961,655 Shares Issued 


Officers and Directors 


E. C. Cochenour . 
W. M. Cochenour .. 


WE PO nn Ge vi deinn bins 
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President 
Vice-President 
Secretary-Treasurer 
Director 


.of around 150 tons 


pected to approximate $250,- 
000 a month. 

The company’s mine and 
custom mill are in the Bea- 
verlodge area of Saskatche- 
wan, It has a marketing con- 
tract with Eldorado Mining 
& Refining Ltd., which pro- 
vides for the sale of uranium 
concentrates to the value of 
$60,480,000, with deliveries 
to be completed by Mar. 31, 
1962. 


Lake Cinch 


Lake Cinch Mines had a 
net profit of $1,747,190 in 
1958. This was turned in 
from gross_ production 
amounting to $3,116,465. 

Total ore shipments to the 
custom mill during the year 
came to 52,084 tons, from 
which 296,806 lb. of uranium 
oxide were recovered. 

Financial position has im- 
proved. From cash received 
the company has retired its 
bank loan, and a loan from 
Violamac Mines (parent 
company), and _ established 
sufficient supplies at the 
mine to carry on until the 
summer season. 

Lake Cinch has a contract 
to ship ore containing 1.5 
million lb. uranium oxide, 
with gross value of $15,750,- 
000 to the Lorado mill, with 
deliveries to be completed by 
Feb. 28, 1962. 

Initial shipment rate was 
75 tons daily and this has 
been increased to around 
140-150 tons daily, 


Cayzor 
Athabaska 


Cayzor Athabaska Mines 
Ltd., owns uranium property 
close to Uranium City, Bea- 
verlodge area, Sask. 

The company has a con- 
tract to ship ore containing 
2,909,000 lb. uranium oxide 
to the nearby Lorado Urani- 
um Mines’ custom mill over 
a period ending Feb. 28, 1962. 


Shipments of ore began in 
May, 1957, at an initial rate 
daily. 
Rate reported at October, 
1958, was about 100 tons 
daily. This was to be stepped 
up to 150 tons shortly. 

The company’s ore reserves 
as of April 30, 1958, have 
been estimated at a minimum 
of 250,000 tons above the 
fourth level, with grade av- 
eraging 0.30% uranium oxide 
or better. 


Rix-Athabasca 


Rix-Athabasca Uranium 
Mines Ltd., which owns a 
uranium producing property 
northeast of Black Bay, in the 
Beaverlodge area of Saskat- 
chewan, showed a net profit 
of $300,000 in 1958, 

This compares with a loss 
of $273,000 the year before. 

Production last year in- 
creased to $1,958,000 from 
$1,231,000, 

Plans for 1959: deepening 
of the Leonard shaft to 
establish two new levels; 
joining of the Leonard and 
Smitty shafts at their bottom 
levels to permit exploration 
of the area between these 
zones, 

Ore reserves at Dec. 31, 
1957, were estimated at 37,- 
638 tons grading 4.8 Ib. 
uranium oxide in the Smitty 
zone. The Leonard workings 
contain an additional 18,000 
tons probable and 50,000 tons 
possible ore, 


Rayrock 


Rayrock Mines Ltd. owns 
a uranium property in the 
Marian River district, Yel- 
lowknife area, N.W.T. 


In its first full year of pro- 
duction ended Oct, 31, 1958, 
it showed a net profit of 
$70,538. 

Oxide recovery came to 
$2.6 million or $65.36 per ton 
from 40,088 tons milled. Op- 
erating costs were kept to 
$43.71 a ton. 
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LIMITED 
(No Personal Liability) 


AUTHORIZED CAPITAL 
3,500,000 Shares of $1.00 Par Value 
3,499,528 Shares Issued 


Joseph McDonough 
Fred R, Marshall, @.C, .......... Vice-President 
Marius Madsen 
Morass G. Young, AE: 26 ecitec coven Director 
A. Segui cc evesiceaKes 


OFFICERS AND DIRECTORS 


Sidney J. Bird ... 
Hugh H. Mackay 
Miss M. Masterson 


President 
Director 


Director 


TRANSFER AGENTS 


Guaranty Trust Company of Canada, Toronto and Montreal. 


The Bank of New York, New York. 


Executive Office: 55 Yonge St., Toronto, Ontario. 
Mine Office: Madsen, Ontario. 


Company Reports 


A difficult year faces lead 
and zinc producers in Canada. 
And it comes hard on the 
heels of one of the worst 
years that has hit the indus- 
try. 

In 1958 with sagging metal 
prices and heavy oversupply 
of lead and zinc, Canadian 
producers watched the value 
of their output decline sharp- 
ly. Value of lead fell 17% and 
zine slipped 7%. 

Both drops occurred despite 
higher tonnages of these 
metals. 

Over supply, which forced 
prices downward, is still a 
problem. In Canada, lead is 
10%c and zinc is 11%c lb. 

Canadian producers, losing 
part of their major markets 
in the U.S. under the import 
quotas established by Wash- 
ington last September, have 
two alternatives. They can 
try to sell excess output in 
Europe where prices are 
lower or else trim produc- 
tion. 

And talk is now spreading 
that U.S. restrictions will be 
raised, 


Smelters 


Consolidated Mining & 
Smelting Co. of Canada is 
Canada’s largest producer of 


‘antimonial 


Lead, Zine 


lead, zinc, silver and chemical 
fertilizers. It is also one of 
the largest producers in’ the 
world of these products. 

Other metals and metal 
products include gold, cad- 
mium, bismuth, indium and 
lead. Another 
leading product is sulphuric 
acid. 

In addition to the Sullivan 
mine, the company has sub- 
stantial interests in other 
lead-zinc properties in the 
Nelson and Salmo area in 
B. C., and near Pine Point on 
Great Slave Lake. Several 
million tons of 4.0% lead and 
7.4% zinc open-pit ore have 
been indicated. 

Leading subsidiaries are 
Montana Phosphate Products 
Co., holding important phos- 
phate rock deposits near Gar- 
rison, Montana; Pine Point 
Mines. Ltd., Yellowknife, 
where ‘several million tons of 
relatively high - grade ore 
have been indicated. 

Cominco’s other major out- 
side properties are the Blue- 
bell Mine at Riondel, near 
Nelson, a lead-zinc mine with 
a 500-ton mill in operation 
since 1952; the Con gold 
property of 34 claims in the 
Yellowknife area, with a 475- 
ton mill; the H. B. zinc-lead 


property near Salmo, in pro- 


duction since 1955; and the 
Negus, a group of six claims 
adjoining the Con. 

In July last year, Cominco 
signed an agreement with 
Conwest Exploration Co. to 
explore the company’s 
N’Kana property also adjoin- 
ing the Con. 

Cominco’s operations have 
been sharply curtailed by the 
low level of demand and the 
depressed prices for base 
metals. Earnings in 1957 
amounted to $18.8 million, 
or $1.15 per share, a drop of 
39% on 1956’s $30.3 million, 
or $1.85 per share. Earnmgs 
in first quarter 1958 were de- 
scribed as “well below” 1957 
levels. 


Hudson Bay 


Hudson Bay Mining & 
Smelting Co. owns four pro- 
ducing copper-zinc mines in 
the Flin Flon area of north- 
western Manitoba and has 
three more mines (one at 
Flin Flon and two at Snow 
Lake, 74 miles east) being 
prepared for production. 

The company is Canada’s 
second largest producer of 
copper and zinc and also has 
a considerable output of gold 
and silver. 

A mill and smelter at Flin 


Flon treats, about 4,500 tons 
of ore a day, with maximum 
capacity approaching 6,300 
tons. 

, The three mines being de- 
veloped for production are 
the Coronation, Chisel Lake 
and Stall Lake. 

Coronation is about 13% 
miles southwest of Flin Flon 
with an indicated tonnage in 
the main ore bodies of 825,- 
000 tons averaging 5.08% 
copper plus minor quantities 
of zine and precious metals. 

Chisel Lake is about 70 
miles east of Flin Flon near 
the town of Snow Lake. Indi- 
cated tonnage is close to four 
miliion, with ore averaging 
11% zine, 1.96 oz. silver, 
0.42% copper, 0.91% lead and 
0.066 oz. gold. The shaft was 
started in 1957. 


Stall Lake, about eight 
miles from Chisel Lake, has 
a tonnage of 783,200 indi- 
cated: The ore averages 
4.54% copper, 0.4% zinc, 0.27 
oz. silver and 0.02 oz. gold. 
This shaft was also started in 
1957. 

Both the Stall.and Chisel 
Lake mines are expected to 
be in operation by 1960. 

Net profit of Hudson Bay 
Mining & Smelting amounted 
to about $8 million in 1957 
($2.91 per share) down 62% 
on the $21 million ($7.62 per 
share) earned the previous 
year. 

In the first nine months of 
1958, profit was down 25% 
on the comparable period of 
1958 amounting to $4,989,- 
068, or $1.81 per share, com- 


Plan Area of the Tilt Cove Newfoundland operation of Maritimes Mining Corporation Limited 


ADVOCATE MINES LIMITED 


ANACON LEAD MINES LIMITED 


BRUNSWICK MINING AND SMELTING 
CORPORATION LIMITED 


CON-KEY MINES LIMITED 


GRANDROY MINES LIMITED 


MARITIMES MINING CORPORATION 


LIMITED 


«ee. Director 

... Director 
Secretary-Treasurer 
E. G. Crayston, P.Eng. .....-. General Manager 


Dr. E. G. Bishop Consultant 


pared with $6,669,950, or 
$2.42 per share. 

Tons milled in the nine- 
month period totaled 1,248,- 
666 compared with 1,238,659 
in the same period of 1957. 
Sales, however, were ap- 
proximately $29.6 million 
compared with $32.1 million. 

In the third quarter of the 
period, earnings were im- 
proved by higher prices for 
copper and zinc. 


United Keno. 


United Keno Hill Mines 
Ltd., has two silver-lead-zine 
mines in production in the 
Mayo district, Yukon Terri- 
tory. A third mine, the Elsa, 
is in the course of develop- 
ment and has augmented mill 
feed in the last two years. 

A number of other proper- 
ties in the same area are also 
held by the company, with 
three other mines in the 
course of development. 

The company has a mill of 
500 tons daily capacity, fed 
85% by the two producing 
mines, the Hector and Calu- 
met. 

During the 1958 fiscal year, 
the Calumet mine produced 
88,527 tons of ore (an aver- 
age of 242.5 tons per day) 
accounting for 51% of the ore 
treated in the mill. The Hec- 
tor produced 60,447 tons 
(165.6 tons per day) and ac- 
counted for 35%. 

A total of 20,084 tons was 
provided through develop- 
ment of the Elsa. 

The three mines in the 

(Continued on page 66) 


— 


COMBINED METAL MINES LIMITED 


NUDULAMA MINES LIMITED 


THE CONIAGAS MINES, LIMITED 


R. M. Elliot ..... Director 
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BEAUCE PLACER MINING CO. LTD. NAMA CREEK MINES LIMITED 


The company’s mill 
achieved a recovery rate of 
96.9% uranium from the ore. 

Irregular outline of the de- 


CAPTAIN MINES LIMITED NEW HARRICANA MINES LIMITED 
posits and the short vertical ; 


extent means that- although 


See M. J. BOYLEN ENGINEERING OFFICES 


per vertical foot falls well 
AND ASSOCIATED COMPANIES 


SATELLITE METAL MINES LIMITED 





Mine Manager .........65. eeciece 
Assistant Secretary 


Production totals and Dividends paid since inception, 
September 1, 1939 to December 31, 1958: 
Tons Milled 


STURGEON RIVER MINES LIMITED 


1,229,862 
619,734 
$22,299,561.74 
$3,404,403.25 


below estimates. 

Transfer of crews from 
mining means daily mill rate 
. has been cut from the 110- 
ton level to 80 tons. This 
lower pace will last about 
three months, 

The company’s outside in- 
terests include 61,000 shares 
of Consolidated Discovery 
Yellowknife and participa- | 
tions in Alberta oil acreage. 


one of Production 
Dividends Paid (32) 


Transfer {gent: 
Chartered Trust Company, Toronto 
Executive Office: 
Suite 203, 2281 Yonge Street, Toronto, Ontario 
Mine Office: 


Cochenour, Ontario 


SUITE 908 - 330 BAY STREET TORONTO, CANADA 
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Company and District Daily 


Tonnage Ore Reserves 
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Bralorne Mines (Bridge River) 563,000 
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80,646,420 
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Cariboo Gold Quartz (Cariboo) 
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Canadian Exploration Ltd.: 
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; Important outside exploration i interests. 


1958 figure to Nov. 30; merge with Pioneer 


Return realized from subsidiary mine. 


Yr. end changed in 1957 from Aug. to 
Apr.; Dodger mine closed Nov., 1957, 
Emerald in July, 1958. 


a ‘ends Sept. 30; sales. well maintained. 


All prod. figures are > gross sales. 


Yr. ends May 31; ships to Japan. 


Yr. ends Mar. 31; merge with Bralorne. 


Opens new deep levels, 
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Greyhawk Uranium ( (Bancr -oft) anes . 
400 346 
8,000 3,286 
~~ 158 


40,; 500 es 


Hallnor Mines (Porcupine) 


Hollinger (and Ross Mine) (Porcupine) 


International Nickel (Sudbury) 264,495,000 


29,200,000 


142,955 


10°23 


127,753 


. . 571,524 690,¢ 684 . = 
“ 53,467,000e 


44,362,122 . 26.04e 22. 29 
2,155,713 2,382,599 . . 
__ 2,359,936 2,276,287 


11. 28e 
- 8, 850, 000e : "= 7,156,693 . . 
1,581,100 8.95e 


8. 40 1, 194, 097e 1,409,059 9.48 
4, 856, 811 4,575,782 19.84e 18. 94 


- 1,840,098 


13. 09 2,663,475¢e 


12.11 


12.78 


“17.28 «17.17, 


35.61 


7.34 
13.45 


29.08 
23.17 5,090,632e 23.87 
. $752,227 ie 

2,730,453 


. * 





805,711 1 36.07 


623, 515 


36. 51 


nena 


Mill r repairs affect opers. late | 1958. 


Ore custom treated in Carnegie mill. 


Ceases mining; exploration continuing, 


Prod. & recov. per ton after market chgs. 


New mines to provide large ore tonnage. 


Prod. & recov. per ton after market chgs. 


Expanding mine plant; 1958 profit lower. 


Prod. excludes recov. charged to dev. a/c. 


Earnings higher; reducing debt. 


Lower profits indicated for 1958. 


Mill operating at record level. 





Stockpile excess output; reduc debts. 


Maintains profit; treats Hugh-Pam ore. 


1958 output and earnings set new record. 
Yr. ends July & 31; prod. starts May, 1958. 


Year ends April 30. 


New ore adds to mine life. 





1,575,422 


. 2,139,245e 2,039,297 


878,819 909,033 
= 498, 421 


7.50¢ 26.99 
7.16e 7.45 
22.74 22.02 


22.03 27.44 
8.83 39.98 


17.60 


7.70 876, 41 6e 
z 42,333,537 


General mine improvement; output up. 


Searching for further ore. 


Mill at capacity; debt being reduced, 





r 1,526,660e 1, 168, 235 


: 5,962,969¢ 


. - 


1,228, 773 8.40e _ 7.50 _10. 13 44.99 
5,733,769 5,876,186 8. 42e 823 8. 52e 34. S4e 


__ Depth results ts improve; halts dividends. 


~~ Output-profits higher in 1957. 


Sells to Europe and North America. 
1957 prod. from May 1; treat Greyhawk ore 
1957 figures reflect prod. start Sept. 9. 





13.65 
10.57 
7.70 





Kerr-Addison (Larder I Lake) 4,553 13,108,821 


4,500 





25. 27 





Kirkland Minerals (Kirkland Lake) 201 35,750 


Lake Shore Mines (Kirkland Lake) 
Leitch Gold Mines (Beardmore) 


400 
2,500 
110 
458 
1,823 
816 
2,309 2,392,344 
~ 197 . 


3,050 


463 
Northspan Uranium (Algom a) ° 


140 
500 
1,700 


800 


148,046 





1,800,000 


741,180 


McKenzie Red Lake (Red Lake) 


6,608,951 
497,714 
20,540,822 
1,780 
542 
295 
683 
1,541 2,640,792 


549 402, 497 


1,636,975 
446,299 
471,335 
511,550 


Pickle Crew (Patricia) 

Preston East Dome (Porcupine) 

na 1,500 
600 


Pronto Uranium (Algoma ) 





425 . 

Qo 
3,000 
3,300 2,8 


Silver-Miller Mines (Timiskaming) 


8,447,792 


’ 510 * 


918,387 


7,700,000 


37.73 
39.98 
28.69 
27.56 
31.33 
27.32 


15.8 87 
4.59 
11. 55 





_33. 17 
44. 99 


57,920,755 49,869,386 . . . 
8,868,700e 4,315,012. ....... ° © . 
. $20,626,000e 4,635,749 1341 * 
. . Me na. = (ae 
1,767,909e 1,436,710 1,520,685 14.0Ge 12.19 10.38 28.67 
10,784,175e 9,679,803 9,977,526 94le 9.04 9.13 34.30 
320,517e 331,731 412,642 5.12e 6.34 10. 07 53.33 
. §247,287,000 442,886,000 444,740,000 . e= eet 
12.30 18,424,481e 17,474,450 16,277,717 11.08e 1058 795 
. 1,218,760 933,649 1,037,421 1654 11.86 18.34 
° 2,396,001 2,124,019 2,685,142 12.69 11.83 13,93 
25.97 1,404,616e 1,239,817 —«:1,227,058 + 34.09e 31.20 26.61 
2,336,325e 2,194,977 2,008,084. 14.22e 15.55 12.66 
2,230,464e 2,239,170 2,264,658  3.39e 357 3.47 3 
4,209,997e 3,465,717 3,494,387 13.93e 1142 9.23 
11.03 7,817,883e 7,432,202 7,432,530 (9:67e 9.63 10.15 

. 549,157e 559,270 607,868 6.88 7.14 12.08 © 


3, 004, 75le 2, 947, 362 


2,540,156 
$21,718, 713,845 

2,049,815e 1,735,017 _—«i1, 743,378 

1,433,674 1,389,794 1,494,242 + ~—-7.50 

1,431,410e 1,483,700 1,451,083  12.97e 12.07 

2,178,081e 2,283,088 2,420,882 «=e 898 9.43 83.3 

. 12,220,000e 11,021,741 7,361,332 22.22 21.73 17.28e 


1 065, 622e 1, 056, 830 1,152,007 


18. 38 


* * 


26. 34 


18.47e 14.07 


3.54 3.17e 


8.50 


13.30 
8.23 





6.00e 


7.42 


6. 32 7.21 35.79 


Net prod. & recov. after mill charges. 


Grade higher; opening new level. 


Has major iron interests. 


Ships ore to Broulan. 


Prod. is net sales; strike ends, up output. 6.47 , 


Record output in 1958. 

1958 better year; explore copper prop. 
Output-earnings higher in 1957. 
Record 1958 output; see higher profit. 
Output up on increased tonnage. 
__Higher 1958 earnings forecast. 


All-time high production in 1958. 


Output and profits better in 1957. 

New ore improves mine outlook. 
Operating at capacity. 

Record 1958 output; ore reserves up. 
Close one mill, , two others at capacity. 
Output-profits higher in 1958; p pay divd. 


Yr. ends June 30; deepening mine wkgs. 


Lamaque assumes control early 1959. 


All prod. after mktg. charges in 1956-57. 
Pay initial dividend; operations steady. 


Tonnage up, recovery lower in 1957. Out- 
put steady; mill rate increased. 





™ 554,427 


1,185,484 2,268,575 21.30 21.67 42.95 


= P 3,139,755 


Yr. ends Apr. 30; mill closed early 1959. 


ee Mine operated by subsidiary. 


Yr. ends June 30; prod. started Mar. 14. 





13,512.658 11.69 11.24 10.62 





110, 659 


443, 248 


1,134,395 
42,887,956 


8.451,465 
208,772 


#211,269 


Willroy Mines (Port Arthur) 
2,388,562 


Cayzor Athabaska (Sask . ‘ - : 


Temagami Mining (Te magami) 142, 285 


Upper Canada Mines ‘(Kirkland Lake) § : ° 


Wright- Hargreaves (Kirkland 1 Lake) ak 5 


Labrador Mining (Ungava) ° 


136,685,000 
* 2,000 1,973 


Maritimes Mining (Tilt Cove) 3,752,718 


2,601,952 


26,407,880 36, 559,719 
1,580,097e 1,587,190 
11.46 


1,709,119 
888,598e 862,861 


9.67e 1064 1018 30.71 
1,106,405 449e 4.75 
. 23558,975 271,368,966 $1,366,012 


6.27 «43.42 
122.77 18231 °* 
° 1,634,609e 1,671,565 —«+1,524,628 847e 866 °925 | 


. wean SEARLS 19.91 oS 


1293e 15.91 1342 _ 


37. 88 


2,321,576e 3,757,415 2,718,525 2842 


NEWFOUNDLAND 


oi 5,118,678 5,398,338 ° 


ever 


Started production Feb., 1958. 


Sales, profits ¢ down in 1958. 


Output steady; has oil-gas interests. 


New interests acquire control. 


Yr. ends June 30; erecting own mill. 


Production steady; shaft deepened. 


1957 figures for 5 mos. to Dec. 31. 
Mill closed 1957; ships ore to Lake Shore. 


Prod. represents net iron ore revenue. 


$1946,456 ates 5. . 


YUKON AND NORTHWEST TER RITORIES AND SASKATCHEWAN 


250,000 


1,556,611 


Cons. Discovery Yellowknife ( (Y’ ‘knife) 150,604 


150 . 





1,807,480 


3,481,045 


5,275,699 
186,442 
#291,341 
629,664 


541,829 


782,979 
3,404,371 
2,896,409 


A—Aasbestos. 


B—Barite. 


850 837 2,850,000 
1,800 1,900e 3,175,810 
Lake Cinch (Sask.) ~ = 


Lorado Uranium (Sask.) 700 650 . 
North Rankin (Rankin Inlet) 250 . 384,000 
Rayrock Mines (Marian River) 154 ; : 
Rix “Athabasca (Sask.) 55,638 
United Keno Hill (Yukon) 587,940 
Yukon Consolidated (Yukon) 28,921,053 


Giant Yellowknife (Yellow knife) 


Gunnar Mines (Sask ) 


500 


Neph.—Nepheline syenite. 

P—Pyrite. 

S—Silver. 

T—Tungsten. 

U—vUranium. 

Z—Zinc. 

tCompany or predecessor company. 

*Not available or not stated. 

aExcess of current liabilities over 
current assets. 


57.05 ” 


200,000 ~—S« 


898,705 * 2927 °* 
2,736,907 2,432,972 : 38.59 


24.36 


Ships concentrates to Gaspe smelter. 


oma Part of prod. w/o against preprod. exp. 


Record output-profits indicated for 1958. 





53.38 
5,383,989 6,458,232 6,295,301 18.62 20.86 17.28 


28.00 
. 23,925,000e 19,101,932 13,540,214  33.94e 31.77 __17.86e ae 
5863. * 


3116.4 14,138 59.83 


30.37 





$41,014,138 
6,337,307 

. 1,280,392 

2,620,363 $1653,223 

1,958,000e 1,217,740 

7,655,013 8,196,231 

cu. yds. . 


1,934,843 


. 3,116,465 


63.86 


6536 4396 6 
948,958  2642e 2811 34.71 
9,750,219 43.79 51.26 4091 . 
1,682,327 . . . 


§To Sept. 24, 1958, when closed by 
strike. 

4Nine months ended Sept. 30, only. 

“Third quarter. 

tIncluding misc, revenue. 

**Net metal sales. 

After treatment charges 

Figures for 1958 are for calendar 
year, in 1967 for 16 mos. ended 
— a with previous year-end 

ug 


?tOre res. estimated at 300,000,000 
tons per 1,000 ft. of depth. 
ttApplied to reduction of develop- 
ment and other expenses. 
eeReflects consolidation of sree 
with Lake Cinch in 1958. 
eee in pref. stock immediately 


Year ends June 30; tonnage rate higher. 


Initiate dividends; reduce funded debt. 


Prod. is gross value before milling. 

Year ends April 30. 

$111,186 of '57 prod. w/o in preprod. exp. 
Yr. ends Oct. 31; plan to raise mill rate. 


en Higher output; operate at profit. 


Year ends Sept. 30; output-profits down. 
Ore res. proven only, 42.8c per cu. yd. 


¢Production for 1956 is for 10 mos. 
commencing Mar. 1; produc- 
tion valued at $2,963,990 from 
Aug. 26, 1955, to Feb. 20, 1956, 
w/o against pre-operating ex- 
penses. 
@—Deficit. 
@—Estimated. 


—Net Profit 
(Fiscal 
7” 


, 
0.470 0.40 
y 0.008 0. 


0.76 0.74 
. 1.15 
40.08 


- 0.052 


0.128 0.126 


° 0.005 


Share— 
Ya 


0 0.07 


0.045 


0.59 
1.85 
0.054 
0.20 
0.087 


40.01 0.05 


*0.11 0.02 


0.20 


0.09 


. 0.03 


d0.03 

= 2.91 

, 0.02 
0.29e 6.483 


° d0.146 
3.08e 2.29 
0.039 0. 08 O. 

es 0.163 


0.011 


0.02 
7.62 
0.03 
0.495 


d0.13 
0.076 
0.143 


ee 


. 0.015 
° 0.04 
0.40e 0.38 


0.206 
0.13 
. 0.006 
2.14 . 
* 0.034 


0.93e 0.93 


0.04 
0.36 


0.239 
0.09 
0.003 


0.009 


1.00 


s -d0.004 0.031 


0.20 
0.80 


0.05 


012% | 
012% 


0.04 
0.16 


0.36% 


0.15 
0.10 


0.70 


Dividends 
(For Fiscal Year) 
1958 


1957 
3 


1.35 


0.05 
0.12% 


0. 12% 
0.05. 


0.04 
0.16 


0.35 


0.15 
0.08 


0.02 
0.70 





. 2.65 


0.16e- 0.013 
1,73e 0.24 
cece d0.019 
? 0.161 
; 0.56 
" 0.03 
5.90 
2 0.97 
0.009 0.098 
. 40.003 
’ 0.075 
. 0.193 
_ 0.06 
0.198 
* 3.13 
° 0.086 
° “* 
> 0.24 


° 0.002 


d0.001 0.003 
i 0.08 
0.02c 0.017 

1.08e 1.03 
: 0.05 


d0.113 0.049 


0.08 


0.175 
0.43 
0.003 


1.05 
0.088 
0.20 

0.079 
0.226 
0.14 
0.219 
3.02 
40.023 


0.16 


0.019 
0.006 


0.06 
0.32 
0.168 


0.079 


* ~~ 0,008 


0.17 0.98 


8 0.076 


0.12e 0.11 


° 0.287 
0.196 0.253 
3.22e 2.58 
0.165 

0.004 

. 0.069 

0.016 


0.075e d0.072 
0.24 0.41 


° 0.04 


1.64 
0.079 


0.13 


0.087 


0.209 
1.98 


0.033 
0.81 
0.05 


1.91 


0.006 


1.20 


0.12 
0.48 


2.60 
0.80 


0.06 
0.15 


0.20 
3.00 
0.12% 


0.03 


0.05 


0.75 


0.03 


0.07 


0.02 


0.10 


1.20 


0.06 
0. 15 
0.10 
0.10 
3.00 


10 


0.01 
0.10 
0.04 


0.08 
0.10 
0.02. 


0.03 


— 


— 


0.32 


440.06 


050 
0.06 
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Daily . 
Prod. Divi- eee i_ Ore Reserves Pr Recovery Total Cost —Net Profit per Share— Dividends 
Product =" Starteat ees ‘Cautte a “Calendar fete at oes pee ss ; 1958 os aca 1956 1958 1987 bst/s8 1957/38 Remark: 1958" ts a 1956 roe ist 
Year No. $ Company and District ons Year ‘ Tons $ QUEBEC $ $ $ $ $ $ $ s $ 
c-G 1956 1952 6,449,881 #58,159 Anacon Lead (Chibougamau) 500 391 398,500 ° . 1,723,924 —s_ neses bee ° 10.10 11.25 Former Chibougamau Explorers property. ® 0.03 0.04 ie aa 
G 1938 3,900,000 1,071,701  Barnat Mines (Malartic) 600 574 264,000 8.75 1,469,77le 1,365,440 1,511,053 68le 7.31 9.95 4499 Large new ore body; to triple output rates ° 0.035 0.008 eat on 
G 1936 1945 1,500,000 2,699,960 Belleterre Quebec (Mud Lake) 275 281 45,278 797 637,465e 907,917 1,008,060 6.16e 894 10.94 39.29 Mine to close early 1959. ° 0.057 0.091 0.05 0.10 
G 1952 3,857,017 229,964 Bevcon Mines (Louvicourt) 800 747 . ° 1,058,307e 1,035,917 919,982 408e 404 6.23 4499 Offer rights for development funds. e 40.957 40.217 ean én 
Cc-G 1955 3,536,925 41,548,393 Campbell Chibougamau (Chibougamau) 1,700 1,842 6,385,000 s **6,034,895 **9,049,673 **16,782,910 e ° ° ° Yr. ends June 30; explore offset zone. d035 0.26 2.29 i. meg 
“G 1935 . 1937 3,651,355 555,179 Canadian Malartic (Malartic) 1300 1,309 1,378,000 3.99 1,666481e 1,633,016 1,459,813 353e 353 340 3284 Exploring new ore areas. + 0.058 (0.046 eaae Kat 
G 1938 1940 4,000,000 1,794,455 East Malartic (Malartic) 1,500 1,381 1,888,804 7.99 3,665,559e 3,651,450 3,084,739 682e 6.64 6.59 32.71 Recovery grade up; tonnage lower. ° 0.095 0.038 eda 0.05 
C-Z 1949 1950 4,250,000 6,220,637 East Sullivan (Bourlamaque) 2,800 2,508 3,104,000 i ° 4,910,879 7,966,978 ° 5.42 5.56 Has _ outside interests. ° 0.018 0.483 eee 0.15 
aa 1946 1951 2,744,055 787,444 Elder Mines (Rouyn) bon 413 ° ° 743,4l4e 848,525 864,841 5.038e 5.59 5.56 Ships ore to Noranda; reduces debt. ° 0.033 0.032 edhe ete 
“G —«1955 3,700,000 166,776 Eldrich Mines (Rouyn) i 313 . . 554,96le 601,671 64,707  474e 5.84 5.94 3959 Ships ore to Noranda. aa) ad aaa 
c 1955 2,650,000 751,667 Gaspé Copper (Gaspé) 6,500 6,263 64,434,000 ° e 10,728,073 23,171,141 ° 11.40 8.93 Power failure early 1959 reduces output. ° 0.88 3.10 ee dea 
Z-S-G 1942 1948 3,500,000 487,202 Golden Manitou (Siscoe-Lamaque) 1,350 1,311 1,263,200 ° - 2,810,301 3,112,138 5.61 5.99 6.17 Merged with Barvue Mines. ne 0.012 0.056 ove ave 
G 1935 1938 3,000,000 1,344,623. Lamaque Gold Mines (Siscoe-Lamaque) 2,000 2,098 2,492,660 6.51 4,589,838 4,428,290 4,392,241 ° 7 p.3l 29.39 Prod. incl. unstated amt. of cost-aid. 0.26e 0.25 0.25 0.20 0.20 
"CG 1958 5,385,340 418,388 Merrill Island (Chibougamau) 650 457 732,706 . SUE ecuscps | shaceets 7711 eu To custom ore some Barnat ore. OB oe a ol 
"G 1939 1941 4,000,000 500,893 Malartic Gold Fields (Malartic) 1,800 1,762 1,077,000 7.00 3,584,312e 3,244,666 3,430,335 5.43e 5.29 6.01 30.92 Yr. ends June 30. ° 0.07 0.04 eee eve 
M-Bis. 1954 2,949,042 449,520 Molybdenite Corp. Canada (Val d’Or) 550 ° 593,712 . 7 1,437,994 1,174,439 ° 8.48 7a) . eee Prod. value is net revenue, © 0.076 0.043 anes 
8-L-Z-G 1943 1949 4,623,656 1,484,554 New Calumet Mines (Pontiac County) 800 277 151,987 ° 2,122,681 2,362,002 2,861,717 225 1660 FID «cave Yr. ends Sept. 30; loss sustained in 1958. 40.008 0.011 0.047 eae see 
C-G 1927 1930 4,479,544 8,999,492 Noranda Mines (Rouyn) 4,200 4,235 11,698,000 ° $22,168,000 29,055,038 35,810,983 * ° ° Output-earnings off first 9 mos.; 1958. ° 2.66 4.15 2.00 2.00 
Cz 1937 1946 3,757,012 2,874,559 Normetal Mining (Abitibi County) 1,000 1,027 2,377,600 - 78,430,600e, 18,447,457 111,241,027 ? ® bs Output slightly lower in 1958. 0.215e 0.16 0.67 0.15 029 
‘C-G 1953 5,515,000 «703,026 Opemiska Copper (Chibougamau) 1,600 1,070 4,743,000 1 44,828,604 4,336,869 7,462,818 418.97 18.04 19.02 Mill and mine expansion progressing. 40.03 0.02 0.47 ew ao 
“Lith, 1955 2,550,000 1,472,674. Quebec Lithium (Val d'Or) 1,600 ° * 20,000,000 ° . 2,735,122 2,560,454 : 1206 * ..»» Build pilot plant for proposed refinery. *. 030 035 wi al 
G-C-Z-S 1949 1951 2,102,168 7,619,887 Quemont Mining (Rouyn) 2,300 2,323 7,430,000 af 114,598,800e 113,997,523 +17,602,270 , - - ' Output-earnings improve in 1958. 0.885e 0.71 1.75 0.75 1.00 
G 1937 1937 1,000,000 1,839,660 Sigma Mines (Siscoe-Lamaque) 1,100 1,151 1,440,700 2,611,975e 2,520,415 2,654,243 6.25 6.25 5.83e 31.84e Output and earnings higher in 1957. 0.39e 0.37 0.45 0.25 035 
G 1936 1948 4,878,834 361,528  Stadacona Mines (1944) (Rouyn) 400 . 219,961 5.46 457,779e 526,739 609,902  3.99e 3.90 5.71 44.99 Mine closed Nov., 1958. . 4002 600005 ..tiS 
C-Z 1937 1940 3,300,000 8,688,475 Waite Amulet (Rouyn Area) 2,000 793 846,000 . - 3,368,345 5,352,225 e ° » Milled West Macdonald ore till Oct., 1958. ° 1.03 _ 1,65 0.55 1.05 
C-P 1952 4,190,005 207,472 Weedon Pyrite (Wolfe Co.) 450 413 290,115 ° ° 1,288,744 1,724,103 ° 12.00 -12.15 .... Mill rate higher in 1958. * 40002 0.074 a ae 
land-Bell was acquired in 299 the previous year. The Ore reserves in 1957 were _ nium, oil and gold prospects, Mining Corp., in which Viola- 


Company Reports 


Lead, Zine 





(CONTINUED FROM P. 64) 


course of development are the 
Keno, the Jock and the Gal- 
keno. A total of 2,475 ft. of 
development was done in 
1958 and production from de- 
velopment totaled 2,474 tons 
averaging 31.87 oz. of silver 
per ton. 


Income from _ production 
was $7.6 million in 1958 com- 
pared with $8.2 million in 
1957. Net profit fell 42% to 
$586,840, or 24c per share, 
from $1,001,748, or 41c per 
share. 


During the year, the com- 
pany purchased the Yukon 
mine of Canadian Northwest 
Mines & Oils, formerly Gal- 
keno, for $300,000. 


Ore reserves at year-end 
stood at 587,940 tons grading 


36.65 oz. silver per ton, 6.59% 
lead, and 5.53% zinc. 

In the first quarter of the 
current fiscal year, produc- 
tion (with corresponding 1957 
figures‘in brackets) compris- 
ed 1,954,100 oz. (1,407,900) 
silver, 6,018,400 lb. (5,421,- 
500) lead, and 4,919,100 Ib. 
(4,730,800) zinc. 

Control of the company is 
held by Conwest Exploration 
Co. and Frobisher Ltd. 


Highland-Bell 


Highland - Bell Ltd. oper- 
ates a 75-ton mill on its 
silver-lead-zinc-gold proper- 
ty near Beaverdell, B.C. 
Concentrates are shipped to 
Trail, B.C. 

The property has been 
worked since 1916 (although 


the present company was not 
formed until 1936), but in 
recent years mill feed from 
the upper mine has come 
mainly from salvage opera- 
tions. 

Development work is con- 
centrated on opening up a 
faulted extension of the ore 
zone displaced downward 
some 700 vertical feet. The 
intricate faulting of the ore 
shoots prevents an estimate 
being made of ore reserves. 

Meanwhile the company 
has been maintaining an ac- 
tive program of exploration 
throughout Canada, notably 
in the Mattagami Syndicate 
properties in northern Que- 
bec. The company has a one- 
sixth interest in the Syndi- 
cate. 


(A large holding in High- 















B. C. Office 
901 


























CONWEST EXPLORATION 
COMPANY LIMITED 


Mining Properties Optioned 
and Developed 


1001 Federal Building, Toronto 1, Ontario 


ROYAL BANK BUILDING 
VANCOUVER 2, B.C. 


CASSIAR ASBESTOS CORP. LIMITED 


Cassiar, B.C. 


PRODUCERS OF ASBESTOS 
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1946 by Leitch Gold Mines, 
one of the members of the 
Syndicate.) 

Net profit of Highland-Bell 
in the first half of 1958 was 
$101,244, a sharp increase 
from the $81,812 earned in 
the whole of 1957. This is 
equivalent to 6.5c per share 
(compared with 5.2c earned 
in 1957). 

Revenue from metal sales 
during the six-month period 
amounted to $454,458, mine 
expenses were $217,756 and 
outside exploration write-off, 
$61,430. No figures are avail- 
able for the comparable 
period of 1957. 


Manitou-Barvue 


Manitou - Barvue Mines 
Owns a producing base metal 
property in the Bourlamaque 
area of northwestern Quebec. 

The property, formerly 
held by Golden Manitou 
Mines, was transferred to the 
new company as the result of 
a merger with Barvue Mines 
at the end of 1958. The Bar- 
vue mine, a former zinc prop- 
erty, has not been in produc- 
tion since Sept., 1957. 

The merger of Manitou and 
Barvue was completed as an 
alternative to both companies 
going into bankruptcy. 

Current level of operations 
at the Manitou mine is about 
1,350 tons daily. Of this some 
500 tons are zinc ore and 850 
tons are copper. 


New Calumet 


New Calumet Mines owns 
a producing zinc-lead-silver 
property on Calumet Island 
in the Ottawa River area of 
Quebec. First shipments were 
made in September 1943. 

Hit by low metal prices a 
net loss of $40,942 was sus- 
tained in year ended Sept. 30, 
1958. In previous year the 
loss was $52,584. But by rais- 
ing grade of mill-feed to 8% 
zinc and helped by slightly 
higher zine prices, the com- 
pany was operating at a pro- 
fit by the end of 1958. 

Import quotas on shipments 
to the U.S. did not seriously 
affect the company as its op- 
erating rate had been low- 
ered earlier. A two-year con- 
tract for entire anticipated 
output of zinc concentrates is 
held with a U.S. smelter. 


The mill rate averaged 343 
tons daily during the year 
compared with earlier levels 
of over 500 tons daily. 

Work is planned for 1959, 
on the base metal holdings of 
Tetagouche Exploration Co. 
This wholly owned subsidiary 
holds a base metal prospect 
in Restigouche county, New 
Brunswick. 

New outside interest was 
picked up during the year. A 
60% interest is now held in 
a syndicate holding ground 
in the Mattagami area of 
Quebec. Copper mineraliza- 
tion has been revealed and 
further work is to be carried 
out this year. 


Reeves 


Reeves MacDonald Mines 
Ltd., owns a base metal prop- 
erty on the Pend Oreille 
River in the Nelson mining 
district of British Columbia. 
It is equipped with a 1,000- 
1,200 tons daily mill, oper- 
ated in 1957 at an average of 
1,111 tons. 

Net - profit amounted to 





$10,535 compared with $202,- 


drastic drop in lead and zinc 
prices is blamed. 

In April last year, Jens 
Jensen, president, stated that 
operations would continue as 
long as they remained econo- 
mically advantageous. But 


the mine would have to cease 
operations if it was not pro- 
ducing at capacity. 
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estimated between 2.5 mil- 
lion and 3 million tons, with 
an average grade of 1.22% 
lead and 4.39% zinc. 


ViolaMac 


ViolaMae Mines Ltd. has 
interests throughout Canada 
in base metals, lithium, ura- 


INDUSTRIAL 


CANTEENS e@ 


EDMONTON, ALTA, 
10918 88th Avenue 


RAILWAY MAINTENANCE 
OIL CAMPS” ee 
INDUSTRIAL CAFETERIAS and DINING ROOMS 


but its major producing prop- 
erty is a base metal mine in 
the Slocan area, B.C. 
Mining at the property be- 
gan in 1949 and a 50-ton mill 
was operated from 1950 to 
1952. Since then, ore has been 
sent elsewhere for custom 
treatment, and is currently 
being handled by Carnegie 


Mac acquired controlling in- 
terest early in 1958. 

Through Carnegie Mining 
Corp., ViolaMac has control 
of four former base metal 
producers in the Sandon 
silver-lead-zine area. 

ViolaMac also holds con- 
trolling interest in Lake 

(Continued on page 67) 
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Company Reports 


Iron Ore Co. 


Iron Ore Co. of Canada 
was formed by a group of 
U. S. steel companies in asso- 
ciation with Hollinger Con- 
solidated Gold Mines and The 
M. A. Hanna Co. to develop 
and operate iron ore deposits 
located on concessions grant- 
ed to companies controlled 
by Hollinger Consolidated, 
Hollinger North Shore and 
Labrador Mining & Explora- 
tion Co., in the Ungava dis- 
tricts of New Quebec and 
Labrador. A total of 281 sq. 
mi. are held under lease by 
IOCO. 

Shipments began in 1954 
after completion of a $250- 


Tron 


million construction and de- 
velopment program. Peak 
sales were registered in 1957 
when output reached 12,435,- 
658 tons of which about 2.5 
million was for accounts of 
Hollinger North Shore and 
Labrador Mining. 

But sales in 1958 were hard 
hit by the cutback of steel 
production in the U.S. Sales 
for the year amounted to 
about 8 million tons of which 
about one-third were for 
Holliiger and Labrador. De- 
spite the drop in output the 
picture would have been 
much worse had European 
sales not held at a high level 
of 2.5 million .tons. 

During 1958 it was expect- 


F-27 PROP-JET SERVICE 


TO — THE UNGAVA 
— THE NORTH SHORE and 


— THE SOUTH SHORE OF THE ST. LAWRENCE RIVER 
FROM MONTREAL AND QUEBEC 


Prop-jet by Rolls Royce for smooth power 


ed that Iron Ore Co. would 
spend about $1 million in 
further exploration and de- 
velopment of Wabush Lake 
portion of Labrador Mining 
concession. Extensive ex- 
ploration has turned up a re- 
ported billion tons of bene- 
ficiating ore. 

Preliminary estimates for 
capital requirements at Wa- 
bush range from $125 million 
to $185 million for facilities 
to produce five million tons 
of concentrates annually. Ex 
act amount depends on the 
extent of additional rail, dock 
and townsite facilities need- 
ed. 

No accounts are 
available by 


made 
Iron Ore Co, 
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since the stock is all privately 
heid. 

Partners in Iron Ore Co. of 
Canada, aside from those al- 
ready mentioned, include: 
Armco Steel Corp., Hanna 
Coal & Ore Corp., National 
Steel Corp., Republic Steel 
Corp., Wheeling Steel Corp., 
and Youngstown Sheet & 
Tube Co. 


The operation is managed 
by a Canadian company, Hol- 
linger-Hanna, owned equally 
by Hollinger Consolidated 
and M. A. Hanna. Manage- 
ment fee is 10c per ton on all 
iron ore and specialties sold 
by the company. 


Steep Rock 


Steep Rock Iron Mines 
owns a hematite iron ore 
property at Steep Rock Lake, 
142 miles west of Port Arthur 
which has produced 19.6 
million tons since shipments 
began late in 1944. 


During 1958, shipments 
amounted to 1,156,358 tons, 
down sharply from 2,348,538 
tons the year before, and 
from 1956’s 3,317,073 tons. 
Company regards the drop as 
a natural result of the gen- 
eral business recession. 

As a result, net profits in 
1958 declined to $1,386,508 or 
l7c a share compared with 
$7,910,988 or 98c a share in 
1957. Bulk of the output came 
fror. company’s Hogarth open 
pit operation. 

Two new gravity ore clean- 
ing plants were completed 
during 1958 at a cost of al- 
most $4.5 million and the one 
at the Errington mine was 
put into production. Some 
238,000 tons of concentrates 
were shipped from it. Both 
Qlants, utilizing ore-bearing 
material including substan- 
tial tonnages previously dis- 
carded as waste, will make 
available ores custom-treated 
to buyer requirements. 


In 1958 work on the new 
Hogarth underground mine 
was mainly devoted to the 
installation of surface ma- 
chinery and equipment al- 
ready acquired. Underground 
development will be pushed 
in 1959. 


Extensive development 
drilling was continued on the 
G open pit zone. When work 
was stopped last year about 
75% of the over-burden had 
been removed. Full opera- 
tions can be resumed here on 
about 30 days’ notice, 

In all capital expenditures 
in 1958 totaled $8.2 million. 

With new ore cleaning 
plants turning out “tailored” 
ore for which demand is 
turning up sharply the com- 
pany expects substantial im- 
provement in sales this year. 

On. company’s’ property 
leased to Caland Iron Ore, 
development is well advanced 
and stripping operations will 
be carried out during 1959 in 
preparation for open pit min- 
ing in 1960, Caland will have 
spent some $55 million-$60 
million bringing its property 


Lead, Zine 
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Cinch Mines Ltd., a produc- 
ing uranium property with a 
$15.7-million contract expir- 
ing February, 1962; Lone 
Bachelor Mines Ltd., with 
property in the Slocan area; 
Glencair Mining Co., owning 
claims in the Lake Athabasca 
area, Sask.; and Lithia Mines 
& Chemicals Ltd., holding 
lithium claims in the Cat 
Lake area, Manitoba. 

Interest is also held in 
Camarillo Oils Ltd. and a 
number of other companies 
with uranium and gold pros- 
pects. 

Net profit in 1958 amounted 
to $320,007 or lle a share 
ahead from $59,543 or 2c a 
share in the preceding year. 
In 1958 accounts were con- 
solidated with Lake Cinch 
Uranium Mines for the first 
time. 


Sheep Creek 


Sheep Creek Mines Ltd. 
operates a producing base 
metal property near Inver- 
mere, B. C. The Mineral King 
Mine on this property has 
been in production since 
April, 1954, feeding a 500-ton 
daily mill. 

During the fiscal year end- 
ed May 31, 1958, 183,261 tons 
of ore were treated at an 
average recovery of $4.80 per 
ton. This compares with 143,- 
957 tons at $6.10 per ton ‘in 
the preceding year. 

The company sustained a 
net loss of $21,307 compared 
with a net profit of $93,374 a 
year earlier. 

During the first six months 
ot the current fiscal year, 
100,321 tons of ore were 
treated at an average re- 
covery of $5.18 per ton. 

Net profit rose to $81,091 
(compared with $26 a year 
earlier). 


into production. Under the 
lease, Steep Rock will receive 
royalties on production which 
is scheduled to build up from 
750,000 tons in 1960 to a min- 
imum of 3 million tons 
annually. 

Company expects its own 
shipments from Steep Rock 
in 1959 will double the 1958 
total. In September, 1958, 
company decided to resume 
its full-scale expansion pro- 
gram which had been cur- 
tailed with the 1957-58 
decline in demand. 


Labrador Mining 

Labrador Mining and Ex- 
ploration holds long-term 
mining concessions from the 
Government of Newfound- 
land which give it the right 
to carry-on prospecting and 
development over some 9,000 
square miles in Labrador. 
The concession adjoins that of 
an affiliate company, Hollin- 
ger North Shore, in Quebec. 

The two companies ar- 
ranged with Iron Ore Co. of 
Canada acting as operator, to 
bring into production the iron 


ore bodies discovered in the ' 


area and shipments began in 
1954. . 

Parts of the concessions 
have been subleased to Iron 
Ore Co. and under the terms 
of the agreement Labrador 
Mining and Hollinger North 
Shore are entitled to 7% of 
competitive market price 


f.o.b. Sept Isles on all ore 
shipped and the minimum 
royalty must be 25c per ton 
with minimum royalty re- 
quirements applying. to 10 
million tons in 1959. 

Labrador Mining is 50.8% 
controlled by Hollinger Con- 
solidated. Interest of Labra- 
dor in Iron Ore Co. amounts 
to 266,667 shares or about 
6.7% of issued shares. 

Its net profit in year ended 
Dec. 31, 1957 was $4,079;464 
or $1.24 per share as against 
$4,812,607 or $1.46 per share 
a year earlier. Dividends 
totaling 75c a share were 
paid in 1957 and an additional 
25c was paid in 1958. 


Empire 
Development 


Empire Development Co. 
was formed in 1956 by Quat- 
sino Copper-Gold Mines Ltd. 
and Mannix Ltd. to operate 
Quatsino’s iron ore property 
on Vancouver Island. The 
companys hold 40% and 
60% interests respectively. 


Over $5 million has been 
spent on the property and 
exploration and drilling have 
indicated over 2.5 million 
tons averaging 57.6% iron. 

Open pit mining was start- 
ed in the latter part of 1957, 
suspended in January, 1958 
due to severe weather, re- 
sumed in May, 1958 and sus- 
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action 


may save you money 


Don’t wait until you suffer a loss 
before reviewing your insurance 
coverage. Let us do it NOW, at no 


cost to you. 


Our experience can relieve you of 
insurance worries, and our facilities 
include Professional Engineering 


Service. 


TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. 
INSURANCE 


220 BAY STREET, TORONTO 1 @ 


pended again in late Decem- 
ber, 1958 for the winter 
fnonths. 


Empire Developments 


EMpire 6-7671 


holds a contract with seven 
Japanese steel mills for sale 
of 1,380,000 tons of iron ore 
over a three-year period. 
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WABI reports: “Cars take sharp underground curves 
.» TIMKEN bearings take the thrust, cut maintenance costs” 


HARP curves on this under- 
round railroad put heavy thrust 
loads on the mine car wheels. To 
take the thrust, keep the 2,300 Ib. 
cars hauling their two-ton loads 
steadily with minimum maintenance, 
ron Works Ltd. mounts the 
wheels on Timken tapered roller 
bearings. (See diagram right.) 
Timken bearings roll the oat o5e 
assure users of Wabi mine cars 
longer bearing life and trouble-free 
operation. Here’s why: 
1) The tapered design of Timken 
bearings lets them carry both radial 
and thrust loads, or any combina- 


Wabi 


tion. 


2) Extra load-carrying capacity 
with Timken bearings because of 
the full-line contact between rollers 


BETTER-NESS rolls on TIMKEN 
tapered roller bearings 


to be sure. 


The Tim 


and races. And their incredibl 
smooth surface finish gives practi- 
cally friction-free rolling. 

3) The bearing’s beart—the steel 
—is the finest. We make it ourselves 


4) Holding shafts concentric with 
their housings, Timken bearings 
make closures more effective—keep 
dirt out, lubricant in. 

To make the machines you build 
or buy better, equi 
Timken tapered roller bearings. 

Red Roller Bearing 
Company, Canton 6, Ohio, U.S. A. 
CANADIAN PLANT: St. Thomas, On- 


them with 


tario. Cable address: ““TIMROSCO”. 
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Company Reports 


Spotlight in the reviving 
interest in gold is held by the 
bustling Red Lake camp in 
northwestern Ontario. 

An underground drive will 
be pushed into Craibbe- 
Fletcher ground by Campbell 
Red Lake. Cochenour Willans 
has agreements for under- 
ground exploration with Con- 
solidated Marcus and Martin 
McNeely. Results should be 
coming by the end of the 
year. Extensive underground 
drilling is under way on the 
property of Robin Red Lake 
from a drive carried into the 
ground by New Dickenson. 

Farther along the develop- 
ment road H. G. Young Mines 
is making headway in its 
shaft sinking program. 

Surface work is also being 
pushed in the area. Cordoba 
Mines’ Cable Mines & Oils, 


Boymar, and Juma Mining & . 


Exploration are all in the 
process of drilling or are 
planning an early start. 


Campbell Red L. 


Campbell Red Lake Mines, 
controlled by Dome Mines, 
again chalked up new pro- 
duction and earnings records 
in 1958. 

Net profit for 1958 is esti- 
mated at $1,614,257, or 40c a 
share, up from $1,520,173, or 
38c a share, in the year be- 
fore. Earnings are exclusive 
of cost-aid which has not 
been received since 1954. 

Underground development 
is encountering high-grade 
ore, particularly in the F 
zone, and the ore picturetap- 
pears to be improving at 
depth. Ore reserves; which at 
the end of 1957 were esti- 
mated at 1,043,500 tons aver- 
aging $23.17 per ton, are cur- 
rently reported to stand at a 
record level, both as to ton- 
nage and grade. 


Cochenour 


Willans 


Cochenour Willans Gold 
Mines came up with another 
bright year in 1958. 

Indications are that net 
profit for 1958 may exceed 
that of $397,292, or 13c a 
share, realized in 1957. 

Development in 1957-58 
included the deepening of No, 
1 shaft by 1,000 ft. to estab- 
lish eight new levels. Lateral 
work and drilling hag been 
concentrated on the lower 
levels of the west zone, which 
continues to return higher 
grades and tonnages. at 
depth. Indicated ore is stated 
to have reached the highest 
point ever in the mine. 

Dividends paid in 1958 
totaled 10 cents a share, two 
cents more than in 1957. 


Leitch 


Leitch Gold Mines, a small- 
scale operation in the Jelli- 
coe-Beardmore district, had a 
successful year in 1958. 

Earnings for the first half 
of 1958 was. estimated at 
$239,975, or 8.2e a share, up 
considerably from $166,464, 
or 5.7c a share, in the like 
period of 1957. 

Ore reserves, stood at 148,- 
046 tons averaging 0.742 oz. 
gold at the end of 1957. The 
company is reportéd planning 
an immediate start to deepen 
its internal shaft by 600 ft. 
to establish four new levels. 

Leitch is also engaged in 
outside exploration and is 
participating in three aggres- 
sive prospecting syndicates, 
through one of which it re- 
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cently obtained vendor shares 
in Maftagami Lake Mines and 
Watson Lake Mines. 


Madsen Red Lake 


Madsen Red Lake Gold 
Mines saw an impressive rise 
in production in 1958. Al- 
though tonnage of ore milled 
amounting to -302,200 tons 
was slightly lower than 305,- 
330 tons in 1957, output value 
jumped to an all-time high 
of $4,209,997 (as against $3,- 
485,717 in 1957). Average re- 
covery was $13.93 per ton, up 
$2.51 per ton from the ton- 
nage milled in 1957. 

Earnings in 1957 totaled 
$692,182, or 19.8c a share, and 
results from recent operations 
would suggest a much higher 
profit picture for 1958. 

Madsen is continuing its 
long-range program of ex- 
pansion and: depth develop- 
ment. Slashing of the main 
shaft to double its size to the 
2,950-ft. horizon has been 
completed, and the shaft is 
now in the process of being 
deepened by about 1,000 ft. 
to provide six new levels. 

Dividend disbursements 
totaled 20c a share in 1958, 
double the payments for the 
previous year. 


MacLeod- 


Cockshutt 


MacLeod-Cockshutt Gold 
Mines recovered an esti- 
mated $2,230,464 from treat- 
ment of 658,400 tons of ore 
treated in 1958, for an aver- 
age recovery of $3.39 per ton. 
This compares with $2,239,- 
170 grossed from 626,432 
tons milled in 1957, when re- 
covery averaged $3.57 per 
ton. 

The company had a net 
profit of $175,310, or 6c a 
share, in the year ended Dec. 
31, 1957. No estimate of 
earnings for 1958 has been 
disclosed to date. 

Some consideration has 
been given to a possible in- 
crease in MacLeod’s mill 
capacity to 3,000 tons daily. 
This would mean the com- 
pany could handle ore on a 
custom basis from the cur- 
rently inactive adjoining 
property of Consolidated 
Mosher Mines, where a sub- 
stantial tonnage of good ore 
has been developed. 

Other activities of the com- 
pany (control of which was 
taken over by Little Long Lac 
Gold Mines interests late in 
1957) inelude drilling of,cop- 
per prospect at Isis Lake, 
near Geraldton, Ontario, in 
association with Kerr-Addi- 
son Gold Mines. 


McKenzie Red L. 


McKenzie Red Lake Gold 
Mines officially placed its Red 
Lake mine on a salvage basis 
in Décember, 1957, but recent 
discovery of new ore has 
given the mine a more 
promising outlook. 

Near - capacity operations 
are being maintained in the 
company’s 230-ton mill. 

A drive was pushed in 1958 
on the 1,600-ft. level into the 
north shear zone, previously 
not explored at this depth. It 
opened over 500 ft. of new 
ore of a better-than-average 
grade. -Encouraging results 
are also being obtained in the 
south mine area. 

The company, which is de- 
pendent on cost-aid assis- 
tance, sustained a net loss of 
$253,028 in 1957. No earnings 
estimates have yet been dis- 
closed for 1958. 


New Dickenson 


New Dickenson Mines, Red 
Lake’s third largest producer, 
had an estimated record out- 
put in 1958 of $3,004,751 from 
162,658 tons of ore milled, 
compared with $2,947,362 re- 
covered from 163,793 tons 
treated in the previous year. 

Earnings are being kept at 
a high level. But the net 
profit for 1958 is expected to 
be somewhat lower than the 
$655,867 realized in 1957, 
largely because of a write-off 
of shaft deepening costs. 

Current ore reserves are 
unofficially reported at 
around 520,000 tons averag- 
ing 0.55 oz. gold, up from 
497,714 tons averaging 0.525 
oz. at the end of 1957. 

The company recently 
completed deepening its shaft 
to 2,970 ft. to provide four 
new levels. Underground 
development is yielding good 
results, particularly in the 
South C structure. 

Reflecting the healthy state 
of the company’s operations, 
New Dickenson paid out 


124c a share in dividends in 
1958, 2c a share more than in 
prior years. 


Pickle Crow 


Pickle Crow Gold Mines, 
in the Patricia area, had esti- 
mated recovery of $1,431,410 
from 110,315 tons of ore mill- 
ed in 1958, compared with 
$1,483,700 grossed from 117,- 
624 tons treated in the previ- 
ous year. 

The company recently 
came under the control of 
Lamaque Gold Mines. The 
new management plans to 


step up production from the. 


present 300 tons daily to the 
mill’s capacity of 400 tons 
daily as quickly as possible. 
In the nine months ended 
Sept. 30, 1958, Pickle Crow 
had an estimated net profit of 
$153,701 which included $76,- 
100 in cost-aid. Company 
estimated that a further $75,- 
649 in cost-aid payments 
applicable to the nine months 
would be received, thus rais- 
ing the profit figure to $229,- 
350. In 1957, a net profit of 
$268,041 was recorded, in- 
cluding $151,841 in cost-aid. 
Dividends paid in 1958 
totaled 5c a share. Previously, 
the company had made dis- 
bursements totaling 10c a 
share annually since 1943. 


Renabie 


Renabie Mines had _esti- 
mated production at its Mis- 
sanabie district mine of $1,- 
065,622 from 177,475 tons of 
ore in 1958, compared with 
$1,056,830 recovered from 
167,133 tons treated in 1956. 

A net loss of $19,580 was 
estimated for the six-month 
period ended June 30, 1958, 
as against a net profit of $61,- 
285 in the like period of 
1957. Cost-aid assistance 
rose to $104,865 from $68,911 
in the 1957 period. 

Ore reserves at June 30, 
1958, stood at 287,761 tons 
grading 0.207 oz. gold, down 
from 402,497 tons of 0.212 oz. 
grade at Dec. 31, 1957. 

Conversion from a steel 
ball to pebble grinding mill 
was completed early. in 1958, 
and the new circuit, now 
capable of grinding 600 tons 
daily, is operating satisfactor- 
ily. This has had the effect of 
substantially reducing grind- 
ing costs. 

Dividend payments were 
discontinued in the last quar- 
ter of 1957 due to heavy 
capital expenses and lower 
profits. 


Kerr-Addison 


Kerr - Addison the largest 
gold mining operation in 
Canada, had another good 
year. ° 

No single gold producer has 
come close to rivalling the 
average of over 4,500 tons of 
ore being treated daily in 
Kerr-Addison’s mill. 

In the first nine months of 
1958, the company had an 
estimated net profit of $3,- 
440,782, or 73c a share, down 
slightly from $3,497,585 or 
74c a share, in the like period 
of 1957. Operating costs have 
tended to show a gradual in- 
crease. 

A depth development pro- 
gram, including the sinking 
of a new three-compartment 
shaft from the 3,850-ft. level 
to an initial 6,000 ft., was 
continued in 1958, and the 
shaft is expected. to be com- 
pleted by mid-1959. Sinking 
of an internal] service shaft is 
also planned, Lower level de- 
velopment results will have a 
bearing on the long-range 
shaft program. 

Proven ore reserves at Dec. 
31, 1957, were estimated at 
13,108,821 tons grading 0.35 
oz. gold above the 3,850-ft. 
level, This represents a de- 
crease of 902,869 tons from a 
ear earlier, but an increase 
ir grade of 0.016 oz, per ton. 


Kirkland 
Minerals 


Kirkland Minerals Corp., 
veteran producer of the Kirk- 
land Lake camp, operated on 
a virtual salvage basis 
through 1958. But substantial 
economies were effected and 
the mine turned in the first 
profit since 1953. New ore 
was also turned up. 

Net amounted to $28,411 or 
almost le a share compared 
with the loss of 1957 which 
totaled $157,379. 

Current drilling is outlin- 
ing what may be a new ore 
zone in the area. 

Kirkland Minerals is active 
in outside exploration, and 











has controlling interest in 
Norstar Lake Mines, at whose 
property in the Sudbury area, 
Ontario, underground work 
on two levels from a recently 
completed shaft is encounter- 
ing promising copper - gold 
vilues. 


Lake Shore 


Lake Shore M‘nes, a pro- 
ducer in the Kirkland Lake 
area, holds control of Wright- 
Hargreaves Mines, which has 
been. shipping ore from its 
adjoining gold mine for treat- 
ment in Lake Shore’s mill on 
a custom basis since mid- 
1957, Lake Shore also has 
controlling interest in Malar- 
tic Gold Fields, another gold 
producer with a mine in Que- 
bec. 

The Lake Shore mill has a 
rated capacity of 2,500 tons 
daily, but is currently being 
operated at just over 1,000 
tons daily, with mill feed 
coming about evenly from the 
Lake Shore and Wright- 
Hargreaves properties, 

An operating profit of 
$238,214 is indicated for the 
year ended Dec. 31, 1958, up 
substantially from about the 
$30,000-mark in 1957. How- 
ever, the company relies 
heavily on cost-aid receipts, 
without which it would not 
have been able to operate at 
a profit in either year. 

Lake Shore also has im- 
portant oil interests in West- 
ern Canada and an indirect 
participation (through 
Wright-Hargreaves and Ma- 
lartic Gold Fields) in Great 
Whale Iron Mines, which has 
an iron prospect in New Que- 
bec. 


Macassa Mines 

Macassa Mines had produc- 
tion of $2,336,325 from 164,- 
282 tons of ore treated in 
1958, higher than $2,194,977 
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recovered from 141,116 tons 
i: the previous year, How- 
ever, recovery per ton of 
$14.22 declined from that of 
$15.55 in 1957. 


Increased output was 
achieved as a result of rais- 
ing the mill’s capacity from 
400 to 500 tons by the end of 
1957. 

Estimated net profit for the 
first nine months of 1958 was 
$355,680, or 13.28¢c a share, 
compared with $383,894, or 
14.33c a share, in the corres- 
ponding period of 1957. The 
teduction was due to lower 
outside income and increased 
operating costs and write- 
offs. 

Macassa holds a 76% in- 
terest in Renabie Mines, 
which operates a producing 
gold mine in the Missanabie 
district of Ontario. 

Late in 1958, Wright-Har- 
greaves Mines, controlled by 
the Little Long Lac group, 
purchased a 26% interest in 
Macassa and is to have repre- 
sentation on the company’s 
board of directors. 
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Sylvanite 

Sylvanite Gold Mines re- 
covered an estimated $1,580,- 
097 in 1958 from 163,356 tons 
of ore milled, This compares 
with $1,587,190 obtained from 
149,135 tons of ore treated in 
1957. 

For the first nine months of 
1958, Sylvanite reported an 
estimated net profit of $192,- 
655, equal to 5.8c a share, as 
against $208,242, or 6.3c a 
share, for the like period of 
1957. 

Dividends paid by Sylvan- 
ite for 1958 amounted to 6c a 
share, compared with 8c a 
share in the previous three 
years. 


Teck-Hughes 


Teck-Hughes Gold Mines, 
operating essentially on a 
sulvage basis, had an esti- 
mated $888,598 production in 
1957 from 197,755 tons of ore 
milled, compared with $862,. 


(Continued on page 69) 
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WE'LL PUMP IT! 


; Smart Turner has built pumps to handle 
2S practically any fluid you can name. What- 
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your operation, Smart Turrier can match 
the pump to your needs. 
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861 obtained from 181,745 
‘tons in 1957. 

Net profit for the year 
ended Dec, 31, 1958, is esti- 
mated by the company at 
$576,848, or 12c a share, up 
slightly from $525,024, or lic 
a share, in the previous year. 

Control of the company 
passed to interests of N. B. 
Keevil in late 1958. 


U pper Canada 


Upper Canada Mines re- 
ports production value of 
$1,634,609 from treatment of 
193,002 tons of ore, in 1958 
slightly lower than in’ the 
previous year, when $1,671,- 
565 was recovered from 193,- 
067 tons of ore. 

Development of good-grade 
ore on lower levels of the 
mine during 1957 and estab- 
lishment. by: drilling of the 
major ore structure to fur- 
ther depth, prompted a de- 
cision to deepen No, 1 shaft 
to 4,825 ft. 

Sinking was started in 
April, 1958, and it is under- 
stood, will provide for eight 
new levels. If work on the 
proposed new bottom level 
proves encouraging, the shaft 
will likely be carried lower. 


Wright- 


Hargreaves 


Wright - Hargreaves Mines 
closed its mill in mid-1957 
and since then has been 
trucking ore to the mill of ad- 
joining Lake Shore Mines for 
treatment on a custom basis. 


Gold 


This move was made to effect 
closer co-ordination and to 
provide for savings in costs of 
both companies, which are 
members of the Little Long 
Lac group. 

Depth development is giv- 
ing promising results on the 
six new levels established 
from No, 6 winze, completed 
from the 7,050 to the 8,150- 
ft. horizon in 1957. Better 
than mine average grade ore 
has been opened on these 
levels for considerable 
lengths, and drilling is plan- 
ned to test ore chances at 
even greater depth, 

Wright-Hargreaves, which 
holds a one-third participa- 
tion in Great Whale Iron 
Mines’ iron deposit in New 
Quebec, recently acquired a 
26% interest in Macassa 
Mines, another Kirkland Lake 
guld producer. 


Aunor Mines 


Aunor Mines treated a re- 
cord 236,106 tons of ore dur- 
ing 1958, having an estimated 
gross value of $2,663,475, 
which compares with 194,809 
tons worth $2,359,936 milled 
in 1957. 

Increased output resulted 
from a mill expansion pro- 
gram completed in 1958. 

Estimated net profit for the 
first six. month of 1958 
amounted to $212,300, or 
10.62c a share, up from $147,- 
800, or 7.39c a share, for the 
first half of -1957, Cost-aid 
estimated at $120,000 in both 
the 1957 and 1958 six-month 
periods, : 

A gradual, but consistent, 


rise in ore reserves has been 
evident ever since the mine 
went into production in 1940. 
At the end of 1957, these re- 
serves stood at 843,000 tons 
averaging 0.374 oz; per ton. 


Broulan Reef 


Broulan Reef Mines is a 
consolidation of Broulan 
Porcupine, Porcupine Reef, 
Bonetal and Bonwhit Mines. 

In addition, Broulan has 
considerable financial inter- 
ests in Hugh-Pam Porcupine 
Mines, It directs operations 
under a profit-sharing agree- 
ment covering the milling of 
Hugh-Pam ore in the Brou- 
lan mill, Also has interests in 
H, G, Yeung Mines which is 
currently working on a 
promising gold prospect in 
the Red Lake area, Ont 

Ore from adjoining Hugh- 
Pam Porcupine Mines has 
been shipped regularly for 
treatment in the Broulan mill 
for some time now. 


Dome Mines 


Dome Mines is the pioheer 
gold producer in the Porcu- 
pine camp. The company ta. 
been in continuous produc- 
tion since 1910, except for 
1918, and during reconstruc- 
tion following a fire late in 
1929, 

Ore reserves, which have 
been consistently in excess of 
2,400,000 tons since 1937, in- 
dictate that the mine has 
many more years of life. 

A net profit of $1,818,838, 
or 93c a share, is estimated 
for 1958, similar to that real- 
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ANOTHER VITAL INDUSTRY SERVED BY PIRELLI CABLES! 
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CABLES 


POWER 


PIRELL] CABLES, CONDUITS LTD., ST. JOHNS, QUE. | 
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MINING: Follow an electric 
cable a mile or two under- 
ground and you'll find it 


supplying power for 
transportation, 


light, 
machinery 


and even to brew a refresh- 
ing pot of coffee. 


In the mine below and in the 
milling and concentrating 
plants above, men depend on 
light and power to work and 


live 


... and engineers depend 
on Pirelli cables to supply 
the vital electricity under ail 
conditions. 


VANCOUVER 


ized in 1957, Cost-Aid was 
increased to $595,000 from 
$485,000 in 1957. 

Dome controls Sigma Mines 
(Quebec) and Campbell Red 
Lake Mines, both dividend- 
paying gold producers, and 
either directly or through 
Dome Exploration (Canada), 
a wholly owned subsidiary, 
has large interests in numer- 
ous other mining companies 
and ventures (including the 
Mattagami Syndicate). Also, 
through Dome Petroleum 
Ltd., Dome Mines has sub- 
stantial interests in oil and 
gas wells in western Canada. 


Delnite Mines 


Delnite Mines is a control- 
led subsidiary of Sylvanite 
Gold Mines. During 1958, 
181,842 tons of ore, valued at 
an estimated $1,526,660, were 
treated in the company’s mill, 
showing a marked improve- 
ment both as to recovery 
and mill rate over the pre- 
vious year, when 155,826 tons 
worth $1,168,235 were proc- 
essed. 

Due to favorable develop- 
ment results obtained on the 
three deep levels established 
in 1956, Delnite further 
deepened its main shaft in 
1958 to allow for three new 
levels at approximately 4,975, 
5,100 and 5,250 ft. 

Participation by both Del- 
nite and Sylvanite in oil and 
gas ventures in western Cane 
ada is assuming greater im- 
portance, and the two com- 
panies are now receiving a 
return on these investments, 

Dividend disburse- 
ments were suspended by 
Delnite after having paid 
semiannual dividends of 2c 
a share from Nov., 1949, to 
and including May, 1957, 


Hallnor Mines 


Hallnor Mines, a Noranda 
subsidiary, had improved 
output and recovery in 1958. 

Net profit for the six 
months of 1958 ended June 
30, was estimated at $193,900, 
or 9.7c a share, as against 
$181,500 or 9.07c a share, for 
the like 1957 period. 

Recent work at the mine 
includes the sinking of an in- 
clined winze from the 22nd 
level at 3,360 ft. to permit 
investigation of a possible 
new ore zone of better-than- 
average grade which was lo- 
cated in drilling. 

Ore reserves at the end of 
1957 were estimated at 215,- 
194 tons averaging $13.65 per 
ton at $35 gold, down from 
256,362 tons of $14 per ton 
grade a year earlier. 

Hallnor made a dividend 
payment of 4c a share on 
Mar, 2, 1959, having previ- 
ously paid dividends of 3c a 
share quarterly’ since June, 
1957. 


Hollinger Cons. 


Hollinger Consolidated Gold 
Mines experienced better 
over-all output and recovery 
in 1958 than in the last few 
years, 

An estimated net profit of 
$1,356,630, or 27c a share, 
was realized in the six 
months ended June 30, 1958, 
up from $1,093,260, or 22c a 
share, in the like period of 
1957, Cost-aid dropped to 
$260,000 from $426,773 in the 
first half of 1957. 

Ore reserves, although on a 
gradual decline, indicated 
many more years of opera- 
tions. 

Regular dividends paid by 
Hollinger of 24c per annum 
were supplemented in 1958 
by extras totaling a like 
amount, Partly enabling this 
was receipt of income from 
Labrador Mining and Ex- 
ploration Co., a 51% control- 
led subsidiary, which initiat- 
ed. dividend payments in 
1957. 

Through Hollinger North 
Shore (60% interest), Hollin- 
ger-Hanna (50%), Iron Ore 
Co. (18% indirect), company 
participates in major Quebec 
iron production and develop- 
ment. 


McIntyre 
Porcupine 


McIntyre Porcupine Mines, 
next to Hollinger the largest 
gold producer in the Porcu- 
pine area, is equipped with a 
mill of approximately 2,400 
tons daily capacity. It is re- 
garded as one of the best 
equipped mines in the world 
for its size. 

In the six months ended 
June 30, 1958, net income was 
estimated at $1,241,466 or 
$1.56 a share, an increase 
from $1,185,421, or $1.49 a 
share, for the same period of 
1957, 

Ore ‘reserves stood at 
2,392,344 tons averaging 
$11.03 per ton at Dec. 31, 
1957, compared with 2,518,- 








ton a year earlier, 
Reflecting the healthy state 
of its affairs, the company is 


563 tons grading $10.78 per | 


totaling $2'a thare annually, | C)NSULTATION 
j 


plus extras of $1 a share each 
January. 

Outside interests of Mc- 
Intyre include an 80% inter- 
est in Belleterre Quebec 
Mines, which operates a pro- 
ducing gold property in the 
Mud Lake area of Quebec, 
and an 84.7% interest in 
Castle - Trethewey Mines, 
which owns a producing sil- 
ver mine in the Gowganda 
area of Ontario. 

In addition, the company is 
accelerating its outside ex- 
ploration activities, In con- 
junction with Noranda Mines 
and Canadian Exploration 
Ltd. (a subsidiary of Placer 
Development Ltd.), McIntyre 
is undertaking the financing 
and development of Matta- 
gami Lake Mines’ base metal 
deposit in the Mattagami area 
of Quebec, 

A policy of transferring in- 
vestments from the U, S. to 
Canada, where future growth 
prospects appear compara- 

(Continued on page 70) 
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FASHIONS CHANGE 
IN STEEL TOO 


Fashioning more than 66 mining 
jobsin less than three years 
Central has kept ahead of schedule 
on projects as diverse as loading 
docks and storage bins. Illustrated 
is the head-frame and mill section, 
Panel Mine, Northspan Uranium 
Mines Ltd. Why don’t you have 


Central quote your next job? 


CENT Foard 
Fr . 


For your structural steel requirements 
call Central soon. 
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tively greater, is being pur- 
sued, In 1957, McIntyre in 
partnership with Castle- 
Trethewey (to the extent of 
90% and 10%, respectively) 
acquired 400,000 shares of 
Algoma Steel Corp. and 
agreed with Ventures Ltd, on 
a financing plan, which will 
provide Ventures with up to 
$32,743,270 over a three-year 
period, give McIntyre 860,000 
Ventures’ shares. 


Pamour 


Pamour Porcupine Mines 
obtained an_ estimated 
$2,049,815 from 647,127 tons 
of ore treated in 1958, with 
recovery averaging $3.17 per 
ton. The results were better 
than in the previous year, 
when $1,735,057 was recov- 
ered from 628,509 tons, for 
an average of $2.76 per ton. 

Net profit estimate of 
$138,500, or 2.77c a share, for 
the first six months of 1958, 
is considerably higher than 
that of $74,600, or 1.49c a 
share, for the like period of 
1957, when the company had 
a gain of $80,000 on sale of 
investments. 

Reflecting the improved 
situation, Pamour paid a div- 
idend of 3c a share in Dec., 
1958, the first. such since the 
end of 1954. 

Extensive underground ex- 
ploration is continuing, with 
some encouraging results re- 
ported. Ore reserves have 
now been above the 1,600,- 
000-ton mark for a number 
of years. 


Paymaster Cons. 


Paymaster Consol i- 
dated Mines, in the first six 
months of the current fiscal 
year, grossed $723,310 from 
97,525 tons of ore, for an 
average recovery of $7.42 per 
ton. This compares. with 
$661,691 from 91,101 tons of 
ore, for an average recovery 
of $7.26 per ton, in the corre- 
sponding period of 1957. 

A total of $1,433,674 was 
recovered from 191,072 tons 
in the fiscal year ended June 
30, 1958, equal to an average 
of $7.50 per ton. 

A net loss of $7,433 was 
sustained in the year ended 





“Canadian Buffalo” Engineering Representatives are not “ivory tower experts”; they're 
working engineers like you. They'll gladly help you select the proper air handling com- 
ponents for the quality heating, ventilating and air conditioning systems you design. These 
men talk your language; their regular work brings them into close daily contact. with 


You, of course, are the “boss”. You're intimately familiar with the broad, over-all design 
aspects of your clients’ projects. But when it comes to specialized problems related to air 
moving, it may well be to your advantage to, call in your nearby “Canadian Buffalo” Rep- 
resentative, Like all members of the “Canadiah Buffalo” engineering team, he is a highly 


“Canadian Buffalo”. Representatives are graduate engineers, carefully selected from top 
bracket applicants. Their fan-engineering and air moving training at the “Canadian 
Buffalo” home office is rigorous and thorough — including months spent in coveralis 
with experienced engineers right in the plant. When ready for the field, they are expertly 
capable of solving practically every air moving problem they will encounter. Backing 
them up is the combined total experience of the home office engineering staff, with. files 


Your “Canadian Buffalo” Representative can match equipment to your requirements — 
exactly — often pointing the way to worthwhile savings (both initial and long-range) that 
will please both you and your clients. You know the quality of the products he represents; 
the 54-year-old “Canadian Buffalo” reputation for building the finest equipment. 

Whatever your air moving problem, call your “Canadian Buffalo” Engineering Represen- 
tative. He’s as near as your phone, and will be glad to put his specialized know-how and 
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Gold 


June 30, 1958 as against a 
loss of $23,008 in the previous 
fiscal year, Cost-aid of $374,- 
665 was higher than that of 
$304,089 for 1956-57, 

Work has been started at 
the mine to sink No, 6 winze 
400 ft. below the 4,075-ft. 
level to open up two new 
levels, 


Preston E. Dome 


Preston East Dome Mines 
produced an_ estimated 
$2,178,081 worth of gold from 
250,380. tons of ore, Ontario 
Department of Mines figures 
for 1958 show. In 1957, pro- 
duction amounted to $2,283,. 
988 (after marketing 
charges) from treatment of 
254,270 tons, 

Ore reserves amounted to 
511,550 tons averaging 0.235 
oz, gold at Dec. 31, 1957, and 
have been well maintained 
over the years, 

Dividend payments have 
been deferred by the com- 
pany at present in view of 
reduced profits from its gold 
operations, Previously, divi- 
dend disbursements had been 
made each year from the 
start of production, four 
cents a share having been 
paid semiannually from July, 
1951 to July, 1957, 

Preston has controlling in- 
terest in Algom Uranium 
Mines, holding 2,226,850 
shares of that company at the 
end of 1957, 


Barnat Mines 


Barnat Mines, which owns 
a producing mine in the 
Malartic area, is making plans 
to more than triple its pres- 
ent output rate of about 600 
tons of ore daily by the end 
of 1959. 

Basis for the project is the 
large porphyry ore body, 
found on the 900-ft. level in 
1958, which has given the 
mine a completely new out- 
look. At the end of 1957, ore 
reserves were unofficially 
placed at a mere 264,000 tons. 
Since then, drilling on the 
new ore body has indicated 
substantial tonnages with the 
plunge to the west still open. 


Bevcon Mines 


Bevcon Mines produced an 
estimated $1,058,307 ‘ from 
259,473 tons of ore milled at 
its Louvicourt township op- 
eration in 1958. This com- 
pares with $1,035,917 re- 
covered from 256,466 tons in 
1957. 

Early in 1959, Bevcon of- 
fered rights to its sharehold- 
ers to subscribe for additional 
shares at 15c a share for each 
four shares held. Funds rais- 
ed will likely be used to con- 
tinue development of new 
ore at the mine. 


Cdn. Malartic 


Canadian Malartic Gold 
Mines, under the wing of 
Ventures Ltd., has been in 
regular production since 1935. 
A low-grade operation, the 
company receives substantial 
cost-aid assistance. 

Underground’ exploration 
with a view to increasing ore 
reserves, is being concentrat- 
ed on the 750-ft. level, to-in- 
vestigate the potentially im- 
portant Gouldie zones and an 
area in the northeastern 
sector of the property, where 
drilling with adjoining Bar- 
nat Mines on the common 
boundary recently gave some 
encouraging results. 


East Malartic 


East Malartic Mines, con- 
trolled by the Little Long Lac 
interests, produced an esti- 
mated $3,665,559 from 537,- 
602 tons of ore milled in 1958, 
as against $3,651,450-recover- 


ed from 549,444 tons in 
1957. 
- Operations were affected 


by a strike of the company’s 
mine employees in November, 
but this was only of one 
week’s duration. 

Recent development has 
been concentrated on the 
lower levels of the mine. 
Deepening of No. 4 shaft was 
completed to 4,015 ft. early in 
1958, providing five new 
working levels. 


Malartic Gold 


in the Malartic area. 


The company’s mill oper- 
ated at an average rate of 
1,762 tons daily in 1958. Plans 
call for the milling by Mal- 
artic._Gold Fields of ore from 
Barnat Mines on a 
im- 


nearby 
custom basis in 
mediate future. 


the 


Malartic Gold Fields owns 
a large gold mining operation 


Both Barnat and Malartic 





Gold Fields are controlled by 
the Little Long Lac group. 


By the end of 1959, it is 
hoped to treat up to 1,300 
tons of Barnat ore in the mill, 
to replace the declining ton- 
nages coming from Malartic 
Gold Fields’ own ore bodies. 


Malartic holds management 
control of East Malartic Mines 
and MacLeod-Cockshutt Gold 
Mines, two other gold pro- 
ducers. Recently it acquired 
control of Norlartic Mines, 
whose nearby property is be- 
ing developed toward pro- 
duction. Plans call for ore to 
be shipped to Malartic’s mill 
for treatment. 


Lamaque Gold 


Lamaque Gold Mines, 
through a wholly owned sub- 
sidiary, has a 2,000-ton gold 
producer in the _ Siscoe- 
Lamaque area. 


Net profit for 1958 is es- 
timated by the company at 
$787,651, or 26.3c a share, as 
against $740,806, or 24.7c a 
share, for 1957. 


The company is also ac- 
tively engaged in outside ex- 
ploration (costs of which are 
shown through surplus), par- 
ticipates in the Mattagami 
and Kitchigama Syndicates, 
has interests in numerous 
other mining companies, 
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Elder Mines 


Elder Mines ships ore from 
its Rouyn - Noranda area 
property to Noranda Mines’ 
smelter. 

New ore is being found and 
a drive on the 950-ft. level is 
so far reported to have open- 
ed some 400 ft. of 0.18 oz. 
grade in previously unexplor- 
ed ground. 

The company has several 
outside ventures, including 
an interest in a manganese 
property in Brazil. ‘ 

A substantial interest is 
also held in Eldrich Mines, 
which is shipping ore from 
its nearby gold property to 
Noranda Mines for tieatment. 





trict of British Columbia. The 
mine is equipped with a 350- 
ton mill, which was reported 


Cariboo Gold 


Cariboo Gold Quartz Min- 
ing Co. operates a producing 


gold mine in the Cariboo dis- (Continued on page 71) 
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LA PROVINCE DE 


MONTREAL 25. Tel. UNiversity 6-8674 


New York 5, N. Y 


PHILMET 


Montreal 





La Province de Québec has been blessed with a store 
of underground wealth whose extent and value is 
only starting to be realized. 

La Province de Québec has the prospectors, the 
financiers, the engineers, the miners to locate, pro- 
duce and market its mineral resources. 


The Government of La Province de Québec is doing 


everything in its power to assure prosperity and 
orderly development in the mining industry, with 
resultant profit to every citizen of the Province. 


1957 PRODUCTION 


GOLD — fine ounces 
SILVER — ounces 
COPPER — Ibs. 


1,010,272 
3,646,168 
eeseeoeeces «+. 224,818,449 


5,417,795 
ZINC — Ibs, 2. cece eeweneee 148,589,484 


IRON ORE — tons 
ASBESTOS — tons 
TITANIUM OXIDE — tons 


13,932,066 
993,424 
186,422 





For information, mops and reports, write for 

ac a Ww. M. ——— ae Se 

° resne, Deputy Minister, Department nes, 
Parliament Buildings, Québec, Qué. 





Company Reports 


Gold 





(CONTINUED FROM P. 70) 


to be treating about 200 tons 
of ore daily late in 1958. 

Production for the first 
seven months of 1958 report- 
ed a gross value of $584,456, 
resulting in a net loss of $17,- 
547 after deducting write-offs 
and allowing for $107,000 
cost-aid assistance. 

A subsidiary company, 
French Mines, started milling 
operations at its gold mine at 
Hedley, B.C., in autumn of 
1957. ' 


Bralorne-Pioneer 


Bralorne Mines, a gold pro- 
ducer in the Bridge River 
area of British Columbia, is 
acquiring the assets of 
Pioneer’ Gold Mines, which 
operates an adjoining pro- 
ducing property, and will 
change its name to Bralorne 
Pioneer Mines, One Bralorne 
share is being exchanged for 
every five Pioneer. 

The Bralorne mine is equip- 
ped with a 550-ton mill and 
the Pioneer mine with a 400- 
ton mill. ; 

Net profit of $589,622, or 
47c a share, was realized by 
Bralorne in the 1958 period, 
up from $504,472, or 40c a 
share, for the 1957 year. 

Pioneer Gold Mines, in its 
fiscal year ended March 31, 
1958, had production value of 
$1,914,219 from 103,661 tons 
milled, for an average recov- 
ery of $18.47 per ton. In the 
previous fiscal year, $1,821,- 
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306 was recovered from 
treatment of 103,661 tons, for 
an average of $19.64 per ton. 
Net profit was $242,198 in 
1958 and $236,312 in 1957, 
including cost-aid adjust- 
ments for prior years. 


Sigma Mines 


Sigma Mines (Quebec), in 
the Siscoe-Lamaque area, is 
a subsidiary of Dome Mines. 

Net profit for 1958 is es- 
timated at $395,299, or 39c 
a share, up from $366,532, 
or 36c a share, in the previous 
year. Cost-aid of $164,000 in 
1958 was $40,500 higher than 
that in 1957. 

Dividends for fiscal 1958 
amounted to 25c a share, as 
against 35c a share for the 
1957 fiscal year. 

Ore reserves have remain- 
ed fairly steady over the past 
few years and stood at 1,440,- 
700 tons averaging 0.2285 oz. 
gold at the end of 1957. 


Sullivan Cons. 


Sullivan Consolidated 
Mines resumed production at 
its gold mine in the Siscoe- 
Lamaque’ area in -August, 
1958, after an interval of two 
years. The company’s 500- 
ton mill is now operating at 
capacity. 

The decision to resume 
milling was reached as the 
company considered that the 
outlook for gold mining ap- 
pe ved better and that econo- 
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mie operating conditions had 
improved. 

Development work is pro- 
ceeding on levels below the 
2,250-ft. horizon, with satis- 
factory results reported. At 
the time of the suspension of 
production, ore reserves were 
placed at 638,325 tons aver- 
aging $8.73 per ton. During 
1957, No. 1 shaft was deepen- 
ed to 3,100 ft. and 12 new 
levels were established. 


Giant 
Yellowknife 
Giant Yellowknife Gold 


Mines had production in the 
six-month period ended Deé. 
31, 1958, of $2,693,428 from 
milling of 146,695 tons of ore, 
for an average recovery of 
$18.36 per ton. This compares 
with $2,767,314 recovered 
from 151,534 tons in the like 
1957 period, when recovery 
averaged $18.26 per ton. 

An estimated net profit of 
$508,801 (including $187,000 
cost-aid), equal to l3c a 
share, was realized in the six 
months ended Dec. 31, 1958. 
In the first half of the previ- 
ous fiscal year, the company 
had an estimated net profit of 
$437,550 (including $138,000 
cost-aid), equal to lle a 
share. 

Dividends totaling 30c a 
share were paid for the fiscal 
year, ended June 30, 1958, 
compared with 15c a share in 
the preceding fiscal year. 

With installation of new 





Look Overhead...See “NORTHERN” 







in CANADIAN INDUSTRY 


Wherever you go in Canadian industrial plants you see 
Northern Overhead Electric Traveling Cranes providing the 
dependable, trouble free,,low maintenance service demanded 
in today's cost-fighting production. 

Northern — made by Canadians in Canada — Cranes serve 
dependably the widely diversified needs of mines and metal. 
producing plants — metal working and fabricating plants — 
steel mills and warehouses — chemical plants — electrical 
manufacturers and power plants —paper and pulp mills — 
railroad shops and car repair yards — cargo ships — in almost 
every type of competitive industrial service. 


A Northern Crane would be a sound investment. 
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Production of Silver and Cobalt at Langis has shown marked improvement 
in recent months. The accelerated underground exploration program has already 
paid dividends in providing considerable High Grade Silver and good develop- 
ment ore. Production for the first half of February amounted to 35,000 ounces of 
Silver indicating a record month, Plans to increase plant facilities for stepping up 
the daily milling rate are being discussed, 











An underwriting and option agreement with Brewis & White Limited, 
when fully implemented, will supply the treasury with $270,000 for the program. 









Two new veins recently opened in the No. 6 Shaft area show considerable 
High Grade Silver indicating an average grade of 40 ounce Silver across a mining 
width of 3.5 feet. 












Diamond drilling in the No. 3 Shaft area has indicated the presence of 3 

















feet. 
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new veins. Drill intersections graded as high as 399 ounces of Silver across 1.5 















MINE OFFICE 
New Liskeard 
Ontario 


roasting equipment in the 
latter part of 1958, the daily 
tonnage rate was increased to 
better than 900 tons daily. 
Objective of 1,000 tons daily 
is scheduled for the near 
future. 

‘Deepening of the produc- 
tion (“C”) shaft is to be 
started early this year, and 
new levels will be established 
at the 1,600, 1,800 and 2,000- 
ft. horizons. A program of 
some 10,000 ft. of lateral 
work will follow. 


Cons. Discover 
Consolidated Discovery 
Yellowknife Mines set new 
records in 1958, both as to 
recovery and earnings. 


The company late last year 
estimated a net profit of about 
$910,000, or 33c a share, from 
1958 operations, with total 
revenue of approximately 
$2,885,000. Net profit in 1957 
amounted to $788,633, or 29c 
a share, 


Deepening of the shaft was 
undertaken last year to pro- 
vide four new levels at 150-ft. 
intervals from 2,750 ft, to 
3,350 ft. Drills have cut high- 
_— ore to the deepest 

orizon tested at 3,250 ft. 

The company is participat- 
ing in the financing and de- 
velopment of Taurcanis Mines 
some distance northeast of 
Yellowknife, with a view to 
production in 1961. 


Company Reports 


Silver 





Agnico Mines 


Agnico Mines holds five 
producing silver-cobalt mines 
and a number of other former 
producing mines and proper- 
ties totaling 4,185 acres in the 


Cobalt area, Ontario, 


Company announced it 
proposed to acquire the prop- 
erty of Nipissing O’Brien 
Mines Ltd. for $240,000. 
Agnico intends to operate the 
O’Brien mine at a daily rate 
of 120 tons with the ore being 
hauled to the Agnico mill for 
treatment. 

Proceeds from recent un- 
derwriting of 250,000 shares 
were to be used to retire the 
creditors’ claims against the 
company and in payment of 
the $140,000 mortgage result- 
ing from the purchase of 
Nipissing-O’Brien. 

Company also leased to 
Jack Koza Ltd. its Cross Lake 
property in the Cobalt area 
at an annual rent of $2,500 
plus 10% of any smelter re- 
turns over that amount and 
25c a ton on any ore mined 
in adjacent property and 
brought to the surface 
through the Cross Lake 
workings. Koza has an option 
to buy the Cross Lake prop- 
erty within 10 years for $50,- 
000 less amounts already 
paid. 

Gross production for the 
10-month period ended Oct. 
31, 1858 was $1,249,160 with 
an operating profit of $190,- 
623 before depreciation and 
amortization of deferred ex- 
penditures. 

A 450-ton concentrator was 
treating an average. of 300 
tons a day. 

During 1957 the company 
had a loss of $73,447 before 
depreciation. 


Castle-Trethewey 


Castle - Trethewey Mines 
owns a producing silver mine 
in Nicol township, Ont., but 
in recent years has been 
acting increasingly as a finan- 
cing and development enter- 
prise. Company is a subsidi- 
ary of McIntyre Porcupine 
Mines. 

The mill has operated from 
May to December for the past 
several years at a rate of 
about 75 tons daily. 

In 1957 17,079 tons of ore 
were milled and production 
was 691,850 oz. silver, 20,569 
lb. cobalt, having a gross 
value of $623,515. 

In 1956, 16,627 tons were 
milled having a gross value 
of $806,711. 

Net profit for the year end- 
ed Dec. 31, 1957 decreased to 
$559,369 from $647,936~- for 
1956. Earnings per share were 
20.6c in 1957. 


Silver Miller 


Silver Miller Mines owns 
two silver mines in the Cobalt 
area—the Brady Lake and 
Lawson mines. 

Early in 1959 company sus- 
pended operations at its La- 
Rose mill for an indefinite 
period because ore reserves 
at the two mines are practic- 
ally exhausted. 

Development work is con- 
tinuing. 

Milling operations were 
switched from the Brady to 
LaRose mill in late 1957 and 
suspended in Jan., 1958 while 
ore reserves were being built 
;} Up. 
| Net loss for the year ended 

Apr. 30, 1958 was $561,754 

and was $241,262 in 1957. 


Siscoe Mines 
Siscoe Mines Ltd. operates 


property 


ary 
| Corp. of London, England. 


a silver - cobalt producing 
in the Gowanda 
area of Ontario, through a 
wholly owned subsidiary, 
Siscoe Metals of Ontario Ltd. 

Contro] is held by Con- 
solidated Zine Corp. of Can- 
ada, a wholly owned subsidi- 
of Consolidated Zinc 


Siscoe Metals output reach- 
ed an all-time high for both 


silver and cobalt in 1958. 

Production was 1,267,393 
oz. silver and 25,600 Ib. co- 
balt, compared with 1,154,548 
oz. silver and 24,490 lb. cobalt 
in 1957. 

Company declared a divi- 
dend of 3c a share payable 
Dec. 15, 1958. Last dividend 
was 144c on May 3, 1957. 

Consolidated net profit in 
1957 was $36,460 compared 
with $27,332 in 1956. 


Torbrit Silver 


Torbrit Silver Mines owns 
a producing silver-lead prop. 
erty near Alice Arm in the 
Cassiar district, B. C. 

Company had a net operat- 
ing profit of $48,300 in the 
year ended Dec. 31, 1958 after 
deducting $89,700 for depre- 
ciation but before allowing 


Anglo - Huronian, Limited 
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Sir Alexander Gibb & Partners 


Consulting 
Engineers 


MARINE 


HYDRO-ELECTRIC 


REPORTS 
THERMAL POWER 
DESIGN IRRIGATION 
SUPERVISION BRIDGES 
ROADS 
AIRPORTS 
4 WELLINGTON STREET EAST 
TORONTO, ONT. WATER SUPPLY 
124 O'CONNOR STREET DRAINAGE 
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744 WEST HASTINGS STREET TOWN PLANNING 


VANCOUVER, B.C. 


LONDON EDINBURGH WELLINGTON TEHRAN BAGHDAD 
ENGLAND SCOTLAND NEW ZEALAND IRAN IRAQ 
AND 


ASSOCIATED FIRMS IN EAST AFRICA AND RHODESIA 


after depreciation of $215,517 
but before deducting $83,600 
outside exploration. 

Total of 135,892 tons of ore 


was milled in 1958, down 
from 154,419 in 1957. 

Mill has a daily capacity of 
350 tons. 


$72,000 for outside explora- 
tion costs. 

In 1957, company had a net 
operating profit of $71,362 





Prospectors Airways 
Company, Limited 


Mine Financing — Exploration and 


Development. 
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When the going’s “tough”... 
use JOLIETTE-AMSCO dozer blades 


“Slam into it, Bud! No need to take it easy. Those 
Dozer Blades get harder with every knock and bang. 
They’re made with Joliette-Amsco Manganese Steel.” 


For the toughest jobs, get the toughest steel known— 
Joliette-Amsco Manganese Steel. One-piece cast 
Joliette-Amsco Dozer Blades last eight to ten times 
longer than non-manganese blades. 


You can count on better performance from Joliette- 







SAINT JOHN 
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FOUNDRY: JOLIETTE, QuE. 


44 KING STREET WEST 












Prospecting Exploration 
Mining Properties Optioned 


and Developed. 


TORONTO, ONTARIO 


Amsco replacement parts under any working conditions, 
even temperatures of 60° below zero. 


Order Joliette-Amsco Manganese Steel Parts from your 
equipment distributor. 


For quality, uniformity and a guoronteed fit, 
specify Joliette-Amsco-Manitoba 








¢ Dozer Blades * Tractor Pads * Snow Plow Shoes « 

° Scraper Blades * Grader Blades « Ripper Teeth « 
« End Bits « Sprockets « 

§ FOUNDRY: SELKIRK, MAN. 

FOUNDRY DIVISION 
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MANITOBA STEEL 
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@ MONTREAL ¢« . JOLIETTE © TORONTO « SUDBURY ss SELKIEXK 


¢ VANCOUVER 
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McKenzie Red Lake Gold Mines 


MaclLeod-Cockshutt Gold Mines 


East Malartic Mines 





Little Long Lac interests are the second largest gold producing organization in Canada. The ten gold 
mines which~Little Long Lac controls or in which it holds a substantial interest, together, are producing at a rate in excess 


of $20,000,000 a year and account for approximately 13% of Canada’s total gold output. 





Little Long Lac interests are developing immense iron ore deposits and also participating in the development 


of oil and natural gas lands in. Western Canada and in prospecting and exploration for other minerals. 


Little Long Lac interests are more.active than ever before in pursuing the basic policy which has as its objective 


the enlargement of ore reserves and the broadening of the base of mining operations. 


— LITTLE LONG LAC GOLD MINES LIMITED 


and Associated Companies 
Suite 602 199 Bay Street Toronto 1, Ontario 


